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“Commitment and Ambition”
Annual Team Meeting 2024

A memorable day for Corticeira Amorim that 
gathered more than 300 attendees at Casa 
da Música.

António Rios Amorim, CEO, presented the 2023 
results and discussed the targets for 2024. It was also 
an occasion to celebrate the accomplishments of the 
year and to award the remarkable achievements 
made in important areas: sustainability, security, best 
project, revelation and career.

Paulo Portas, Portugal’s former Minister of Foreign 
Affairs, provided valuable insights into global 
geopolitical and geo-economic trends. 

In brief

1Q24
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Life Cycle Analysis highlights 
the environmental superiority 
of Naturity® corks

This study also showed that Naturity ® cork 
stopper has a negative carbon footprint and 
is an important ally in the decarbonization of 
the wine sector.

The study analyses the environmental impact of each 
of the three shutters through their entire life cycle 
and demonstrates that the environmental benefit 
associated with Naturity ® cork stoppers is 
significantly superior to artificial closures in five of the 
seven indicators analysed. 

In brief

1Q24

https://www.amorim.com/en/media/news/life-cycle-analysis-confirms-environmental-superiority-of-amorim-cork039s-natural-cork-
stoppers/5034/ 

https://www.amorim.com/en/media/news/life-cycle-analysis-confirms-environmental-superiority-of-amorim-cork039s-natural-cork-stoppers/5034/
https://www.amorim.com/en/media/news/life-cycle-analysis-confirms-environmental-superiority-of-amorim-cork039s-natural-cork-stoppers/5034/
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Amorim announces the 
opening date of City Cortex

A research program devised in partnership 
with experimentadesign that explores the 
use of cork in urban design. 

Featuring the participation of Diller Scofidio + Renfro, 
Eduardo Souto de Moura, Gabriel Calatrava, Leong 
Leong, Sagmeister & Walsh and Yves Béhar, this 
programme is currently developing original projects 
for public and semi-public spaces in the greater 
metropolitan area of Lisbon, testing the possibilities 
for Portuguese cork in urban design through in situ 
experimentation.

City Cortex exhibition will open on June 6 and remain 
on display for six months, offering a positive and 
useful contribution to our lived experience as a social 
community and paving the way for a wider 
awareness of sustainability and the development of 
contemporary urban landscapes.

In brief

1Q24
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The“Aldeias Suber- 
Protegidas” Programme

An innovative initiative developed by 
Quercus and supported by Corticeira 
Amorim. 

The main objective of the “ Aldeias Suber Protegidas 
(Suber-Protected Villages)” programme, which was 
launched in 2023, is to improve the resilience of 
forest areas and increase the safety and quality of life 
in villages located in areas at high risk of rural or forest 
fires.

The pilot project began in Unhais da Serra, Portugal, in 
an area previously devastated by a major fire in 2018. 
This marked the start of a wider journey to protect 
these villages and the natural environment that 
surrounds them. The project was then extended to 
Segude ( Monção), and Lordosa (Viseu), resulting in 
the planting of approximately 1,300 trees with the 
active participation of 120 local students. The 
ambition for 2024-2025 is to plant 20,000 trees.

In brief

1Q24



In brief
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Launch of a new corporate 
video “Roots of Innovation”

A portrait of Corticeira Amorim’s journey 
as a pioneer in the search for excellence 
in raw materials and their applications, as 
well as the Forestry Intervention Project.

The Forestry Intervention Project was launched in 
2013 with the aim of preserving and ensuring the 
sustainable development of cork oak forests. This 
research project seeks to mobilise resources and 
lead the implementation of an innovative 
management model in partnership with forestry 
producers, research institutions and local 
authorities. 

https://www.youtube.com/watch?v=PpzG7yl9aKU&list=PLTSyPLqOKkFx1w6sR8_5brl19_ajAAJye&index=2

https://www.youtube.com/watch?v=PpzG7yl9aKU&list=PLTSyPLqOKkFx1w6sR8_5brl19_ajAAJye&index=2
https://www.youtube.com/watch?v=PpzG7yl9aKU&list=PLTSyPLqOKkFx1w6sR8_5brl19_ajAAJye&index=2
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Women’s Paths 

On International Women’s Day, Corticeira 
Amorim launched a campaign highlighting its 
female workers. 

On a day of celebrating the achievements of women, 
Corticeira Amorim paid homage to all its female 
employees by sharing the stories of some of them. 

These were real  and inspiring stories that highlighted 
persistence, determination and achievement and 
that, despite being common to many other women, 
are often little remembered or recognised. 

In brief

1Q24



Consolidated Performance
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Sales decreased 9.7% to 234.7 M€ :
• Amorim Florestal:         -7.8%
• Amorim Cork :      -10.4%
• Amorim Cork Flooring:       -16.5%
• Amorim Cork Composites:      +0.6%
• Amorim Cork Insulation:       -4.6%

FX negatively impacted sales:
•  Total impact: -1.2 M€ (1Q23: +0.7 M€);

EBITDA/Sales improved to 18.6% (1Q23: 18.4%)
• EBITDA decreased to 43.7 M€ (-8.8%), 
• Positives: increased sales prices and lower non-cork raw 
material prices,
• Negatives: operating deleverage, higher cork prices and 
increased electricity costs;

Amorim Florestal + Amorim Cork: 78% of sales
• Sales: -10.5%
• EBITDA/Sales: 24.1% (1Q23: 22.0%)

Key Figures

91Q24



Non-recurrent costs of 4.0 M€ resulting from
the implementation in the short term of Amorim Cork 
Flooring’s Industrial Optimisation Plan; 

Net income totalled 16.1 M€ (1Q23: 23.8 M€); 

Net Debt decreased to 236.7 M€ (YE23: 240.8 
M€):

• Higher NWC needs (25.7 M€),
• Capex (12.4 M€);

Dividends: the General Shareholders Meeting approved 
the distribution of a gross dividend of € 0.20 per share 
(to be paid on May 22)

Key Figures

101Q24



Amorim Cork Flooring 
Industrial Optimisation
Plan

111Q24

A challenging European flooring market
• Sales down 14% in 2022 and ca. 20% in 2023, 
• Effects of economic climate on the construction, 
sector and the intensification of competition from 
Asian producers,
• Significant losses led major players in the sector to 
implement cost reduction measures;

Amorim Cork Flooring’s activity and results 
also penalised by these adverse conditions, 
posting losses in the recent years that worsened in the first 
months of 2024;

Need to adjust its cost structure to reduce 
operating losses and increase efficiency through 
industrial optimisation, which will involve, in the first phase, 
adjusting production and support structures to current 
sales volumes.



Business Units
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Vertical Integration

1Q24
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Sales decreased 7.8 % to 62.4 M€

Lower activity levels of the other BUs impacted sales performance;

High cork consumption prices and operating deleverage were the main 
drivers of EBITDA margin decline, even though it benefited from:

› Better product mix,
› Lower operating costs, particularly transports and maintenance
   costs;

After two years of atypical cork campaigns, a normalisation is expected in 
2024; cork consumption prices, however, will remain at high levels over 
the coming months, reflecting the existing inventories built up in the 2023 
campaign;

As planned, new plantations at the Rio Frio and Baliza estates that were 
initiated in 2023 will  be extended into the beginning of the year; 

More efficient technologies to improve processes, ranging from forestry 
to the manufacturing and selection of cork discs, will continue to be 
developed.

Amorim Florestal
Sales

Values in million euros.

141Q24

-7.8%+20.7%

EBITDA
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Sales decreased 10.4% to 183.7 M€ 

Volume declines were the main reasons for the evolution of sales, even 
though these benefited from product mix improvements and price 
increases;

Negative FX effect: at constant exchange rates, sales decreased 9.8%;

All segments and most wine markets showed pressure on volumes, 
reflecting mainly the effects of de-stocking; the still wine segment 
outperformed the other segments, supported by the robust sales growth 
of Neutrocork, which stood out amongst all stoppers categories;

Increased cork prices and operating deleverage pressured profitability, 
but the EBITDA margin performed positively, supported by:

› Better product mix,
› Lower transport costs,
› Improved industrial efficiency,
› Lower non-cork raw material prices;

Consolidation of the VMD Group added  5.8 M€ to the BU’s sales.

Amorim Cork

Values in million euros.

151Q24

Sales

EBITDA

-10.4%+5.9%
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Amorim Florestal+ Amorim Cork

Values in million euros.
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Sales

EBITDA

-10.5%+5.0%
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Sales decreased 16.5% to 21.5 M€

Despite trade products evolving positively, sales declined due to the 
volume performance of manufactured products reflecting very 
challenging market conditions, namely in the residential segment;

Most product lines showed  lower sales , especially those being phased 
out; new and more sustainable products were launched at the beginning 
of the year, but their contribution to overall sales was still very small;

Scandinavia and Canada performed positively; sales in all other regions, 
including Germany, the BU’s most important market, showed no signs of a 
recovery; 

Operating deleverage was the main cause of the decline in the EBITDA 
margin, which was further impacted by:

› Price decreases,
› Marketing costs (essentially the production of marketing tools for
   the collection of products),
› Electricity costs.

Amorim Cork Flooring

Values in million euros.

171Q24

Sales

EBITDA

-16.5%-32.8%
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Sales increased 0.6% to 27.5 M€

Modest sales performance as price increases compensated the impact  
of volume decline and a worse product mix;

Two segments - Resilient & Engineered Flooring Manufacturers and 
Distributors of Flooring & Related Products - showed the biggest 
increases in sales, reversing the poor performance of 2023;  major sales 
declines in the Multi-purpose Seals & Gaskets, Construction Special Retail 
and Rail segments;

Positive contribution from existing partnerships (Amorim Sports, Corkeen, 
Korko), whose sales totalled 1.8 M€;

EBITDA margin benefited from lower non-cork raw material prices and 
improved industrial efficiency, which more than offset the negatives 
impacts from:

 ›  Operating deleverage,
›  Increased cork prices,
›  Higher operating costs, particularly electricity and maintenance.

Amorim Cork Composites

Values in million euros.

181Q24

Sales

EBITDA

+0.6%-6.3%
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Sales decreased 4.6% to 4.1 M€

Sales declines were mostly driven by volumes performance, despite 
benefiting from a marginal increase in prices;

Cork consumption prices have been pressuring EBITDA margin since 
2022, further impacted by:

 ›  Operating deleverage,
 ›  Lower cork yields,
 ›  Higher operating costs, namely increased electricity costs and
     amortisations;

Contexts of high cork prices typically have a significant impact on the BU’s 
margins, as expanded insulation corkboard being highly sensitive to cork 
prices, as its manufacture uses only cork as a raw material; 

Profitability is expected to be restored as cork prices normalise after two 
years of significant increases. 

Amorim Cork Insulation

Values in million euros.

191Q24

Sales

EBITDA

-4.6%+25.7%



Key Financials
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Sales & EBITDA

Values in million euros.
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EBITDA
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Sales | Gross Margin | EBITDA | EBIT

Values in million euros.
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1Q 22 1Q 23 1Q24

Amorim Florestal + Amorim Cork 73.9% 78.7% 77.9%

Amorim Cork Flooring 14.0% 9.6% 9.0%

Amorim Cork Composites 10.9% 10.3% 11.5%

Amorim Cork Insulation 1.1% 1.4% 1.5%
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EBITDA by BU

Values in million euros.

251Q24
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EBITDA by BU

Values in million euros.
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EBITDA/Sales (%) 1Q 22 1Q 23 1Q24

Amorim Florestal + Amorim Cork 20.1% 22.0% 24.1%

Amorim Cork Flooring 2.5% -4.7% -14.6%

Amorim Cork Composites 13.5% 16.6% 18.8%

Amorim Cork Insulation 22.0% -7.5% -23.9%

Consolidated 16.7% 18.4% 18.6%



Key P&L Figures

Values in million euros.
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1Q 22 1Q 23 1Q24 yoy

Sales             263.5               259.9                   234.7   -9.7%

Gross Margin             141.6               136.5                   131.4   -3.7%

Operating Costs (incl. depreciation)             109.8               102.0                   102.5   0.4%

EBITDA                44.1                  47.9                      43.7   -8.8%

Depreciation                12.3                  13.5                      14.7   9.1%

EBIT                31.7                  34.4                      29.0   -15.9%

Non-recurrent costs                    3.0                         -     4.0 -

Net financial costs                    0.6                      1.0                          2.6   171.3%

Share of (loss)/profit of associates 1.3 1.6 1.4 -13.7%

Profit before tax 29.5 35.1 23.7 -32.4%

Income tax 6.3 8.2 5.3 -35.8%

Non-controlling interest 3.0 3.1 2.4 -23.2%

Net Income                20.1                  23.8                      16.1   -32.4%

1Q 22 1Q 23 1Q24 yoy

Gross Margin/ Sales 53.7% 52.5% 56.0% + 349 b.p.

EBITDA / Sales 16.7% 18.4% 18.6% + 18 b.p.

Earnings per share (€)             0.151               0.179                   0.121   -32.4%
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Operating Figures

Values in million euros.
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Operating costs

1Q 22 1Q 23 1Q24 yoy

External supplies                      49.7                        40.5                          38.9   -4.0%
Transports                      10.1                            8.6                               6.6   -23.4%
Energy                      12.3                            4.1                               5.0   22.6%

Staff costs                      47.5                        49.7                          51.3   3.2%
Depreciation                      12.3                        13.5                          14.7   9.1%
Impairments -0.2 0.5 0.1 -78.6%
Others 0.6 -2.2 -2.5 16.4%
Total Operating Costs (current)                  109.8                    102.0                      102.5   0.4%
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Staff

Values in million euros.
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4,979 5,041 4,9295,032 5,036 4,900

1Q 22 1Q 23 1Q24
 3 ,0 0 0

 3 ,5 0 0

 4 ,0 0 0

 4 ,5 0 0

 5 ,0 0 0

 5 ,5 0 0

 6 ,0 0 0

 6 ,5 0 0

Average Period-end



Net Income

Values in million euros.
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* Final figures according to the approved accounts.
** Inventories + accounts receivables - accounts payables + other operating assets/(liabilities).
*** Investment property + Investments in associates + Other non-operating assets/(liabilities).
**** Non interest bearing grants (reimbursable and non-reimbursable).

Financial Position

311Q24

Values in million euros.

December 31, 
2021 *

March 31, 
2022

December 31, 
2022 *

March 31, 
2023

December 31, 
2023 *

March 31, 
2024

Net Goodwill                                9.8                              21.1                              18.9                              18.9                              23.9                           23.9   

Net Fixed Assets / Intangible Assets / Right of use / 
Biological assets

                       307.5                          336.2                          420.1                          426.8                          467.4                      464.0   

Net Working Capital **                        358.3                          412.3                          441.8                          501.2                          556.8                      579.5   

Other ***                            61.2                              40.7                              46.2                              48.3                              43.0                           44.2   

Invested Capital                        736.9                          810.3                          926.9                          995.3                    1,091.0                1,111.5   

Net Debt                            48.1                              45.9                          129.0                          166.0                          240.8                      236.7   

Share Capital                        133.0                          133.0                          133.0                          133.0                          133.0                      133.0   

Reserves and Retained Earnings                        462.9                          485.2                          532.6                          556.9                          577.2                      592.4   

Non Controlling Interests                            27.3                              75.2                              79.3                              82.7                              89.8                           91.1   

Agreement to acquire non-controlling interests                                5.0                                  5.0                                      -                                        -                                        -                                       -     

Taxes and Deferred Taxes 33.3 37.7 25.1 29.0 19.6 23.3 

Provisions                                5.5                                  5.9                                  6.6                                  7.6                              11.1                           14.7   

Grants  ****                            21.7                              22.3                              21.3                              20.1                              18.0                           20.4   

Equity and other sources                        688.8                          764.3                          797.9                          829.3                          848.8                      874.8   



Net Working 
Capital

Values in million euros.
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Net Debt

Current sales and EBITDA of the last four quarters.
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Net Debt
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Values in million euros.



Ratios

Values in million euros.

* Current sales and EBITDA of the last four quarters.
FCF = EBITDA – Net financing expenses – Income tax – Capex – NWC variation.
ROIC  = Annualized NOPAT / Capital employed (average).

341Q24

1Q 22 2022 1Q 23 2023 1Q24

Net Debt / EBITDA *         0.31           0.79           0.99           1.36           1.37   

EBITDA / Net Interest      243.2        148.6           83.6           52.6           39.0   

Gearing 6.6% 17.3% 21.5% 30.1% 29.0%

NWC / Market capitalization 30.8% 38.1% 37.7% 45.7% 44.3%

NWC / Sales x 360 *      164.6        109.3        177.3        202.9       217.2   

Free cash  flow (FCF) 18.8 -139.6 -34.5 -45.1 8.2

Capex         13.7           76.7           20.3           95.3           12.4   

Return on invested capital (ROIC) pre-tax 15.7% 12.4% 14.3% 12.0% 10.5%

Return on invested capital (ROIC) 12.6% 11.8% 10.9% 10.0% 8.6%

Average Cost of Debt 0.9% 1.2% 1.6% 3.1% 3.7%
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Steadily growing Dividend Payment

In 2023, a total of 38.6 M€ was paid out in dividends 
(2022: 38.6 M€).

The Shareholders General Meeting held on April 22, 
approved the distribution of a gross dividend of € 0.20 
per share (to be paid on May 22).

Dividends

Dividend of year N-1 is payed in year N.
Dividend yield = dividend per share/average share price (N-1).
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2016 2017 2018 2019 2020 2021 2022 2023

Issued shares  Qt. 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000 133,000,000

Year-end close (N-1)  €                                5.948                                  8.500                              10.300                                  9.000                              11.300                              11.600                              11.280                                  8.720   

Earnings per share (N-1)  €                                0.431                                  0.772                                  0.549                                  0.582                                  0.564                                  0.484                                  0.562                                  0.740   

Payout % 58.0% 33.7% 49.2% 46.4% 32.8% 55.8% 51.6% 39.2%

Dividend per share € 0.240 0.260 0.270 0.270 0.185 0.270 0.290 0.290

Total dividend M€ 31.9 34.6 35.9 35.9 24.6 35.9 38.6 38.6

Dividend Yield % 5.5% 3.6% 2.4% 2.5% 1.8% 2.4% 2.9% 3.0%


BD_MP

																																								0.0330392562														-0.0920861606														0.0125400385														-0.1494322718

		UN Matérias-Primas																																						0.2434815085														-0.238922868														0.0175865229														-0.4551324551



		Demonstração de Resultados Consolidados		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		VENDAS TOTAIS		32,951		33,199		26,302		28,173		66,150		92,452		120,624		29,919		30,029		22,491		28,121		59,948		82,439		110,560		31,185		29,769		23,383		29,933		60,954		84,337		114,270		27,633		28,973		23,283		24,471		56,606		79,889		104,361		27,580		28,535		21,900		23,199		56,116		78,016		101,215		21,983		20,246		20,265		20,512		42,229		62,494		83,006		23,022		24,024		20,827		23,161		47,046		67,873		91,034		27,623		27,012		22,757		24,169		54,634		77,391		101,560		32,852		31,693		25,626		29,985		64,545		90,171		120,156		28,209		28,676		24,215		120,156		56,884		81,099		111,120		34,033		35,231		29,225		32,884		69,264		98,490		131,373		35,287		37,543		28,866		33,741		72,830		101,696		135,437		38,825		41,003		32,678		36,128		79,828		112,506		148,634		42,446		40,433		34,136		39,059		82,879		117,015		156,074		45,654		49,790		39,366		51,636		95,444		134,810		186,446		58,748		48,137		48,175		49,730		106,885		155,061		204,791		54,228		45,928		38,073		41,744		100,156		138,229		179,972		49,035		51,722		42,569		48,127		100,757		143,326		191,453		56,111		54,490		43,881		49,958		110,600		154,482		204,440		67,738		64,025		45,618		56,654		131,763		177,380		234,035		14.4%

		CUSTO DAS VENDAS		24,558		28,358		21,188		20,841		52,917		74,105		94,947		23,566		19,224		16,345		18,500		42,790		59,135		77,635		24,047		20,609		16,449		20,518		44,656		61,105		81,623		21,284		21,305		17,537		19,174		42,589		60,126		79,300		19,461		21,731		15,138		15,699		41,192		56,330		72,029		17,812		16,889		15,307		14,519		34,702		50,009		64,527		14,293		15,006		13,078		11,941		29,299		42,378		54,319		15,922		16,570		14,095		18,567		32,492		46,587		65,154		23,287		24,563		18,372		19,148		47,849		66,221		85,369		19,193		19,043		15,934		85,369		38,236		54,170		75,369		22,585		24,559		21,806		21,850		47,144		68,949		90,799		23,356		26,476		19,763		24,401		49,832		69,594		93,995		26,378		28,824		20,100		24,971		55,202		75,302		100,273		29,020		29,375		21,918		24,041		58,394		80,312		104,353		32,102		34,624		27,873		38,605		66,725		94,598		133,204		45,127		38,976		37,047		37,200		84,102		121,149		158,349		43,753		35,467		29,751		31,436		79,220		108,971		140,408		37,769		40,339		31,476		33,193		78,109		109,584		142,777		40,811		36,861		32,045		37,358		77,672		109,717		147,074		52,866		50,965		35,849		39,749		103,831		139,681		179,430		8.1%

		VARIAÇÃO DA PRODUÇÃO		700		1,157		1,114		-498		1,857		2,971		2,473		626		-3,217		826		-1,851		-2,592		-1,765		-3,616		1,130		684		-570		-127		1,814		1,244		1,116		343		-576		-48		-172		-232		-281		-453		-843		-53		-1,375		-1,103		-896		-2,271		-3,374		308		-192		-597		246		116		-481		-235		-215		140		-135		-792		-75		-210		-1,002		10		-34		-25		1,308		-24		-49		1,259		357		141		-60		-194		498		438		245		1,056		22		285		245		1,078		1,363		1,286		-43		338		190		345		295		485		830		243		277		-569		-155		520		-49		-205		-657		162		-2,252		84		-496		-2,748		-2,663		172		773		49		-1,646		945		994		-652		1,270		1,253		366		-374		2,523		2,890		2,516		1,910		2,454		-1,113		-3,179		4,365		3,252		73		1,210		516		-719		-939		1,726		1,007		68		-334		1,404		199		-1,480		1,070		1,269		-211		877		-1,077		1,659		-622		-200		1,458		836		2,135		997		1,022		-2,578		3,132		4,154		1,576

		MARGEM BRUTA - VALOR		9,092		5,998		6,228		6,833		15,090		21,318		28,151		6,978		7,587		6,973		7,771		14,566		21,539		29,310		8,268		9,844		6,364		9,288		18,112		24,476		33,764		6,692		7,093		5,697		5,125		13,785		19,482		24,607		7,276		6,751		5,388		6,397		14,027		19,415		25,812		4,478		3,165		4,361		6,240		7,643		12,004		18,244		8,514		9,158		7,614		10,428		17,672		25,286		35,714		11,711		10,407		8,637		6,910		22,118		30,755		37,665		9,922		7,271		7,195		10,643		17,194		24,388		35,032		10,072		9,655		8,566		35,032		19,726		28,292		37,036		11,405		11,010		7,610		11,380		22,415		30,025		41,405		12,174		11,344		8,534		9,184		23,518		32,053		41,237		11,789		12,341		10,326		11,241		24,131		34,456		45,697		13,599		11,831		12,267		13,372		25,430		37,697		51,069		14,823		16,420		11,859		12,656		31,242		43,102		55,758		15,532		11,616		10,016		9,351		27,147		37,164		46,514		11,684		10,977		7,602		9,369		22,661		30,264		39,633		10,932		12,787		11,292		13,455		23,719		35,011		48,465		16,177		16,552		13,495		11,978		32,729		46,224		58,202		17,006		14,057		10,790		14,327		31,063		41,853		56,180		48.0%

		MARGEM BRUTA - %		27.0%		17.5%		22.7%		24.7%		22.2%		22.3%		22.9%		22.8%		28.3%		29.9%		29.6%		25.4%		26.7%		27.4%		25.6%		32.3%		27.9%		31.2%		28.9%		28.6%		29.3%		23.9%		25.0%		24.5%		21.1%		24.5%		24.5%		23.7%		27.2%		23.7%		26.2%		29.0%		25.4%		25.6%		26.4%		20.1%		15.8%		22.2%		30.1%		18.0%		19.4%		22.0%		37.3%		37.9%		36.8%		46.6%		37.6%		37.4%		39.7%		42.4%		38.6%		38.0%		27.1%		40.5%		39.8%		36.6%		29.9%		22.8%		28.1%		35.7%		26.4%		26.9%		29.1%		34.4%		-0.4%		0.3%		29.1%		34.0%		34.3%		32.9%		33.6%		31.0%		-1.9%		1.0%		32.2%		30.3%		31.3%		34.3%		30.0%		-0.5%		-1.0%		32.1%		31.5%		30.5%		30.9%		30.0%		1.0%		-0.1%		30.4%		31.4%		31.3%		31.9%		28.7%		1.6%		0.9%		30.3%		31.9%		32.9%		31.6%		32.2%		-0.6%		-1.8%		31.9%		31.3%		29.5%		25.6%		23.0%		-0.9%		-0.8%		24.4%		23.5%		22.7%		21.1%		23.6%		-0.5%		0.3%		22.2%		21.7%		22.0%		22.4%		24.1%		0.9%		1.1%		23.3%		24.2%		25.3%		28.4%		31.0%		-0.0%		-1.3%		29.6%		29.6%		28.4%		24.3%		21.6%		0.0%		0.8%		23.0%		23.1%		23.8%

		FORNECIMENTOS E SERVIÇOS EXTERNOS		2,142		1,997		1,006		2,651		4,139		5,144		7,796		1,766		2,222		1,884		1,483		3,988		5,871		7,354		1,843		2,048		1,664		2,602		3,891		5,555		8,158		1,781		2,211		1,457		1,843		3,992		5,449		7,292		1,694		1,906		1,710		1,529		3,600		5,310		6,839		1,284		1,325		1,395		1,463		2,609		4,004		5,467		1,433		1,333		1,576		1,527		2,766		4,341		5,869		1,514		1,881		2,211		1,959		3,395		5,606		7,565		2,041		2,085		2,328		2,462		4,125		6,453		8,915		1,770		2,579		2,951		8,915		4,349		7,300		9,671		2,290		2,989		3,239		2,787		5,279		8,517		11,304		2,070		2,908		3,091		2,637		4,977		8,069		10,705		2,439		3,303		3,857		3,691		5,741		9,599		13,290		2,625		3,422		3,915		3,608		6,047		9,962		13,569		2,356		2,950		3,077		4,265		5,306		8,384		12,649		3,251		3,304		2,668		3,836		6,555		9,223		13,059		3,025		3,295		2,476		3,171		6,320		8,796		11,967		3,130		3,752		3,733		5,306		6,882		10,615		15,922		5,142		5,235		4,613		5,697		10,377		14,990		20,687		4,454		4,301		3,577		5,085		8,755		12,332		17,417		64.3%

