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Chairman’s
Message

Dear Shareholder,

Inthe early months of 2022, global economic activity was robust,
but this was followed by a gradual slowdown, with a contraction

in some countries by the end of the year. The sharprise in energy
prices had a negative impact on the global economy, triggering
higher prices for consumers and producers, and dominating

the economic environment and requiring incisive action

to reverse inflationary pressures.

The deterioration of global relations, in particular the

outbreak of war between Russia and Ukraine, has worsened
the conditions for economic and social development, and
highlighted the fragile international balances, both at a political
level and in terms of the economy and supply chains.

In2022, Corticeira Amorim’s consolidated sales exceeded
©1billion for the first time in the Company’s history. Sales

grew by 21.9% growth, rising to € 1,021 million. This is the

result of sound organic growth and inclusion of the activity of the
SACI Group within the consolidated accounts. Notwithstanding
the slowdown recorded throughout the year, all Business Units
contributed to this performance, due to higher levels of business
activity, animproved product mix and price increases.

Rigorous management, forward-looking action and

the continuous improvements and production efficiency
programmes implemented over recent years have been crucial
to strengthening the company’s operating profits, evenin such
ademanding and uncertain context. Although inflationary
pressures penalised our results, especially due to higher energy
costs and certain raw material prices, Corticeira Amorim finished
the year with a margin similar to that of the previous year

and with a higher result, also as a result of growth in turnover

and the change in the perimeter.

We are proud of our results for the year, in particular the fact

that we have surpassed one billion euros in consolidated sales.
This result testifies to the professionalism, competence and
dedication of our team of 5,000 Women and Men who, across all
continents, place their knowledge and enthusiasm at the service
ofthe cork oak forest, cork and the 1001 applications that we are
developing for this noble raw material, that profoundly inspires us.

This achievement also implies a reinforced sense of commitment
- because we know that our business activity is based on
anintricate and comprehensive network of responsibilities,
which we consciously assume: ranging from the well-being

of our People and our communities, to the resilience and integrity
of our supply chains; from propagation of new techniques and
methodologies for ensuring the profitability of cork oak forests
to promotion of the biodiversity of this unique ecosystem; from
research, innovation and partnerships with the academic world
to conceiving new opportunities to place cork at the service

of fairer, more inclusive and sustainable societies, in harmony
with the need to preserve the planet for future generations.

Our ambition is to continue this growth: in terms of knowledge,
intervention in the cork oak forest, protection of ecosystems,
circularity of processes, integration of operations, efficient
resource management, and development of our People, thereby
creating value ethically and sustainably for everyone.

The challenges are formidable, but sois our vision,
dedication and passion.

We continue to follow armed conflicts around the world with
great concern, and hope they will soon be resolved, opening
up a path towards peace and prosperity.

Bestregards,
Anténio Rios de Amorim
Chairman and CEO

CHAIRMAN'S MESSAGE
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Board of the
General Meeting

Board of Directors'

Audit Committee

Statutory Auditor

Paulo de Tarso da Cruz Domingues
Chairman

Rui Paulo Cardinal Carvalho
Secretary

Antonio Rios Amorim
Chairman

Nuno Filipe Vilela Barroca de Oliveira
Vice-Chairman

Fernando José de Araujo dos Santos Almeida
Member

Cristina Rios de Amorim
Member

Luisa Alexandra Ramos Amorim
Member

Juan Ginesta Vinas
Member

José Pereira Alves
Member

Marta Parreira Coelho Pinto Ribeiro
Member

Maria Cristina Galhardo Vilao
Member

Antonio Lopes Seabra
Member

José Pereira Alves
Chairman

Marta Parreira Coelho Pinto Ribeiro
Member

Maria Cristina Galhardo Vilao
Member

Antonio Lopes Seabra
Member

ERNST & YOUNG AUDIT & ASSOCIADOS - SROC, S.A.,
represented by Rui Manuel da Cunha Vieira
Permanent

Pedro Jorge Pinto Monteiro da Silva e Paiva
Substitute

1. TheBoard of Directors hasan Audit Committee composed exclusively
ofindependent members
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Caption of numbersin the next chapter (Organisational chart)

63 Distribution Companies
08 Joint-Ventures
20 Industrial Units

10 Raw Materials
Preparation Units

O3 Agroforestry Units
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Geographical distribution of companies
Country A B C D E Country A C D E Country B C Country A B C D E
Algeria - - - 1 - China 1 - - Morocco - Sweden 1 -1 - -
Argentina 11 - Denmark 1 - - Netherlands - Switzerland 1 -
Australia 2 - - Finland 1 - - Poland - - Tunisia - - - 1 -
Austria 2 - - France 13 1 - - Portugal 3 14 UnKingdom 2 -
Brazil 1 - - - - Germany 5 - 1 - Rep.czech 1 USA 7 -1 - -
Bulgaria 1 - - Hungary 1 - - Russia
Canada 1 - - - ltaly 4 - 1 - South Africa -
Chile 31 - Moldavia 1 - Spain 2

A Distribution Companies
B Joint-Ventures
C Industrial Units

D Raw Materials Preparation

Units
E Agroforestry Units
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Raw Materials
Amorim Florestal, S.A.

