
 
          



 
          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Translation of consolidated financial statements originally issued in Portuguese. 

In case of discrepancy the Portuguese version prevails). 



 
          

 



 
          

 



 
          

 



 
          

 

 



 
          

 



 
          

 



 
          

 

1)     Related to Production

2)    Figures refer to restructuring costs

3)    Current EBITDA of the last four quarters

4)    Net interest includes interest from loans deducted of interest  from deposits (excludes stamp tax and commissions)
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The percentages indicated are the percentages of interests and not of control. 

For entities consolidated by the full consolidation method, the percentage of voting rights held by "Non-

Controlling Interests" is equal to the percentage of share capital held. 
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