		CUSTOS COM PESSOAL		2,691		2,848		3,158		3,144		5,538		8,696		11,840		2,874		2,685		2,432		2,938		5,559		7,991		10,929		2,845		2,883		2,163		2,687		5,728		7,890		10,577		2,803		2,652		1,911		2,229		5,455		7,366		9,595		2,699		2,790		1,967		2,377		5,489		7,456		9,833		2,790		2,437		1,787		1,968		5,227		7,014		8,982		2,627		2,737		1,984		2,726		5,364		7,348		10,075		2,928		2,652		2,205		3,123		5,579		7,784		10,907		3,390		3,462		2,655		2,703		6,852		9,507		12,210		3,282		3,288		2,624		12,210		6,571		9,195		12,032		3,524		3,971		2,637		3,126		7,495		10,132		13,258		3,596		3,843		3,060		3,452		7,439		10,499		13,951		3,865		3,892		3,136		3,247		7,756		10,893		14,140		3,754		3,692		2,917		3,491		7,445		10,362		13,854		3,820		3,771		3,108		3,413		7,591		10,698		14,112		4,046		4,223		3,432		3,325		8,270		11,702		15,026		4,046		3,954		3,445		2,932		7,999		11,444		14,376		3,799		4,083		3,672		3,566		7,882		11,554		15,119		4,201		4,799		4,513		4,085		9,000		13,513		17,599		5,040		5,132		4,327		3,541		10,171		14,499		18,040		10.6%

		Indemnizações				0		0		88		0		0		88		191		-37		102		401		154		256		657		28		47		-0		15		75		75		90		62		-62		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0												0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		DEPRECIAÇÕES		977		990		747		999		1,967		2,714		3,713		624		1,336		755		1,095		1,960		2,715		3,810		987		1,002		1,138		615		1,989		3,127		3,742		1,037		749		734		660		1,786		2,519		3,180		894		871		605		738		1,765		2,370		3,108		814		815		582		551		1,630		2,212		2,762		847		732		558		685		1,579		2,137		2,822		783		825		553		625		1,608		2,161		2,786		510		531		366		344		1,041		1,406		1,750		491		507		338		1,750		997		1,335		1,672		1,405		716		429		329		2,121		2,550		2,878		731		744		521		556		1,475		1,996		2,552		951		964		695		872		1,915		2,610		3,482		1,903		1,000		680		1,158		2,903		3,583		4,741		884		936		701		687		1,820		2,521		3,208		1,060		1,073		909		753		2,133		3,042		3,795		1,088		1,009		1,017		969		2,097		3,114		4,083		1,230		1,267		1,021		1,203		2,497		3,518		4,721		1,342		1,325		1,366		1,261		2,667		4,033		5,294		1,424		1,398		1,200		1,817		2,822		4,022		5,839		9.1%

		AJUSTAMENTOS DE IMPARIDADE DE ACTIVOS		24		-53		-27		249		-29		-56		193		172		115		55		-302		287		341		39		-6		496		54		-46		490		544		498		4		0		0		-216		4		4		-212		3		-0		12		61		3		15		76		23		14		68		79		37		106		185		-27		293		-56		-358		266		209		-149		26		14		26		53		40		66		120		-7		-21		5		-1		-28		-23		-24		-318		-4		-8		-24		-322		-330		79		-22		43		-28		-67		21		-7		-74		9		29		74		-160		38		112		-48		11		-35		152		-19		-24		129		110		1,525		45		95		-104		1,569		1,664		1,561		33		-21		20		-864		12		32		-831		-1		198		285		146		197		482		628		30		106		-45		-138		136		91		-47		-39		29		-23		77		-11		-33		44		35		-26		86		58		9		95		153		41		345		83		-244		386		469		226		-189.6%

		OUTROS CUSTOS E PROVEITOS OPERACIONAIS		94		146		-242		313		239		-3		311		-551		1,021		259		1,026		470		729		1,754		46		353		1		235		399		400		636		535		80		-183		265		616		432		698		-386		489		225		424		103		328		752		176		179		93		-139		355		449		309		14		137		108		-36		151		259		223		122		1,056		-749		95		1,179		430		525		84		-20		148		58		63		211		269		74		472		-143		269		546		403		575		7		220		127		222		227		353		575		-44		42		36		325		-2		34		359		-1,679		1,599		93		156		-79		14		170		6		122		-6		168		128		122		289		-1		155		62		417		155		217		634		58		17		171		62		75		246		308		144		397		329		1,287		541		870		2,157		182		306		484		1,079		488		972		2,051		277		-231		444		1,383		46		491		1,874		431		441		187		1,594		872		1,058		2,652		52.0%

		Diferenças de câmbio		-113		130		38		182		17		55		237		136		-250		32		6		-114		-82		-76		74		129		16		16		203		219		235		54		-54		0		0										0		0		0										0		0		0																																																				0		0												0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		Subsídios		26		355		66		180		381		447		627		334		320		219		587		654		873		1,460		194		178		97		318		372		469		787		142		-142		0		0										0		0		0										0		0		0																																																				0		0												0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		Outros não recorrentes		-44		44		0		0		0		0		0		0		0						0		0		950		-639		-714		-418		-421		-1,353

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork		-1,771		-2,192		-608		608		0		0										0		0		0										0		0		0																

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork		

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork		

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork																																																																						

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork		

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork		

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork																																																																						

Paulo Bessa: Paulo Bessa:
Afecta a margem  (1278). Restante são perdas discork								0		0												0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		TOTAL CUSTOS OPERACIONAIS		5,739		5,636		5,126		6,730		11,375		16,501		23,231		5,987		5,338		4,866		4,188		11,324		16,191		20,378		5,623		6,076		5,017		5,622		11,699		16,716		22,338		5,090		5,531		4,285		4,251		10,621		14,906		19,157		5,676		5,078		4,068		4,281		10,755		14,823		19,104		4,736		4,412		3,739		4,200		9,147		12,887		17,087		4,865		4,958		3,953		4,616		9,823		13,777		18,392		5,129		4,316		5,743		5,665		9,444		15,188		20,853		5,850		6,077		5,205		5,449		11,927		17,132		22,582		5,152		5,897		6,047		22,582		11,049		17,096		22,879		7,190		7,499		6,150		5,953		14,688		20,839		26,791		6,449		7,481		6,712		6,159		13,930		20,642		26,801		8,944		6,524		7,748		7,636		15,468		23,216		30,851		9,800		8,036		7,614		7,985		17,836		25,450		33,435		7,093		7,481		6,844		7,083		14,575		21,418		28,502		8,298		8,782		7,123		7,997		17,080		24,203		32,201		8,045		7,966		6,564		5,647		16,011		22,576		28,223		7,937		8,824		7,920		9,074		16,761		24,681		33,755		10,443		11,564		10,135		9,718		22,007		32,141		41,859		10,528		10,735		9,001		8,605		21,263		30,264		38,869		31.6%

		RESULTADO OPERACIONAL (EBIT)		3,353		362		1,102		103		3,715		4,817		4,920		992		2,250		2,107		3,583		3,241		5,348		8,932		2,646		3,768		1,347		3,666		6,414		7,760		11,426		1,602		1,562		1,413		874		3,163		4,576		5,450		1,600		1,673		1,319		2,116		3,273		4,592		6,708		-257		-1,247		621		2,040		-1,504		-883		1,157		3,649		4,200		3,661		5,812		7,848		11,509		17,321		6,582		6,091		2,894		1,244		12,674		15,568		16,812		4,073		1,194		1,989		5,194		5,267		7,256		12,450		4,920		3,757		2,519		12,450		8,677		11,196		14,158		4,215		3,512		1,460		5,427		7,727		9,187		14,613		5,725		3,863		1,823		3,025		9,588		11,411		14,436		2,845		5,817		2,578		3,605		8,663		11,241		14,846		3,799		3,795		4,653		5,386		7,594		12,247		17,634		7,729		8,939		5,015		5,573		16,668		21,683		27,256		7,234		2,834		2,893		1,353		10,067		12,960		14,314		3,639		3,011		1,038		3,722		6,650		7,688		11,410		2,995		3,963		3,372		4,381		6,958		10,329		14,711		5,734		4,988		3,360		2,260		10,722		14,083		16,343		6,479		3,321		1,789		5,722		9,800		11,589		17,311		91.5%

		CASH FLOW OPERACIONAL (EBITDA)		4,330		1,352		1,849		1,102		5,682		7,531		8,633		1,615		3,586		2,862		4,678		5,201		8,064		12,742		3,632		4,770		2,484		4,281		8,402		10,887		15,168		2,639		2,310		2,146		1,534		4,949		7,096		8,630		2,493		2,544		1,925		2,854		5,037		6,962		9,816		557		-432		1,203		2,591		125		1,329		3,920		4,495		4,932		4,219		6,497		9,427		13,646		20,143		7,365		6,916		3,447		1,870		14,282		17,729		19,599		4,583		1,725		2,355		5,538		6,308		8,662		14,200		5,410		4,264		2,856		14,200		9,675		12,531		15,829		5,620		4,227		1,889		5,756		9,848		11,736		17,492		6,456		4,607		2,344		3,581		11,063		13,407		16,988		3,796		6,781		3,273		4,477		10,577		13,851		18,328		5,702		4,795		5,334		6,544		10,497		15,831		22,375		8,613		9,875		5,716		6,259		18,488		24,204		30,464		8,293		3,907		3,802		2,107		12,200		16,002		18,109		4,728		4,019		2,055		4,691		8,747		10,802		15,493		4,224		5,230		4,393		5,585		9,454		13,847		19,432		7,076		6,313		4,726		3,521		13,389		18,115		21,637		7,903		4,719		2,989		7,539		12,622		15,611		23,150		25.4%

		GASTOS NÃO RECORRENTES																																																																																																				0		0		2,200		0		0		2,200		2,200		0		1,995		0		0		1,995		1,995		1,995		0		0		0		1,995		0		0		0		0		0		384		1		0		384		385		0		0		0		0		0		0		0		55		0		0		0		55		55		55		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		503		0		0		503		0		0		-0		1		0		-0		1		-0		6		-6		415		6		0		415		0		0		0		0		0		0		0

		JUROS LÍQUIDOS		-599		-484		-475		-247		-1,083		-1,557		-1,804		-385		-399		-337		-381		-784		-1,122		-1,502		-313		-348		-356		-415		-661		-1,017		-1,432		-286		-232		-194		-350		-518		-711		-1,062		-2,113		-2,177		-2,160		6,023		-4,290		-6,450		-427		-1,795		-1,228		-451		-312		-3,023		-3,474		-3,786		-308		-362		-332		-394		-670		-1,002		-1,396		-934		-1,536		-2,016		-1,784		-2,470		-4,486		-6,270		-1,978		-1,928		-1,915		-1,675		-3,906		-5,821		-7,496		-1,682		-1,187		-1,171		-7,496		-2,869		-4,040		-2,477		-317		-231		188		220		-548		-360		-139		242		-75		-132		-316		167		35		-281		-131		-152		-145		-171		-283		-428		-599		-153		-135		-182		-233		-289		-470		-704		-141		-253		-190		-211		-393		-583		-794		-164		-168		-180		-166		-331		-511		-677		-10		-98		-101		-146		-108		-209		-356		-136		-210		9		-144		-346		-337		-481		-148		-81		-232		-301		-229		-461		-762		-356		-625		-1,155		-1,492		-981		-2,136		-3,628

		GANHOS (PERDAS) EM ASSOCIADAS		0		0		0		0		0		0		0		0		3		9		-10		3		12		2		4		9		-3		-2		13		10		8		1		1		1		12		2		3		15		8		1		0		9		9		9		18		6		-5		0		12		2		2		14		9		2		-4		7		11		7		14		9		2		3		0		11		14		15		-1		-2		-4		2		-3		-7		-5		-0		-8		5		-5		-8		-3		0		-0		2		-7		5		2		-6		-0		-2		-4		-0		-1		-7		-7		-8		-2		-4		2		1		-6		-4		-3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		72		229		0		72		300		-170		-124		0		0		-294		-294		-294		0		0		0		0		0		0		0

		RESULTADOS ANTES IMPOSTOS (RAI)		2,754		-122		627		-144		2,632		3,260		3,115		607		1,853		1,779		3,192		2,460		4,239		7,431		2,337		3,429		988		3,249		5,766		6,753		10,002		1,316		1,331		1,221		536		2,648		3,868		4,404		-505		-503		-841		8,148		-1,008		-1,849		6,299		-2,046		-2,480		171		1,741		-4,526		-4,355		-2,614		3,350		3,839		3,325		5,426		7,189		10,514		15,940		5,657		4,558		-1,318		-539		10,215		8,896		8,357		2,094		-2,731		69		3,522		-637		-568		2,954		3,237		2,563		1,353		2,954		5,800		7,153		11,681		3,898		3,283		1,256		5,652		7,181		8,437		14,089		5,965		3,784		1,690		2,709		9,749		11,439		14,148		2,657		5,661		2,435		3,435		8,318		10,753		14,189		3,645		3,660		4,472		5,153		7,305		11,777		16,930		7,589		8,686		4,825		5,362		16,275		21,100		26,462		7,070		2,666		2,713		1,188		9,736		12,449		13,637		3,629		2,913		937		3,073		6,542		7,479		10,552		2,859		3,753		3,452		4,465		6,612		10,064		14,529		5,416		4,778		3,134		1,544		10,193		13,328		14,872		6,123		2,696		634		4,230		8,819		9,453		13,683		89.4%

		IMPOSTOS		1		17		76		224		17		93		317		90		-88		4		1,700		1		5		1,705		-4		-88		-111		2,864		-92		-203		2,661		-4		-4		-4		1,483		-8		-12		1,471		0		-0		-0		-2,046		0		0		-2,046		9		29		-2		-640		38		36		-604		-16		-297		0		4,708		-313		-313		4,395		-66		66		0		-782		0		0		-782		168		-157		100		1,424		11		111		1,535		62		-6		-111		1,535		55		-56		2,124		-260		-35		15		3,617		-295		-280		3,337		-211		110		1		3,401		-101		-100		3,301		-131		142		-13		3,588		11		-2		3,587		-504		174		-663		5,271		-330		-993		4,278		-470		390		40		6,217		-79		-39		6,178		45		96		-9		-445		141		132		-313		70		-2,265		951		1,088		-2,195		-1,244		-156		-254		301		4		1,908		47		51		1,960		70		50		-428		2,068		120		-308		1,760		-448		-375		591		1,099		-823		-232		868

		INTERESSES MINORITÁRIOS		168		82		-208		18		250		43		61		-45		184		11		262		139		150		412		135		153		-49		117		288		239		356		37		18		-8		32		55		47		79		48		-27		-17		-12		21		4		-8		2		-75		-15		-19		-73		-88		-107		22		17		-33		-16		39		6		-10		14		5		-5		9		19		14		22		-191		152		-15		54		-40		-54		0		-3		-61		-22		0		-65		-87		-87		-42		11		15		10		-31		-17		-7		2		-13		6		-6		-11		-6		-12		-44		-32		-5		-16		-76		-81		-97		18		-2		2		440		16		18		459		278		385		117		-42		663		780		739		56		35		-1		32		91		91		123		22		-17		19		163		4		23		186		100		53		70		53		153		223		276		108		-25		-52		-53		83		31		-22		-23		98		-92		-114		75		-17		-131

		RESULTADO LÍQUIDO do EXERCÍCIO		2,585		-221		759		-386		2,365		3,124		2,738		562		1,758		1,763		1,230		2,320		4,083		5,314		2,206		3,364		1,147		268		5,570		6,717		6,986		1,283		1,318		1,233		-979		2,600		3,833		2,854		-553		-476		-824		10,205		-1,029		-1,853		8,352		-2,057		-2,434		188		2,400		-4,491		-4,303		-1,903		3,344		4,119		3,358		734		7,463		10,822		11,556		5,708		4,487		-1,313		234		10,196		8,883		9,116		2,117		-2,726		-16		2,044		-608		-624		1,419		3,179		2,631		1,487		1,419		5,810		7,296		9,643		4,200		3,307		1,227		2,025		7,507		8,734		10,759		6,175		3,687		1,683		-687		9,862		11,545		10,859		2,831		5,552		2,453		-137		8,383		10,836		10,699		4,131		3,488		5,133		-558		7,619		12,751		12,194		7,780		7,910		4,668		-814		15,691		20,359		19,545		6,969		2,535		2,722		1,601		9,504		12,227		13,827		3,537		5,195		-32		1,822		8,732		8,700		10,522		3,013		3,398		3,378		2,504		6,412		9,790		12,294		5,238		4,753		3,615		-471		9,990		13,605		13,134		6,594		2,973		135		3,245		9,567		9,702		12,947		73.8%

		Balanço Consolidado		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Disponibilidades		1,011								1,194		1,056		2,206		1,725								1,126		1,556		1,388		1,023								929		577		558		305								522		422		1,086		305								275		416		301		231								296		554		488		483								409		244		289		292								317		305		252		326								411		269		298		308								347		733		592		474								406		570		734		375								436		441		548		350								1,941		449		518		649								807		696		866		989								1,886		1,641		830		638								772		1,062		3,852		1,978								684		1,095		1,039		2,912								2,138		569		0		0		0						31,256		0		0		0		0						37,060		0		0		-1,039

		Clientes		13,965								13,614		10,012		9,003		11,440								9,911		9,352		10,179		12,177								11,114		11,540		9,442		6,823								7,063		10,963		4,690		6,823								8,972		8,272		16,960		4,947								9,929		3,882		4,084		5,592								3,621		4,358		4,118		5,176								5,201		6,043		9,461		16,954								15,270		13,627		11,138		13,973								12,481		4,846		13,479		17,962								23,359		21,582		14,337		21,271								22,720		22,146		17,178		25,986								24,625		22,730		18,244		27,729								26,191		24,458		21,056		24,415								27,420		27,516		27,950		35,576								30,916		35,502		24,484		33,963								25,494		25,938		21,614		27,942								28,108		28,708		22,358		33,716		31,256						26,680		28,636		23,075		40,760		31,256						25,230		21,098		24,882		744

		Clientes Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		10,346		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0		0						26,729		0		0		0		0						33,184		0		0		0

		Clientes Grupo		7,503								7,790		5,162		3,736		5,466								4,927		5,064		4,160		5,744								5,507		7,137		3,919		3,830								3,200		2,604		154		3,830								0		5,803		0		2,193								6,760		1,589		1,713		3,433								1,737		2,505		2,239		2,794								2,773		0		7,048		14,336								12,628		11,019		9,038		11,203								9,824		3,347		11,443		16,200								21,517		19,812		12,800		19,634								20,052		19,277		13,346		21,117								21,239		19,830		14,813		23,997								22,541		21,050		16,314		19,471								20,997		21,170		22,196		29,963								24,449		30,512		21,156		30,136								22,932		22,662		18,180		25,100								25,241		26,184		20,293		30,175		26,729						5,380		25,082		20,105		37,806		26,729						4,351		18,191		23,056		2,113

		Clientes não Grupo		6,908								6,025		5,052		4,847		6,185								5,289		4,635		6,054		6,396								6,066		4,920		6,017		3,487								4,362		9,180		4,925		3,487								9,483		2,853		6,981		3,143								3,573		2,598		2,693		2,433								2,776		2,686		2,525		3,052								3,112		6,758		2,927		3,141								3,144		3,098		2,587		3,290								3,171		2,003		2,556		2,245								2,351		2,253		1,938		2,051								3,109		3,321		4,250		5,157								3,930		3,475		4,097		4,399								4,343		4,092		5,408		5,507								6,966		6,908		6,257		6,110								7,037		5,837		4,329		4,870								3,708		4,304		4,314		3,682								3,735		3,386		2,923		4,409		5,380						0		4,476		3,428		3,452		5,380						0		3,464		2,505		-1,390

		Clientes Cobrança Duvidosa		845								831		825		1,128		1,131								1,077		1,085		1,053		1,079								1,058		1,054		620		325								309		293		306		325								304		292		242		242								239		286		303		324								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0		0						-843		0		0		0		0						-474		0		0		0

		            Menos: Provisão para Clientes		-1,033								-1,030		-1,025		-1,130		-1,261								-1,380		-1,431		-1,082		-1,035								-1,510		-1,566		-1,109		-813								-801		-800		-689		-813								-691		-671		-602		-625								-638		-587		-620		-593								-886		-829		-641		-664								-678		-709		-509		-501								-480		-486		-483		-514								-509		-499		-515		-478								-505		-478		-397		-409								-436		-448		-410		-383								-545		-575		-664		-667								-693		-795		-762		-564								-543		-562		-503		-497								-570		-847		-1,001		-1,042								-1,146		-1,028		-879		-840								-869		-862		-858		-868		-843						10		-921		-457		-498		-843						-0		-558		-679		21

		Menos: Adiantamento de Clientes		259								2		2		-422		82								0		0		6		6								6		6		6		6								6		314		6		6								124		6		7		6								5		5		5		5								6		5		6		5								5		5		5		22								22		5		5		5								6		4		4		4								4		4		4		4								4		4		9		-96								-0		-0		2		0								0		-111		-96		0								0		-0		0		0								0		-0		-0		0								0		-0		-0		-0								-0		-0		-0		-0		10						4,595		0		0		-0		10						11,831		-0		-0		-0

		Devedores diversos de exploração		22,294								16,365		19,815		17,634		5,526								19,319		16,850		15,832		17,960								22,011		16,939		17,799		19,861								20,658		16,596		22,124		19,861								22,921		13,983		5,230		8,366								2,495		12,008		8,266		9,130								8,648		7,036		2,517		4,782								9,462		17,762		4,575		1,175								1,469		3,292		2,169		1,545								2,028		3,703		4,138		1,509								3,078		4,650		6,094		3,029								4,397		5,678		5,476		3,328								4,329		7,375		7,110		3,989								4,623		6,363		7,414		4,711								4,199		6,879		7,482		6,099								4,042		5,823		3,697		3,812								4,241		6,754		7,955		3,703								4,767		5,938		4,498		3,423		4,595						103,597		5,862		6,545		7,680		4,595						156,513		13,831		7,758		-3,457

		Devedores diversos de exploração - Estado		5,425								4,709		8,379		9,781		5,155								5,959		7,957		6,969		3,733								3,408		7,089		3,209		1,321								2,079		6,771		2,754		1,321								1,422		3,898		3,269		1,991								1,912		4,272		2,721		1,283								1,540		5,011		2,418		1,776								3,228		8,310		4,162		1,057								949		3,059		1,913		1,270								1,520		3,365		3,873		1,278								2,771		4,312		4,803		2,614								3,927		5,221		4,713		2,868								3,316		6,307		6,255		3,187								3,766		5,473		6,495		3,817								3,180		5,888		6,336		5,046								2,936		4,694		2,707		2,756								2,891		5,670		6,983		2,672								3,090		4,730		3,356		2,420		3,659						936		5,401		5,836		6,511		3,659						1,141		12,074		6,678		-3,627

		Devedores diversos de exploração - Outros		16,868								11,656		11,436		7,853		371								13,360		8,893		8,864		14,227								18,603		9,850		14,590		18,540								18,579		9,825		19,370		18,540								21,499		10,085		1,961		6,375								584		7,736		5,545		7,848								7,033		2,025		100		3,006								6,235		9,452		412		119								521		233		256		276								508		338		265		231								307		338		1,291		415								470		456		763		460								1,014		1,068		854		801								856		890		919		893								1,019		991		1,146		1,053								1,106		1,129		990		1,056								1,350		1,084		972		1,032								1,676		1,208		1,142		1,003		936						102,661		461		709		1,169		936						155,372		1,756		1,081		170

		Stocks		86,780								84,035		108,580		89,512		73,261								83,318		97,933		85,571		73,815								75,670		104,606		86,647		68,495								67,202		100,307		91,635		68,495								72,720		86,218		71,862		57,624								51,308		65,280		57,829		45,852								45,263		73,697		64,994		52,487								57,746		104,534		91,877		74,216								74,024		96,802		79,265		69,342								73,623		107,820		94,669		82,401								92,417		114,132		96,981		82,742								95,197		126,950		106,154		90,771								102,253		142,007		123,678		109,150								127,162		168,978		157,063		137,780								139,799		185,802		163,653		139,743								143,074		175,967		149,017		116,442								115,077		150,958		130,417		101,963								95,909		132,340		116,337		90,290		102,661						146,384		145,039		132,957		116,204		102,661						214,218		242,393		229,483		-14,080

		Stocks: Mercadorias/Matérias Primas		79,757								76,266		99,519		78,228		63,991								74,571		86,995		77,703		63,963								65,169		94,080		77,458		59,227								59,770		93,146		83,182		59,227								66,372		80,491		66,759		52,453								46,363		61,048		53,291		42,810								42,063		69,970		61,814		49,494								55,758		101,653		87,510		69,751								70,070		92,682		75,200		63,963								67,862		101,967		88,818		76,905								85,646		107,148		90,325		75,746								88,121		120,174		99,770		85,162								96,060		137,920		119,204		104,757								122,085		163,888		153,569		133,378								133,912		180,397		155,803		130,320								131,906		165,628		137,019		109,091								106,754		143,338		124,573		96,319								89,473		125,831		110,630		82,736		94,789						7,920		136,290		125,280		107,112		94,789						11,454		230,041		219,430		-13,943

		Stocks: Produtos Acabados/ Produtos em Curso		7,213								7,849		9,145		11,414		9,390								8,867		11,058		8,009		9,984								10,643		10,657		9,392		9,460								7,621		7,348		8,523		9,460								6,417		5,798		5,173		5,240								5,012		4,301		4,607		3,111								3,271		3,792		3,248		3,058								2,055		2,950		4,406		4,503								4,791		4,836		4,450		5,417								5,885		6,007		5,925		5,556								6,819		7,078		6,691		7,036								7,113		6,812		6,433		5,714								6,424		4,206		4,650		4,683								5,327		5,315		3,687		4,709								6,060		5,577		8,048		9,493								11,260		10,438		12,129		7,514								8,450		7,711		5,923		5,660								6,628		6,702		5,897		7,860		7,920						-48		8,752		7,779		9,340		7,920						-1,499		12,797		10,433		-26

