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In brief

Acquisition of 55% of

VMD Group's share capital
for CHF 11.6 million

Swiss marketleader VMD Group produces 1

and sells corks, caps, oenological products, ‘ 4
barrels and cellar equipment for the wine
industry.

Sharing the same values of excellence and
innovation as Corticeira Amorim, this partnership
enables VMD Group to continue developing and
offering value-added solutions and products tailored
to the needs ofits customers.
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In brief

Amorim Top Series opens
two plantsin Portugal

The factories will strengthen production
capacity for wooden capsules for bar tops.

Amorim Top Series offers an exclusive range of
capsulated cork stoppers that feature distinctive
closure solutions for the world’s most celebrated
spirits brands. Equipped with state-of-the-art
technology, these plants will strengthen the offer of
premium products for spirits, one of the fastest
growing segments.
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In brief

Cork Oak Tree Plantation

Corticeira Amorim volunteers plant
another 2,500 cork oak trees at Herdade
da Baliza, Castelo Branco, Portugal.

Thisinitiative, organised in collaboration with
Quercus and Floresta Comum as part of the Green
Cork programme, involved with the participation of
almost 150 volunteers.

Corticeira Amorim'’s volunteers have been helping
to reforest Portugal since 2011, plantingmore than
27,000 autochthonoustrees in ajoint effort to
regenerate Portuguese forests.
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In brief

Wicanders Wise Bionatural
wins the Green Collection
award at Domotex

Wicanders Wise, officially launched at
Domotex, produces a wide range of natural
products, 100% PVC free, with an
exceptionallevel of realism, brought to life
through cutting-edge technology.

Bionatural, aresult of four years of R&D, is Amorim
Cork Flooring’s greenest product. It combines an
innovative bio core, made of cork, sugar cane waste
and natural materials (with arenewable content of
more than 95%) with advanced printing technology
to achieve realistic designs with remarkable
precision.

e THE GREEN

COLLECTION
AWARD
w2024
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In brief

Amorim Cork Composites
launches Navicork

This new brand aims to transform the
maritime sector by offering sustainable
high-performance cork solutions for the
decks of different types of vessels.

Navicork solutions are inherently sustainable. They
are 2-5 times lighter than conventional decking and
their unique natural texture guarantees on-board
grip, stability and safety. In addition, these solutions
offer excellent thermal and acoustic insulation, which
reduces energy consumption and contributes to
passenger comfort.
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In brief

Launch of an ESG credit line
for cork suppliers

This partnership with Caixa Geral de
Depositos is the first ESG operationin the
cork sector with the aim of fostering
sustainable development and forest
preservation.

Corticeira Amorim’s cork suppliers will benefit from
better terms offered by Caixa Geral de Depdsitos
based on their ESG classification and their
certification by the FSC®.

Through this partnership, Corticeira Amorim
strengthensits leadership position in promoting
sustainability within the company and acrossiits
supply chain.
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In brief

Green Cork Schools

This program establishes partnerships
with educational and community groups to
promote environmentally conscious
initiatives for the preservation of nature.

Green Cork Schools, in partnership with Corticeira
Amorim, Quercus and other partners, work with
schools, private institutions and scouts to
encourage the adoption of more sustainable
practices, namely through the recycling of cork
stoppers.

Thisinitiative is part of the Green Cork - the national
programme for the selective collection and
recycling of cork stoppers, created in partnership
with Quercus and other partners — thataims to
promote and educate people to recycle corkin
Portugal and help fund the Floresta Comum
(common forest) project, which ensures the
planting of autochthonous trees in Portugal, namely
ofthe cork oak tree.
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In brief

“Dan Graham and 20th-
Century Architecture”
highlights cork at Serralves

Corticeira Amorim’s support of this
exhibition underlines the innovative use of
cork in modern architecture, showcasing
its versatility and ecological benefits.

The exhibition establishesitself as a beacon of
innovationin architectural thought and sustainable
construction. These innovative projects are
underpinned by the qualities of cork—performance
and sustainability—that reflect Corticeira Amorim’s
contribution to reducing the environmentalimpact
ofthe buildingindustry.
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In brief

=l
-

Corticeira Amorimis one New Generation @ Amorim Value & Sustainability Annual
of the most attractive We are ON! Team Meeting 2023

companies to work for
Read more Read more

Read more

FY23 AMORIM 10


https://www.linkedin.com/feed/update/urn:li:activity:7065316283440873472?updateEntityUrn=urn%3Ali%3Afs_feedUpdate%3A%28V2%2Curn%3Ali%3Aactivity%3A7065316283440873472%29
https://www.linkedin.com/feed/update/urn:li:activity:7041025131548188672/
https://www.linkedin.com/posts/amorim_amorim-ourfamily-talent-activity-7108079390479020032-dxqf?utm_source=share&utm_medium=member_desktop