Cork Stoppers
Amorim Cork,S.G.PS.,S.A.

1 AmorimFlorestal, S.A.*
Ponte de Sor —Portugal

2 Amorim Florestal, S.A.*
Coruche - Portugal

3 AmorimFlorestal, S.A.*
Abrantes — Portugal

4 AmorimFlorestal, S.A.*
- Ind. Unit Salteiros
Ponte de Sor — Portugal

5 Cosabe — Companhia
Silvo-AgricoladaBeira, S.A*
Lisbon — Portugal

6 Herdade doRioFrio, S.A.*
Ponte de Sor — Portugal

7 AmorimFlorestallll, S.A.*
Ponte de Sor — Portugal

8 S.B.L.-SARL.
Jijel - Algeria

9 AmorimFlorestal
Espaiia, S.L*
Algeciras — Spain

10 Amorim Florestal
Espaia, S.L.*
San Vicente de Alcdntara
- Spain

11 Amorim Florestal
Mediterraneo, S.L.*
San Vicente
de Alcantara— Spain

12 Comatral - Compagnie
Marocaine
de Transformation
dulLiege, S.A.*
Skhirat — Morocco

13 Societé Nouvelle
duliege, S.A*
Tabarka — Tunisia

Production

Distribution

Distribution (cont.)

14 Amorim Cork, S.A.*
SantaMariade Lamas
- Portugal

15 Amorim Cork, S.A.
-Ind. Unit Portocork*
Santa Maria de Lamas
—Portugal

16 Amorim Cork, S.A.
- Unid. Ind. Valada*
Valada — Portugal

17 Amorim Cork, S.A.
-Ind. Unit Coruche*
Coruche —Portugal

18 Amorim Cork, S.A.
-Ind. Unit De Sousa*
Pagosde Brandao — Portugal

19 Amorim Top Series, S.A.*
Argoncilhe —Portugal

20 Amorim Champcork, S.A.*
SantaMariade Lamas
—Portugal

21 Biocape — Importagao
e Exportacao
de Capsulas, Lda.*
Mozelos — Portugal

22 Socori, S.A*
Rio Meao - Portugal

23 Francisco Oller, S.A.*
Girona - Spain

24 Trefinos, S.L.
Girona—Spain

25 Elfverson & Co. AB*
Paryd — Sweden

26 L.C.AS.S.p.A.
Ivrea —Italy

27 Pfefferkorn & Co. GmbH
Simmern- Germany

28 RelvaslliRolhas
de Champanhe S.A.
Montemor-o-Novo
- Portugal

29 Amorim Cork, S.A.
- Distribution Unit
Sta.Mariade Lamas — Portugal

30 AllClosureslIn, S.A.*
Pagos de Brandao — Portugal

31 Amorim Cork
South Africa (PTY) Ltd.
Cape Town - South Africa

32 Amorim Cork
Deutschland, GmbH
Bingenam Rhein — Germany

33 Kapselfabrik. GmbH
Simmern — Germany

34 BozalesICASHITE Argentina
Mendoza — Argentina

35 Amorim Australasia PTY Ltd.
Adelaide — Australia

36 ICAS HITE Australasia
Adelaide — Australia

37 Korken Schiesser, GmbH
Vienna — Austria

38 ICAS Brasil Ltda.
Garibaldi (RS) - Brazil

39 Amorim CorkBulgaria, EOOD
Sofia—Bulgary

40 CorcheraGomezBarris, S.A.
Santiago — Chile

41 Corpack ACIS.A.
Santiago — Chile

42 Industria Corchera, S.A.
Santiago — Chile

43 Amorim Cork Beijing, Ltd.
Beijing - China

44 Agglotap S.A.
Girona - Spain

45 Victory Amorim, S.L.
Navarrete (LaRioja) - Spain

46 Amorim Cork EspaiaS.L.
San Vicente de Alcantara
—Spain

47 HITE, S.A. - Hispano Italiana
Trenzados Especiales, S.A.
Barcelona - Spain

48 ACIC-USALLC
Napa Valley, CA-USA
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49 Portocork America, Inc.
Napa Valley, CA—-USA