		 (-) Provisão para Stocks		-190								-80		-84		-130		-119								-120		-119		-141		-132								-142		-132		-204		-191								-189		-187		-71		-191								-69		-72		-70		-69								-67		-70		-68		-68								-71		-66		-68		-65								-67		-69		-39		-37								-837		-716		-385		-37								-124		-153		-74		-59								-48		-94		-35		-40								-37		-36		-49		-104								-231		-118		-175		-290								-251		-225		-192		-307								-173		-173		-198		-71								-91		-99		-132		-164								-127		-91		-79		-16								-192		-193		-190		-305		-48						138,512		-3		-102		-248		-48						204,262		-445		-379		-111

		ACTIVO  DE EXPLORAÇÃO		124,050								115,209		139,462		118,355		91,953								113,674		125,691		112,970		104,975								109,724		133,662		114,446		95,484								95,445		128,289		119,534		95,484								104,888		108,889		94,353		71,169								64,029		81,723		70,667		61,057								57,941		85,334		71,919		62,737								72,726		128,643		106,165		92,672								91,174		113,990		92,869		85,169								88,479		117,102		112,877		102,346								119,260		140,933		118,147		107,417								122,751		155,214		129,356		120,435								133,148		172,562		149,550		141,517								158,782		200,495		186,399		167,895								173,303		221,838		199,914		182,056								178,805		218,353		181,051		156,196								145,496		184,744		161,025		136,521								130,921		167,555		143,193		127,429		138,512						307,917		179,537		162,577		164,644		138,512						433,021		277,321		262,124		-15,764

																																																																																																																																																																																																																																																																																												0

		Fornecedores 		5,966								14,880		30,810		14,623		5,735								17,794		23,041		16,420		10,589								12,304		31,158		13,859		6,248								9,983		38,595		21,994		6,248								6,904		18,764		18,161		3,469								7,187		23,451		22,349		12,483								10,396		34,383		28,084		15,618								13,617		50,097		34,183		19,903								20,729		40,821		32,972		15,463								16,639		41,015		34,401		16,744								26,234		40,601		27,504		9,873								25,314		47,884		30,138		10,791								21,331		49,109		25,638		11,332								32,026		57,775		43,757		13,367								15,111		44,031		24,708		8,475								11,688		39,125		21,620		5,982								8,767		39,023		21,494		5,744								11,794		40,891		30,368		5,008		14,923						67,335		40,310		21,782		-886		14,923						94,741		67,779		36,547		-25,360

		Fornecedores Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		9,781		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0		0						972		0		0		0		0						1,748		0		0		0

		Fornecedores Grupo		1,061								907		206		554		47								365		861		1,088		975								703		1,287		1,010		1,256								1,328		1,341		1,118		1,256								0		1,525		0		945								989		940		1,791		1,233								666		615		2,125		332								398		0		482		2,188								2,162		701		6,569		48								424		664		1,920		122								3,278		523		815		380								740		312		885		372								691		387		807		469								818		456		3,730		116								133		492		1,159		353								626		625		1,284		498								1,473		671		1,506		598								1,314		668		2,270		733		972						45,434		630		2,034		986		972						66,750		872		3,968		-1,537

		Fornecedores não Grupo		7,084								16,215		32,989		14,740		6,791								22,075		27,914		16,512		10,809								16,371		33,418		14,367		5,626								12,481		37,635		21,148		5,626								7,537		17,595		8,468		2,592								6,476		22,932		20,704		11,562								9,891		34,040		26,155		15,957								14,328		50,664		34,887		18,749								19,194		40,652		27,267		16,012								18,721		49,647		32,898		17,330								23,947		40,857		27,401		11,642								25,239		48,644		30,640		11,456								22,358		51,553		25,026		13,536								31,490		57,839		40,540		13,623								24,955		46,690		31,294		24,186								40,769		51,041		27,493		15,730								33,266		49,925		25,923		14,402								31,631		44,557		33,009		18,266		45,434						31,483		57,619		31,920		24,033		45,434						44,459		92,079		42,661		-14,743

		Menos: Adiantamento de Fornecedores		2,179								2,241		2,385		670		1,103								4,645		5,734		1,180		1,194								4,770		3,547		1,518		634								3,827		381		273		634								632		356		88		68								279		422		146		311								162		273		197		671								1,110		567		1,186		1,035								627		532		864		597								2,506		9,296		418		708								991		780		712		2,149								665		1,073		1,387		1,037								1,717		2,831		195		2,672								282		520		512		373								9,976		3,151		7,745		16,064								29,708		12,542		7,158		10,246								25,972		11,573		5,936		9,256								21,150		4,333		4,911		13,991		31,483						10,554		17,939		12,172		25,906		31,483						18,216		25,173		10,082		9,081

		Credores diversos de exploração		2,165								3,249		2,642		7,293		-15,429								2,945		3,013		2,334		2,276								3,282		2,532		2,310		5,321								3,084		2,173		247,244		5,321								2,921		3,074		6,670		143,307								3,120		2,652		1,701		2,041								2,421		2,456		2,024		2,653								2,765		2,830		4,535		5,133								5,533		2,753		3,733		5,567								6,066		3,264		4,483		7,401								11,174		9,086		9,613		10,992								10,868		8,167		9,807		11,119								8,663		5,580		7,034		10,946								8,340		5,457		6,957		8,576								9,998		6,210		7,453		11,525								11,378		7,613		8,419		10,953								11,426		7,608		7,750		9,660								10,792		7,188		7,666		10,468		10,554						30,966		6,534		8,016		12,793		10,554						50,383		11,835		9,370		2,801

		Credores diversos de exploração -Estado		818								1,043		1,042		2,223		638								773		795		1,016		434								472		472		704		589								616		570		550		589								437		1,376		2,437		662								788		1,047		756		725								418		813		804		638								437		547		799		3,328								2,745		470		2,553		3,051								2,994		795		2,568		3,967								3,577		1,985		3,422		4,427								3,850		1,669		3,473		4,752								4,262		1,687		3,736		4,874								4,036		1,783		3,592		4,791								5,060		1,995		3,926		6,293								4,869		3,378		4,851		5,825								5,000		3,704		4,299		5,074								5,135		3,657		4,532		5,568		5,064						-239		3,109		4,686		6,946		5,064						775		5,622		5,883		1,036

		Credores diversos de exploração - Outros		185								572		374		4,077		-17,480								409		1,157		405		438								723		568		633		3,293								524		177		245,823		3,293								486		299		3,341		141,268								497		387		242		179								382		558		292		378								458		1,059		684		209								532		504		47		742								663		493		432		1,481								4,893		5,069		4,656		4,745								4,517		4,520		4,600		4,549								1,617		1,615		1,321		3,859								1,402		1,481		1,056		1,282								2,183		1,963		1,698		1,805								1,516		1,896		1,542		1,338								1,511		1,191		1,149		1,224								995		962		983		848		-239						5,729		743		606		64		-239						7,353		1,386		1,161		-135

		Acréscimos e diferim. (saldo)		1,162								1,633		1,225		994		1,413								1,763		1,061		913		1,404								2,087		1,492		973		1,440								1,944		1,426		871		1,440								1,997		1,398		892		1,376								1,835		1,218		704		1,137								1,620		1,085		929		1,637								1,871		1,223		3,051		1,596								2,256		1,780		1,133		1,773								2,409		1,977		1,483		1,953								2,704		2,032		1,535		1,821								2,501		1,978		1,734		1,819								2,784		2,278		1,977		2,214								2,902		2,193		2,309		2,503								2,754		2,253		1,830		3,427								4,993		2,340		2,026		3,790								4,914		2,713		2,302		3,362								4,663		2,569		2,152		4,052		5,729						25,477		2,681		2,724		5,783		5,729						42,255		4,827		2,325		1,900

		PASSIVO DE EXPLORAÇÃO		8,131								18,129		33,452		21,916		-9,694								20,739		26,054		18,754		12,866								15,586		33,689		16,169		11,570								13,066		40,768		269,238		11,570								9,825		21,838		24,831		146,775								10,307		26,102		24,051		14,524								12,817		36,839		30,108		18,271								16,383		52,926		38,718		25,036								26,262		43,575		36,705		21,030								22,706		44,279		38,884		24,146								37,408		49,687		37,117		20,865								36,182		56,051		39,945		21,910								29,994		54,689		32,672		22,279								40,367		63,232		50,715		21,942								25,109		50,242		32,162		19,999								23,066		46,738		30,038		16,935								20,193		46,631		29,244		15,404								22,586		48,079		38,035		15,476		25,477						98,302		46,843		29,798		11,908		25,477						145,124		79,614		45,917		-22,559

																																																																																																																																																																																																																																																																																												0

		NECESSIDADES EM FUNDO DE MANEIO		115,919								97,080		106,010		96,439		101,647								92,935		99,637		94,216		92,110								94,138		99,972		98,277		83,915								82,379		87,520		-149,704		83,915								95,063		87,051		69,522		-75,607								53,722		55,621		46,616		46,534								45,124		48,495		41,811		44,466								56,343		75,717		67,447		67,636								64,912		70,415		56,164		64,139								65,773		72,823		73,994		78,201								81,851		91,247		81,030		86,552								86,569		99,163		89,411		98,525								103,154		117,873		116,878		119,238								118,415		137,263		135,685		145,952								148,194		171,596		167,753		162,056								155,739		171,615		151,013		139,261								125,304		138,113		131,781		121,116								108,335		119,476		105,158		111,954		113,035						209,616		132,694		132,779		152,736		113,035						287,897		197,707		216,207		6,795

																																																																																																																																																																																																																																																																																												0

		ACTIVO FIXO (LIQ.AMORT.ACUMUL)           		41,074								41,572		41,818		40,769		40,792								40,023		39,717		38,823		38,616								38,157		37,410		38,337		32,411								31,722		31,136		98,865		32,411								29,331		29,084		28,699		96,280								95,621		95,111		94,521		93,460								93,007		24,884		24,556		23,983								25,692		25,091		23,653		14,718								12,541		12,465		12,904		12,821								12,640		12,236		14,175		14,916								17,807		18,958		18,254		18,111								18,514		19,097		22,367		22,058								23,501		24,016		23,984		23,347								22,587		23,105		25,067		25,330								25,566		26,412		33,343		32,947								33,491		35,744		37,410		37,670								38,111		37,981		38,451		38,549								53,273		53,660		54,232		54,816		68,464						66,458		92,023		93,242		94,518		68,464						88,395		92,236		92,662		584

		Incorpóreo (líquido) - excepto goodwill		0								0		0		-0		0								-0		0		-0		-0								-1		-0		0		1								0		0		0		1								0		0		1		0								0		-0		-0		-0								-11		2		47		11								-3		9		7		7								8		22		20		17								20		17		15		12								8		6		162		169								149		136		123		275								256		114		185		154								122		289		599		728								1,111		1,592		1,718		1,583								1,434		1,309		1,546		1,457								1,361		1,278		1,307		1,215								1,116		1,032		1,026		1,510		2,006						0		1,917		1,854		1,798		2,006						0		1,629		1,540		484

		Goodwill (líquido)		3,737								3,775		3,775		3,775		3,775								4,091		4,089		4,089		4,208								4,204		4,205		4,202		4,201								4,200		4,198		4,197		4,201								4,195		4,198		4,195		4,193								4,188		4,188		4,195		4,195								4,195		4,195		4,195		4,195								4,195		4,195		1,995		1,995								0		0		0		-0								-0		-0		-0		-0								-0		-0		-0		-0								-0		-0		0		-0								-0		-0		-0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0		0						66,356		0		0		0		0						87,903		0		0		0

		Corpóreo (líquido)		36,454								37,030		36,905		35,902		35,876								34,754		34,439		33,696		33,561								33,104		32,365		31,916		26,046								25,353		24,778		24,289		26,046								22,922		22,662		22,116		21,723								21,078		20,573		20,067		18,993								18,600		18,382		17,998		17,460								19,182		18,960		19,342		10,408								10,242		10,156		10,590		10,634								10,450		10,458		12,556		11,930								14,821		15,982		16,276		16,133								16,561		17,204		20,487		20,026								21,615		22,268		22,161		21,695								20,963		21,313		22,965		23,096								22,945		23,301		30,119		31,269								31,961		34,303		35,481		35,683								36,217		36,389		36,813		37,011								37,553		37,948		38,291		38,556		66,356						102		89,997		90,975		92,240		66,356						492		90,099		90,615		264

		Financeiro (líquido)		883								767		1,139		1,092		1,140								1,178		1,189		1,038		848								850		841		2,218		2,164								2,168		2,159		70,378		2,164								2,214		2,223		2,387		70,364								70,354		70,350		70,259		70,272								70,223		2,305		2,316		2,317								2,318		1,927		2,309		2,309								2,291		2,286		2,295		2,170								2,170		1,761		1,604		2,975								2,977		2,970		1,816		1,809								1,804		1,757		1,758		1,757								1,631		1,635		1,638		1,499								1,501		1,504		1,504		1,506								1,510		1,518		1,506		96								97		133		383		530								533		314		330		323								14,603		14,680		14,914		14,750		102						0		109		413		480		102						0		508		507		-165

																																																																																																																																																																																																																																																																																												0

		CAPITAL INVESTIDO		156,993								138,651		147,829		137,208		142,438								132,958		139,354		133,039		130,725								132,295		137,382		136,615		116,326								114,101		118,657		-50,839		116,326								124,393		116,135		98,221		20,673								149,342		150,732		141,137		139,994								138,131		73,379		66,367		68,449								82,035		100,808		91,100		82,354								77,454		82,880		69,069		76,961								78,413		85,058		88,169		93,117								99,658		110,204		99,284		104,662								105,083		118,260		111,778		120,583								126,655		141,889		140,863		142,585								141,002		160,368		160,752		171,282								173,760		198,008		201,096		195,003								189,230		207,360		188,423		176,931								163,415		176,093		170,232		159,666								161,608		173,136		159,390		166,769		181,500						276,074		224,717		226,021		247,254		181,500						376,292		289,943		308,870		7,379

																																																																																																																																																																																																																																																																																												0

		Activos Extra Exploração		1,040								1,038		1,037		1,055		1,171								1,103		1,131		1,082		1,148								1,314		1,261		1,165		1,224								1,224		1,114		167,097		1,224								90,053		0		105,803		87,630								80,227		82,083		82,345		86,420								0		43,902		60,362		17,948								17,948		46,560		7,701		4,576								2,474		3,402		10,344		5,066								4,797		3,256		3,774		2,784								57,663		58,290		54,590		53,277								5,788		6,059		6,143		5,552								5,316		5,841		6,269		5,131								5,151		4,791		5,057		4,729								4,330		4,777		4,711		3,580								3,832		4,770		4,328		3,980								7,623		3,237		2,688		2,485								2,104		2,554		2,587		2,443								1,014		2,804		3,083		3,123								1,139		3,689		3,213		-144

		Acréscimos e Diferimentos Extra Exploração		5,997								5,381		5,489		5,093		7,093								5,991		6,113		5,844		5,733								5,515		5,362		5,419		4,757								4,611		4,643		4,186		4,757								4,273		0		3,451		4,866								3,168		3,931		2,855		2,945								0		4,142		2,466		3,484								3,484		6,421		490		2,583								4,410		5,026		598		2,296								3,415		3,585		357		359								419		140		-1,014		-1,591								71		143		-36		19								-147		-107		-365		55								218		-55		-73		-7								-232		-110		-456		-671								-553		-453		-1,232		-1,052								-878		-801		-1,225		-1,103								-592		-458		-155		979								4,949		1,310		1,831		1,877								4,949		2,561		769		1,134

		Provisoes p/Riscos e Encargos		218								222		212		415		427								561		354		245		203								215		220		230		227								278		196		28		227								229		0		208		209								198		198		396		396								0		395		399		382								382		390		430		571								774		846		1,171		1,775								1,750		1,732		1,724		2,456								2,434		2,441		2,880		3,468								3,447		3,437		3,459		4,589								4,572		4,531		4,523		5,502								5,444		4,844		4,791		5,829								5,822		5,812		5,958		6,436								6,558		6,570		7,507		4,800								4,797		4,795		5,213		5,215								5,229		5,229		4,965		4,961								71,402		4,546		4,953		4,952								85,283		4,991		3,290		-4

		Passivo de Financiamento		82,152								64,429		73,131		63,791		66,417								55,775		60,512		53,030		48,792								47,576		51,584		50,448		31,685								28,306		32,009		37,175		31,685								93,028		0		87,939		35,624								112,008		114,385		104,560		103,693								0		52,921		121,884		135,544								135,544		156,455		140,974		27,943								132,940		138,688		132,476		130,715								127,855		125,406		20,849		70,802								28,729		47,136		21,316		24,259								22,966		34,715		26,293		32,629								49,033		63,351		59,524		59,765								59,755		72,736		68,981		77,092								78,381		96,899		98,818		91,349								82,867		108,904		90,945		75,342								58,805		ERROR:#REF!		69,478		55,916								52,909		64,652		55,196		55,634								71,513		114,567		123,675		132,750								73,059		164,961		188,187		438

		Financiamento Bancário		24,912								14,811		22,857		21,062		27,951								29,365		35,712		28,053		25,571								25,250		29,204		19,445		5,073								7,634		13,342		18,601		5,073								10,655		0		10,618		8,018								9,128		2,573		2,939		3,657								0		4,576		5,411		12,814								12,814		20,417		5,135		5,761								7,312		13,592		6,301		6,135								6,471		7,529		5,660		6,830								6,472		6,252		7,871		4,660								7,351		6,637		7,448		6,778								7,628		8,831		9,278		6,419								7,113		6,919		3,989		6,851								3,857		6,948		7,019		5,776								6,310		9,336		8,753		6,288								3,372		2,851		8,921		6,045								5,447		8,185		4,643		4,780								68,637		2,987		4,655		16,146								114,574		11,530		20,314		137

		Financiamento CA SGPS / Grupo		51,467								45,621		46,283		39,499		35,547								23,334		23,356		23,794		22,363								21,469		21,525		30,122		25,982								19,942		18,035		17,858		25,982								81,860		0		76,759		27,113								102,359		111,318		101,299		99,727								0		48,337		116,394		118,209								118,209		135,977		135,778		21,974								125,774		125,223		124,327		122,757								121,388		117,884		14,998		62,507								21,755		40,392		12,472		16,428								14,615		26,868		17,675		22,512								40,109		53,222		49,013		48,573								50,719		63,390		62,137		66,653								71,483		87,017		88,972		78,447								73,990		97,231		78,876		65,975								53,581		64,034		58,488		48,092								45,618		54,617		48,617		49,119								0		111,260		116,839		115,498								-44,635		153,338		165,657		502

		Financiamento Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0

		Out Financiamentos Remunerados		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		84		0								84		0		84		84								84		84		84		84								0		0		56		56								56		0		28		28								0		0		0		0								0		0		0		0								494		0		875		875								875		1,074		1,130		1,419								1,208		0		1,208		0								0		0		0		0								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		0		0		0								909		0		0		0								298		0		0		0

		Out Finan não Remunerados		5,660								3,785		3,648		2,952		2,860								2,877		1,260		1,040		821								821		821		821		602								686		602		602		602								401		0		401		401								401		401		201		201								0		56		0		0								0		28		0		0								0		0		0		0								0		0		0		0								0		494		0		0								0		0		0		0								0		1,208		0		2,536								2,536		3,055		3,055		2,988								2,921		2,921		2,752		2,728								2,529		2,373		2,151		1,937								1,937		1,937		1,714		1,714								1,714		1,883		1,007		793								-20		512		512		298								1,329		83		83		-214

		Credores Diversos - extra Expl		113								211		344		278		58								199		184		143		37								36		34		59		28								44		30		30		28								28		0		77		8								35		9		38		24								0		-49		23		4,465								4,465		32		34		180								-146		-126		1,848		1,822								-4		-7		190		1,465								8		-2		98		2,296								124		136		40		1,920								87		90		25		2,237								-612		-628		-199		601								120		13		75		4,398								38		-36		1,165		1,142								-85		-32		354		65								130		-33		929		942								1,986		-192		1,669		808								1,494		10		2,133		13

		CAPITAL PRÓPRIO e INTERESSES MINORITÁRIOS		69,665								69,658		70,033		68,964		69,673								71,734		73,505		75,003		77,145								80,303		81,477		81,683		80,881								82,129		82,923		74,869		80,881								116,916		0		111,862		67,603								114,195		114,300		115,672		119,381								0		126,137		70,582		56,719								56,719		60,040		22,668		23,564								35,137		34,663		37,806		38,369								40,907		42,222		178,802		133,053								117,345		118,778		182,827		124,924								77,510		139,122		141,175		141,684								124,983		68,728		72,148		82,395								80,736		87,634		92,110		93,097								94,119		100,184		100,685		101,469								103,366		97,109		95,531		101,822								108,314		106,547		99,453		102,122								106,166		106,267		1,326		1,267								156,468		2,411		11,197		6,219								170,149		1,413		3,280		-60

		Capital Social																																																																																																																																																																																																																																																																																										0

		Prémios de emissão de acções																																																																																																																																																																																																																																																																																										0

		Acções Próprias																																																																																																																																																																																																																																																																																										0

		Diferenças de consolidação																																																																																																																																																																																																																																																																																										0

		Outras Reservas																																																																																																																																																																																																																																																																																										0

		Diferenças de Conversão cambial																																																																																																																																																																																																																																																																																										0

		Resultado Líquido																																																																																																																																																																																																																																																																																										0

		Interesses Minoritáros																																																																																																																																																																																																																																																																																										0

		CAPITAL INVESTIDO		156,993								138,651		147,829		137,208		142,438								132,958		139,354		133,039		130,725								132,295		137,382		136,615		116,326								114,101		118,657		-50,839		116,326								124,393		0		97,657		20,673								149,342		150,732		141,137		139,994								0		139,693		134,968		178,182								178,182		176,744		156,860		50,085								170,787		175,822		161,706		168,090								169,131		169,688		197,957		203,886								91,264		110,204		151,420		97,782								98,206		171,358		164,748		173,369								173,126		130,661		129,561		142,585								141,002		160,368		160,752		171,282								173,760		198,008		200,294		195,003								188,405		207,360		188,423		176,931								163,415		ERROR:#REF!		170,232		159,666								161,608		173,136		58,744		60,397								303,318		120,030		138,574		142,674								332,301		170,237		192,312		1,653

		controlo		-0								0		-0		0		0								0		-0		0		-0								0		-0		-0		0								0		0		0		0								0		-116,135		-564		0								0		0		-0		-0								-138,131		66,314		68,601		109,733								96,147		75,937		65,760		-32,270								93,334		92,942		92,637		91,129								90,718		84,630		109,788		110,769								-8,394		0		52,135		-6,880								-6,878		53,097		52,970		52,787								46,471		-11,228		-11,302		-0								-0		-0		-0		-0								0		0		-802		0								-826		0		0		0								-0		ERROR:#REF!		0		-0								0		-0		-100,646		-106,372								27,244		-104,687		-87,446		-104,580								-43,991		-119,706		-116,557		-5,726

																																																																																																																																																																																																																																																																																												0

		Dividendos Distribuídos																																																																																																																																																																																																																																																																																										0

																																																																																																																																																																																																																																																																																												0

		Total do Activo		168,674								159,255		183,791		159,591		135,281								158,728		171,646		153,368		145,314								153,109		175,092		154,890		129,120								131,560		160,557		150,967		141,944								138,072		142,830		113,141		100,343								93,027		110,097		98,027		87,622								83,933		110,951		97,142		87,822								100,194		153,104		130,523		116,674								113,087		135,769		114,566		106,165								110,404		139,493		153,014		148,833								134,216		159,302		136,146		128,268								139,672		173,099		151,055		144,375								155,177		196,256		23,995		162,018								176,946		176,946		23,304		23,568								24,128		25,014		31,936		36,204								33,706		35,724		37,410		37,670								38,113		37,918		38,545		38,656								54,096		54,778		55,388		55,677								69,581		93,140		94,227		95,458								100,514		94,227		94,227		289

		MÉTODO do Free Cash Flow		1º T 2004		ERROR:#VALUE!						ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!		1		1		1		ERROR:#VALUE!						ERROR:#VALUE!		1		1		1		ERROR:#VALUE!								1		1		1		1



		RESULTADOS ANTES DE JUROS E IMPOSTOS		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 - Impostos S/ RAJI		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 = RAJI após Imp.		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 + Amortizações		977		990						1,967						624								1,960						987								1,989						1,037								1,786						894								1,765						814								1,630						847		732		558		685		1,579						783		825		553		625		1,608								531		366		344		1,041

		 + Outros Custos que não Despesas		24		-53						-29						172								287						-6								490						4								4						3								3						23								37						-27		293		-56		-358		266						26		14		26		53		40								-21		5		-1		-28

		 = Cash Flow Bruto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 - Investimento em Fundo de Maneio				-115,919						97,080						4,567								-8,712						-825								2,029						-10,223								-1,536						1,536								11,148						-170,669								129,328						-7,188		-55,621		-55,621		-46,616		-1,409						-658		-48,495		-48,495		-41,811		11,877								-75,717		-75,717		-67,447		-2,724

		 - Investimento em Capital Fixo				-40,084						43,539						-157								1,192						-421								1,530						-4,709								1,096						1,583								-1,316						67,764								970						-1,313		-94,379		-94,554		-93,836		1,126						-68,242		-24,059		-24,330		-23,931		3,317								-24,560		-24,725		-23,310		-1,136

		 - Aumento de Outros Acti. afectos à Expl.