In brief

AR .-72 5kg COze/ kg
: .:;.,»“ ' :.:/

Collection

Negative Carbon Balance

Corticeira Amorim signs the Korko’s cork toy collection has  Cork Infills have a negative
Forest 2030 Commitment a negative carbon balance carbon balance
Read more Read more Read more
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https://www.linkedin.com/feed/update/urn:li:activity:7019617235816095744
https://www.linkedin.com/feed/update/urn:li:activity:7031999770348924928
https://www.linkedin.com/feed/update/urn:li:activity:7044706599575130114

In brief

European Sustainable Energy Launch of the “Aldeias Suber- Opening of The Heritage House
Awards 2023 Innovation Protegidas” Programme
category awarded to the

Alqueva Floating Solar Farm

Read more

Read more

Read more
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https://www.linkedin.com/posts/amorim_vote-for-alqueva-floating-solar-farm-eusew-activity-7064170976900431873-rZ72?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/posts/amorimcork_interview-to-the-old-wine-enthusiast-fran%C3%A7ois-activity-7128441130878140416-BJst?utm_source=share&utm_medium=member_desktop
https://www.amorim.com/en/media/news/suber-protected-villages-sustainable-commitment-to-protecting-the-territory/4953/

In brief

EMMOVIMENTO

25NOVEMBRO 2023

~ DESAFIO SUPERADO
LY COMDISTINGAO!

AGORAE TEMPO

| mOO ”T[f UA &

ACUDARDET, >

o STOUEATE A oo

“Amorim em Movimento”, a
journey of well-being and
mental health

Read more

T0 PARA MAIS E MELHOR
58S PARA OS JUUEHS

; . X X ) g %w Y
i %ﬁﬁ ?

Embrace Equality Pact for “More and Better Jobs

for Young People”

nead more

Read more
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https://www.linkedin.com/feed/update/urn:li:activity:7026127818568740864
https://www.linkedin.com/feed/update/urn:li:activity:703917280128655360
https://www.linkedin.com/feed/update/urn:li:activity:7145352565801603072

In brief

ASICS Run store, Tokyo,
equipped with Amorim Wise
flooring

Read more

Sportino’s new athleisure store,
Porto, furnished with expanded
cork from Amorim Cork
Insulation

Read more

Puma concept store, Seoul,
selects Originals Rhapsody from
Amorim Wise flooring

Read more
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https://www.linkedin.com/posts/amorim-cork-flooring_at-asics-run-in-tokyo-every-step-you-take-activity-7127704527016706048-efLK?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/feed/update/urn:li:activity:7140294518234411008
https://www.linkedin.com/feed/update/urn:li:activity:7151528261812924416

In brief

Amorim Wise was awarded the Cork shines at the Golden Launch of MACO020
Global Prize Designs award Vines® Awards Heavy Mass Layer
2023

Read more Read more
Read more
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https://www.linkedin.com/posts/amorim_goldenvinesawards-gerardbassetfoundation-activity-7126217678792327168-xQq1?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/posts/amorim_globaldesignawards2023-corkflooring-sustainabledesign-activity-7085616533330141185-jyFz?utm_source=share&utm_medium=member_desktophttps://www.linkedin.com/posts/amorim_globaldesignawards2023-corkflooring-sustainabledesign-activity-7085616533330141185-jyFz?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/feed/update/urn:li:activity:7082739760380747776?updateEntityUrn=urn%3Ali%3Afs_feedUpdate%3A%28V2%2Curn%3Ali%3Aactivity%3A7082739760380747776%29

In brief

Generation Proxima: Emerging  Corticeira Amorim welcomes The Thick Skin — a partnership

Environmental Practices in students from Pratt Institute with Parsons School of Design
Portuguese Architecture

Read more Read more
Read more
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https://www.linkedin.com/feed/update/urn:li:activity:7076483879410294784
https://www.amorim.com/en/media/news/cork-at-the-center-of-the-sustainable-revolution-in-portuguese-architecture/4936/
https://www.linkedin.com/feed/update/urn:li:activity:7042497040471236608

In brief

a SPIRIT OF PLACE

Simone Brewster

e ]

AMORIM

Spirit of Place Cork at LDF2023

Read more

The Sea Deck: Cork at Milan
Desigh Week 2023

Read more

Flora Project: Forest Lab

Read more
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https://www.linkedin.com/posts/amorim_azimut-amorim-cork-activity-7105173462104571904-k9uh?utm_source=share&utm_medium=member_desktop
https://www.amorim.com/en/media/news/corticeira-amorim-and-simone-brewster-present-spirit-of-place-at-the-london-design-festival/4928/
https://www.linkedin.com/posts/amorim_oaktrees-corkoaktree-corkoakforest-activity-7135240391905136640-NwOd?utm_source=share&utm_medium=member_desktop