50 Trefinos USALLC
Fairfield, CA - USA

51 Amorim Cork America, Inc.
Napa Valley, CA - USA

52 Amorim France, S.A.S.
Eysines, Bordeaux — France

53 AmorimFrance S.A.S.
Unid. Champfleury
Champfleury - France

54 Bouchons Prioux S.A.R.L.
Epernay - France

55 Amorim Top Series
France S.A.S.
Merpins - France

56 S.A.S.Ets Christian
Bourasse
Tosse — France

57 Sagrera et Cie
Reims - France

58 S.A.Oller et Cie
Reims — France

59 Portocork France, S.A.S.
Bordeaux — France

60 ICAS France S.a.r.l.
Reims —France

61 Prats & Bonany S.A.
Reims —France

62 SarlRelvas France
Reims —France

63 Amorim Cork Hungaayr, Zrt.
Veresegyhaz — Hungary

64 Portocork Italia, SRL
Milan - Italy

65 Trefinos Italia SRL
Treviso —Italy

66 Amorim Cork Italia, S.p.A.
Conegliano - Italy

67 Amorim Top Series
Scotland, Ltd.
Dundee— United Kingdom

68 San Bernardo Tappi
Spumante S.r.l
Ivrea—Italy



R&D, Innovation

Composite Cork
Amorim Cork Composites, S.A.

Floor & Wall Coverings
Amorim Cork Flooring, S.A.

Insulation Cork
Amorim Cork Insulation, S.A.

69 Amorim Cork
Research, Lda.*
Mozelos — Portugal

70 Amorim Cork
Services, Lda.*
Mozelos — Portugal

71 Amorim Cork
Ventures, Lda.*
Mozelos — Portugal

72 OSI - Sistemas Informaticos
e Electrotécnicos, Lda
Mozelos —Portugal

73 Amorim Cork
Composites, S.A.*
Mozelos — Portugal

74 Amorim Sports, Lda.*
Mozelos — Portugal

75 Corkeen Europe, Lda.*
Mozelos — Portugal

76 Amorim Cork
Composites GmbH
Delmenhorst — Germany

77 Amorim Cork
Composites, Inc.*
Trevor, WI—-USA

78 Corkeen North
America, Inc.
Trevor, WI-USA

79 Amorim Sports North
America, Inc.
Trevor, WI-USA

80 Corticeira Amorim
France, S.A.S.
Lavardac— France

81 Amorim (UK) Limited
West Sussex
— United Kingdom

82 Amorim Cork
Composite, LLC
Moscow — Russia

*companies belonging to the sustainability perimeter

83 Amorim Cork
Flooring, S.A.*
S.Paio de Oleiros — Portugal

84 Amorim Deutschland
GmbH*
Delmenhorst — Germany

85 Cortex Korkvertriebs
GmbH
Nirnberg— Germany

86 Amorim Flooring Austria
GmbH
Vienna— Austria

87 Timberman Denmark A/S
Hadsund — Denmark

88 Amorim Flooring North
America, Inc.*
Hanover, MD — USA

89 Amorim Benelux B.V.*
Tholen — Netherlands

90 Dom Korkowy, Sp.Zo.o
Krakow — Poland

91 AmorimFlooringRus, LLC
Moscow — Russia

92 Amorim Flooring
Sweden AB
Moélndal - Sweden

93 Amorim Flooring
(Switzerland) AG*
Zug - Switzerland

94 Korkkitrio Oy.
Tampere - Finland

95 Amorim Flooring Canada
Toronto - Canada

ORGANISATIONAL CHART

96 Amorim Cork
Insulation, S.A.*
Mozelos — Portugal

97 Amorim Cork
Insulation, S.A.*
Silves —Portugal

98 Amorim Cork
Insulation, S.A.*
Vendas Novas — Portugal
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Main Events

O1

The Portuguese artist Pedro Cabrita Reis chose cork
to create one of his most recent international projects:
"The Three Graces", inspired by classical antiquity,
that was exhibited in the Tuileries Gardenin Paris.
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Corticeira Amorim becomes a member
of'the UN Global Compact

This voluntary UN initiative brings together organisations whose
strategies, activities and operations are aligned with universal
human rights, as well as work practices, environmental protection
and anti-corruption practices. Corticeira Amorim formally assumes
application of the UN Global Compact’s Ten Principles, pursuit

of the Sustainable Development Goals (SDGs) of the United
Nations’ 2030 Agenda, and annual submission of areport (COP -
Communication on Progress) which itemises all the efforts achieved
in each pillar of its sustainability strategy. The themes promoted

by the UN Global Compactinclude gender equality, sustainable
finance, rule of law, governance and equality. The initiative involves
over 15,000 companies, based in 163 countries.