		 = Free Cash Flow				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 + Despesas Financeiras Líquidas 		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 - Economia de Imposto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Aumento de Empréstimos de c.p.				-24,912						14,811						13,141								1,414						-3,794								-321						-20,177								2,561						-2,561								5,582						-2,637								1,110						-5,471		-2,573		-2,573		-2,939		-3,657						12,814		-4,576		-4,576		-5,411		0								-20,417		-20,417		-5,135		1,551

		 - Aumento de Empréstimos de m.l.p.				-57,127						49,407						-11,000								-12,195						-3,028								-894						4,294								-5,956						5,956								55,678						-54,748								75,247						-2,833		-111,720		-111,720		-101,499		-99,928						118,209		-48,393		-48,393		-116,394		0								-136,005		-136,005		-135,778		103,800

		 + Dividendos Distribuídos

		 - Aumento de Capitais Próprios				-69,665						67,293						-547								-260						3,205								-2,412						-705								-1,353						-695								37,064						-47,256								51,083						1,842		-118,420		-117,658		-116,406		-126,844						51,010		-130,624		-124,824		-70,816		-10,196								-57,314		-60,024		-24,712		12,182

		 - Aumento de Interesses Minoritários				-82						-250						45								-139						-135								-288						-37								-55						-48								-21						-2								73						-22		-17		33		16		-39						-14		-5		5		-9		-19								-152		15		-54		40

		 + Aquisição de Acções Próprias

		 + Aumento de Disponibilidades				-1,011						1,194						531								-599						-104								-94						-623								217						-217								-30						-44								65						186		-554		-554		-488		-73						-118		-244		-244		-289		25								-305		-305		-252		85

		 + Var. de Outros Activos não Afectos				218						-222						-205								-134						357								-12						-12								-51						51								-2						20								11						-197		198		198		396		396						-382		395		395		399		0								390		390		430		-202

		 = Free Cash Flow		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						-2,818								-98,335						104,618								-127,436						6,472		232,374		231,562		220,737		230,792						-182,519		183,750		177,939		192,739		10,240								213,973		216,516		165,856		-117,690

						ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







BD_RLH



		UN Rolhas



		Demonstração de Resultados Consolidados		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		VENDAS TOTAIS		60,418		67,420		56,374		45,975		127,838		184,212		230,188		56,079		68,634		60,819		54,180		124,714		185,533		239,713		60,482		67,167		53,443		55,588		127,648		181,092		236,679		63,738		70,874		60,509		55,667		134,612		195,121		250,788		69,300		72,829		63,092		56,967		142,129		205,221		262,188		58,339		67,284		59,238		54,901		125,624		184,861		239,762		65,790		74,243		69,182		61,967		140,033		209,215		271,183		71,350		81,192		74,947		68,354		152,543		227,490		295,845		76,477		86,072		82,588		78,491		162,549		245,137		323,628		81,630		92,911		86,127		72,989		174,541		260,669		333,657		85,906		97,361		92,574		81,462		183,267		275,841		357,302		94,972		106,771		100,013		91,069		201,743		301,756		392,825		102,368		118,191		103,436		98,772		220,559		323,995		422,766		112,907		126,572		124,182		113,396		239,480		363,662		477,058		128,842		153,655		127,728		123,755		282,497		410,225		533,980		143,389		152,289		136,489		126,921		295,678		432,167		559,087		144,821		134,827		128,279		119,414		279,649		407,928		527,341		140,475		170,850		144,275		137,717		311,325		455,600		593,317		193,594		208,115		182,524		169,760		401,709		584,234		753,993		204,944		218,327		170,675		165,500		423,271		593,946		759,446		37.8%

		CUSTO DAS VENDAS		45,426		43,038		30,363		36,227		88,464		118,827		155,054		36,797		47,494		31,429		40,317		84,291		115,720		156,038		40,441		41,313		34,620		41,893		81,753		116,374		158,267		38,736		44,933		31,332		35,698		83,669		115,000		150,698		47,721		38,117		40,549		35,755		85,839		126,388		162,143		38,232		36,849		34,803		32,621		75,081		109,884		142,505		39,539		38,859		42,450		41,751		78,398		120,848		162,598		46,605		47,552		42,581		35,983		94,157		136,738		172,721		49,306		51,754		43,133		50,397		101,060		144,194		194,591		50,760		46,225		43,643		52,238		96,986		140,629		192,867		57,177		56,170		55,346		56,618		113,347		168,692		225,311		64,809		65,069		53,259		59,146		129,878		183,136		242,282		61,870		63,778		52,169		54,870		125,649		177,818		232,688		69,953		64,386		66,173		69,720		134,339		200,512		270,232		77,436		95,304		70,994		71,350		172,740		243,733		315,083		86,988		83,939		75,056		68,240		170,927		245,983		314,223		76,790		76,032		49,354		61,056		152,822		202,176		263,232		68,542		87,254		79,566		81,951		155,796		235,362		317,313		100,361		122,454		87,651		113,815		222,814		310,465		424,280		115,763		119,615		86,152		89,607		235,378		321,530		411,137		46.4%

		VARIAÇÃO DA PRODUÇÃO		4,665		-3,734		-5,828		6,637		931		-4,896		1,740		-678		2,135		-8,513		3,889		1,456		-7,057		-3,168		717		-3,093		-70		6,024		-2,376		-2,446		3,578		-879		550		-7,074		528		-329		-7,403		-6,875		4,554		-7,301		1,147		19		-2,747		-1,600		-1,581		3,492		-5,645		-574		2,172		-2,152		-2,726		-554		1,868		-6,219		901		5,395		-4,350		-3,450		1,945		5,978		-1,763		-3,386		-626		4,215		829		202		5,836		2,544		-5,666		5,409		8,380		2,714		8,123		2,050		-6,987		-9,061		11,260		-4,937		-13,998		-2,738		6,192		-2,223		-1,522		9,520		3,969		2,447		11,967		10,576		4,185		-5,447		8,321		14,762		9,315		17,636		3,500		-4,335		-7,709		-2,595		-836		-8,544		-11,139		7,929		-5,359		-3,913		8,089		2,570		-1,343		6,746		8,581		6,500		-1,526		3		15,081		13,555		13,558		7,037		-217		-2,398		-1,298		6,820		4,422		3,124		254		6,085		-24,080		-4,841		6,338		-17,742		-22,583		-10,928		-8,668		-1,771		5,639		-19,595		-21,366		-15,727		-563		14,762		-15,887		15,417		14,198		-1,688		13,729		11,068		5,435		-3,755		-3,899		16,503		12,748		8,849

		MARGEM BRUTA - VALOR		19,656		20,649		20,184		16,385		40,305		60,489		76,874		18,604		23,275		20,876		17,752		41,879

Paulo Costa Bessa: Paulo Costa Bessa:
+960 equipar		62,756		80,507		20,758		22,761		18,753		19,718		43,519		62,272		81,990		24,123		26,492		22,103		20,497		50,615		72,718		93,215		26,132		27,411		23,690		21,231		53,543		77,233		98,464		23,599		24,791		23,861		24,452		48,390		72,251		96,703		28,119		29,166		27,633		25,611		57,285		84,918		110,529		30,723		31,877		28,981		31,745		62,600		91,581		123,326		33,007		36,862		33,788		33,503		69,869		103,657		137,160		32,920		39,698		33,423		32,011		72,619		106,041		138,052		34,921		38,967		35,706		34,364		73,889		109,595		143,959		40,739		45,887		41,308		40,244		86,626		127,934		168,178		43,997		50,077		43,558		41,307		94,075		137,632		178,939		50,883		56,828		54,097		51,765		107,710		161,807		213,572		59,987		64,851		55,208		52,409		124,838		180,046		232,455		63,438		68,133		59,035		57,383		131,571		190,606		247,989		68,285		64,880		54,845		53,517		133,164		188,009		241,526		61,005		74,928		62,938		61,405		135,933		198,872		260,277		92,670		100,423		78,987		71,362		193,093		272,080		343,442		100,249		104,147		80,768		71,993		204,396		285,164		357,158		51.9%

		MARGEM BRUTA - %		30.2%		32.4%		39.9%		31.1%		31.3%		33.7%		33.1%		33.6%		32.9%		39.9%		30.6%		33.2%		35.2%		34.0%		33.9%		35.5%		35.1%		32.0%		34.7%		34.9%		34.1%		38.4%		37.1%		41.4%		36.5%		37.7%		38.7%		38.2%		35.4%		41.8%		36.9%		37.3%		38.4%		37.9%		37.8%		38.2%		40.2%		40.7%		42.8%		39.2%		39.7%		40.4%		41.6%		42.9%		39.4%		38.0%		42.2%		41.3%		40.5%		39.7%		40.1%		40.5%		46.9%		39.9%		40.1%		41.7%		40.1%		41.6%		43.9%		39.9%		40.9%		41.8%		41.3%		39.3%		3.5%		0.2%		38.0%		42.8%		43.0%		41.7%		37.9%		1.5%		-0.1%		37.8%		39.5%		39.4%		39.0%		38.6%		1.4%		1.1%		40.5%		40.0%		41.1%		41.0%		41.6%		1.3%		0.8%		42.9%		42.8%		43.6%		43.5%		42.1%		2.4%		0.2%		42.6%		44.5%		44.7%		44.1%		43.7%		-1.7%		0.5%		42.3%		42.0%		42.5%		42.5%		42.2%		1.3%		0.2%		45.7%		43.5%		43.7%		44.1%		47.1%		-0.5%		1.6%		46.7%		46.6%		48.2%		47.8%		47.1%		-0.5%		-0.8%		42.8%		46.6%		45.8%		45.1%		48.0%		-1.6%		0.3%		38.5%		46.4%		46.7%		44.7%		46.4%		0.1%		0.5%		44.6%		46.5%		47.0%		46.5%

		FORNECIMENTOS E SERVIÇOS EXTERNOS		5,837		6,598		5,018		5,610		12,435		17,453		23,064		6,061		7,339		6,305		7,117		13,401

Paulo Costa Bessa: Paulo Costa Bessa:
+ 0,3 Trabalhos especializados + 0,3 Equipar		19,706		26,823		7,195		7,347		5,381		8,495		14,541		19,923		28,417		7,331		7,270		6,895		8,941		14,601		21,496		30,437		7,983		8,647		7,235		8,824		16,630		23,865		32,689		7,170		7,196		6,491		8,848		14,366		20,857		29,705		8,013		8,544		8,626		11,705		16,557		25,184		36,888		10,354		9,999		9,653		10,908		20,353		30,006		40,914		10,415		11,770		11,420		12,770		22,185		33,605		46,375		11,793		13,404		11,037		12,145		25,197		36,234		48,379		11,709		12,453		11,096		13,371		24,162		35,258		48,629		12,927		13,188		11,832		13,200		26,115		37,946		51,147		12,373		13,744		11,771		13,134		26,117		37,888		51,021		13,436		14,280		15,392		17,431		27,717		43,109		60,540		16,399		17,609		16,261		18,663		34,008		50,269		68,932		16,177		18,138		16,301		18,651		34,314		50,615		69,267		17,399		19,567		16,067		17,498		36,966		53,033		70,532		17,257		19,807		19,774		24,309		37,064		56,838		81,147		29,748		29,979		27,996		28,316		59,726		87,722		116,038		27,895		24,771		23,807		25,715		52,666		76,473		102,188		72.4%

		CUSTOS COM PESSOAL		8,469		8,585		7,320		8,929		17,053		24,373		33,302		9,100		10,021		7,714		9,531		19,121

Paulo Costa Bessa: Paulo Costa Bessa:
0,794 Equipar + 0,13 V&A		26,836		36,367		10,001		10,616		7,906		8,439		20,617		28,523		36,962		9,089		9,347		7,044		8,928		18,436		25,480		34,407		11,016		10,405		8,118		10,416		21,422		29,540		39,956		11,426		10,679		7,610		9,660		22,105		29,715		39,374		10,127		10,893		8,101		10,348		21,020		29,122		39,470		10,615		10,425		9,055		11,659		21,040		30,095		41,754		10,983		11,121		10,634		11,919		22,105		32,738		44,657		12,429		12,915		10,348		11,764		25,343		35,691		47,455		12,495		12,760		10,377		13,263		25,255		35,631		48,894		13,332		13,797		11,319		14,230		27,129		38,448		52,678		14,274		14,354		11,947		13,351		28,628		40,575		53,926		15,505		15,739		14,982		18,323		31,244		46,226		64,549		18,897		19,684		16,764		18,451		38,581		55,345		73,796		20,863		21,434		17,794		19,594		42,297		60,091		79,685		20,994		19,938		17,558		18,120		40,932		58,490		76,611		20,066		21,312		18,945		20,273		41,378		60,323		80,596		29,688		29,194		26,463		26,749		58,882		85,344		112,093		30,140		30,989		27,129		29,294		61,130		88,258		117,553		48.0%

		Indemnizações				121		6		190		121		127		317		191		326		270		802		517		787		1,589		532		1,361		920		498		1,893		2,813		3,311		74		-74		0		0																				-1,734										1,150				-1,734										1,150														1,150														1,150								0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		DEPRECIAÇÕES		1,945		2,047		1,769		1,781		3,992		5,761		7,542		2,238		2,307		1,794		2,478		4,545

Paulo Costa Bessa: Paulo Costa Bessa:
0,25 Equipar		6,339		8,817		2,232		2,349		1,969		1,848		4,581		6,549		8,398		2,299		2,493		1,720		1,753		4,793		6,513		8,266		2,473		2,643		1,996		1,939		5,117		7,113		9,052		2,230		2,337		1,776		2,316		4,567		6,343		8,659		2,104		2,276		422		3,819		4,380		4,802		8,622		2,275		2,496		1,893		2,285		4,771		6,664		8,949		2,661		2,627		2,375		3,271		5,288		7,663		10,934		3,044		3,049		2,310		2,929		6,093		8,403		11,332		2,927		2,887		2,246		3,046		5,813		8,059		11,105		3,147		3,260		2,479		3,365		6,407		8,887		12,252		3,317		3,405		2,616		3,980		6,722		9,338		13,319		4,038		4,655		3,842		4,714		8,694		12,536		17,250		4,843		5,045		4,404		4,256		9,888		14,292		18,548		5,408		5,083		5,073		5,692		10,491		15,564		21,257		5,459		5,575		5,093		6,085		11,034		16,127		22,212		5,937		6,583		6,069		6,124		12,519		18,589		24,712		7,803		7,824		7,466		8,526		15,627		23,094		31,620		8,495		8,223		7,362		8,970		16,718		24,080		33,050		31.4%

		AJUSTAMENTOS DE IMPARIDADE DE ACTIVOS		239		234		301		-34		473		775		741		16		366		122		-393		382		504		111		-114		470		408		-525		356		764		239		57		107		330		-352		164		494		141		-80		-187		495		436		-267		228		664		316		112		103		-466		429		532		66		513		950		-407		511		1,463		1,056		1,567		10		140		487		631		150		637		1,268		775		-131		93		211		644		737		948		169		-113		922		-847		56		978		131		432		-445		476		-303		-13		463		160		570		-59		581		1,030		511		1,093		2,123		-579		1,249		359		-357		670		1,029		673		-562		115		805		15		-447		358		372		-420		-224		383		706		-644		-261		445		-437		76		1,382		-341		-361		1,021		680		1,027		-913		-281		-886		114		-167		-1,053		-433		-639		-516		-266		-1,073		-1,588		-1,854		-228		362		90		800		134		224		1,024		346		162		838		-218		508		1,346		1,128		-47.4%

		OUTROS CUSTOS E PROVEITOS OPERACIONAIS		930		62		-1,418		-1,214		992		-426		-1,640		312		544		-137		1,511		856

Paulo Costa Bessa: Paulo Costa Bessa:
+0,8 Badwill Equipar		719		2,230		593		-420		-305		3,263		173		-132		3,131		-764		-1,431		-615		2,979		-2,195		-2,810		169		-560		112		-354		-676		-447		-801		-1,477		460		438		171		-1,203		899		1,070		-133		-104		78		-856		2,395		-25		-882		1,514		-2,537		832		-1,639		1,339		-1,705		-3,343		-2,004		-1,229		2,077		-579		338		849		269		608		16		-710		-864		886		-694		-1,558		-673		-404		584		-194		568		180		-14		554		-846		206		-1,389		2,551		-640		-2,028		522		-107		1,289		-725		1,827		1,182		458		2,284		211		518		1,044		1,464		729		1,774		3,238		636		491		260		2,087		1,127		1,387		3,473		25		314		-755		3,115		339		-415		2,699		800		-1,594		2,458		153		-795		1,664		1,816		389		-420		959		-113		-31		928		814		-451		2,836		944		8,640		2,385		3,330		11,969		-478		1,417		1,757		8,737		939		2,696		11,433		-216.1%

		Diferenças de câmbio		-113		-54		84		225		-167		-83		142		136		-1,135		396		156		-999		-603		-447		103		-66		-368		847		37		-331		516		-654		654		0		0																																																																																0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		Subsídios		26		27		17		19		53		70		89		334		893		-113		1,018		1,227

Paulo Costa Bessa: Paulo Costa Bessa:
inclui acerto feito por AS (antecipação dos proveitos relativos aos retroactivos POE)		1,114		2,132

Paulo Costa Bessa: Paulo Costa Bessa:
inclui acerto feito por AS (antecipação dos proveitos relativos aos retroactivos POE)		43		180		84		101		223		307		408

Paulo Costa Bessa: Paulo Costa Bessa:
inclui acerto feito por AS (antecipação dos proveitos relativos aos retroactivos POE)		98		-98		0		0																																																																																0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		Outros não recorrentes		-44		-47		0		0		-91		-91		-91		0		-67		0		-29		-67		-67		-96		639		639		422		2,489		1,278

Paulo Bessa: Paulo Bessa:
afecta a margem		

Paulo Costa Bessa: Paulo Costa Bessa:
+ 0,3 Trabalhos especializados + 0,3 Equipar																		

Paulo Costa Bessa: Paulo Costa Bessa:
inclui acerto feito por AS (antecipação dos proveitos relativos aos retroactivos POE)		

Paulo Costa Bessa: Paulo Costa Bessa:
0,794 Equipar + 0,13 V&A		

Paulo Costa Bessa: Paulo Costa Bessa:
0,25 Equipar		

Paulo Costa Bessa: Paulo Costa Bessa:
+0,8 Badwill Equipar																1,700		4,189		405		-405		0		0		

Paulo Bessa: Paulo Bessa:
afecta a margem		

Paulo Costa Bessa: Paulo Costa Bessa:
inclui acerto feito por AS (antecipação dos proveitos relativos aos retroactivos POE)																																

Paulo Costa Bessa: Paulo Costa Bessa:
inclui acerto feito por AS (antecipação dos proveitos relativos aos retroactivos POE)		

Paulo Costa Bessa: Paulo Costa Bessa:
inclui acerto feito por AS (antecipação dos proveitos relativos aos retroactivos POE)																																																																																																						0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		TOTAL CUSTOS OPERACIONAIS		15,559		17,403		15,826		17,501		32,962		48,787		66,288		17,103		19,490		16,073		17,221		36,593		52,666		69,888		18,720		21,201		15,969		14,994		39,921		55,890		70,884		19,541		20,648		16,603		16,290		40,189		56,792		73,082		21,952		21,396		18,199		22,291		43,348		61,547		83,838		20,682		19,885		15,809		21,560		40,568		56,377		77,937		20,861		22,586		17,599		23,988		43,446		61,045		85,033		25,791		22,227		22,727		24,144		48,018		70,746		94,890		26,062		23,310		25,101		27,832		49,373		74,474		102,306		27,420		29,964		25,482		25,104		57,384		82,866		107,970		27,966		27,071		24,388		28,809		55,037		79,425		108,234		30,822		29,980		27,600		29,275		60,802		88,402		117,677		29,493		31,462		27,418		28,281		60,955		88,373		116,654		32,206		34,271		33,977		39,018		66,478		100,455		139,473		39,083		41,624		37,552		39,989		80,707		118,258		158,248		41,987		44,415		41,305		40,482		86,402		127,707		168,189		44,080		45,761		35,979		40,665		89,841		125,820		166,485		42,438		47,483		43,313		50,553		89,920		133,234		183,787		67,463		64,522		61,071		55,751		131,984		193,055		248,806		67,354		62,728		57,378		55,025		130,083		187,460		242,485		59.0%

		RESULTADO OPERACIONAL (EBIT)		4,097		3,247		4,358		-1,116		7,344		11,702		10,586		1,501		3,785		4,803		530		5,286		10,089		10,620		2,038		1,560		2,784		4,724		3,598		6,382		11,106		4,583		5,844		5,500		4,207		10,426		15,926		20,133		4,180		6,015		5,491		-1,060		10,195		15,686		14,626		2,917		4,906		8,052		2,892		7,822		15,874		18,766		7,258		6,580		10,034		1,623		13,838		23,873		25,496		4,932		9,650		6,253		7,601		14,582		20,835		28,436		6,945		13,551		8,687		5,671		20,496		29,183		34,854		5,501		9,734		7,941		6,906		15,235		23,176		30,082		6,956		11,896		11,318		5,555		18,852		30,170		35,725		9,917		15,907		13,708		10,969		25,824		39,532		50,501		14,504		18,615		16,140		13,026		33,119		49,259		62,285		18,676		22,556		20,120		12,747		41,233		61,352		74,100		20,904		23,227		17,657		12,420		44,131		61,788		74,207		21,451		23,718		17,730		16,901		45,169		62,899		79,800		24,205		19,118		18,866		12,852		43,323		62,189		75,041		18,567		27,446		19,625		10,853		46,013		65,638		76,490		25,208		35,901		17,916		15,611		61,109		79,025		94,636		32,894		41,419		23,391		16,969		74,313		97,704		114,672		35.8%

		CASH FLOW OPERACIONAL (EBITDA)		6,042		5,294		6,127		665		11,336		17,463		18,128		3,739		6,092		6,597		3,008		9,831		16,428		19,437		4,269		3,909		4,753		6,572		8,178		12,931		19,504		6,882		8,337		7,220		5,960		15,219		22,439		28,399		6,653		8,659		7,487		879		15,312		22,799		23,678		5,147		7,242		9,827		5,208		12,390		22,217		27,425		9,362		8,856		10,457		5,443		18,218		28,675		34,118		7,207		12,146		8,147		9,886		19,353		27,499		37,385		9,606		16,178		11,062		8,942		25,784		36,846		45,791		8,545		12,783		10,251		9,835		21,328		31,579		41,414		9,882		14,783		13,564		8,601		24,665		38,229		46,830		13,064		19,168		16,187		14,334		32,231		48,419		62,753		17,821		22,020		18,756		17,006		39,842		58,598		75,604		22,715		27,211		23,962		17,461		49,926		73,888		91,350		25,747		28,272		22,061		16,675		54,019		76,080		92,755		26,859		28,800		22,804		22,593		55,660		78,463		101,056		29,664		24,693		23,959		18,937		54,357		78,316		97,253		24,504		34,028		25,694		16,976		58,532		84,226		101,203		33,011		43,725		25,382		24,137		76,736		102,119		126,256		41,389		49,642		30,752		25,939		91,031		121,783		147,722		4.1%

		GASTOS NÃO RECORRENTES																																																																																												0				1,423		1,423		0						0				0		0		1,843		781		-25		2,385		2,624		2,599		4,983		0		0		0		0		0		0		0		0		0		303		-101		0		303		202		2,909		3		-5		-3		2,912		2,907		2,904		1,625		2,050		0		623		3,675		3,675		4,298		0		0		472		0		0		472		472		139		-1,670		0		361		-1,531		-1,531		-1,170		0		0		436		177		0		436		613		0		843		0		1,620		843		843		2,463		0		0		-7,797		1,078		0		-7,797		-6,719		2,148		-1,633		-3,329		1,189		515		-2,814		-1,626		0		0		0		2,710		0		0		2,710

		JUROS LÍQUIDOS		-336		-300		-277		-262		-636		-913		-1,175		-320		-586		-473		-507		-906		-1,379		-1,887		-445		-493		-646		-623		-938		-1,584		-2,207		-607		-725		-883		-643		-1,332		-2,215		-2,858		3,607		3,114		3,120		-14,990		6,721		9,841		-5,149		2,284		1,307		101		119		3,592		3,693		3,812		-333		-304		-258		-213		-638		-895		-1,108		-318		-344		-259		-353		-662		-921		-1,274		-239		-391		-381		-257		-630		-1,012		-1,268		-211		-179		-220		-2,346		-390		-611		-2,957		-236		-254		-206		-1,839		-490		-697		-2,535		-92		-265		-239		-243		-357		-596		-839		-220		-239		1,584		717		-459		1,125		1,842		-123		-194		-293		-285		-317		-611		-896		-249		-1,224		-361		-1,053		-1,472		-1,833		-2,886		-440		-61		-58		-484		-501		-559		-1,043		-455		-292		-0		-712		-747		-747		-1,459		-305		-152		-97		-132		-458		-554		-687		-297		-307		-333		-665		-604		-936		-1,601		-625		-931		-1,582		-1,505		-1,557		-3,139		-4,644

		GANHOS (PERDAS) EM ASSOCIADAS		24		49		5		51		73		78		129		0		0		0		-1		0		0		-1		0		0		0		229		0		0		229		186		224		111		-236		410		521		285		221		214		135		-134		435		570		436		116		187		32		-105		303		335		230		135		230		109		-34		365		474		440		211		292		-26		-75		503		477		402		105		465		183		45		570		753		798		81		420		88		154		501		589		743		157		439		120		94		596		716		810		280		595		37		426		875		911		1,337		121		-37		68		118		85		153		271		391		1,032		156		88		1,424		1,579		1,668		75		506		757		558		582		1,339		1,897		444		1,467		1,291		-651		1,911		3,202		2,551		1,558		-251		552		252		1,307		1,859		2,111		697		1,555		484		-39		2,253		2,736		2,697		1,470		1,003		-723		3,363		2,473		1,750		5,113		1,661		1,834		590		-920		3,494		4,084		3,164

		RESULTADOS ANTES IMPOSTOS (RAI)		3,785		2,996		4,086		-1,328		6,781		10,867		9,539		1,181		3,199		4,330		22		4,380		8,710		8,732		1,593		1,067		2,138		4,330		2,659		4,798		9,128		4,161		5,343		4,728		3,328		9,504		14,232		17,560		8,008		9,343		8,746		-16,184		17,351		26,097		9,913		5,317		6,399		8,185		2,906		11,717		19,901		22,808		7,060		6,506		9,886		1,377		13,566		22,028		23,405		4,825		9,598		5,968		7,173		14,423		20,391		27,564		4,968		12,844		8,488		5,459		17,813		26,326		29,400		5,371		9,974		7,809		4,714		15,345		23,154		27,868		6,877		12,081		10,929		3,810		18,958		29,886		33,797		7,195		16,235		13,511		11,152		23,430		36,941		48,095		12,781		16,289		17,793		13,861		29,069		46,862		60,100		18,945		23,394		19,510		12,551		42,339		61,849		74,399		20,591		24,180		18,053		11,925		44,771		62,824		74,388		21,455		25,123		18,528		15,766		46,578		65,106		80,694		25,308		17,733		19,418		12,392		43,040		62,458		73,229		18,959		28,849		27,809		10,681		47,808		75,617		85,220		24,233		38,230		20,190		18,309		62,463		82,652		99,773		33,930		42,321		22,398		14,543		76,251		98,649		110,482		27.8%