In brief

Suber Design wins C-IDEA
Golden Award 2022

Read more

Cork staircase project
by Roz Barr Architects
in the Building Centre

Read more

Suber Design Corbula new
ethics iF DESIGN AWARD

Read more
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https://www.linkedin.com/posts/amorim_building-centre-cork-staircase-in-conversation-activity-7067848823624114176-3duK?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/feed/update/urn:li:activity:7033374731093389312
https://suberdesign.it/en/
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Key Figures

Sales totalled 985.5 M€ (-3.5%), impacted by FX
and subdued volumes across all Business Units:

« Amorim Florestal: +14.5%
» Amorim Cork: +0.7%
- Amorim Cork Flooring: -30.1%
- Amorim Cork Composites: -3.8%
» Amorim Cork Insulation: +14.2%

FX negatively impacted sales:

- Totalimpact: -13.0 M€ (FY22: +16 9 ME),
- At constant exchange rates: -2.2% sales;

EBITDA/Sales improved to 18.0% (FVY22:16.1%);

- EBITDA increased to 177.0 M€ (+7.9%),

- Product mix improvements, increased grinding
yields and cost savings (in particular lower energy
prices) more than offset higher cork consumption

prices, operating deleverage effect and increased staff
costs;

FY23



Key Figures

Non-recurrent results of 0.8 M€, due to a capital gain
from the sale of an investment property, partially offset by
restructuring costs at Amorim Cork (industrial reorganisation
of a sparkling wine industrial site) and Amorim Cork Flooring
(mostly materials impairments);

Net income declined 9.7% to 88.9 M€ (FY22:984

M€), as 2022 figure was positively impacted by a favourable
decision relating to a tax contingency;

Net Debt increased to 240.8 M€ (YE22:129.0 M€):

- Higher NWC needs (107.7 M€),

- Capex (95.3M€),

- Dividends (38.6 M€),

- Acquisition of VMD Group (12.3 M€);

Dividends: the Board of Directors will propose at the
General Shareholders Meeting, the approval of a gross
dividend of € 0.20 per share.

FY23
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Acquisition of VMD

Purchase of a 55% stake for CHF 11.6 M

- Produces and sells corks, caps, oenological
products, barrels and cellar equipment for the
wine industry;

- Swiss market leader, known for the excellence
of its products and for providing local services

toits customers,
» Salesin 2023: CHF 211 M;

Strengthening Corticeira Amorim’s presence in
Switzerland through the acquisition of a stake ina
family-owned group with brands renowned for their
quality, a broad range of products and a close
relationship withits customers;

Conclusion of the transaction: October 11;

Fully consolidated from October 1.

FY23
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ESG Highlights

New cork oak plantations at Rio Frio and Baliza
estates, totalling 1,198 hectares

Setting up of a platform for ESG management
and reporting, further enhancing accuracy and
timely information

Appointment of a Head of Corporate Safety &
Health, with a transversal role, to guarantee a full
alignment across all BUs

Promoting sustainability across the supply chain
through the launch of an innovative ESG credit
line for cork suppliers

Strengthening policies and procedures, with the

highlight to the formalising the Anticorruption
Code of Conduct

Appointments, Evaluation and Remuneration
Committee elected at the General Meeting thatis
composed entirely ofindependent members

FY23
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ESG Performance

Renewable energy (%)
78.5% 76.7% 76.7%
Total F— —T I
Controlled ¥ .
67.8% 67.6% 68.3%
2021 2022 2023

Virgin non-renewable materials (%)

Energy efficiency (%)
3.8% 2.8% 4.3%
- - u
2021 2022 2023

Water consumption intensity (m3/ME€ sales)

Emissions - scope 1+ 2 (tCO2eq)
44,294

37,221

. . -
2021 2022 2023

Waste recovery rate non-cork (%)

93.0% 88.8% 87.2%
H
727.8 670.0 668.2 " -
11.8% 11.5% 7.8%
— —— —
2021 2022 2023 2021 2022 2023 2021 2022 2023
Lost time injury frequency rate Diversity - women (%) Workers accessing training (%)
79.2% 84.9% 81.7%
24.8% 26.5% 27.1% — —— —n
. —.:tl Population
B Management
12.4 14.3 95 24.6% 25.5% 23.4%
2021 2022 2023 2021 2022 2023 2021 2022 2023
FY23
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Vertical Integration

CORTICEIRA
AMORIM
| | | |
AMORIM AMORIM AMORIM AMORIM AMORIM
FLORESTAL CORK CORK CORK CORK
FLOORING  COMPOSITES INSULATION
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Amorim Florestal