Corticeira Amorimis a partner of the ‘Rolha
aRolha, Semeia a Recolha’ (‘Stopper by Stopper,
We Sow Collection’) campaign

This pilot project for door-to-door collection of cork stoppers
isorganised by Quercus, LIPOR and Maiambiente, and focuses
onnon-residential clients (cafés, canteens, restaurants, etc.) in the
municipality of Maia. It enables selective collection and large-scale
recyclingof cork stoppers. Cumulatively, the “Stopper by Stopper,
We Sow Collection” campaign contributes to the fight against climate
change, to the development of a circular economy and reforestation
of Portuguese forests.

Amorim Cork Flooring launches Hydrocork Plus

The new version of Hydrocork, the innovative waterproof flooring,
incorporates a change to its fitting system, which makesthe
installation easier and faster and increases the solution’s resistance
and robustness. Specifically,a 2G system hasbeen introduced on
itsshorterside, while the PressFit fittingsystem has been maintained
onitslongerside. Hydrocork’s original and distinctive characteristics
have been maintained: a cork core, thin and waterproof.

Corticeira Amorim acquires 50% of the SACI Group

Corticeira Amorim signed an agreement to acquire 50% of the

share capital of SACI Stl. (“SACI Group”), based in Ivrea (near Turin),
for €48.66 million. The SACI Group was owned in equal parts

by the Getto and Perlich families, based in Italy and Germany
respectively. The group encompasses 17 companies, which

operate in various sectors, whose main activity is the production
and marketingof muselets. It hasa team of around 340 employees
and operatesin more than 30 countries.

The Spirit of Innovation - a project by Rolls-Royce, YASA and Electroflight
- uses agglomerated cork in the insulating lining of the battery box.

Painted in a delicate ivory-white colour, "The Three Graces" were entirely produced
from cork, based on a new formulation developed by Amorim Cork Composites.

The Walk on Amazing campaign, promoted by Amorim Cork Flooring,
invited former astronaut, Scott Kelly, to take his first step on the Red Planet.

On 11 March 1922, Amorim's first cork factory was inaugurated in Santa Maria

de Lamas, and Amorim & Irmaos, Lda. - now Amorim Cork, S.A. - was officially founded.
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Study proves that cork underlays
are environmentally friendly solutions

Go4cork Nature by Amorim, an underlay supplied by Amorim

Cork Composites, makesa decisive contribution to the performance
offloor solutions, in terms of acoustic insulation, thermal comfort
and improved air quality. Produced from cork, a 100% natural,
recyclable and renewable raw material, Go4cork Nature by
Amorim also offers high performance, impact resistance, durability
and well-being when walking, while also protecting the floor.

The world’s fastest all-electric plane
uses cork supplied by Corticeira Amorim

The Spirit of Innovation, the world’s fastest all-electric plane,
usesagglomerated cork for the insulating coating of the battery
box. The solution, chosen primarily for its effective thermal
insulation, thereby mitigatingthe possible risks of overheating

of the battery cells (thermal runway), was supplied by Amorim
Cork Composites. The Spirit of Innovation officially became

the world’s fastest all-electric vehicle in January 2022, attaining
aspeed of 387.4 mph, duringtest flights in November 2021, which
were officially verified by the International Aeronautical Federation
—breakingthree different world speed records. Thisis the result
ofalong-term partnership between the British car manufacturer,
Rolls-Royce, British electric motor manufacturer, YASA,

and Electroflight, a British specialist in energy storage for aviation,
thatisa client of Amorim Cork Compositesin this project.

Pedro Cabrita Reis designs ‘The Three Graces’
in cork, exhibited in the Tuileries Garden

Cork was the material chosen by Portuguese artist, Pedro Cabrita
Reis, to create one of his most recent international projects:

The Three Graces, inspired by Classical Antiquity, exhibited in the
Tuileries Gardenin Paris. Part of the France-Portugal 2022 Season,
and the result of an invitation made to the multifaceted artist

by Laurence des Cars, President of the Louvre Museum, the original
work, comprising three monumental, autonomous elements,

was entirely made of cork, ina new formulation specially designed
by Amorim Cork Composites. Each of the sculptures, painted
inadelicate ivory-white colour at the end of the creative process,
weighed approximately 500 kilos, was approximately 4.50 metres
high and supported by aniron base, weighing400 kilos (the total
perimeter was 9 metresin diameter).

Amorim Cork Flooring invites a former
NASA astronaut to step onto the surface of Mars

Amorim Cork Flooring promoted the Walk on Amazing campaign.
Usingsatellite images and images taken by the Perseverance Mars
Rover, the company used cork to painstakingly replicate anarea
ofthe surface of Mars, on a one-to-one scale, measuring
approximately 600 m2, and invited former astronaut Scott Kelly
to walk for the first time on the Red Planet. Present on websites,
pointsofsale and brand activation initiatives, the Walk on Amazing
campaign demonstrates the benefits associated with cork flooring,
amaterial which isalso naturally evolved.