		IMPOSTOS		-11		13		3		2,578		2		6		2,584		-12		91		158		1,673		79		237		1,910		-72		-343		248		1,881		-415		-167		1,715		-62		-148		756		3,039		-210		546		3,586		61		381		1,897		7,810		442		2,339		10,149		326		85		322		5,874		410		733		6,606		1,567		-257		236		7,483		1,310		1,547		9,030		-173		714		-382		13,294		541		159		13,453		-78		18		-251		11,312		-60		-311		11,001		121		838		281		8,365		959		1,240		9,605		420		507		615		8,136		927		1,542		9,677		1,046		408		89		11,502		1,454		1,543		13,045		-8		836		745		13,103		828		1,573		14,676		569		542		765		16,788		1,111		1,876		18,663		1,445		653		1,341		13,602		2,098		3,439		17,040		1,228		1,902		1,139		11,562		3,130		4,269		15,831		1,031		2,227		154		14,110		3,258		3,413		17,522		1,925		2,392		4,590		10,578		4,318		8,908		19,486		2,984		4,133		2,358		7,526		7,117		9,475		17,001		1,370		4,414		4,274		16,158		5,783		10,057		26,215

		INTERESSES MINORITÁRIOS		256		81		195		-79		338		533		454		172		-48		-0		-77		125		125		47		112		204		214		91		316		529		620		255		174		172		96		428		600		696		162		88		191		82		250		441		523		122		170		159		167		292		451		618		277		256		322		29		533		855		884		-27		221		171		542		195		366		908		146		235		165		-546		380		546		0		117		66		156		173		182		338		512		109		153		150		156		261		411		567		74		-127		-12		346		-54		-66		281		264		153		79		935		417		496		1,430		625		490		1,040		264		1,115		2,155		2,418		1,287		1,898		1,143		306		3,184		4,327		4,634		1,209		1,149		1,064		938		2,358		3,421		4,359		1,200		413		1,218		1,107		1,612		2,831		3,938		1,013		1,051		4,883		754		2,064		6,947		7,700		2,890		3,310		2,710		3,175		6,200		8,910		12,086		3,099		2,476		2,730		2,133		5,575		8,305		10,439

		RESULTADO LÍQUIDO do EXERCÍCIO		3,540		2,901		3,887		-3,827		6,441		10,328		6,501		1,021		3,156		4,172		-1,574		4,176		8,349		6,775		1,552		1,206		1,677		2,358		2,758		4,435		6,793		3,969		5,317		3,800		193		9,285		13,086		13,278		7,785		8,874		6,658		-24,075		16,659		23,317		-758		4,870		6,145		7,704		-3,134		11,015		18,718		15,584		5,216		6,506		9,327		-6,135		11,722		19,627		13,491		5,024		8,663		6,180		-6,663		13,687		19,866		13,204		4,900		12,592		8,574		-5,308		17,492		26,091		18,399		5,133		9,071		7,371		-3,824		14,204		21,575		17,751		6,348		11,421		10,164		-4,482		17,770		27,933		23,553		6,076		15,954		13,433		-696		22,030		35,463		34,770		12,524		15,300		16,969		-177		27,824		44,793		43,994		17,751		22,362		17,705		-4,501		40,113		57,819		53,318		17,860		21,629		15,569		-1,983		39,489		55,058		52,714		19,018		22,073		16,325		3,266		41,091		57,416		60,504		23,077		15,093		18,045		-2,825		38,170		56,215		51,769		16,021		25,406		18,336		-650		41,427		59,762		58,034		18,358		30,787		15,122		7,608		49,145		64,267		70,686		29,462		35,431		15,393		-3,748		64,893		80,286		73,829		14.6%



		Balanço Consolidado		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Disponibilidades		3,088								4,534		3,376		3,985		5,843								1,497		4,056		5,727		5,852								8,681		4,179		2,751		2,795								3,475		4,695		4,548		2,795								5,185		3,326		3,221		5,092								4,321		8,601		6,621		6,653								5,070		8,497		8,213		10,000								9,752		7,034		5,392		7,296								12,072		8,865		6,425		5,704								6,278		7,869		6,642		4,766								8,048		5,667		4,820		4,490								5,176		4,817		4,874		6,368								9,280		5,928		4,807		5,985								5,193		14,616		9,459		10,637								11,227		20,641		13,666		9,442								16,644		16,685		7,979		9,646								12,423		29,817		9,745		12,540								16,221		15,968		0		0								211,286		0		0		0								224,500		0		0		-9,745

		Clientes		62,926								70,583		63,065		48,754		57,760								70,885		68,597		59,664		64,281								71,703		64,519		63,264		72,234								79,807		70,311		73,603		72,234								ERROR:#VALUE!		75,308		131,281		67,111								75,058		68,758		62,690		72,735								81,631		75,696		72,328		78,561								84,804		81,708		75,607		81,987								90,863		79,585		77,323		84,462								91,140		93,666		80,985		92,773								102,882		96,626		85,205		97,500								108,834		99,733		92,317		102,880								114,241		103,777		101,960		114,655								129,389		129,208		125,667		136,081								157,435		136,894		135,552		150,435								158,141		141,590		133,478		155,002								144,215		128,286		126,417		140,531								166,922		145,657		142,855		183,779								191,516		185,047		171,053		207,825								199,240		180,481		168,710		16,437

		Clientes Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		64,319		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								2,316		0		0		0								2,293		0		0		0

		Clientes Grupo		1,528								1,503		1,037		773		921								1,194		1,316		1,267		1,058								1,265		1,626		1,394		1,375								1,708		2,018		1,501		1,375								ERROR:#VALUE!		1,948		0		1,412								1,401		1,301		1,166		1,468								1,540		1,415		1,088		1,070								899		0		1,062		878								814		1,514		1,385		605								797		1,194		984		341								-696		-2,079		-1,697		-2,061								-1,784		-2,118		-1,790		-1,753								-1,722		-2,034		-1,783		-1,748								-1,586		-1,824		962		1,072								1,517		1,301		1,082		1,260								1,525		1,508		1,884		2,063								1,558		1,526		2,270		2,074								2,631		1,773		2,316		2,734								215,531		2,459		2,661		2,920								229,178		2,119		2,783		45

		Clientes não Grupo		61,703								69,479		62,479		48,743		57,415								70,737		68,672		59,546		64,500								72,258		64,979		63,535		72,666								79,973		70,424		74,060		72,666								83,336		75,350		69,530		68,352								76,410		70,075		63,928		74,093								84,277		78,397		75,633		82,003								88,365		87,018		79,769		86,788								95,392		83,517		81,243		89,047								95,368		97,762		85,147		97,944								108,657		103,981		92,199		105,531								116,248		107,884		101,201		111,489								123,056		112,720		110,491		122,664								137,416		138,550		131,558		141,326								162,748		143,090		141,740		155,777								163,348		148,101		139,188		161,505								150,064		133,907		131,559		144,491								169,532		148,860		145,774		188,010								0		188,719		174,873		211,566								0		185,997		173,932		14,215

		Clientes Cobrança Duvidosa		3,860								3,847		3,722		3,545		3,678								3,839		2,547		2,564		2,473								2,465		2,515		2,348		2,223								2,135		2,058		1,998		2,223								2,084		1,810		1,791		1,904								1,680		1,672		1,413		1,466								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								-5,924		0		0		0								-6,159		0		0		0

		            Menos: Provisão para Clientes		-4,164								-4,235		-4,164		-4,309		-4,254								-4,883		-3,937		-3,713		-3,751								-4,282		-4,602		-4,013		-4,029								-4,002		-4,189		-3,956		-4,029								-3,331		-3,800		-4,359		-4,558								-4,433		-4,290		-3,816		-4,293								-4,179		-4,116		-4,393		-4,507								-4,456		-4,899		-5,224		-5,675								-5,342		-5,445		-5,302		-5,181								-5,019		-5,285		-5,144		-5,512								-5,066		-5,276		-5,273		-5,952								-5,629		-6,020		-7,092		-6,854								-7,085		-6,906		-6,747		-6,244								-6,424		-7,513		-6,817		-6,315								-6,826		-7,495		-7,265		-6,594								-6,730		-8,004		-7,593		-8,544								-7,395		-7,135		-5,958		-5,504								-4,685		-4,391		-3,911		-6,355								636		-5,665		-5,604		-6,070								812		-7,030		-7,071		2,047

		Menos: Adiantamento de Clientes		0								11		10		0		0								2		0		0		0								2		0		0		0								6		0		0		0								ERROR:#VALUE!		0		0		0								0		0		0		0								7		0		1		6								4		412		0		4								1		1		2		9								6		6		2		0								12		0		23		18								2		13		2		2								8		3		1		17								16		5		36		3								4		2		6		7								3		15		1		22								11		12		1,453		531								556		585		1,323		610								21,043		466		877		591								26,885		605		933		-130

		Devedores diversos de exploração		9,169								7,826		8,125		10,217		9,095								10,819		11,270		11,130		14,431								15,699		12,970		10,090		16,524								16,266		13,244		361,739		16,524								9,524		11,586		13,971		261,131								7,398		5,883		6,447		7,056								6,570		8,525		8,975		11,876								11,679		11,178		13,004		13,357								17,720		13,427		14,681		14,493								13,302		10,063		14,255		10,914								10,935		11,218		12,376		17,086								11,566		9,772		12,075		12,480								12,504		10,017		11,411		14,695								12,463		11,907		12,347		16,500								15,009		13,609		15,092		17,907								16,094		17,996		19,088		21,035								20,577		15,570		16,800		21,833								18,695		15,276		24,441		29,692								200,825		21,955		21,542		25,940								233,258		68,857		28,184		7,641

		Devedores diversos de exploração - Estado		7,252								6,390		6,384		6,260		7,200								9,360		9,201		9,588		11,164								13,791		11,312		8,301		10,879								11,316		7,058		5,691		10,879								7,031		7,509		6,729		6,400								6,087		4,570		5,375		6,075								5,361		7,791		5,993		8,517								9,037		9,011		12,077		12,604								17,055		11,632		13,849		13,637								12,505		9,194		13,625		9,191								8,713		9,445		10,667		15,275								10,617		7,778		10,213		11,424								10,824		7,277		9,743		12,972								10,295		9,611		10,231		14,242								13,087		11,001		12,331		15,541								13,151		14,106		15,814		16,396								15,347		8,586		13,142		15,349								13,228		10,325		17,505		21,783								4,855		15,451		16,980		20,502								5,775		63,285		22,711		4,363

		Devedores diversos de exploração - Outros		1,917								1,437		1,740		3,957		1,895								1,460		2,070		1,542		3,267								1,908		1,659		1,789		5,645								4,951		6,186		356,048		5,645								2,493		4,077		7,242		254,730								1,311		1,313		1,072		981								619		734		2,982		3,359								2,642		2,167		927		753								666		1,795		831		856								797		869		631		1,723								2,222		1,773		1,709		1,811								948		1,994		1,862		1,056								1,680		2,740		1,668		1,722								2,168		2,296		2,116		2,259								1,922		2,608		2,761		2,366								2,943		3,890		3,274		4,639								5,230		6,984		3,658		6,483								5,467		4,951		6,936		7,909								195,970		6,504		4,562		5,438								227,483		5,573		5,474		3,278

		Stocks		74,371								69,658		64,224		70,655		75,209								76,893		67,363		72,098		73,306								69,995		68,443		72,535		74,554								71,447		68,331		73,404		74,554								78,298		68,467		69,816		71,813								66,324		64,875		68,071		69,967								70,048		61,856		69,482		75,235								74,756		72,052		75,557		84,145								84,515		79,583		84,177		84,343								79,166		75,856		87,851		91,672								89,667		84,804		92,368		105,399								106,909		101,869		108,327		110,508								105,237		96,471		97,028		104,149								100,888		140,565		148,744		162,354								159,992		167,627		175,785		182,763								175,716		179,792		176,248		177,306								178,785		175,785		160,872		152,882								144,932		152,608		148,409		177,842								540,263		209,228		203,016		215,110								617,536		237,313		239,528		-12,463

		Stocks: Mercadorias/Matérias Primas		8,317								7,285		7,953		7,566		48,248								8,768		7,167		7,137		7,629								7,457		6,735		7,928		11,349								7,432		9,817		12,148		11,349								19,845		9,591		10,048		8,743								8,056		7,608		9,386		9,910								16,636		10,908		14,786		16,143								16,209		14,599		18,113		20,882								18,740		19,458		18,297		16,806								18,473		12,947		21,192		22,945								24,796		21,554		13,645		16,351								13,675		22,402		11,939		16,009								10,806		7,082		1,092		16,620								15,730		50,516		47,908		61,481								44,390		68,723		46,518		44,357								35,664		42,761		42,099		51,358								56,408		57,634		47,725		46,882								41,987		50,301		43,591		67,198								114,465		99,241		97,219		84,959								143,127		105,654		122,235		-4,134

		Stocks: Produtos Acabados/ Produtos em Curso		66,275								62,610		56,708		63,327		27,254								68,995		60,559		65,254		65,804								62,594		61,963		64,729		63,475								64,403		58,890		61,541		63,475								58,756		59,253		59,921		63,273								58,484		57,630		58,987		60,375								53,848		51,394		54,934		59,447								59,024		58,017		57,625		63,484								65,993		60,306		66,006		67,679								60,938		63,188		66,874		68,888								65,044		63,350		78,843		89,194								93,337		79,604		96,505		94,676								95,625		91,152		96,122		90,357								87,936		93,444		103,902		104,246								118,702		103,307		132,342		141,561								142,679		139,868		137,277		129,195								125,721		121,502		117,027		109,844								106,585		105,981		107,105		113,406								-2,502		112,672		108,444		132,908								-4,459		135,962		122,582		-9,922

		 (-) Provisão para Stocks		-221								-237		-437		-238		-293								-870		-363		-293		-128								-57		-255		-122		-271								-387		-376		-285		-271								-303		-377		-153		-203								-216		-363		-302		-318								-435		-446		-239		-355								-477		-565		-181		-221								-218		-182		-127		-142								-245		-279		-214		-161								-173		-99		-120		-145								-103		-137		-116		-177								-1,193		-1,764		-186		-2,828								-2,778		-3,395		-3,067		-3,374								-3,100		-4,403		-3,074		-3,155								-2,626		-2,837		-3,127		-3,247								-3,344		-3,351		-3,881		-3,843								-3,640		-3,674		-2,287		-2,763								428,299		-2,685		-2,648		-2,757								478,869		-4,302		-5,289		1,593

		ACTIVO  DE EXPLORAÇÃO		149,553								152,602		138,790		133,610		147,906								160,095		151,287		148,619		157,869								166,078		150,111		148,640		166,108								170,995		156,580		513,295		166,108								ERROR:#VALUE!		158,687		218,289		405,146								153,101		148,117		143,830		156,412								163,319		154,575		158,997		175,673								180,990		171,972		169,560		186,785								205,171		181,460		182,605		189,002								189,886		187,453		189,734		200,125								211,532		198,315		194,770		224,475								232,484		216,191		217,594		232,237								241,262		216,193		215,207		239,484								247,933		296,295		296,216		325,571								343,663		338,770		340,094		360,548								366,595		356,063		336,793		362,990								356,000		349,458		313,834		327,786								346,770		329,508		315,705		391,313								1,143,890		416,230		395,611		448,876								1,274,534		486,652		436,422		75,608

																																																																																																																																																																																																																																																																																												0

		Fornecedores 		19,547								19,866		16,881		12,790		19,478								17,513		14,893		15,881		17,576								19,984		21,517		18,964		17,414								14,852		11,124		12,812		17,414								ERROR:#VALUE!		13,865		78,402		14,155								22,684		33,418		37,697		40,124								44,904		42,835		50,441		53,085								51,169		43,345		48,940		57,720								61,119		52,299		50,037		49,359								52,263		49,638		72,609		76,944								77,361		73,602		70,546		84,954								89,662		77,479		70,087		77,411								79,967		75,389		69,804		84,347								93,939		96,566		99,193		109,983								111,398		108,715		115,602		114,572								101,242		100,059		89,865		90,982								83,850		82,751		73,684		81,945								109,120		120,915		103,972		124,126								131,485		132,134		118,730		120,712								119,779		99,761		98,984		20,155

		Fornecedores Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		63,737		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								24,927		0		0		0								28,266		0		0		0

		Fornecedores Grupo		5,169								4,950		5,623		714		2,417								2,626		2,683		2,032		2,868								2,819		4,319		1,467		1,550								-342		-697		-2,460		1,550								ERROR:#VALUE!		3,240		0		1,100								1,171		1,403		1,125		1,565								1,105		1,454		1,644		1,990								1,915		0		6,927		12,706								11,062		11,381		8,632		9,324								8,470		2,435		16,378		18,113								16,626		15,569		9,696		15,801								16,616		16,389		11,130		18,867								18,248		17,711		13,782		20,643								19,458		17,340		14,709		18,773								19,008		17,107		21,789		26,343								21,318		25,981		22,042		27,359								22,009		25,282		21,077		24,819								27,375		25,167		21,149		28,644								124,632		22,807		21,012		32,418								114,143		13,851		23,755		7,495

		Fornecedores não Grupo		14,457								14,930		11,291		12,215		17,146								15,447		12,987		13,955		14,783								17,191		17,307		17,578		16,064								15,309		11,950		15,380		16,064								17,100		10,743		14,798		13,187								21,627		32,130		36,664		38,655								43,942		41,508		48,889		51,213								49,738		43,533		42,985		45,977								50,940		42,182		42,566		41,318								45,330		48,570		57,373		60,442								61,449		58,790		61,505		69,831								73,674		62,652		59,355		58,951								62,509		58,264		56,419		64,122								74,883		79,801		85,347		93,439								97,020		93,843		94,861		91,263								86,763		80,410		71,530		69,540								71,372		71,084		58,769		69,633								89,547		101,238		84,679		104,173								15,542		125,081		105,098		98,655								16,309		96,450		82,594		19,494

		Menos: Adiantamento de Fornecedores		79								15		33		138		85								560		777		106		75								25		109		81		200								115		129		108		200								905		118		133		132								114		114		92		95								143		126		93		118								485		189		972		962								883		1,263		1,161		1,282								1,537		1,366		1,141		1,612								714		757		655		677								628		1,562		397		407								789		586		397		417								402		575		863		2,229								4,631		2,234		1,048		3,035								6,839		6,331		3,707		5,917								9,532		13,615		6,162		12,507								7,803		5,491		1,857		8,691								33,616		15,754		7,380		10,361								38,938		10,540		7,364		6,834

		Credores diversos de exploração		24,146								21,655		18,764		14,661		28,059								26,665		22,313		19,012		27,995								35,141		22,688		24,335		27,634								30,088		21,315		31,834		27,634								38,232		27,145		11,082		18,405								23,316		23,085		17,948		24,456								23,825		16,063		12,289		18,300								19,506		24,617		14,969		19,683								22,424		20,015		14,386		22,492								24,307		18,739		13,503		12,961								16,135		19,828		15,635		19,965								48,090		16,684		19,615		12,010								21,638		19,874		19,885		18,777								18,714		42,086		18,923		27,756								29,012		26,655		21,843		26,579								27,125		28,058		21,717		23,185								24,346		21,194		22,891		24,314								26,280		26,148		21,649		34,460								193,305		39,791		27,989		36,286								193,793		86,258		36,056		12,811

		Credores diversos de exploração -Estado		2,726								2,690		2,895		2,722		3,143								3,514		4,994		3,361		4,388								5,070		4,553		3,695		5,283								5,255		5,106		4,224		5,283								4,710		5,975		3,349		3,990								4,732		3,137		3,553		5,210								6,063		6,542		4,302		5,959								6,071		6,190		4,499		5,906								6,465		6,250		4,441		5,741								6,702		7,424		4,625		5,347								5,096		7,015		6,046		6,160								5,664		5,477		6,380		6,931								5,756		4,452		5,134		5,771								3,574		5,756		4,412		7,691								6,984		6,161		5,662		7,902								7,827		9,133		5,724		7,628								6,558		5,281		9,554		7,147								5,754		6,288		6,640		10,422								7,220		6,659		8,413		14,134								12,157		54,862		11,660		3,782

		Credores diversos de exploração - Outros		16,866								12,265		12,128		8,170		19,598								15,541		11,441		11,041		18,367								23,595		13,302		17,709		17,996								18,526		11,960		25,100		17,996								26,541		15,031		5,507		10,387								12,776		14,627		10,310		13,671								8,770		4,730		3,688		7,244								5,959		11,260		4,454		6,237								5,476		5,585		4,849		8,098								5,217		2,563		3,834		1,021								1,988		2,237		384		934								30,153		3,423		4,257		73								2,675		4,333		2,785		779								2,371		4,420		2,455		7,221								5,532		5,024		5,073		3,921								3,523		3,311		4,749		3,923								2,735		5,506		5,982		5,276								7,210		6,081		4,633		10,065								18,452		10,616		9,934		9,983								16,598		12,318		10,300		5,432

		Acréscimos e diferim. (saldo)		4,553								6,700		3,742		3,769		5,318								7,609		5,878		4,610		5,240								6,476		4,834		2,931		4,355								6,307		4,250		2,509		4,355								6,980		6,138		2,226		4,028								5,808		5,320		4,084		5,574								8,991		4,791		4,299		5,097								7,477		7,167		6,016		7,539								10,483		8,181		5,096		8,653								12,388		8,753		5,045		6,593								9,051		10,576		9,205		12,871								12,272		7,785		8,978		5,006								13,208		11,088		11,966		12,228								12,769		31,909		12,057		12,844								16,496		15,469		11,108		14,757								15,775		15,614		11,243		11,634								15,052		10,407		7,355		11,891								13,315		13,778		10,375		13,973								167,633		22,516		9,643		12,169								165,038		19,079		14,096		3,598

		PASSIVO DE EXPLORAÇÃO		43,693								41,521		35,646		27,451		47,538								44,178		37,206		34,892		45,571								55,125		44,205		43,299		45,047								44,940		32,440		44,646		45,047								ERROR:#VALUE!		41,011		89,484		32,560								46,000		56,504		55,645		64,580								68,729		58,899		62,730		71,385								70,675		67,961		63,909		77,404								83,543		72,315		64,423		71,852								76,570		68,377		86,113		89,905								93,496		93,430		86,181		104,920								137,751		94,163		89,702		89,421								101,606		95,262		89,689		103,125								112,653		138,652		118,116		137,740								140,410		135,370		137,444		141,151								128,367		128,117		111,581		114,167								108,196		103,945		96,575		106,259								135,399		147,062		125,621		158,587								324,790		171,925		146,719		156,998								313,572		186,019		135,040		32,966

																																																																																																																																																																																																																																																																																												0

		NECESSIDADES EM FUNDO DE MANEIO		105,860								111,081		103,144		106,160		100,369								115,917		114,081		113,727		112,297								110,953		105,906		105,341		121,061								126,055		124,140		468,649		121,061								ERROR:#VALUE!		117,676		128,805		372,586								107,102		91,614		88,185		91,832								94,591		95,676		96,268		104,288								110,315		104,011		105,651		109,381								121,628		109,145		118,182		117,150								113,316		119,076		103,621		110,220								118,036		104,885		108,589		119,556								94,733		122,028		127,892		142,816								139,656		120,931		125,517		136,359								135,280		157,643		178,100		187,832								203,254		203,400		202,650		219,397								238,227		227,946		225,211		248,824								247,804		245,513		217,259		221,527								211,370		182,446		190,085		232,727								819,101		244,305		248,891		291,878								960,962		300,633		301,382		42,642

																																																																																																																																																																																																																																																																																												0

		ACTIVO FIXO (LIQ.AMORT.ACUMUL)           		70,301								69,589		69,271		68,071		67,556								71,257		71,017		70,738		72,227								78,148		79,551		81,675		81,714								81,307		82,094		25,828		81,714								93,366		93,504		92,800		24,481								24,586		23,466		22,817		24,024								21,346		90,929		88,774		89,621								90,121		89,621		94,007		102,462								102,777		103,758		100,043		100,941								98,032		107,363		110,253		105,730								107,146		109,651		111,430		112,451								110,230		109,954		114,165		115,966								119,503		122,249		125,474		125,289								125,346		159,672		158,779		146,050								152,764		159,456		188,837		195,587								194,744		209,233		211,287		210,467								213,531		214,935		220,971		216,091								219,886		215,492		215,444		264,520								260,817		276,952		290,333		296,322								290,780		308,412		328,243		49,076

		Incorpóreo (líquido) - excepto goodwill		0								0		0		51		55								38		33		31		12								7		18		0		0								0		-0		503		0								449		458		742		786								742		734		571		1,297								443		432		463		447								422		454		404		392								410		410		430		406								387		444		565		525								506		491		676		664								727		751		1,099		1,223								1,349		1,458		1,880		1,836								1,806		1,939		2,353		2,373								2,339		2,312		3,611		3,591								4,141		4,381		6,818		6,716								6,911		6,960		8,004		6,782								9,050		8,311		8,103		11,263								20,731		9,836		13,614		12,867								18,791		11,879		11,994		3,160

		Goodwill (líquido)		5,741								5,741		5,741		5,741		5,741								5,741		5,741		5,905		6,179								6,179		6,179		4,890		4,890								4,890		4,890		4,836		4,890								4,836		4,836		5,000		5,000								5,000		5,000		5,000		5,000								4,482		5,905		5,066		4,816								5,066		5,066		5,066		6,804								6,804		6,804		3,362		3,362								3,363		2,752		2,752		2,752								2,752		2,752		2,911		2,918								0		0		0		0								0		0		0		0								0		9,066		9,848		0								0		0		13,987		13,864								13,621		13,754		13,646		13,646								13,494		13,494		13,648		13,570								13,618		9,745		9,745		21,038								199,819		21,058		18,776		18,787								229,927		18,804		23,873		11,293

		Corpóreo (líquido)		63,094								62,365		62,039		60,796		60,649								64,737		64,401		64,113		65,348								66,673		68,628		73,585		73,422								72,871		66,278		77,939		73,422								75,962		75,928		75,777		75,959								75,822		74,753		74,425		74,522								72,990		72,941		74,037		74,940								74,874		74,502		76,481		84,937								85,415		86,788		86,912		86,142								84,473		94,345		97,209		92,375								93,399		94,985		96,430		97,043								97,528		97,096		101,141		101,012								102,917		105,612		108,568		107,584								107,385		131,107		130,466		121,625								127,100		140,047		153,612		160,443								159,293		160,277		165,311		163,970								165,075		167,258		170,386		166,399								165,827		165,854		168,761		194,761								40,267		206,186		216,027		220,919								42,062		235,274		251,064		26,000