Sales Sales increased 14.5% to 234.0 M€

Animproved business mix and higher cork prices were the main causes of
sales growth; cork preparation, disc production and North Africa continued
v ¥ to contribute positively to performance;

EBITDA margin declined marginally, as higher cork consumption prices
more than offset lower operational costs (particularly electricity and

04 234.0 transport) and an improved sales mix;
191.5 204.4
Significantincrease in volumes in the 2023 cork purchasing campaign;
prices increased for the second consecutive year, driven by inventory
replenishment following a highly atypical 2022 harvest;
2021 2022 2023 Cork consumption prices should remain at high levels over the coming
months, reflecting the existing inventories built up in the 2023 campaign;
EBITDA New plantations at Rio Frio and Baliza estates progressed as planned
(totalling1,198 hectares); continued development of new and more
efficient technologies to improve processes, ranging from forestry to the
manufacturing and selection of cork discs.
10.1% 10.6% 9.9%
l — —
19.4 21.6 23.2
I
2021 2022 2023
—=—EBITDA/ SALES (%)

Values in millioneuros.
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Amorim Cork

Sales
v | v
754.0 759.4
593.3
2021 2022 2023
EBITDA
19.5%
17.1% 1EM'
B 147.7
101.2 1263
2021 2022 2023
—m—FEBITDA / SALES (%)

Values in millioneuros.

Sales increased 0.7% to 759.4 M€

Product miximprovements and price increases continued to drive sales
growth; sales remained negatively impacted by volume declines (ongoing
destocking, across different wine segments and markets) and by FX (at
constant exchangerates, salesincreased 2.3%);

The sparkling wine and spirits segments showed resilient sales
performances; the still wine segment underperformed as lower
consumption, particularly in the low-end segment, further impacted
volumes; Neutrocork continued to show strong sales growth, making it
stand out in the still wine stopper category segment;

Despite the significantincrease of cork prices, the EBITDA margin evolved
very positively, supported by:

- Improved product mix,

- Lower energy and transport costs,

- Lower non-cork raw material prices,

-Increased grinding yields;

Consolidation of VMD Group from October 1.

FY23




Amorim Florestal+ Amorim Cork

Sales
v | v
/68.4 772.8
603.8
2021 2022 2023
EBITDA
20.0% 18.8% 21.1%
) . 163.1
- 144.7 1
120.8
2021 2022 2023
—a—FEBITDA / SALES (%)

Values in millioneuros.

FY23
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Amorim Cork Flooring

Sales
v | v
132.0
123.2 922
2021 2022 2023
EBITDA
(o)
2.3% 1.3%
—
1.7 -7.9
-8.5%
2021 2022 2023
—=—FEBITDA / SALES (%)

Values in millioneuros.

FY23

Sales decreased 30.1% to 92.2 M€

Volume performance was the main reason for the significant declinein
sales; market conditions remained very challenging, namely in the
residential segment;

Negative sales performance across most regions and in all product lines,
especially those being phased-out; manufactured products were
particularlyimpacted, continuing to underperformtrade products;

The decline in the EBITDA margin mainly reflects the negative impact of
operating deleverage, despite having benefited from:
- Priceincreases,
- Product miximprovements,
» Reduced operating costs, with significant savings in energy,
transportand marketing costs;

The launch of new and more sustainable products in 2024 should lay the
foundation for a steady recovery of profitability, once the negative trendin
the flooring market that began in the summer of 2022 reverses.
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Amorim Cork Composites

Sales
v | v
116.7 124.6 119.8
2021 2022 2023
EBITDA
21.0%
17.4%
8.6%
10.0 21.7 =51
[
2021 2022 2023
—=—FBITDA/ SALES (%)

Values in millioneuros.

Sales decreased 3.8% to 119.8 M€

Despite a solid sales performance in the last quarter, sales in 2023 fell
across most regions, reflecting lower volumes that more than offset the
benefits of product miximprovements and price increases;

The Sports Surfaces, Footwear and Aerospace segments recorded
strong sales growth, while the Distributors of Flooring & Related Products
segments showed the biggest drops, given the tough market conditions
that have beenimpacting the sector overall;

Sales by existing partnerships (Amorim Sports, Corkeen, Korko) continued
to outperform, increasing their weight in total sales to 8.5%;

EBITDA margin expanded significantly, mostly reflecting product mix
improvements, as the most profitable sectors posted the strongest sales
performances, whilst negatively impact from:

- Operating deleverage,

- Higher cork prices,

- Lower grinding yields.