Amorim Cork Insulationis a partner
of Green Urban Living — GUL

The ecologically designed green roof of the Forum da Maia is based
on expanded cork agglomerate. The projectis part of Green Urban
Living- GUL, a three-year research programme funded by the
European Union, with the participation of Amorim Cork Insulation.
GUL's main objective is to promote biodiversity in cities, through
the installation of authenticlivinglaboratories in urban spaces.

Amorim Cork celebrates its 100th anniversary

OnMarch 11,1922, Amorim cork’s first factory was inaugurated,

in Santa Maria de Lamas, and Amorim & Irmios, Lda.,now known
as Amorim Cork, S.A. was officially born. A century later, the Cork
Stoppers Business Unit sells more than 5.5 billion stoppersa year
tomore than 19,000 active customers, in around 100 countries,
distributed across five continents. These are motives for celebration
that brought together hundreds of employeesinajoint celebration.
This was also an opportunity to recognise the contribution

of several of these men and women, for their years of dedication

to the company. Vision, Nature, technology and dedication continue
to be the basis of Amorim’s legacy, from Portugal to the world.

Amorim Cork Flooringlaunches Dream on Amazing

Amorim Cork Flooring promoted the Dream on Amazinginitiative,
aglobal competition aimed at raisingawareness of sustainability
issuesamongyoungstudents. Dream on Amazing brought together
teams from 12 countries, who were challenged to design the
classrooms of the future, based on sustainable materials, in particular
cork. Primarily aimed at students of STEM schools - Science,
Technology, Engineeringand Mathematics, educational institutions
whose curriculafocus on science, technology, engineeringand
mathematics, Dream on Amazing was also designed to complement
the Walk on Amazingadvertisingcampaign, which enabled former
astronaut Scott Kelly to walk on Mars for the first time. The main
winners of the competition were Leberecorkies (Lebermatt
Gymnasium in Switzerland), Green Gators (Havergal College

in Canada) and Corkease (Vattenfall Gymnasietin Sweden).
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Corkeen promotes European safety
standards in playgrounds

Corkeen, acompany owned by Corticeira Amorim, promoted

afree online session to discuss European safety standards for
playgrounds: Playground design: do safety standards kill creativity

or are they useful tools?It was attended by internationally renowned
speakers with over 30 years of experience in the areas of child

safety, inclusion and risk assessment, who presented criteria
forrisk-benefitassessment of play and recreational spaces.

The session featured contributions from Helena Menezes, an
international risk assessment consultant who focused on the impact
ofarchitecture on global health, and Harry Harbottle,a European
Commission expert in consumer safety and child safety,and

was moderated by Michael Hammar, CEO of Corkeen, a pioneering
company in the development of cork-based playground flooring.

Amorim Cork Composites underlays
have a negative carbon balance

Plusand Plus VB Go4cork by Amorimunderlays supplied by Amorim
Cork Composites, make a decisive contribution to the performance
ofaflooringsolution in terms of load absorption capacity, acoustic
insulation and high durability. Produced based on circular economy
principles, combining cork with other by-products, the Plusand
Plus VB Go4cork by Amorimunderlays are tested based on the
MMFA/EPLF minimum requirements for groups 1and 2. According
toanindependent study by the consultancy firm EY, the carbon
balance of the Plus Go4cork by Amorimunderlay is-9.9 kg CO2
eq/m2,and the carbon balance of the Plus VB Go4Cork by Amorim
underlayis-8.9kg CO2 eq/m2.

Corticeira Amorim completes the acquisition
of Cold River's Homestead, S.A., owner of the Herdade
de Rio Frio estate

Followingthis €14.6 million acquisition, the Corticeira

Amorim Group now owns 100% of Cold River’s Homestead, S.A.
This company, based in Lisbon, ownsa set of assets (movable and
immovable) dedicated to agro-forestry operations, which constitute
one part (3300 hectares) of the Herdade de Rio Frio estate,
apredominantly forested area, with a cork oak forest covering

about 80% of its total area.

Amorim Cork Composites launches new product
with recycled NIKE materials in the US market

The Go4cork Blend underlay with Nike Grind, produced

by Amorim Cork Composites, aims to have a positive impact

on the environment by creatinga sustainable solution based
oncircular economy principles. This composite product combines
cork with EVA foam, derived from the surplus of the manufacturing
process of Nike footwear (Nike Grind).

The innovative Corkeen flooring solution combines safety, accessibility and
sustainability credentials, harmoniously defending Community, Nature and the Planet.