		Financeiro (líquido)		1,465								1,483		1,491		1,483		1,111								742		842		689		689								5,289		4,726		3,201		3,402								3,546		10,925		-57,450		3,402								12,120		12,282		11,281		-57,264								-56,978		-57,021		-57,179		-56,794								-56,570		11,651		9,208		9,419								9,759		9,598		12,056		10,329								10,147		9,755		9,339		11,031								9,809		9,822		9,727		10,078								10,489		11,424		11,413		11,827								11,974		12,106		11,926		13,731								15,237		15,179		15,026		15,870								16,154		17,560		16,112		22,052								23,326		17,096		17,627		17,688								17,690		30,822		25,512		26,135								28,051		27,223		28,933		29,341								31,391		31,581		28,835		37,458								0		39,872		41,916		43,750								0		42,455		41,311		8,623

																																																																																																																																																																																																																																																																																												0

		CAPITAL INVESTIDO		176,161								180,670		172,415		174,230		167,924								187,173		185,098		184,464		184,525								189,101		185,456		187,017		202,774								207,362		206,234		494,477		202,774								ERROR:#VALUE!		211,180		221,605		397,067								131,688		115,080		111,002		115,856								115,937		186,605		185,042		193,909								200,436		193,632		199,658		211,843								224,405		212,903		218,225		218,092								211,348		226,439		213,874		215,950								225,182		214,537		220,018		232,006								204,962		231,982		242,058		258,782								259,159		243,180		250,991		261,649								260,626		317,316		336,878		333,882								356,018		362,856		391,487		414,984								432,971		437,179		436,498		459,291								461,336		460,448		438,231		437,619								431,256		397,938		405,529		497,247								1,079,918		521,257		539,224		588,200								1,251,742		609,045		629,625		91,718

																																																																																																																																																																																																																																																																																												0

		Activos Extra Exploração		94,925								73,987		76,077		70,445		68,549								67,175		66,861		67,760		67,222								66,148		66,074		71,347		67,389								64,416		63,925		9,158		67,389								368,647		0		264,293		16,442								103,942		105,773		108,272		105,996								0		63,683		64,890		66,564								66,564		-20,707		-17,325		-17,371								-15,272		-22,227		-17,060		-22,937								-22,602		-17,752		-20,645		-22,300								-22,300		-15,139		-14,469		-14,374								1,928		1,202		2,465		2,674								-5,842		1,651		3,804		1,164								1,691		3,757		4,730		146								-578		400		4,772		3,520								3,602		1,840		4,492		4,016								3,640		3,227		5,859		6,056								3,562		25,862		15,460		6,625								8,372		5,245		10,770		8,423								3,880		5,247		8,830		-8,835

		Acréscimos e Diferimentos Extra Exploração		-2,103								-2,457		1,909		1,517		2,287								1,499		746		-1,658		-1,765								-2,351		-2,026		-1,172		-1,259								-1,930		-1,292		1,344		-1,259								2,078		0		3,200		222								3,128		2,553		2,211		2,603								0		3,327		2,139		799								799		1,917		4,960		4,350								2,985		2,102		5,164		3,249								2,277		2,104		4,564		5,574								5,574		5,295		5,014		4,313								4,571		4,702		3,436		3,950								3,616		3,715		3,949		4,307								4,328		2,917		2,621		2,044								2,144		2,272		3,159		2,219								2,759		2,486		2,080		2,310								3,199		2,422		2,414		3,757								2,873		7,809		8,614		8,579								22,382		4,767		5,597		4,412								22,398		4,294		1,630		-35

		Provisoes p/Riscos e Encargos		3,703								3,162		3,256		2,112		2,822								2,562		2,643		2,629		2,421								2,431		2,006		2,292		2,351								3,105		3,203		2,806		2,351								2,500		0		2,382		2,499								2,415		2,598		2,351		3,093								0		3,031		4,620		4,429								4,429		4,589		5,350		7,059								7,214		7,005		6,210		5,535								5,837		5,909		5,182		5,286								5,286		5,612		5,523		7,008								7,772		7,434		7,382		8,241								8,710		10,160		7,411		9,455								9,146		10,331		9,786		15,576								12,574		12,300		11,767		16,000								17,833		16,882		17,635		20,480								18,949		20,796		22,213		19,729								21,670		21,797		21,262		21,268								42,003		22,473		21,961		22,500								106,329		22,482		28,868		6

		Passivo de Financiamento		77,114								58,925		48,214		50,187		47,139								60,465		54,037		58,068		58,121								61,857		56,123		59,883		68,173								64,064		58,881		70,747		68,173								211,104		0		192,276		82,231								54,372		47,028		58,227		54,355								0		41,834		70,561		74,708								74,708		68,856		41,285		50,147								66,273		39,325		46,300		47,971								35,074		36,185		43,576		45,586								45,586		28,212		31,321		41,184								51,929		37,791		42,823		52,023								65,337		31,571		34,661		34,328								48,822		95,535		90,235		90,719								118,042		111,322		113,103		127,620								119,147		115,846		140,058		150,108								133,723		118,363		132,948		119,072								81,023		55,556		97,342		86,821								117,148		118,815		140,865		141,237								148,177		235,526		263,875		-10,521

		Financiamento Bancário		30,005								28,636		25,297		33,301		31,666								48,710		39,791		41,828		45,068								45,287		39,647		41,848		50,745								46,363		40,988		44,044		50,745								43,417		0		50,637		49,844								43,293		40,777		45,659		42,239								0		34,816		35,006		32,991								32,991		18,255		16,252		26,943								22,174		19,573		26,630		28,246								21,845		23,707		25,090		28,485								28,485		18,104		20,515		22,554								23,502		19,413		28,169		27,245								28,608		19,381		22,564		17,256								18,210		55,214		55,868		49,025								50,889		49,261		65,967		65,134								61,879		44,864		53,319		57,232								52,967		41,813		47,401		39,353								35,987		28,216		54,055		37,439								39,372		49,394		58,433		60,843								133,479		51,741		63,047		-16,616

		Financiamento CA SGPS / Grupo		36,848								20,836		12,765		8,712		7,733								5,025		10,032		12,971		10,004								14,130		14,001		15,229		15,086								16,103		16,003		13,422		15,086								155,379		0		131,760		21,684								2,357		13		5,726		5,726								0		1,047		29,780		30,902								30,902		18,235		30,963		20,981								52,179		19,416		25,940		16,757								18,772		17,863		24,712		17,286								17,286		15,085		16,572		16,269								22,122		10,482		7,826		8,822								32,314		7,200		8,127		209								20,729		29,194		24,027		25,018								55,346		49,546		38,827		42,827								48,393		60,302		79,977		75,215								68,300		63,235		62,469		52,516								30,780		8,657		17,577		19,039								0		51,076		53,657		53,634								-60,391		165,896		169,961		1,462

		Financiamento Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0

		Out Financiamentos Remunerados		0								0		0		0		3,857								3,085		0		0		0								0		0		0		0								0		0		5,400		0								0		0		5,400		5,400								5,400		5,400		5,400		5,400								0		5,400		5,400		5,449								5,449		400		4,153		0								1,987		0		-0		0								254		16		-0		615								615		-0		0		0								164		164		141		0								0		0		117		117								117		117		94		94								94		94		70		70								70		70		47		47								47		47		47		47								47		47		47		47								10,270		47		0		0								7,973		0		0		-0

		Out Finan não Remunerados		9,054								7,973		8,577		7,372		3,417								2,757		3,478		2,671		2,638								2,065		2,061		1,797		1,790								1,241		1,407		2,084		1,790								6,870		0		963		2,133								331		278		297		265								0		241		237		105								105		109		93		2,035								32		2,070		3,534		3,577								3,839		3,885		3,369		3,871								3,871		4,231		4,661		4,692								5,078		6,645		6,511		6,379								3,989		4,001		3,874		8,743								8,621		10,090		10,092		10,053								9,661		9,679		8,662		8,626								7,193		7,204		5,618		5,611								9,077		9,077		9,131		10,867								10,362		10,323		10,859		10,801								6,508		10,213		9,049		8,436								18,830		8,168		8,300		-58

		Credores Diversos - extra Expl		1,207								1,480		1,575		801		466								888		735		598		411								375		414		1,010		553								357		483		5,797		553								5,437		0		3,516		3,170								2,991		559		1,145		726								0		331		138		5,261								5,261		31,857		-10,177		188								-10,100		-1,733		-9,804		-608								-9,637		-9,286		-9,595		-4,671								-4,671		-9,208		-10,427		-2,332								1,063		1,087		177		9,578								425		988		-21		8,003								1,146		920		153		6,529								2,052		2,742		-423		10,961								1,613		3,405		1,096		12,003								3,332		4,191		13,900		16,289								3,848		8,313		14,804		19,496								60,998		8,085		19,725		18,324								48,287		9,721		22,567		4,692

		CAPITAL PRÓPRIO e INTERESSES MINORITÁRIOS		192,376								195,099		195,114		190,884		184,225								189,822		194,533		193,184		192,970								193,312		195,427		197,361		200,897								206,539		209,367		428,738		200,897								367,000		0		287,460		328,557								175,714		168,674		156,485		161,801								0		166,905		146,972		142,966								142,966		128,025		171,907		167,178								182,272		191,237		195,835		187,269								195,867		198,356		169,745		165,285								148,953		160,279		157,640		167,622								146,749		149,407		150,547		153,903								142,507		177,506		188,305		214,723								200,021		212,289		219,932		226,035								222,695		236,734		247,302		272,666								293,041		303,804		281,218		290,410								309,105		322,094		286,515		301,117								329,253		338,637		13,824		29,130								400,893		50,609		56,943		48,050								387,449		50,584		56,760		15,306

		Capital Social																																																																																																																																																																																																																																																																																										0

		Prémios de emissão de acções																																																																																																																																																																																																																																																																																										0

		Acções Próprias																																																																																																																																																																																																																																																																																										0

		Diferenças de consolidação																																																																																																																																																																																																																																																																																										0

		Outras Reservas																																																																																																																																																																																																																																																																																										0

		Diferenças de Conversão cambial																																																																																																																																																																																																																																																																																										0

		Resultado Líquido																																																																																																																																																																																																																																																																																										0

		Interesses Minoritáros																																																																																																																																																																																																																																																																																										0

		CAPITAL INVESTIDO		176,166								180,742		172,415		174,254		167,924								187,173		185,098		184,464		184,525								189,101		185,456		187,017		202,774								207,362		206,234		494,477		202,774								214,035		0		221,025		397,067								131,688		115,080		111,002		115,856								0		151,414		159,401		156,338								156,338		224,095		240,826		246,105								274,016		261,896		270,569		266,960								261,656		260,305		243,711		244,031								227,699		214,537		213,967		234,501								209,093		198,133		201,724		215,444								226,012		221,300		230,522		261,649								260,626		317,316		317,843		334,228								356,033		362,229		370,559		414,984								429,178		437,179		436,498		459,291								461,336		460,448		438,231		437,619								431,256		397,938		125,582		139,172								574,054		191,420		214,595		207,776								660,472		307,639		342,304		13,590

		controlo		5								72		0		23		0								0		0		-0		0								0		-0		0		0								0		0		0		0								ERROR:#VALUE!		-211,180		-580		0								-0		0		0		0								-115,937		-35,191		-25,641		-37,570								-44,098		30,463		41,169		34,262								49,612		48,992		52,345		48,868								50,308		33,867		29,837		28,081								2,517		0		-6,051		2,495								4,131		-33,849		-40,334		-43,338								-33,148		-21,880		-20,469		-0								0		0		-19,035		346								15		-627		-20,928		0								-3,793		-0		-0		0								0		0		0		0								0		0		-279,947		-358,075								-505,864		-329,837		-324,630		-380,424								-591,269		-301,406		-287,321		-78,128

																																																																																																																																																																																																																																																																																												0

		Dividendos Distribuídos																																																																																																																																																																																																																																																																																										0

																																																																																																																																																																																																																																																																																												0

		Total do Activo		319,424								222,870		209,445		203,226		284,597								234,058		225,140		221,452		232,579								246,829		232,775		232,843		250,854								254,958		242,483		258,762		279,445								279,804		268,080		249,809		254,239								248,819		243,025		238,063		252,267								254,661		251,244		264,667		270,691								272,437		271,556		269,684		285,878								304,600		313,310		310,809		312,098								312,180		290,702		295,413		302,182								313,861		301,248		300,237		330,032								338,526		322,893		328,086		346,677								355,704		331,870		125,629		358,325								372,789		372,789		149,493		150,879								156,188		162,300		170,547		177,414								178,855		192,865		198,534		197,868								199,649		201,726		206,705		205,780								205,897		211,832		210,063		246,822								252,696		257,275		273,011		278,850								279,752		273,011		273,011		36,759

		MÉTODO do Free Cash Flow		1º T 2004		ERROR:#VALUE!						ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!



		RESULTADOS ANTES DE JUROS E IMPOSTOS		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Impostos S/ RAJI		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 = RAJI após Imp.		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 + Amortizações		1,945		2,047						3,992						2,238								4,545						2,232								4,581						2,299								4,793						2,473								5,117						2,230								4,567						2,104								4,380						2,275								4,771						2,661								5,288

		 + Outros Custos que não Despesas		239		234						473						16								382						-114								356						57								164						-80								-267						316								429						513								1,463						10								150						775								644

		 = Cash Flow Bruto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Investimento em Fundo de Maneio				-105,860						111,081						-10,713								15,548						-3,619								-1,345						10,108								4,994						-4,994								ERROR:#VALUE!						ERROR:#VALUE!								-265,485						-15,270								2,759						9,697								6,027						-934								12,247

		 - Investimento em Capital Fixo				-68,253						73,581						205								8,246						3,202								10,501						5,865								4,386						2,880								16,770						-66,655								4,673						1,542								1,701						70,550								5,271						15,001								5,603

		 - Aumento de Outros Acti. afectos à Expl.

		 = Free Cash Flow				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 + Despesas Financeiras Líquidas 		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Economia de Imposto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Aumento de Empréstimos de c.p.				-30,005						28,636						3,030								17,044						-3,642								219						5,458								-4,382						4,382								-7,328						6,427								-6,551						-1,055								-42,239						32,991								0						-6,048								-4,769

		 - Aumento de Empréstimos de m.l.p.				-45,902						28,809						-17,659								-3,367						4,860								3,553						681								469						-469								145,374						-138,433								-21,129						3,303								-5,991						31,007								-0						-7,991								29,196

		 + Dividendos Distribuídos

		 - Aumento de Capitais Próprios				-192,376						188,658						-11,895								1,421						1,596								-2,417						3,617								-3,644						-13,426								149,444						-43,312								-163,857						-19,130								-173,523						137,942								-13,687						19,312								-2,398

		 - Aumento de Interesses Minoritários				-81						-338						-172								-125						-112								-316						-255								-428						-162								-250						-122								-292						-277								-533						27								-195						-146								-380

		 + Aquisição de Acções Próprias

		 + Aumento de Disponibilidades				-3,088						4,534						1,309								-4,345						4,355								2,829						-5,886								679						-679								2,389						-93								-771						2,333								-1,584						4,931								-248						-2,456								4,776

		 + Var. de Outros Activos não Afectos				3,703						-3,162						340								260						142								-11						80								-754						754								-148						1								84						-679								3,093						-4,429								0						-2,630								-155

		 = Free Cash Flow		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						9,750								-284,999						175,348								191,142						18,812								223,795						-201,465								13,633						-10,213								-17,028

						ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!







BD_REV

		UN Revestimentos																																																				825		-0.87%		1,101										-85				-290																																																																								308		-1,936		-2,960		-1,057								-2,596		-2,204		465		-2,185								1,174		2,448		1,745		1,918										-1,560		129		3,102



		Demonstração de Resultados Consolidados		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		VENDAS TOTAIS		27,788		26,485		26,188		29,797		54,273		80,461		110,258		29,372		28,755		27,439		27,407		58,127		85,566		112,973		31,213		31,497		29,181		29,671		62,710		91,891		121,562		32,464		31,920		33,936		28,539		64,383		98,319		126,858		33,453		34,641		35,902		29,955		68,094		103,996		133,951		28,041		27,323		28,290		29,006		55,364		83,653		112,659		29,482		28,101		27,829		28,203		57,583		85,412		113,615		28,982		30,879		31,314		29,561		59,862		91,176		120,737		33,283		34,771		30,187		28,372		68,054		98,241		126,613		30,822		33,095		29,471		28,620		63,918		93,389		122,009		31,130		31,159		26,510		27,563		62,289		88,800		116,363		28,534		28,956		26,975		25,378		57,490		84,465		109,843		29,708		31,403		28,720		27,296		61,112		89,831		117,128		32,446		29,843		28,849		30,398		62,289		91,138		121,536		29,171		28,180		26,735		28,094		57,351		84,086		112,179		28,407		27,694		26,783		25,747		56,101		82,884		108,631		31,528		27,401		27,288		25,879		58,929		86,217		112,096		30,555		32,928		29,413		30,318		63,483		92,896		123,214		38,407		38,849		28,794		25,926		77,255		106,049		131,975		25,794		23,762		21,085		21,576		49,556		70,641		92,217		9.9%

		CUSTO DAS VENDAS		14,408		15,215		12,899		13,825		29,623		42,522		56,346		15,683		17,607		14,045		13,419		33,290		47,335		60,755		17,238		17,782		14,107		16,159		35,020		49,127		65,286		18,225		18,926		18,427		14,926		37,151		55,578		70,504		17,513		20,195		19,691		17,304		37,708		57,399		74,703		16,367		16,953		13,602		15,837		33,320		46,922		62,759		17,473		15,657		16,180		15,233		33,130		49,310		64,542		17,323		17,093		16,997		14,962		34,416		51,412		66,375		16,821		19,080		14,639		14,167		35,901		50,540		64,707		16,087		16,251		14,693		14,804		32,338		47,031		61,835		16,364		16,502		13,479		12,855		32,866		46,345		59,200		15,315		14,064		15,409		13,233		29,379		44,788		58,021		16,090		20,154		16,259		13,531		36,244		52,502		66,033		17,770		16,957		16,156		14,623		34,727		50,883		65,506		16,648		16,405		15,898		17,109		33,053		48,952		66,061		17,199		17,422		17,055		17,370		34,620		51,675		69,045		17,650		18,188		15,380		15,441		35,838		51,218		66,658		17,246		19,410		16,972		19,440		36,655		53,627		73,068		23,595		21,608		20,128		11,413		45,202		65,330		76,743		16,508		13,844		13,495		12,890		30,352		43,847		56,736		9.6%

		VARIAÇÃO DA PRODUÇÃO		126		1,480		-1,900		-707		1,607		-294		-1,001		731		2,790		-1,262		-897		3,520		2,258		1,361		810		1,279		-507		518		2,088		1,582		2,100		1,560		1,945		-1,361		292		3,505		2,145		2,437		-830		873		-1,702		836		43		-1,659		-823		1,251		1,807		-2,277		-1,995		3,058		781		-1,214		856		1,050		-1,397		-253		1,906		509		256		1,506		741		-67		-1,373		2,248		2,181		808		-1,390		950		-997		-671		-440		-1,437		-2,108		-253		43		-448		190		-210		-658		-468		-18		437		192		-1,001		418		610		-391		245		-636		544		-1,024		-391		153		-871		-233		3,624		323		-1,603		3,391		3,714		2,111		535		1,311		598		-4,200		1,846		2,444		-1,756		575		1,454		1,281		561		2,029		3,310		3,870		956		-236		1,865		768		720		2,585		3,353		-175		2,510		-996		375		2,335		1,339		1,713		-164		1,684		-1,454		-1,178		1,519		65		-1,113		858		-1,728		1,831		-6,160		-870		961		-5,199		84		-1,048		204		-1,161		-964		-760		-1,921

		MARGEM BRUTA - VALOR		13,507		12,750		11,389		15,266		26,257		37,646		52,911		14,419		13,938		12,132		13,090		28,357		40,489		53,580		14,785		14,993		14,567		14,030		29,778		44,346		58,376		15,799		14,939		14,149		13,904		30,738		44,886		58,790		15,110		15,319		14,509		13,487		30,429		44,938		58,425		12,924		12,176		12,411		11,173		25,101		37,512		48,686		12,865		13,494		10,253		12,717		26,359		36,612		49,329		13,166		14,528		14,251		13,226		27,693		41,944		55,170		15,072		16,642		14,550		13,534		31,713		46,263		59,798		14,482		16,888		14,330		14,006		31,370		45,700		59,706		14,748		15,094		13,223		13,706		29,842		43,065		56,771		13,465		14,255		12,110		11,121		27,720		39,830		50,951		13,385		14,874		12,784		12,162		28,259		41,043		53,205		15,211		14,197		13,291		11,574		29,408		42,699		54,273		13,098		13,229		12,117		11,545		26,327		38,444		49,989		12,164		10,037		11,593		9,145		22,201		33,794		42,939		13,703		11,723		10,912		10,813		25,426		36,338		47,151		13,145		15,202		10,987		9,700		28,347		39,334		49,034		15,670		15,513		10,497		8,353		31,183		41,680		50,033		9,370		8,870		7,794		7,525		18,240		26,034		33,559		4.0%

		MARGEM BRUTA - %		48.4%		45.6%		46.9%		52.5%		47.0%		47.0%		48.4%		47.9%		44.2%		46.3%		49.4%		46.0%		46.1%		46.9%		46.2%		45.7%		50.8%		46.5%		46.0%		47.4%		47.2%		46.4%		44.1%		43.4%		48.2%		45.3%		44.7%		45.5%		46.3%		43.1%		42.4%		43.8%		44.7%		43.9%		43.9%		44.1%		41.8%		47.7%		41.4%		43.0%		44.4%		43.7%		42.4%		46.3%		38.8%		45.5%		44.3%		42.6%		43.3%		43.2%		45.9%		45.6%		46.9%		44.6%		44.9%		45.4%		47.3%		46.6%		49.8%		48.9%		46.9%		47.8%		48.0%		47.4%		1.9%		0.0%		48.6%		49.2%		49.3%		49.1%		47.4%		0.2%		0.6%		51.6%		47.6%		48.2%		49.0%		46.8%		1.8%		-1.5%		45.7%		48.5%		47.1%		46.8%		45.4%		-1.6%		0.1%		47.3%		43.8%		43.9%		44.6%		46.1%		-0.3%		-0.2%		44.2%		45.9%		45.6%		45.3%		44.0%		0.3%		-0.3%		40.3%		44.3%		44.0%		43.1%		41.4%		-2.4%		0.5%		34.5%		39.1%		39.5%		38.3%		43.7%		-2.2%		-0.0%		41.2%		41.5%		41.5%		41.4%		43.3%		0.4%		-1.3%		33.3%		43.6%		42.3%		40.2%		39.9%		0.9%		-1.9%		42.3%		40.8%		38.9%		39.5%		36.2%		1.3%		-0.3%		36.9%		37.5%		37.3%		37.2%

		FORNECIMENTOS E SERVIÇOS EXTERNOS		4,578		5,349		4,707		7,028		9,927		14,634		21,662		5,849		5,417		5,363		5,296		11,266		16,629		21,925		6,372		5,866		5,949		5,732		12,238		18,187		23,918		6,533		6,262		5,847		4,902		12,795		18,642		23,544		6,251		6,395		7,117		6,270		12,646		19,763		26,033		7,499		6,555		6,178		5,156		14,054		20,232		25,388		6,096		6,646		5,599		5,784		12,742		18,341		24,125		7,071		6,474		5,674		6,102		13,546		19,219		25,321		6,666		7,090		6,261		6,265		13,756		20,016		26,281		6,855		7,195		5,905		5,952		14,050		19,956		25,907		6,711		6,536		5,440		6,056		13,247		18,687		24,742		6,487		6,227		5,685		5,275		12,713		18,398		23,674		5,880		6,238		5,947		5,637		12,118		18,065		23,702		7,499		6,747		6,210		6,226		14,246		20,456		26,682		6,869		6,771		6,153		6,929		13,640		19,792		26,722		7,950		6,237		7,459		4,915		14,186		21,646		26,561		7,031		6,822		6,209		5,011		13,853		20,062		25,073		6,279		7,142		7,305		6,821		13,421		20,726		27,547		9,154		8,963		7,490		5,902		18,117		25,607		31,509		5,175		5,275		5,181		6,270		10,451		15,632		21,902		9.9%

		CUSTOS COM PESSOAL		5,626		5,128		4,122		4,604		10,754		14,877		19,481		5,046		4,770		4,350		4,937		9,816		14,167		19,104		5,054		5,064		4,292		5,260		10,118		14,410		19,670		5,216		5,178		4,191		5,195		10,394		14,585		19,779		5,121		5,471		4,529		5,726		10,592		15,121		20,847		5,874		5,967		4,433		6,992		11,841		16,274		23,267		5,451		5,568		4,298		5,411		11,020		15,318		20,729		5,153		5,291		4,229		6,059		10,443		14,673		20,731		5,235		5,419		4,597		4,877		10,653		15,251		20,128		5,335		5,349		4,670		3,990		10,683		15,354		19,343		5,044		5,044		4,496		4,941		10,087		14,584		19,525		4,963		4,965		4,266		5,398		9,927		14,193		19,591		4,996		5,264		4,524		5,128		10,260		14,783		19,912		5,154		5,586		4,963		4,578		10,740		15,703		20,281		5,503		5,334		4,828		4,526		10,837		15,664		20,190		5,190		5,035		4,422		4,485		10,225		14,647		19,132		5,348		5,117		4,956		5,112		10,465		15,421		20,532		5,218		6,032		4,789		5,177		11,251		16,039		21,216		5,598		5,751		5,420		5,133		11,348		16,768		21,901		5,364		5,647		5,341		4,132		11,011		16,352		20,484		3.3%