FY23
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Amorim Cork Insulation

Sales
v | v
145 16.0 18.2
|
2021 2022 2023
EBITDA
14.2%
5.5%
2.1 0.9
-1.6
-8.6%
2021 2022 2023

—=—EBITDA / SALES (%)

Values in millioneuros.

Sales increased 14.2% to 18.2 M€

Sales growth driven by higher sales prices and product miximprovements,
despite the increased pressure on volumes;

Portugal, the BU's most important market, showed robust sales growth;
sales performance in the Middle-East was also positive;

Higher cork consumption prices and operating deleveraging were the main
drivers of a significant drop in the EBITDA margin, despite benefitting from

animproved product mix, better grinding yields and lower operating costs

(mainly reflecting lower energy prices);

Contexts of high cork prices typically have a significantimpact on the BU's
margins, as expanded insulation corkboard is highly sensitive to cork
prices, as its manufacture uses only cork as araw material;

Profitability is expected to be restored, as cork prices should normalise,
following two years of significantincreases.

FY23
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1

Sales & EBITDA

468.3

3.4

2008

1,021.4

985.5

19.1%

7631
16.7%

7016
15.4% 15.5%
144%  146% 14.4% s04g Sa4

5342 5425 2002
4948
456.8
4152
3 6
7
0 4 5 ] i
35

2009 2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

m SALES mmm EBITDA —=—EBITDA (% sales)

Values in millioneuros.
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Sales

+21.9%

-3.5%

837.8

2021

Values in millioneuros.

10214

2022

985.5

2023

EBITDA

16.00/0 16.:L0/O/.
B

164.0
1344

2021 2022

—a—FEBITDA / SALES (%)
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Sales | Gross Margin | EBITDA | EBIT

985.5

837.8

1251
93.7 1153

2021 2022 2023

mmm Sales mmm GrossMargin e EBITDA EBIT  —w—EBITDA/ Sales (%)

Values in millioneuros.
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Sales by Business Unit

B Amorim Cork Amorim Cork Flooring

= Amorim Cork Composites Armorim Cork Insulation

B Amorim Florestal

2021 2022 2023
Amorim Florestal + Amorim Cork 70.8% 74.2% 77.2%
Amorim Cork Flooring 14.1% 12.5% 9.2%
Amorim Cork Composites 13.6% 12.0% 12.0% -
Amorim Cork Insulation 1.5% 1.4% 1.6%
100% 100% 100%
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Sales to more than 100 countries

Sales by geographic areas Sales by currency

2.4%
17.4% /
0.8%

3.4%

0.4%
% e
0.9% 2.6%

1.4%

BEU* m USA mRestodaAmérica  Australasia B Portugal  Resto da Europa o Africa mEUR Usb mcLp DKK  mZAR AUD EGBP mOthers
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EBITDA by BU

251
L6 177.0
147.7
-7.9
23.2
Amorim Florestal Amorim Cork Amorim Cork Flooring  Amorim Cork Composites Amorim Cork Insulation Others Consolidated EBITDA

Values in millioneuros.
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EBITDA by BU

180 23.2
216
B0 94
1263 147.7
80
1012
30
100 o 28 217 17 251
11 2l 09 16
' 48 ' 79
-20 -96
2021 2022 2023
Amorim Cork Insulation m Amorim Cork Composites Amorim Cork Flooring
B Amorim Cork B Amorim Florestal Others
Values in millioneuros.
EBITDA/Sales (%) 2021 2022 2023
Amorim Florestal + Amorim Cork 20.0% 18.8% 21.1%
Amorim Cork Flooring 2.3% -1.3% -8.5%
Amorim Cork Composites 8.6% 17.4% 21.0%
Amorim Cork Insulation 14.2% 5.5% -8.6%
Consolidated 16.0% 16.1% 18.0%

FY23
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Key P&L Figures

2021 2022 2023 yoy
Sales 837.8 1,021.4 985.5 -3.5%
Gross Margin 4158 523.8 507.6 -3.1%
Operating Costs (incl. depreciation) 322.2 408.5 382.6 -6.3%
EBITDA 1344 164.0 177.0 7.9%
Depreciation 40.7 48.6 51.9 6.7%
EBIT 93.7 1153 125.1 8.5%
Non-recurrent costs -6.4 0.8 -0.8 -197.3%
Net financial costs 16 2.8 7.8 180.9%
Share of (loss)/profit of associates 3.0 4.8 3.0 -37.9%
Profit before tax 101.5 116.6 121.0 3.8%
Income tax 18.4 59 20.9 252.0%
Non-controllinginterest 8.3 12.2 11.2 -8.2%
Net Income 74.8 98.4 88.9 -9.7%

2021 2022 2023 yoy
GrossMargin/ Sales 49.6% 51.3% 51.5% +23b.p.
EBITDA / Sales 16.0% 16.1% 18.0% +191 b.p.
Earnings per share (€) 0.562 0.740 0.668 -9.7%