Amorim Cork Composites’ underlays contribute to a flooring solution’s performance,
in terms of load-absorbing capacity, sound insulation and high durability.

Corticeira Amorim has acquired the 3300 ha Herdade de Rio Frio estate, where it aims to

improve agroforestry productivity through denser planting of trees within cork oak forests.

SR

The underlay, Go4cork Blend with Nike Grind, produced by Amorim Cork Composites,
aims to have a positive impact on the environment.
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The 2022 edition of the World Finance Sustainability Awards distinguished companies
that have demonstrated a firm commitment to reducing emissions across the value chain.

Beauty, character and sustainability were some of the reasons why cork supplied
by Amorim Cork Composites was chosen to equip Google's new retail store.

The Amorim Vantagens+ platformincludes more than 200 special offers exclusive
for Corticeira Amorim's employees.

Korko's first collection - entitled Building Blocks - is based on the concept developed
by the German early childhood education specialist, Friedrich Froebel.

Corticeira Amorimis distinguished at the “World
Finance’ Sustainability Awards for the fourth year running

Corticeira Amorim won the “Wine Products Industry” category
ofthe World Finance magazine’s Sustainability Awards.
Distinguished for the fourth consecutive year, the company

was recognised for its promotion of cork oak forests, biodiversity
and ecosystem services; for fostering, supportingand investing
inResearch & Development +Innovation, and forimplementing
the best circular economy principles, modelsand practices.

These commitments result in a broad portfolio of products, solutions
and technologies with superior technical performance, always
combined with unparalleled sustainability credentialsin the
market. Recognisingthe need to act to promote decarbonisation
initiatives, the 2022 edition of the World Finance Sustainability
Awards distinguished the companies that have demonstrated areal
commitment to reducingemissions throughout the value chain.

Google store, with cork furniture, is distinguished
atthe 2022 NYCxDESIGN Awards

Google's first physical store in the world, whose furniture is entirely
made of Portuguese cork, won an award in the Environmental
Impact category of the NYCXDESIGN 2022 Awards. As part

ofthe project developed by New York architecture office
Reddymade, the cork pieces were designed, conceived and produced
by US designer, Daniel Michalik. Beauty, character and sustainability
were some of the premises that determined the choice of cork

from Amorim Cork Composites in order to equip Google’s new retail
space in New York, thereby combining nature, innovation, history,
industry and culture.

Corticeira Amorim provides a benefits
platform for employees

Corticeira Amorim has launched a new benefits platform exclusively
foritsemployees. Technology, Sustainability, Shopping, Travel,
Motor, Insurance, Health, Family and Children are just some of the
15 categories present in the Amorim Vantagens+ platform (Amorim
Benefits +), which includes more than 200 discounts. The intention
istoreconcile professional and family life, and help employees
reduce costs, increase savings and make conscious choices.

Korko, ecological, safe and natural toys

Amorim Cork Compositesand HAPE, the world’s leading producer
of wooden toys, have joined forces in order to explore the market
for cork toys. The resultis the formation of Korko, ajoint venture,
which aimsto meet the growingdemand for safe, eco-friendly

and natural toys. The first collection of these new objectsis entitled
Building Blocks, based on the concept developed by the

German children’s educator Friedrich Froebel, which allows
childrento experience how to feeland experiment, actand
represent, think and recognise.
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Corticeira Amorim funds six scholarships
in the field of Forestry Engineering

The new scholarships cover 100% of the tuition fees for BSc degrees
inthe area of Forestry Engineering, at the University of Tras-os-
Montesand Alto Douro (UTAD), at the University of Porto (UP), at
the Instituto Superior de Agronomia (ISA) and at the Escola Superior
Agrériade Coimbra (ESAC). The company thereby aims to stimulate
the interest of potential students in an area of strategic importance
for the country, increasing the availability of specialists in the forestry

area, in order to respond to the growingdemand of the labour market.

The architect Mario Cucinella presents
cork in the installation, ‘Design with Nature’
at the Milan Furniture Fair

Cork was one of the materials used in the creative project developed
aspart of the 60th edition of the Furniture Fair, held inJune. The
exhibition, which offered insights into the future of design practice,
explored themes of circular economy, recyclingand reuse, starting
from the idea of cities as possible reserves of resources and raw
materials. Design with Naturedemonstrated different ways of
creating products in harmony with nature, through the adoption of
virtuous ecological practicesand behaviour.