		Indemnizações		537		150		142		0		687		829		829		200		0		350		26		200

Paulo Costa Bessa: Paulo Costa Bessa:
acerto de 316 de AS		550		576		58		34		163		62		92		255		317		34		-34		0		0																																																																																0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		DEPRECIAÇÕES		1,318		1,422		1,206		1,368		2,740		3,946		5,314		1,279		1,522		1,002		946		2,801		3,803		4,749		1,373		1,389		1,366		512		2,762		4,128		4,641		1,371		1,372		837		1,184		2,743		3,580		4,764		1,464		1,484		1,165		2,367		2,948		4,113		6,480		1,530		1,336		978		1,359		2,867		3,845		5,203		1,609		1,563		952		1,403		3,172		4,124		5,527		1,474		1,445		907		1,772		2,919		3,826		5,598		1,410		1,210		901		1,272		2,620		3,521		4,793		1,254		1,284		868		1,233		2,538		3,406		4,639		1,278		1,267		854		1,260		2,545		3,399		4,659		1,272		1,297		914		1,317		2,568		3,482		4,800		1,249		1,303		884		2,162		2,552		3,436		5,598		1,221		1,232		751		1,105		2,453		3,204		4,309		1,431		1,455		1,261		1,525		2,886		4,146		5,671		1,690		1,633		1,459		1,426		3,323		4,781		6,207		1,656		1,611		1,526		1,381		3,266		4,793		6,174		1,623		1,707		1,521		1,100		3,330		4,851		5,951		1,698		1,711		1,479		1,095		3,409		4,888		5,982		1,712		1,593		1,277		1,327		3,305		4,582		5,910		-3.6%

		AJUSTAMENTOS DE IMPARIDADE DE ACTIVOS		72		67		248		-315		138		386		71		117		138		-229		635		255		26		661		-314		-99		-1		52		-413		-414		-363		596		-184		275		-150		412		687		537		169		158		70		-77		327		397		320		245		13		749		-415		258		1,007		591		-162		-347		10		-123		-509		-499		-622		230		200		224		-226		430		653		428		339		-167		1,474		-1,214		171		1,645		431		39		-23		493		-201		16		509		308		-85		-48		-55		134		-133		-188		-54		91		91		509		4		181		690		694		223		-532		14		-171		-308		-295		-466		61		-134		246		-240		-73		174		-66		521		553		114		-12		1,074		1,188		1,176		-56		8		-0		27		-48		-48		-21		184		543		153		-30		728		881		851		-64		-88		-40		269		-152		-192		77		58		-131		-51		-120		-73		-124		-244		121		5		86		51		126		212		263		-90.9%

		OUTROS CUSTOS E PROVEITOS OPERACIONAIS		255		961		423		246		1,216		1,639		1,885		382		158		-225		924		541		316		1,240		219		174		-466		790		393		-73		717		178		343		-293		-264		521		228		-37		91		-177		456		-70		-86		370		300		41		-53		-435		2,236		-12		-447		1,789		608		356		1,561		-1,294		964		2,525		1,231		403		-108		700		629		295		995		1,624		607		686		-457		639		1,293		837		1,476		348		643		-98		138		990		892		1,030		267		826		989		881		1,093		2,081		2,962		-96		549		190		537		454		644		1,180		541		52		258		1,823		593		851		2,674		-81		-154		387		756		-235		152		908		370		126		353		216		496		848		1,064		-128		238		93		15		110		203		217		164		489		399		90		653		1,052		1,142		428		-250		1,371		1,071		179		1,549		2,620		87		314		-93		1,131		401		308		1,438		91		533		372		238		624		996		1,234		129.3%

		Diferenças de câmbio		33		-45		-91		141		-12		-103		38		62		22		-144		141		84		-60		81		-5		-28		10		49		-34		-24		25		80		-80		0		0																																																																																0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		Subsídios		489		359		282		773		848		1,130		1,903		100		100		66		100		200		266		366		135		66		67		100		201		268		368		123		-123		0		0																																																																																0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		Outros não recorrentes		-44		44		0		0		0		0		0		0		0		0		393		0		0		393		0		0		0		0		0		0		0		0		0		0		0																																																																																0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0												0		0

		TOTAL CUSTOS OPERACIONAIS		11,338		11,005		9,860		12,440		22,343		32,203		44,643		11,909		11,688		10,711		10,890		23,597		34,308		45,199		12,266		12,046		12,071		10,766		24,312		36,383		47,149		13,538		12,284		11,443		11,395		25,822		37,266		48,661		12,914		13,685		12,425		14,355		26,599		39,024		53,379		15,107		13,925		12,773		10,855		29,032		41,805		52,661		12,387		13,074		9,299		13,770		25,461		34,760		48,529		13,525		13,518		10,333		13,078		27,043		37,376		50,453		13,043		12,864		13,689		10,561		25,907		39,596		50,157		13,135		13,162		12,034		10,836		26,297		38,332		49,167		12,680		11,974		9,746		11,511		24,654		34,400		45,911		12,907		12,029		11,184		11,458		24,937		36,120		47,578		11,807		12,221		11,110		10,933		24,028		35,139		46,071		14,016		13,586		11,783		10,914		27,601		39,384		50,298		13,953		13,987		12,002		12,753		27,941		39,943		52,695		14,901		12,675		13,247		10,838		27,576		40,823		51,661		14,055		13,604		12,444		11,383		27,659		40,104		51,487		12,628		15,043		12,205		12,296		27,671		39,875		52,171		16,421		15,980		14,431		10,879		32,400		46,831		57,710		12,282		11,988		11,513		11,542		24,270		35,783		47,325		1.3%

		RESULTADO OPERACIONAL (EBIT)		2,169		1,745		1,529		2,826		3,914		5,443		8,268		2,510		2,250		1,421		2,200		4,760		6,181		8,381		2,519		2,947		2,496		3,264		5,466		7,962		11,226		2,261		2,654		2,705		2,509		4,915		7,621		10,129		2,196		1,634		2,085		-868		3,829		5,914		5,046		-2,182		-1,749		-362		318		-3,931		-4,293		-3,975		478		420		954		-1,053		898		1,852		800		-359		1,010		3,918		148		651		4,568		4,717		2,029		3,777		861		2,973		5,806		6,667		9,640		1,347		3,726		2,296		3,170		5,073		7,369		10,539		2,068		3,120		3,477		2,196		5,188		8,665		10,861		558		2,226		926		-337		2,784		3,710		3,373		1,578		2,653		1,674		1,229		4,231		5,905		7,134		1,196		611		1,508		660		1,806		3,315		3,975		-855		-759		115		-1,207		-1,614		-1,499		-2,706		-2,737		-2,638		-1,653		-1,693		-5,375		-7,029		-8,722		-352		-1,881		-1,533		-570		-2,233		-3,766		-4,336		517		159		-1,217		-2,596		676		-541		-3,137		-751		-466		-3,934		-2,525		-1,217		-5,152		-7,677		-2,912		-3,117		-3,719		-4,017		-6,029		-9,749		-13,765		-27.6%

		CASH FLOW OPERACIONAL (EBITDA)		3,486		3,167		2,735		4,194		6,653		9,388		13,582		3,789		3,771		2,423		3,146		7,561		9,984		13,130		3,892		4,336		3,862		3,776		8,229		12,091		15,867		3,632		4,027		3,542		3,693		7,658		11,200		14,893		3,660		3,118		3,250		1,499		6,777		10,027		11,526		-652		-412		616		1,677		-1,064		-448		1,229		2,087		1,983		1,906		351		4,070		5,976		6,327		1,115		2,454		4,825		1,920		3,570		8,394		10,315		3,441		4,987		1,762		4,245		8,426		10,188		14,436		2,601		5,012		3,161		4,403		7,613		10,774		15,177		3,346		4,390		4,329		3,456		7,735		12,064		15,520		1,830		3,523		1,840		981		5,352		7,192		8,173		2,827		3,956		2,558		3,391		6,782		9,341		12,732		2,417		1,843		2,259		1,766		4,260		6,518		8,284		576		696		1,381		318		1,272		2,653		2,965		-1,047		-1,006		-195		-267		-2,053		-2,248		-2,515		1,304		-271		-7		811		1,033		1,026		1,837		2,140		1,866		304		-1,496		4,006		4,310		2,813		947		1,245		-2,455		-1,431		2,192		-264		-1,694		-1,200		-1,524		-2,442		-2,689		-2,724		-5,166		-7,856		53.1%

		GASTOS NÃO RECORRENTES																																																																																												1,886				1,801		3,687		1,827		1,736		0		29		3,563		3,563		3,592		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2,503		0		0		2,503		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1,100		1,341		0		1,100		2,441		0		850		0		263		850		850		1,113		0		0		448		404		0		448		852		0		259		0		1,273		259		259		1,532		0		0		0		332		0		0		332		569		-178		202		1,032		391		593		1,624		0		0		0		1,558		0		0		1,558

		JUROS LÍQUIDOS		-401		-354		-343		-115		-755		-1,099		-1,214		-342		-322		-340		-327		-664		-1,004		-1,331		-331		-391		-422		-443		-722		-1,143		-1,586		-436		-465		-514		-504		-901		-1,415		-1,919		-524		-537		-554		-533		-1,061		-1,615		-2,148		-532		-360		-252		-278		-892		-1,143		-1,422		-239		-331		-372		516		-569		-941		-425		-120		-114		-149		-167		-233		-383		-550		-293		-231		-4		-68		-524		-528		-596		-59		-519		263		-461		-577		-314		-774		-73		-119		-156		-232		-192		-348		-580		-22		32		-84		-26		10		-74		-100		-38		-49		-27		-42		-87		-114		-156		80		87		60		42		167		227		270		47		21		-6		-20		68		62		43		-20		-32		-7		-25		-52		-59		-84		-17		-5		-16		-54		-22		-38		-92		-116		-10		35		-141		-126		-91		-232		-38		-33		-37		-197		-70		-107		-304		-106		-119		-162		-381		-225		-387		-769

		GANHOS (PERDAS) EM ASSOCIADAS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		185		-11		57		-95		174		231		136		-7		47		101		-245		40		141		-104		0		33		25		-196		33		58		-137		-43		-0		-98		-310		-43		-141		-451		-189		185		-254		98		-4		-258		-160		62		85		68		275		147		215		490		90		138		937		617		228		1,165		1,782		0		864		1,295		47,548		864		2,158		49,706		0		0		0		-30		0		0		-30		767		12		29		9		779		808		817		2,344		12		13		505		2,356		2,369		2,874		0		0		-0		-0		0		0		0		1		0		0		0		1		1		1		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		RESULTADOS ANTES IMPOSTOS (RAI)		1,768		1,391		1,186		2,710		3,159		4,344		7,054		2,168		1,928		1,080		1,874		4,096		5,177		7,050		2,188		2,556		2,074		2,821		4,744		6,819		9,640		1,825		2,189		2,191		2,005		4,014		6,206		8,210		1,671		1,097		1,531		-1,401		2,768		4,299		2,898		-2,529		-2,120		-556		-55		-4,649		-5,205		-5,260		232		137		683		-2,668		369		1,052		-3,417		-2,306		-807		3,793		-243		-3,113		681		438		1,693		3,545		759		2,595		5,239		5,998		8,593		1,099		3,393		2,305		2,807		4,492		6,797		9,604		2,057		3,087		3,388		-265		5,143		8,532		8,267		627		2,395		1,779		254		3,022		4,801		5,055		1,540		3,468		2,941		48,735		5,008		7,949		56,684		1,275		698		468		-668		1,974		2,442		1,774		-41		-1,575		138		-1,481		-1,617		-1,478		-2,959		-414		-2,658		-2,095		-1,618		-3,071		-5,167		-6,785		-368		-2,145		-1,549		-1,897		-2,514		-4,063		-5,960		403		148		-1,182		-3,069		551		-631		-3,701		-1,357		-321		-4,173		-3,754		-1,679		-5,852		-9,605		-3,018		-3,236		-3,881		-5,956		-6,255		-10,136		-16,092		-37.9%

		IMPOSTOS		39		1,057		-51		887		1,096		1,044		1,932		-63		75		-118		1,543		12		-106		1,437		555		582		563		-923		1,137		1,700		777		-60		-8		-33		2,635		-68		-101		2,534		3		58		7		958		61		68		1,026		-56		231		-245		-2,722		175		-70		-2,792		433		900		1,618		810		1,332		2,950		3,760		-92		-24		-8		760		-116		-124		636		-20		-224		-16		2,967		-244		-260		2,707		-110		-56		10		2,767		-166		-156		2,611		-27		77		18		1,505		49		68		1,573		127		-5		-7		-429		122		115		-315		40		38		70		17,458		78		148		17,607		-60		55		-195		-268		-4		-200		-468		176		-768		-904		-307		-591		-1,495		-1,802		95		257		81		-2,513		352		433		-2,080		-149		185		353		-4,072		37		390		-3,682		269		508		365		-2,884		777		1,141		-1,742		370		613		405		-3,306		982		1,388		-1,918		386		246		265		-4,155		632		896		-3,258

		INTERESSES MINORITÁRIOS		59		37		17		-44		96		113		69		46		41		56		36		87		142		178		41		25		39		47		66		105		152		84		76		140		19		160		299		319		115		120		61		7		235		296		303		1		31		28		1		32		60		61		14		15		27		43		29		57		100		14		16		63		-87		30		93		6		-11		-19		24		7		-30		-7		0		15		50		13		24		65		79		103		50		40		54		64		90		144		208		9		16		79		95		24		104		199		75		91		133		136		166		299		435		151		142		218		164		293		511		675		70		-174		-23		-25		-104		-127		-152		-22		5		-20		70		-18		-38		32		40		10		62		41		50		112		153		39		74		71		153		114		184		337		63		57		-4		-9		119		116		107		-4		-50		43		824		-54		-11		813

		RESULTADO LÍQUIDO do EXERCÍCIO		1,671		296		1,220		1,867		1,967		3,187		5,054		2,185		1,812		1,142		295		3,998		5,140		5,435		1,591		1,950		1,473		3,697		3,541		5,014		8,711		1,801		2,122		2,084		-649		3,923		6,007		5,358		1,554		918		1,463		-2,366		2,472		3,935		1,569		-2,474		-2,382		-339		2,665		-4,856		-5,195		-2,530		-215		-778		-962		-3,521		-993		-1,955		-7,277		-2,228		-799		3,738		-916		-3,027		712		-204		1,725		3,788		751		-378		5,513		6,264		5,886		1,195		3,399		2,281		16		4,593		6,874		6,890		2,034		2,970		3,316		-1,833		5,004		8,320		6,487		491		2,385		1,707		588		2,876		4,583		5,171		1,425		3,339		2,738		31,141		4,764		7,502		38,642		1,184		501		445		-564		1,685		2,131		1,567		-288		-634		1,065		-1,149		-921		144		-1,005		-487		-2,919		-2,156		825		-3,406		-5,562		-4,737		-260		-2,341		-1,964		2,134		-2,601		-4,565		-2,432		95		-434		-1,617		-339		-339		-1,957		-2,296		-1,790		-990		-4,575		-439		-2,781		-7,355		-7,794		-3,400		-3,432		-4,189		-2,625		-6,832		-11,021		-13,646		-5.6%

		Balanço Consolidado		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Disponibilidades		385								417		1,319		1,270		1,455								1,021		1,067		756		546								635		447		364		141								789		514		383		141								237		1,226		524		752								1,224		763		375		466		466		466		466		386		588		259		834								936		312		534		975								612		1,091		794		1,163								714		385		353		483								704		493		281		845								372		394		1,835		1,502								1,980		2,679		1,768		11,730								6,971		2,583		2,638		3,341								2,423		2,156		937		976								779		1,801		2,422		2,239								1,733		3,731		2,447		3,844								4,318		4,392		0		0								26,676		0		0		0								17,456		0		0		-2,447

		Clientes		21,121								29,738		19,014		19,220		22,116								20,133		18,306		19,888		22,800								23,513		22,929		21,430		25,498								23,774		23,339		20,618		25,498								21,545		23,292		19,611		19,917								18,923		23,612		20,198		23,979		23,979		23,979		23,979		22,382		23,638		20,557		26,082								27,164		27,089		21,142		25,311								26,058		21,542		18,876		23,418								26,873		23,785		20,855		23,785								22,933		19,624		17,270		21,145								22,138		20,347		16,293		21,416								23,116		20,317		17,689		22,452								20,924		21,096		23,041		21,937								21,655		20,003		18,120		18,058								19,773		16,803		14,402		20,556								18,652		ERROR:#REF!		15,676		23,194								23,243		21,742		18,696		26,442								26,676		21,456		14,203		19,880								17,456		16,493		11,664		3,020

		Clientes Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0		0		0		0		0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								1,683		0		0		0								593		0		0		0

		Clientes Grupo		699								9,820		214		653		504								638		303		557		462								496		920		964		1,029								555		266		252		1,029								530		471		553		303								665		689		662		619		619		619		619		779		891		537		835								666		0		637		781								116		419		583		739								1,043		687		289		312								449		279		165		287								152		289		157		424								431		532		370		532								566		582		670		598								475		552		732		221								481		431		442		626								512		656		487		1,095								742		946		860		1,260								27,559		1,038		830		1,335								18,632		756		448		373

		Clientes não Grupo		20,587								20,058		19,076		19,756		23,148								21,157		19,889		21,216		24,224								24,811		23,804		22,214		26,856								25,583		25,684		22,772		26,856								24,674		25,747		21,881		22,930								21,731		27,151		23,475		27,522		27,522		27,522		27,522		25,433		26,589		23,759		28,998								30,552		31,135		24,101		28,455								29,794		24,885		21,935		26,534								29,605		26,958		23,541		26,330								25,128		21,922		19,313		23,080								24,287		22,723		18,849		23,929								25,089		22,122		19,429		24,063								21,943		22,343		23,970		23,452								23,632		22,207		20,119		20,290								21,803		18,897		16,684		22,532								21,249		20,470		18,311		25,166								25,432		23,705		20,992		27,977								0		22,399		15,186		20,446								0		17,444		12,933		2,681

		Clientes Cobrança Duvidosa		1,713								1,713		1,713		997		791								790		790		903		697								656		626		515		508								479		479		457		508								473		473		468		511								511		499		442		0		0		0		0		0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								-2,566		0		0		0								-1,769		0		0		0

		            Menos: Provisão para Clientes		-1,878								-1,853		-1,990		-2,169		-2,274								-2,437		-2,640		-2,779		-2,545								-2,404		-2,403		-2,254		-2,852								-2,821		-3,034		-2,840		-2,852								-3,213		-3,342		-3,280		-3,812								-3,957		-4,708		-4,361		-4,162		-4,162		-4,162		-4,162		-3,823		-3,834		-3,739		-3,752								-4,054		-4,046		-3,596		-3,925								-3,852		-3,761		-3,641		-3,856								-3,776		-3,860		-2,974		-2,857								-2,644		-2,577		-2,208		-2,221								-2,301		-2,666		-2,713		-2,937								-2,404		-2,337		-2,110		-2,143								-1,585		-1,829		-1,599		-2,113								-2,451		-2,757		-2,731		-2,453								-2,512		-2,525		-2,502		-2,601								-3,108		-3,257		-3,121		-3,067								-2,930		-2,909		-3,155		-2,795								0		-1,981		-1,813		-1,900								0		-1,708		-1,717		-34

		Menos: Adiantamento de Clientes		0								0		0		16		54								15		36		10		37								46		19		10		43								23		56		22		43								920		57		10		13								26		19		21		0		0		0		0		7		7		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		222		0								0		ERROR:#REF!		0		0								0		0		0		0								0		0		0		0								0		0		0		0

		Devedores diversos de exploração		3,187								2,754		2,516		3,142		3,730								4,054		4,324		3,372		5,514								3,821		4,059		3,870		4,633								4,534		4,410		4,835		4,633								5,300		6,258		4,687		4,316								3,607		4,395		4,409		2,609		2,609		2,609		2,609		2,460		3,467		3,425		4,527								5,780		5,347		4,038		5,678								6,261		6,053		3,296		7,216								6,218		5,713		3,920		3,055								3,660		4,507		2,066		2,470								2,265		2,482		2,683		3,119								3,570		3,793		2,086		4,639								4,113		3,796		3,541		2,393								2,023		2,086		901		3,240								1,661		1,831		1,961		3,358								5,888		9,026		2,074		1,636								1,307		1,851		1,318		1,486								47,041		642		854		817								37,438		1,167		1,015		-755

		Devedores diversos de exploração - Estado		1,898								1,112		1,356		1,684		2,413								2,299		2,973		2,291		4,369								3,054		2,984		3,239		3,824								3,884		4,022		4,383		3,824								3,825		4,546		3,543		2,995								2,820		2,993		3,336		1,737		1,737		1,737		1,737		2,520		2,820		2,708		3,556								4,526		4,504		2,486		3,757								5,412		5,148		2,882		4,821								4,995		4,660		2,952		2,714								3,433		4,252		1,948		2,334								2,136		2,299		2,535		2,975								3,416		3,578		1,747		2,272								3,558		3,282		3,264		2,211								1,883		1,945		728		2,908								1,418		1,589		1,278		2,166								1,912		1,472		1,802		1,251								1,031		1,583		1,058		1,108								219		321		604		564								235		912		831		-744

		Devedores diversos de exploração - Outros		1,289								1,642		1,160		1,457		1,317								1,755		1,351		1,080		1,145								767		1,074		631		808								650		388		452		808								1,475		1,712		1,144		1,321								786		1,402		1,072		872		872		872		872		2,380		647		718		971								1,254		843		1,552		1,921								848		904		415		2,395								1,223		1,053		968		340								226		255		117		136								128		183		148		144								154		215		339		2,367								555		514		277		183								140		140		173		332								243		242		683		1,192								3,976		7,554		272		385								276		268		260		378								46,822		320		250		253								37,203		256		183		-11

		Stocks		18,829								21,192		20,710		21,044		22,102								23,937		25,192		23,310		24,737								25,295		24,677		26,143		27,824								29,984		29,617		32,118		27,824								32,025		33,284		34,314		33,913								34,370		31,166		27,633		26,682		26,682		26,682		26,682		29,369		29,567		29,525		30,800								30,206		32,147		33,711		32,771								33,011		30,878		29,131		29,322								28,790		29,444		32,178		31,100								30,701		31,988		30,355		30,468								31,599		31,043		32,555		26,355								35,062		34,854		29,568		29,642								34,003		37,718		34,539		33,369								33,590		35,637		40,027		40,036								40,597		41,148		41,463		38,767								42,695		43,693		46,612		41,982								44,987		46,703		50,663		48,361								96,632		50,240		44,127		38,922								69,899		30,916		29,270		4,052

		Stocks: Mercadorias/Matérias Primas		5,998								6,939		8,367		11,630		10,924								11,191		13,173		12,975		13,523								12,747		12,650		13,933		13,496								13,368		16,208		17,351		13,496								17,215		20,204		20,313		18,477								15,458		16,007		14,359		12,959		12,959		12,959		12,959		13,754		18,305		16,094		15,988								14,323		16,245		19,282		17,037								19,199		18,155		15,376		15,773								15,174		16,208		18,175		17,147								17,368		17,640		17,013		16,886								18,464		17,222		19,969		13,980								18,876		18,246		14,601		14,140								17,050		21,596		21,213		19,512								18,180		20,009		24,087		24,525								24,655		24,625		22,826		20,195								23,936		26,125		28,759		22,481								22,497		26,361		32,119		25,284								27,207		30,443		25,948		22,954								19,046		16,824		16,128		3,360

		Stocks: Produtos Acabados/ Produtos em Curso		15,337								16,817		14,938		11,341		13,178								14,859		13,938		12,537		13,342								14,625		14,190		14,636		16,695								18,861		15,816		17,073		16,695								17,117		15,363		16,250		17,501								20,874		17,031		15,035		15,892		15,892		15,892		15,892		17,505		13,155		15,317		16,888								18,070		17,919		16,189		17,630								15,747		14,750		15,950		15,697								15,740		15,392		15,482		15,464								15,064		16,093		15,091		15,335								14,658		15,244		14,218		13,980								17,598		17,831		16,230		16,765								18,076		17,269		14,474		15,049								16,503		16,851		17,264		16,930								17,569		18,422		20,691		20,879								21,084		19,841		20,866		22,433								25,729		23,395		22,487		27,335								-5,135		25,070		23,040		21,097								-5,457		19,692		19,978		1,621

		 (-) Provisão para Stocks		-2,506								-2,564		-2,595		-1,927		-2,000								-2,113		-1,918		-2,202		-2,128								-2,077		-2,163		-2,425		-2,367								-2,246		-2,408		-2,306		-2,367								-2,306		-2,282		-2,249		-2,065								-1,963		-1,872		-1,762		-2,168		-2,168		-2,168		-2,168		-1,890		-1,893		-1,885		-2,076								-2,187		-2,017		-1,760		-1,897								-1,936		-2,027		-2,195		-2,148								-2,125		-2,156		-1,479		-1,511								-1,731		-1,745		-1,749		-1,754								-1,523		-1,424		-1,631		-1,605								-1,412		-1,224		-1,263		-1,264								-1,123		-1,147		-1,148		-1,192								-1,093		-1,223		-1,325		-1,418								-1,627		-1,900		-2,053		-2,307								-2,324		-2,273		-3,013		-2,932								-3,239		-3,053		-3,942		-4,259								74,560		-5,274		-4,861		-5,129								56,310		-5,600		-6,836		-930

		ACTIVO  DE EXPLORAÇÃO		43,522								54,101		43,558		44,676		49,403								49,145		48,889		47,325		53,597								53,264		52,112		51,807		58,096								59,080		57,879		57,954		58,096								59,108		64,060		59,136		58,898								58,124		59,936		52,614		53,736		53,736		53,736		53,736		54,596		57,260		53,767		62,243								64,085		64,896		59,426		64,735								65,941		59,564		52,098		61,119								62,594		59,327		57,306		58,423								57,998		56,612		49,971		54,928								56,373		54,267		53,366		52,392								63,728		61,643		51,111		68,462								66,011		65,193		63,759		61,041								59,691		59,881		59,984		62,311								62,809		61,583		60,248		64,920								68,970		ERROR:#REF!		66,809		70,655								73,856		74,688		70,678		76,289								197,023		72,337		59,184		59,620								142,248		48,577		41,949		3,869

																																																																																																																																																																																																																																																																																												0

		Fornecedores 		8,139								8,455		8,800		7,222		9,199								8,837		7,698		6,288		8,015								6,729		6,704		7,332		8,150								7,189		7,278		8,002		8,150								6,045		8,075		7,565		8,028								9,746		10,945		10,792		14,076		14,076		14,076		14,076		16,246		15,052		13,492		15,524								15,613		13,525		14,346		15,096								16,916		15,065		12,439		16,031								16,152		14,567		18,468		17,150								16,819		15,466		13,011		15,463								14,385		15,938		16,704		17,411								19,384		19,358		13,325		18,657								20,072		17,401		16,811		15,111								16,367		18,064		21,425		19,274								15,866		14,818		17,865		18,178								18,405		16,944		17,353		14,214								19,452		19,893		21,816		23,397								13,780		20,823		15,189		12,960								5,509		7,871		12,636		4,464