Values in millioneuros.
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Operating Figures

Operating costs

408.5 3826
3002
— ——
39.2% 30.8%
2021 2022 2023

—#— Total Operating Costs (current)/ Production (%)

2021 2022 2023 yoy

External supplies 1426 1865 151.2 -18.9%
Transports 33.7 394 30.5 -22.6%
Energy 26.2 39.9 15.0 -62.4%
Staff costs 1461 1829 189.7 3.7%
Depreciation 40.7 48.6 51.9 6.7%
Impairments -2.2 0.2 1.2 654.3%
Others -5.0 -98 -11.4 16.7%
Total Operating Costs (current) 322.2 4085 3826 -6.3%

Values in millioneuros.
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Statt

Staff costs

17.9% 19.3%

17.4%
189.7

146.1

2021 2022 2023
—8— Staffcosts / Sales (%)

Values in millioneuros.

Number of workers

50734999 5020 4,958

4,642

4,502

2021 2022 2023

= Average B Period-end

FY23




Net Income

177.0
0.8 3.0
519 ]
-7.8
-209 I 88.9
-11.2
EBITDA Depreciation Non-recurrent results Net financial Gains/(losses) Income tax Non-controlling Net Income
results of Associates interests
Values in millioneuros.
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Financial Position

December December December December

31,2020* 31,2021* 31,2022* 31,2023*
Net Goodwill 137 9.8 189 23.9
l;s)‘lcol,:gij(faclj;s;itss / Intangible Assets / Right of use / 3041 3075 4201 467.4
Net Working Capital ** 407.7 3583 4418 555.4
Other ™ 310 612 462 43.0
Invested Capital 756.6 7369 926.9 1,089.6
Net Debt 1107 481 1290 240.8
Share Capital 1330 1330 1330 133.0
Reserves and Retained Earnings 416.7 4629 5326 577.2
Non Controlling Interests 26.9 27.3 793 89.8
Agreement to acquire non-controlling interests 100 50 - -
Taxes and Deferred Taxes 337 333 251 19.6
Provisions 45 55 6.6 111
Grants *** 210 217 213 18.0
Equity and other sources 6459 688.8 7979 848.8

* Final figures according to the approved accounts.

** Inventories + accounts receivables - accounts payables + other operating assets/(liabilities).
*** Investment property + Investments in associates + Other non-operating assets/(liabilities).
***Noninterest bearing grants (reimbursable and non-reimbursable).

Values in millioneuros.
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Net Working Net Debt
Capital

5554 1 4x
4418
358.3
0.8x
240.8
0.4x
129.0
48.1
2021 2022 2023 2021 2022 2023
—a—NWC /SALES —a—NET DEBT / EBITDA

Currentsales and EBITDA of the last four quarters.

Values in millioneuros.

FY23 AMORIM

46



Net Debt

- 7.8
26.8 :
107.7
386 61
95.3
Net Debt Capex Dividends Paid M&A™ Working Capital Taxes Other Financial Costs EBITDA Net Debt
(Dec. 31,2022) Needs (Dec.31,2023)

* VMD Group acquisition for 12.3 M€ which included net cash of 6.3 M€.

Values in millioneuros.
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Debt Profile

Debt breakdown by maturity

9.5%

6.9%

m<]1year < 2 years m < 3years <4 years > 5 years

2020 2021 2022 2023

Fixed 38% 40% 40% 27%
Variable 62% 60% 60% 73%
Sustainable financing 22% 45% 40% 38%
Average cost of debt 1.0% 0.9% 1.2% 3.1%
Average maturity 2.3 2.4 2.0 1.8

FY23
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Ratios

2020 2021 2022 2023
Net Debt / EBITDA * 0.90 0.36 0.79 1.36
EBITDA / Net Interest 105.7 167.7 148.6 52.6
Gearing 19.2% 7.7% 17.3% 30.1%
NWC / Market capitalization 26.4%  26.4%  381% 45.7%
NWC / Sales x 360 * 198.3 154.0 109.3 202.9
Free cash flow (FCF) 90.0 1195 -1396 -45.1
Capex 44.8 440 76.7 95.3
Return on invested capital (ROIC) pre-tax 11.4% 12.7% 12.4% 12.0%
Return on invested capital (ROIC) 9.8% 102% 11.8% 10.0%
Average Cost of Debt 1.0% 0.9% 1.2% 3.1%

*Current sales and EBITDA of the last four quarters.

FCF =EBITDA — Net financing expenses — Income tax — Capex — NWC variation.

ROIC = Annualized NOPAT / Capital employed (average).

Values in millioneuros.