Westminster Chapelinstalls cork flooring

Westminster Chapelis the mostrecenticonic project to install
Amorim Cork Flooring, The project was designed by the Scott
Whitby architecture studio. The total flooringarea is over 700 m2.
The chosen visual was Personality Champagne,from the Amorim
Wise Cork Pure range, to create an ethereal and relaxing atmosphere
without takingaway from the building’s architectural distinctive
features. Once again, the versatility, durability, thermal and acoustic
insulation, improvement of indoor air quality and multiple other
properties of cork flooring have been emphasised.

Cork components supplied by Amorim help
reduce the carbon footprint of flooring

The NRT®62 by Amorimcork components, with and without
avapour barrier, from Amorim Cork Composites, especially
developed for the flooringindustry, make a positive contribution to
reducingthe carbon footprint of the production process of flooring
manufacturers. Thisis because the components of NRT®62 by
Amorim, produced usingcork, have a negative carbon balance,and at
the same time prevent the transmission of vibrations to the floor slab,
consequently reducingimpactnoise.

Corticeira Amorim aims to increase the availability of specialists in the Forestry area,

in order to meet growing demand from the labour market.

Design with Nature demonstrated different ways to create products in harmony
with Nature, through adoption of virtuous ecological practices and behaviour.

The versatility, durability and thermal and acoustic insulation of cork floors,
have once again been highlighted worldwide.

The NRT®62 by Amorim components, produced from cork, have a negative
carbon balance.
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Architects, businessmen and builders from almost two dozen countries attended
the 8th International Cork Conference.

Amorim Cork's distinction as a Sustainable Company is a reflection of its commitment
to social, economic and environmental sustainability.

Cork Family Dayis based on explicit recognition of the irreplaceable role played
by People in the history of Amorim Cork Flooring.

Cork has returned to the Domaine de Boisbuchet, one of the most renowned international
design and architecture research centres.

Amorim Cork Insulation organises
International Cork Conference

The 8th International Cork Conference brought together architects,
entrepreneurs and builders from nearly two dozen countries,
includingPortugal, Spain, Germany;, Italy, England, the Netherlands,
South Korea and Japan. The initiative included a visit to the cork

oak forest (montado) and to Amorim Cork Insulation’s premises

in Vendas Novas, as well as aseminar held at the Centro Cultural

de Belém, in which cork’s unique properties of cork were once

again highlighted. The goal was to present some real life cases of

the application of the company’s productsin different markets, there
by facilitating the exchange of experiences, information and contacts.

Amorim Cork distinguished as a Sustainable Company

Amorim Cork wasawarded the Sustainable Company award,

the first time this award has been given by the Portuguese Business
Association (AEP). With ajury comprised by individuals from
variousareas, including the economy, science and education,

the award reflects Amorim Cork’s social, economic and
environmental commitment to sustainability in every aspect of its
business. The Sustainable Company awards ceremony took place
duringthe Business Portugal Congress - Industry and Sustainability.

Amorim Cork Flooring celebrates Cork Family Day

The first edition of Cork Family Day aimed to introduce employees
and their families to the industrial unit in Sao Paio de Oleiros.

The initiative included several educational activities, designed

for children, as well as a visit to several work stations, permitting
aninsightinto the daily lives of many of the employees attending.
Atthe end of the various activities, a mural was painted with

the symbol of the cork oak tree. Cork Family Day is an explicit
recognition of the irreplaceable role played by people in the
history of Amorim Cork Flooring.

Cork at the inauguration of French Design Week

Cork returned to the Domaine de Boisbuchet, one of the most
renowned international centres for research in design and
architecture. This time cork was integrated as a sustainable material
inacircular construction project. Inanidyllic setting, perfectly
integrated into the landscape, the Maison duJardin (Garden House),
designed by the Belgian atelier dmvA with the application of blocks
produced by the German company Polycare, incorporates cork
supplied by Amorim. The inauguration was included in the opening
programme of the 2022 edition of French Design Week.

Since 2011, Corticeira Amorim has participated in and supported
several workshops at the Domaine de Boisbuchet, workshopsled
by some of the most renowned professionals in the field, involving
aneclecticinternational community of both established designers
andarchitects and students seeking hands-on experience.
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NEYA Porto Hotel with cork flooring

Amorim Cork Flooringsupplied the flooringfor all the roomsin

the NEYA Porto Hotel, the first hotel in Portugal to receive a LEED
GOLD (Leadership in Energy and Sustainable Design) certification,
awarded by the non-governmental organisation, United States
Green Building Council with the aim of promotingsustainable
construction practices. This application highlights the role of cork as
the material of choice for the “Green Building” concept, a paradigm
that pointstowards the use of sustainable, energy-eflicient solutions
derived from circular economy principles.