FY23
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Dividends

Steadily growing Dividend Payment
In 2023, a total of 38.6 M€ was paid out in dividends (2022: 38.6 M€).

The Shareholders General Meeting held on December 4 approved the
distribution of free reserves in the amount of € 0.09 per share.

The Board of Directors will propose at the Shareholders General Meeting

(April 22), the distribution of a gross dividend of € 0.20 per share to be 2016 2017 2018 2019 2020 2021 2022 2023
paid in May.
mmmm Dividend per share (€) —a&— Payout ratio (%)
2016 2017 2018 2019 2020 2021 2022 2023

Issued shares Qt. 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000
Year-end close(N-1) e 5948 8.500 10.300 9.000 11.300 11.600 11.280 8.720
Earnings pershare(N-1) € 0431 0.772 0.549 0.582 0.564 0.484 0562 0.740
Payout % 58.0% 33.7% 49.2% 46.4% 32.8% 55.8% 51.6% 39.2%
Dividend per share 153 0.240 0.260 0.270 0.270 0.185 0.270 0.290 0.290
Total dividend ME 31.9 34.6 35.9 35.9 24.6 35.9 38.6 38.6
Dividend Yield % 5.5% 3.6% 2.4% 2.5% 1.8% 2.4% 2.9% 3.0%

Dividend of year N-1is payed inyear N.
Dividend yield = dividend per share/average share price (N-1).

FY23
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Stock Market

From: 2022-12-31 to: 2024-02-02
From: 2022-12-31 to: 2024-02-02
.I’:_|:5r:r:'a:f: :e.:@ Zoom: 1D 50 1M 3M 1Y bY YTD MAX
Price .CORTICEIRA AMORIM . Include non traded IE_EO Zoom: 1D 8D ™M 3M 1Y 5Y YTD MAX
price [l CORTICEIRA AMORIM PSIZ0
10.5 At
N / 20%
10.0 ._v___../.).“..,ﬁ\".' . 159 ) Vi ;.
A\ S ,/"-V-" \_/ A ) I
0.5 '\/\ W/ L - 10% ".._ WA
| ) (P 5% A A
80 ) Al r
YA 0%
8.5 -5%
Volume CORTICEIRA AMORIM Volume CORTICEIRA AMORIM
g:ggg |l|| ‘l PN I I ¥ I ll } I I I h Illll Ii | d ESEEMMMMMM
a Jan Mar May Jul Sep Nov Jan
Jan Mar May Jul Sep Nov Jan
2017 2018 2019 2020 2021 2022 2023
Qt.of shares traded 19,290,907 14,884,641 9,481,944 13,353,226 11,448,484 19,946,784 13,258,212
Share price (€):
Maximum 13.300 12.000 11520 11.780 12.700 11.360 10.620
Average 11.067 10.604 10.062 9.990 11031 9.864 9.664
Minimum 8180 8370 8710 7.480 9.860 8,500 8.740
Period-end 10.300 9.000 11.300 11.600 11.280 8.720 9140
Trading Frequency 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Stock market capitalisation at period-end (M€) 1,370 1,197 1,503 1,543 1,500 1,160 1,216

Source: Euronext| Corticeira Amorim
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ESG Strategy

Committed to asolid and dynamic
future with sustainability as the o\ o

mainreference Intoarity B CorcOak

Promote
transparency
and responsibility

Promote the

. = environmental
Sustainable Development - features of the
: product and the

Goals are anintegral part of At

our Sustainability Strategy

Our strategy is aligned

with 12 Sustainable Femcte _
R&D Circular
Development Goals and leverage Economy
economic . ~ S
Berformance Sustainable by 5

nature

Green

Community / Products

Society

Promote people’s
development, Safety, Health and

safety and Well -Being
well-being

Development
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ESG Strategy Goals

Ethics and Integrity Circular Economy

Actinan appropriate and ethical way, Apply the principles of circular .
with transparency and responsibility, Q economy through the reduction of M
stimulating competitiveness and the waste, extend the life of materials and

creation of long-term value regeneration of natural systems

Value Chain Green Products

Reinforce responsible production and Maintain a proactive role in developing
consumption, preferably selecting the already vast scope of application of
suppliers that adopt good ESG cork, sustained by theinnate

practices properties of the material

Cork Oak Forest Development

Preserve the cork oak forest and Promote personal and

ecosystem services by increasing Iﬁl professional development for all

knowledge, mobilizing resources and
proposinginitiatives

Climate Change

Reduce the environmentalimpact of
operations by adopting renewable,
affordable and efficient solutions

Safety, Health and Well-Being
Ensure the safety, health and physical
and psychological well-being of all, and
promote appropriate work
environments