Corticeira Amorimis a corporate partner of 42 Porto

Launchedin Parisin 2013, the project 42 involves more than
15,000 studentsin 25 countries, and isrecognised as one of the
best programmingschoolsin the world. In 2022, it also established
abase in Porto. Based on amethod that promoteslearning without
the traditional format of classrooms, without teachers and without
schedules, learningat 42 Porto is practical, developing projects
between peers, inamodel that resembles agame (gamification).
Thus, in addition to technical skills, each student enhances

their communication, teamwork and problem-solvingskills, as
well as creativity, autonomy and resilience. Education is completely
free, thanks to support from patrons such as Corticeira Amorim.

The Amorim Academy celebrates its
30th anniversary with the conference ‘Climate
Change and the Challenges for Vines and Wine’

The Amorim Academy - aninternational organisation created

by the Amorim Group in order to encourage research in winemaking,
knowledge about wine and innovation in winemaking practices

- organised the conference “Climate change and the challenges
for vinesand wine”. The meeting, which marked the Amorim
Academy’s 30th anniversary, was attended by renowned

wine specialists, includingJocelyne Pérard, one of the great names
inresearch into climatology and wine, professor at the University
of Dijon (Burgundy - France) and creator of the UNESCO Chair

in “Culture and Traditions of Wine”. The occasion was also

used toaward the Grand Prix Sciences & Recherche to Charlotte
Brault for her thesis Optimisation of grape variety selection using
genomic and phenomic prediction.

Amorim, Gucci and Grant Macdonald join
forces with Italian-Ethiopian artist RED to design
the Golden Vines® 2022 trophy

Amorim Corkjoined forces with Italian luxury fashion house

Gucci, British goldsmith Grant Macdonald and Italian-Ethiopian
artist Red Longo (RED) for the conception, design and production
ofthe Golden Vines®2022 trophy. This wasan unprecedented
collaboration, which made it possible to create aharmonious design
between The Golden Vines® Award ceremony’s ethos of diversity,
plurality and inclusion and RED’s urban art style. The final
configuration of the Golden Vines® 2022 trophy also included

the participation of Shantell Martin, Golden Vines® Artistic Director.
The Golden Vines® 2022 trophy presentation box was
custom-designed by Gucci.

The NEYA Porto Hotel highlights the role played by cork as the ideal material
for the Green Building concept.

42 Porto - one of the world's finest programming schools - fosters learning outside
the traditional classroom format, without teachers or timetables.
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The Amorim Academy aims to encourage research in winemaking, wine knowledge
and innovation in winegrowing practices.

The final configuration of the Golden Vines ®2022 trophy also involved the participation
of by Shantell Martin, Golden Vines® Artistic Director.
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The micro-granulated stopper, produced using Xptr technology, has a carbon emissions
footprint estimated at -3542g CO2e per stopper.

Cork was presentin Denmark's largest independent design event, the SE.
(Snedkernes Efterarsudstilling)

Organised by Amorim Cork Flooring ltalia, the conference - aimed at architects,
designers and planners — was held in the company's premises in Milan.

Micro [ Macrois the name of the temporary pavilion, designed by Japanese artist,
Ryojilkeda, for Serralves Park. A place for an emotional, sensorial and mental experience.

New Xpir stopper helps mitigate climate change

Cork stoppersare an inherently sustainable resource, since

they have a positive impact on decarbonisation of the wine industry
and therefore contribute to mitigating climate change. The results
ofastudy conducted by the consultancy firm, Price Waterhouse
Coopers (PwC) confirm that the micro-granulated stopper
produced using Xpiir technology (the world’s mostinnovative,
efficient and environmentally-friendly anti-TCA technology

for this type of stopper, used in fast turnover wines) has an estimated
carbon footprint of -3.542g CO2e per stopper, considering the
carbonstored in this stopper, usinga cradle-to-gate approach.

If we consider transport to the UK, the carbon footprint is-2.086g
CO2e perstopper. The results are even better if we include

the carbon sequestration of the cork oak forest, which corresponds
toacarbonbalance of -393g CO2e per stopper, takinginto account
transport to the United Kingdom.

Fibonacci Bricks prove cork’s high degree
of precision

Cork was present at the largestindependent design event in
Denmark, the S.E. (Snedkernes Efterdrsudstilling), materialising
aproject thatapplied the principles of the Fibonaccisequenceto

the construction of furniture. Jonas Trampedach’s Fibonacci Bricks
were ondisplay at the Fabrikken for Kunst og Design (Copenhagen).
Based on the mathematical principles of the goldenratioand the
Fibonaccisequence, the measurements of the «Fibonacci Bricks» by
Trampedach — originally made on asmallscale, with aluminium, and
then transformed into oversized pieces of cork — followed a sequence
in which each number is the sum of the two previous numbers (0, 1,1,
2,3,5,8,13,21...). Thismade it possible for the «brick