Community /Society

Boost economic growthina
sustainable and inclusive manner,
ensuring efficient productionand
decent work for all

Innovation

Support and promote research,
development and innovation and foster
sustainable solutions

FY23
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ESG Targets 2030

(Portuguese operations)

4 it 100% i) Zero

workers with impactin packaging
\!!l l training
EATY Zero P 100%

discrimination "" pnnlwmu wasterecovery rate
100% 13 forov Zero
controlled carbon footprint
renewable @ (scopes1and?2)

electrical energy

DEGENT WORK AND
ECONOMIC GROWTH Zero

/\/‘ recordable
‘I' work-related
injuries
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Balanced and Agile Governance Model
Anglo-Saxon Model

Appointments, Evaluation and

General Meetin : :
= g Remuneration Committee

Composed entirely of independent members

Audit Committee - Statutory Auditor

Composed entirely of independent members

Executive Committee Risk Committee ESG Committee

Chaired by independent non-executive directors

Elected by the shareholders’ General Meeting
== = Designated by the Board of Directors
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Balanced and Agile Governance Model

Leveraging Board Effectiveness

Non- Male Female 46-5byears

independent 60% 40% 40%
60%
56-65 years
40%
Including an Independent 25% of women at the Executive Combining vision, experience
ead Director Committee and challenging approaches
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Shareholder Structure

ANTONIO FERREIRA AMORIM FAMILY OFFICE

AMERICO FERREIRA DE AMORIM FAMILY OFFICE

50%

AMORIM INVESTIMENTOS E PARTICIPAGOES, SGPS, S.A.

10.09%

CORTICEIRA AMORIM, SGPS, S.A.

28.59%

FREE-FLOAT

Held directly and indirectly.

Free-floatincludes 3,045,823 shares (2.29%) held by fund managed
by Santander Asset Management, SA, SGIIC (June 2019)
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AMORIM

Ana Negrais de Matos, CFA Corticeira Amorim, SGPS, S.A.

RO Rua Comendador Américo Ferreira Amorim, 380
T +351227 475423 4535-186 Mozelos
ana.matos@amorim.com Portugal

www.amorim.com

T +35122 74754 00 F+35122 74754 07
corticeiraamorim@amorim.com

Disclaimer:

This documenthas been prepared by Corticeira Amorim, SGPS, SA and solely for use at the presentation to
be made on this date and its purpose is merely of informative nature. By attending the meeting where this
presentationis made, or by reading the presentation slides, you acknowledge and agree to be bound by the
following limitations and restrictions.

This document contains general information based on management’s current expectations or beliefs, which,
although based on assumptions deemed appropriate on this date, are subject to severalknown or unknown
and usual or extraordinary factors, risks and uncertainties, which are beyond the control of Corticeira
Amorim, SGPS, SA and are difficult or impossible to predict. These factors, risks and uncertainties could
cause the information expressed or impliedin this presentation to differ materially from the actual results or
achievements of Corticeira Amorim, SGPS, SA.

This presentation cannot be considered as advice and should not be treated as such. The information
containedin this presentation has not beenindependently verified by any of our advisors or auditors. Investor
and analysts, and generally all recipients of this document, must not rely on the information in this document
as an alternative to other sources of information or advice.

To the maximum extent permitted by applicable law, we exclude all express or implied representations,
warranties, undertakings and guarantees relating to this document content.

Without prejudice to the generality of the foregoing paragraphs, we do not represent, warrant, undertake or
guarantee:

— that the informationin this document s absolutely correct, accurate or complete; or

— that the forward-looking statements or the use of this document as guidance will lead to any particular
outcome or result;

—that we will update any information included in this presentation, including forward-lookinginformation,
opinions or other statements contained herein, either to reflect the mere updating of management’s
ourrent expectations and beliefs or to reflect any changes in the relevant conditions or circumstances on
which these current expectations andbeliefs were initially based.

Neither Corticeira Amorim, SGPS, SA nor any of its affiliates, subsidiaries, directors, representatives,
employees and/or advisors shall have any liability whatsoever (in negligence or otherwise)for any loss
howsoever arising from any use of this document or its contents or otherwise arisingin connection with this
presentation.

Corticeira Amorim, SGPS, SA does not authorize the distribution or reproduction of this presentationin any
form, in whole or in part. Therefore, any person who distributes or reproduces this presentation shall assume
fullliability for the consequences of such conduct, includingin particular, but without limitation, if the same
presentation or the information contained thereinis made available, in whole or in part, in jurisdictions where
its disclosure constitutes a violation of the applicable law or is otherwise not permitted.

This disclaimer willbe governedby and construedin accordance with Portuguese law, and any disputes
relating to this disclaimer will be subject to the exclusive jurisdiction of the courts of Portugal.
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