		Fornecedores Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0		0		0		0		0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								1,519		0		0		0								667		0		0		0

		Fornecedores Grupo		3,505								4,347		3,118		2,556		4,058								3,542		2,838		2,552		2,658								2,513		2,263		3,512		2,921								2,599		2,489		2,844		2,921								2,821		2,017		1,634		2,343								2,443		2,577		2,944		2,179		2,179		2,179		2,179		2,084		2,428		2,273		2,016								2,114		0		1,277		1,956								1,859		1,711		1,539		1,655								1,528		1,783		1,281		1,298								1,282		1,279		964		1,557								1,152		1,642		797		2,433								1,905		1,674		888		2,055								1,828		1,903		1,217		1,476								1,536		2,335		2,796		2,358								1,802		1,935		1,344		1,751								1,443		1,803		2,221		2,368								950		1,780		1,428		1,662								22,815		1,765		1,192		749								14,743		1,061		1,379		-794

		Fornecedores não Grupo		4,635								4,108		5,681		4,740		5,121								5,282		4,917		4,986		5,361								4,871		4,490		4,537		5,978								5,534		5,736		5,744		5,978								4,193		6,514		6,398		6,010								7,579		8,598		7,991		11,924		11,924		11,924		11,924		14,596		13,010		11,799		13,890								13,805		14,087		14,139		13,759								16,650		14,695		12,226		17,299								18,296		16,495		19,893		20,342								17,457		14,378		12,479		14,614								13,862		14,921		16,122		15,123								18,071		17,923		12,574		16,738								18,517		15,963		16,175		13,860								15,823		16,436		19,076		17,276								15,292		13,215		16,884		18,534								17,180		15,589		16,107		12,495								22,584		19,087		21,602		22,315								1,224		19,290		14,133		12,506								299		7,249		11,592		5,495

		Menos: Adiantamento de Fornecedores		0								0		0		74		-21								-13		58		1,250		4								655		49		717		749								944		947		587		749								969		457		466		326								276		230		144		26		26		26		26		434		386		581		382								307		562		1,070		619								1,592		1,341		1,326		2,923								3,672		3,710		2,706		4,490								1,920		191		432		708								630		624		215		145								592		239		137		136								273		465		581		225								991		707		447		359								1,228		332		362		2,107								218		449		976		650								4,082		975		1,214		581								11,778		231		136		295								10,200		439		336		238

		Credores diversos de exploração		5,218								18,704		5,834		6,114		8,252								8,120		7,513		6,809		7,955								8,483		7,674		6,371		7,947								8,611		8,684		7,082		7,947								13,050		13,104		13,319		13,920								12,377		15,153		7,937		8,362		8,362		8,362		8,362		7,986		7,885		5,411		8,021								9,142		9,444		6,382		8,118								10,165		9,868		6,216		10,568								11,924		10,938		7,193		8,357								8,909		9,313		6,382		7,710								7,961		7,709		6,340		7,587								9,561		9,559		7,193		10,680								8,883		9,617		9,466		9,524								9,856		8,637		5,748		8,791								9,171		9,857		7,103		10,177								13,945		16,768		9,163		9,024								9,978		10,731		9,370		10,758								43,878		10,128		8,092		8,718								32,698		10,496		9,643		207

		Credores diversos de exploração -Estado		1,423								1,166		1,090		2,128		3,090								2,467		2,682		2,702		3,224								2,946		2,685		2,444		2,954								2,621		2,966		2,999		2,954								3,443		3,102		2,503		2,872								2,435		2,982		2,608		2,096		2,096		2,096		2,096		1,991		2,365		2,102		3,062								3,488		3,900		2,194		2,905								3,630		4,409		2,342		3,293								3,607		4,328		2,239		2,773								2,718		4,002		1,844		2,372								1,785		2,196		1,959		2,521								2,999		3,141		1,982		2,442								2,003		2,507		2,323		2,645								2,483		2,245		1,207		3,101								1,842		1,963		1,646		2,840								2,957		2,413		2,191		2,263								1,942		1,945		1,334		2,547								2,638		1,422		1,303		2,469								2,112		1,932		1,324		-857

		Credores diversos de exploração - Outros		15								12,306		281		626		881								995		190		403		502								451		576		364		469								451		427		478		469								3,136		3,813		6,959		6,219								4,892		7,118		1,284		5,004		5,004		5,004		5,004		-310		747		263		213								309		1,099		1,012		560								1,104		1,790		360		2,842								1,352		1,461		1,219		256								365		433		318		232								173		415		210		325								471		631		368		2,465								1,026		995		235		574								572		643		315		571								750		1,943		1,379		2,179								5,053		8,403		1,276		1,523								1,601		2,150		1,488		1,421								6,352		2,407		1,878		1,721								5,275		2,946		3,719		212

		Acréscimos e diferim. (saldo)		3,780								5,232		4,463		3,359		4,281								4,657		4,640		3,704		4,229								5,086		4,413		3,563		4,524								5,539		5,291		3,605		4,524								6,472		6,188		3,857		4,829								5,050		5,054		4,045		1,262		1,262		1,262		1,262		6,305		4,773		3,045		4,746								5,345		4,445		3,176		4,652								5,431		3,669		3,514		4,433								6,964		5,150		3,735		5,328								5,826		4,878		4,221		5,106								6,002		5,098		4,172		4,742								6,092		5,787		4,843		5,773								5,854		6,115		6,909		6,304								6,802		5,749		4,226		5,120								6,579		5,952		4,079		5,158								5,935		5,952		5,695		5,238								6,436		6,636		6,548		6,791								34,887		6,299		4,912		4,529								25,310		5,618		4,600		852

		PASSIVO DE EXPLORAÇÃO		13,357								27,159		14,633		13,336		17,451								16,957		15,211		13,097		15,970								15,212		14,379		13,703		16,097								15,799		15,962		15,084		16,097								19,095		21,178		20,885		21,948								22,123		26,098		18,728		22,438		22,438		22,438		22,438		24,232		22,937		18,903		23,545								24,754		22,969		20,729		23,213								27,081		24,933		18,655		26,598								28,076		25,506		25,661		25,507								25,728		24,780		19,394		23,173								22,345		23,647		23,044		24,998								28,945		28,917		20,518		29,337								28,955		27,018		26,277		24,635								26,223		26,701		27,173		28,065								25,037		24,675		24,968		28,355								32,349		33,712		26,516		23,237								29,430		30,623		31,186		34,155								57,658		30,951		23,281		21,678								38,207		18,367		22,278		4,670

																																																																																																																																																																																																																																																																																												0

		NECESSIDADES EM FUNDO DE MANEIO		30,165								26,942		28,925		31,341		31,951								32,188		33,678		34,228		37,627								38,051		37,733		38,104		41,999								43,280		41,917		42,870		41,999								40,013		42,882		38,251		36,951								36,001		33,838		33,885		31,298		31,298		31,298		31,298		30,365		34,324		34,864		38,698								39,331		41,927		38,697		41,522								38,860		34,631		33,443		34,520								34,518		33,821		31,645		32,916								32,270		31,833		30,578		31,755								34,028		30,620		30,322		27,394								34,783		32,727		30,594		39,126								37,056		38,175		37,481		36,406								33,467		33,180		32,811		34,246								37,773		36,908		35,280		36,565								36,620		ERROR:#REF!		40,293		47,418								44,426		44,065		39,491		42,134								139,365		41,386		35,902		37,941								104,041		30,210		19,671		-802

																																																																																																																																																																																																																																																																																												0

		ACTIVO FIXO (LIQ.AMORT.ACUMUL)           		42,799								42,439		42,474		41,361		40,391								39,921		40,090		40,561		40,488								40,499		40,516		40,602		40,542								40,849		42,951		44,059		40,542								50,476		51,590		58,839		58,637								59,198		59,664		58,821		59,171		59,171		59,171		59,171		57,982		58,263		55,146		50,977								49,426		48,517		47,880		46,620								45,353		43,514		44,061		42,371								41,612		40,886		41,712		40,845								40,105		39,876		36,801		35,999								35,732		36,007		38,706		38,305								38,447		39,708		35,149		35,337								34,894		36,662		40,313		40,077								39,566		39,446		38,524		40,129								38,384		37,963		38,120		37,540								37,153		36,647		36,982		35,817								36,004		35,798		36,778		35,843								33,743		35,165		36,329		36,487								37,342		38,865		38,153		-205

		Incorpóreo (líquido) - excepto goodwill		0								0		0		-0		0								0		0		-0		-0								0		-0		0		0								94		155		129		0								94		82		65		47								29		18		0		0		0		0		0		81		12		-0		-0								2		0		-0		-2								-0		1		1		0								-0		-0		-1		-1								-1		-1		-1		-1								4		9		18		18								18		18		12		12								26		26		22		22								22		22		285		280								280		416		491		529								533		520		1,740		1,690								1,592		1,501		2,205		1,945								98		1,747		1,983		2,045								98		1,721		1,436		464

		Goodwill (líquido)		3,242								3,624		3,624		3,624		3,624								3,624		3,624		3,624		3,624								3,918		3,918		4,160		4,160								4,160		4,160		4,160		4,160								4,303		5,581		4,303		9,028								9,610		9,425		9,509		9,509		9,509		9,509		9,509		9,428		9,509		7,709		4,189								2,519		2,154		2,920		2,920								2,519		2,919		2,880		2,503								2,503		2,503		2,503		2,503								2,503		2,503		0		0								-0		0		0		0								0		-0		-0		-0								-0		-0		0		0								-0		0		-0		-0								0		174		98		98								98		98		98		98								98		98		98		98								33,597		98		98		98								37,213		98		0		0

		Corpóreo (líquido)		38,855								38,113		38,149		37,038		36,069								35,600		35,769		36,332		36,260								35,977		35,994		36,078		36,019								36,232		38,274		39,403		36,019								42,464		45,439		46,921		46,346								47,227		47,831		47,019		47,377		47,377		47,377		47,377		46,285		46,295		45,221		44,572								44,190		44,038		42,906		41,609								40,744		40,140		39,322		38,430								37,486		37,006		37,832		36,768								35,929		35,518		34,644		33,707								32,982		33,251		34,451		34,231								33,392		34,654		34,794		34,983								34,527		36,610		40,275		40,011								39,499		39,379		38,194		39,831								38,084		37,354		37,509		36,888								36,496		36,001		35,113		33,998								34,278		34,161		34,434		33,755								49		33,292		34,654		34,192								31		37,015		36,687		-680

		Financeiro (líquido)		702								702		701		700		699								697		697		606		605								605		604		363		363								362		362		366		363								3,615		488		7,550		3,216								2,333		2,390		2,292		2,285		2,285		2,285		2,285		2,188		2,447		2,216		2,215								2,714		2,325		2,054		2,093								2,090		453		1,859		1,438								1,623		1,377		1,377		1,575								1,673		1,856		2,158		2,293								2,747		2,747		4,237		4,056								5,037		5,037		343		341								340		27		16		44								46		46		46		18								19		21		23		25								27		29		31		31								35		39		42		45								0		29		-405		153								0		31		30		11

																																																																																																																																																																																																																																																																																												0

		CAPITAL INVESTIDO		72,964								69,380		71,399		72,702		72,343								72,109		73,768		74,789		78,116								78,550		78,249		78,705		82,542								84,129		84,868		86,929		82,542								90,489		94,472		97,090		95,588								95,199		93,501		92,707		90,469		90,469		90,469		90,469		88,347		92,587		90,010		89,675								88,757		90,444		86,577		88,142								84,213		78,144		77,504		76,892								76,131		74,707		73,357		73,761								72,375		71,708		67,378		67,754								69,761		66,627		69,028		65,698								73,230		72,435		65,743		74,463								71,949		74,837		77,794		76,483								73,033		72,626		71,335		74,374								76,157		74,872		73,400		74,105								73,773		ERROR:#REF!		77,275		83,235								80,429		79,863		76,269		77,977								173,109		76,551		72,232		74,429								141,383		69,075		57,824		-1,007

																																																																																																																																																																																																																																																																																												0

		Activos Extra Exploração		437								7,852		436		670		673								586		652		598		750								820		841		703		812								851		859		816		812								749		0		844		804								530		627		701		466		466		466		466		0		96		-199		-293								-293		-1,145		-2,238		-133								163		-1,298		-1,823		-362								-763		-936		-1,230		-415								-223		-561		1,436		5,488								2,058		3,396		3,731		357								-3,678		3,984		5,026		37,834								27,039		28,261		25,405		30,902								9,772		11,536		11,827		10,203								5,417		675		4,385		3,971								221		225		3,265		3,744								643		641		5,102		5,012								751		528		4,662		4,341								358		774		4,913		1,837

		Acréscimos e Diferimentos Extra Exploração		2,633								3,415		3,756		4,334		4,429								4,549		4,712		3,390		3,409								3,609		3,704		756		909								1,018		1,314		693		909								3,324		0		-76		96								235		441		-2,307		-2,092		-2,092		-2,092		-2,092		0		-937		131		329								329		104		640		567								810		421		1,392		784								1,066		985		583		1,982								1,730		3,093		2,730		2,630								2,532		2,547		2,401		1,832								1,707		1,637		1,792		1,459								1,387		1,244		1,034		-163								-86		-191		-777		-882								-957		-923		-696		-641								-693		-749		-627		-690								-615		-666		890		746								7,065		894		787		548								7,616		384		-200		1,517

		Provisoes p/Riscos e Encargos		151								151		0		41		39								132		170		129		101								101		100		45		45								45		45		49		45								49		0		323		12								12		632		15		2		2		2		2		0		2		731		2,075								2,075		2,297		2,610		2,809								3,843		3,819		3,907		4,255								4,015		4,548		4,929		4,897								4,450		4,225		3,752		3,028								2,995		2,812		2,734		3,219								3,220		3,226		3,266		5,039								5,055		5,113		5,329		8,287								8,265		7,078		8,260		7,701								7,803		7,958		8,447		8,086								7,965		8,146		6,741		6,278								6,729		6,361		7,696		7,719								18,761		7,124		7,168		7,563								12,270		7,089		7,336		955

		Passivo de Financiamento		54,343								56,980		50,233		49,380		46,729								44,323		44,685		46,753		48,604								47,140		45,297		44,820		43,118								42,612		40,813		44,013		43,118								42,272		0		59,041		60,118								61,621		59,533		59,439		57,528		57,528		57,528		57,528		0		58,297		58,421		60,096								60,096		57,737		29,444		28,575								20,932		13,845		12,361		13,933								11,329		7,991		9,289		10,129								10,129		7,099		5,813		10,170								6,758		4,089		10,695		8,565								8,609		9,977		8,496		10,356								4,849		7,823		10,346		11,775								13,344		14,967		15,168		16,816								17,614		12,532		12,409		13,824								12,560		17,778		20,254		27,278								20,055		22,479		28,637		25,645								22,459		31,144		26,555		28,814								20,414		30,945		31,903		8,384

		Financiamento Bancário		13,082								8,512		6,480		8,781		7,639								8,340		9,111		9,081		13,142								11,303		11,338		12,617		15,459								15,569		13,770		16,668		15,459								17,205		0		17,769		18,017								15,723		11,366		12,802		10,691		10,691		10,691		10,691		0		13,054		12,789		9,595								9,595		14,692		11,114		11,012								10,290		8,428		7,891		6,195								7,228		3,821		4,704		4,854								4,854		3,981		2,883		4,307								3,511		806		3,202		3,180								2,794		2,449		2,087		1,784								1,867		4,009		1,953		3,978								3,517		4,934		5,329		7,268								5,998		3,970		2,712		4,395								2,303		3,758		1,738		4,921								2,067		4,237		6,967		7,890								13,280		9,579		4,304		8,044								22,560		8,992		6,819		5,230

		Financiamento CA SGPS / Grupo		36,001								43,770		39,000		38,173		37,057								34,084		33,778		36,307		33,519								33,634		31,018		31,627		27,626								27,017		27,017		20,651		27,626								18,516		0		31,981		32,277								36,065		38,514		39,331		39,573		39,573		39,573		39,573		0		38,500		38,808		43,898								43,898		43,097		12,650		12,012								4,912		12		12		117								120		11		11		11								11		118		11		634								607		607		5,107		2,857								3,750		3,947		4,163		3,750								198		403		4,799		4,593								4,943		4,945		4,594		4,592								4,500		1,500		3,000		3,000								3,550		7,150		11,674		15,000								11,019		11,000		16,780		13,280								0		17,280		17,520		17,520								-10,724		18,560		22,000		5,106

		Financiamento Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0		0		0		0		0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0

		Out Financiamentos Remunerados		0								0		0		0		1,302								1,732		0		0		0								0		0		0		0								0		0		6,457		0								0		0		6,457		7,121								7,121		7,121		6,457		6,457		6,457		6,457		6,457		0		6,663		6,786		6,457								6,457		0		5,672		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								3,584		0		0		10								2,989		0		0		0

		Out Finan não Remunerados		5,002								4,502		4,502		1,983		681								0		1,732		1,302		1,302								872		872		499		28								20		20		17		28								6,466		0		2,595		2,595								2,595		2,595		808		808		808		808		808		0		124		0		248								248		124		0		5,548								5,548		5,548		4,608		4,608								3,931		3,998		4,130		4,178								4,178		2,780		2,996		3,019								2,881		2,897		2,405		2,696								2,338		3,502		2,055		2,055								2,769		3,309		3,236		3,236								5,184		5,164		5,005		4,881								6,946		6,822		6,633		6,380								6,540		6,536		6,536		6,533								6,215		6,200		3,931		3,595								864		3,244		3,236		2,989								433		2,525		2,525		-2,604

		Credores Diversos - extra Expl		258								196		252		443		51								167		64		63		641								1,332		2,069		77		5								5		5		220		5								85		0		240		107								117		-63		41		0		0		0		0		0		-44		38		-101								-101		-176		9		2								181		-143		-149		3,013								50		161		444		1,086								1,086		220		-76		2,209								-242		-221		-20		-169								-273		79		190		2,768								15		102		357		-32								-300		-76		240		75								170		240		63		48								168		333		307		825								754		1,042		959		880								4,731		1,041		1,495		251								5,155		868		560		652

		CAPITAL PRÓPRIO e INTERESSES MINORITÁRIOS		16,296								16,535		17,827		19,377		21,823								23,691		24,853		25,115		26,752								28,520		29,989		33,787		39,281								41,305		43,555		42,990		39,281								45,592		0		38,647		36,167								33,861		33,521		36,260		35,497		35,497		35,497		35,497		0		35,757		35,622		27,318								27,318		29,597		52,080		56,057								59,192		60,300		54,138		53,518								54,919		56,209		53,404		52,301								55,842		56,730		52,480		57,412								59,531		57,312		52,889		55,635								56,017		62,714		57,256		95,443								87,697		88,918		86,490		87,486								61,283		62,308		60,223		60,943								56,184		55,979		57,626		56,808								54,162		52,305		54,173		54,112								54,903		52,330		8,132		2,082								47,592		7,457		3,840		1,811								38,695		3,983		7,462		-46,041

		Capital Social																																																																																																																																																																																																																																																																																										0

		Prémios de emissão de acções																																																																																																																																																																																																																																																																																										0

		Acções Próprias																																																																																																																																																																																																																																																																																										0

		Diferenças de consolidação																																																																																																																																																																																																																																																																																										0

		Outras Reservas																																																																																																																																																																																																																																																																																										0

		Diferenças de Conversão cambial																																																																																																																																																																																																																																																																																										0

		Resultado Líquido																																																																																																																																																																																																																																																																																										0

		Interesses Minoritáros																																																																																																																																																																																																																																																																																										0

		CAPITAL INVESTIDO		72,986								69,229		71,381		72,461		72,347								72,109		73,768		74,789		78,116								78,550		78,249		78,705		82,542								84,129		84,868		86,929		82,542								90,489		0		97,090		95,588								95,199		93,501		92,707		90,469		90,469		90,469		90,469		0		93,023		95,103		90,111								90,111		90,880		87,013		88,142								84,614		79,682		73,621		72,853								72,092		70,668		69,434		69,723								72,375		71,708		63,339		67,752								69,759		63,363		64,989		68,894								73,230		73,570		65,784		74,463								71,949		74,837		77,794		76,483								73,033		72,626		71,046		74,374								75,227		74,872		73,400		74,105								73,773		77,255		77,275		83,235								80,429		79,863		40,253		31,181								95,126		46,092		33,689		34,396								78,638		41,626		41,587		-37,022

		controlo		22								-151		-18		-241		4								0		0		0		0								0		-0		0		-0								-0		0		0		-0								0		-94,472		0		0								0		0		-0		0		0		0		0		-88,347		436		5,094		436								1,354		436		436		0								401		1,538		-3,883		-4,039								-4,039		-4,039		-3,923		-4,039								-0		0		-4,039		-2								-2		-3,264		-4,039		3,196								0		1,135		41		-0								-0		0		-0		0								0		-0		-289		0								-929		-0		-0		-0								-0		ERROR:#REF!		0		-0								-0		0		-36,015		-46,796								-77,982		-30,458		-38,543		-40,032								-62,745		-27,448		-16,237		-36,015

																																																																																																																																																																																																																																																																																												0

		Dividendos Distribuídos																																																																																																																																																																																																																																																																																										0

																																																																																																																																																																																																																																																																																												0

		Total do Activo		85,936								97,454		86,801		87,422		89,342								91,015		91,258		91,913		97,218								98,220		95,321		95,429		101,700								104,247		104,462		104,903		107,843								111,035		118,326		120,937		119,889								119,497		121,719		114,462		114,498		478		478		478		114,463		115,469		109,691		114,659								113,356		115,144		109,369		113,304								114,724		103,125		98,183		105,132								109,454		105,402		103,086		104,927								101,149		97,979		87,860		91,971								93,108		91,861		92,934		98,755								103,062		103,226		35,148		104,397								101,715		101,715		40,313		40,048								39,537		39,419		38,496		40,128								38,383		37,789		38,021		37,441								37,055		36,549		36,882		35,718								35,903		35,697		36,677		35,742								35,524		35,083		36,684		36,284								39,149		36,684		36,684		-205

		MÉTODO do Free Cash Flow		1º T 2004		ERROR:#VALUE!						ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!		1		1		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		1		1		ERROR:#VALUE!		ERROR:#VALUE!						ERROR:#VALUE!		1		1		ERROR:#VALUE!		ERROR:#VALUE!



		RESULTADOS ANTES DE JUROS E IMPOSTOS		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 - Impostos S/ RAJI		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 = RAJI após Imp.		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 + Amortizações		1,318		1,422						2,740						1,279								2,801						1,373								2,762						1,371								2,743						1,464								2,948						1,530								2,867						1,609		1,563		952		1,403		3,172						1,474		1,445		907		1,772		2,919						1,410		1,210		901		1,272		2,620

		 + Outros Custos que não Despesas		72		67						138						117								255						-314								-413						596								412						169								327						245								258						-162		-347		10		-123		-509						230		200		224		-226		430						339		-167		1,474		-1,214		171

		 = Cash Flow Bruto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 - Investimento em Fundo de Maneio				-30,165						26,942						5,010								236						5,439								424						3,948								1,281						-1,281								-1,987						-3,062								-950						-4,703		-2,540		-2,588		0		-933						8,333		-34,324		-34,864		-38,698		633						2,191		-41,927		-38,697		-41,522		-2,662

		 - Investimento em Capital Fixo				-41,377						45,178						-768								2,331						1,941								2,773						1,414								3,049						1,158								12,882						9,692								3,428						1,582		1,070		1,302		1,403		1,983						-5,532		-56,819		-54,239		-49,205		1,368						-1,396		-47,307		-46,979		-45,348		1,353

		 - Aumento de Outros Acti. afectos à Expl.

		 = Free Cash Flow				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 + Despesas Financeiras Líquidas 		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		 - Economia de Imposto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Aumento de Empréstimos de c.p.				-13,082						8,512						-873								701						4,802								-1,839						4,157								110						-110								1,745						812								-2,294						-5,033		-676		-2,111		0		-10,691						9,595		-13,054		-12,789		-9,595		0						1,417		-14,692		-11,114		-11,012		-722

		 - Aumento de Empréstimos de m.l.p.				-41,003						48,272						-10,534								-3,653						736								-315						-6,852								-616						616								-2,672						9,890								3,787						1,721		-729		241		-0		-40,380						44,146		-38,624		-38,808		-44,146		0						-26,585		-43,221		-12,650		-17,560		-7,100

		 + Dividendos Distribuídos

		 - Aumento de Capitais Próprios				-16,296						14,568						3,103								-2,130						1,470								-1,774						8,960								-1,899						-3,578								3,839						-6,951								2,550						1,850		2,753		199		3,521		-34,504						29,546		-34,958		-39,360		-26,402		3,027						27,015		-33,385		-52,831		-55,679		-2,379

		 - Aumento de Interesses Minoritários				-37						-96						-46								-87						-41								-66						-84								-160						-115								-235						-1								-32						-14		-15		-27		-43		-29						-14		-16		-63		87		-30						11		19		-24		-7		30

		 + Aquisição de Acções Próprias

		 + Aumento de Disponibilidades				-385						417						1,038								-435						-474								89						-494								647						-647								96						515								472						-758		-297		91		0		-80						449		-588		-259		-834		102						39		-312		-534		-975		-363

		 + Var. de Outros Activos não Afectos				151						-151						112								-93						31								-1						56								0						0								-4						37								0						10		630		13		0		2						-2,075		2		731		2,075		0						-734		2,297		2,610		2,809		-1,035

		 = Free Cash Flow		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						2,538								-2,586						-3,198								-3,539						728		-1,001		1,802		-3,478		85,527						-84,899		86,066		91,493		81,296		-2,895						-2,553		93,264		78,694		86,092		8,773

						ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







BD_COMP

		UN Aglomerados Técnicos																																																				-1.8%		-1.3%																-0.026959591



		Demonstração de Resultados Consolidados		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		VENDAS TOTAIS		18,121		17,560		13,786		16,121		35,681		49,467		65,588		15,388		14,908		13,681		14,792		30,297		43,978		58,770		16,433		16,574		13,767		14,620		33,007		46,774		61,394		16,228		28,313		18,462		19,156		44,542		63,004		82,160		20,487		19,816		19,447		17,991		40,303		59,750		77,741		15,351		16,667		15,946		16,682		32,018		47,964		64,646		19,106		19,195		19,200		22,053		38,301		57,501		79,554		22,284		23,425		20,300		18,840		45,709		66,009		84,849		22,566		24,651		21,105		21,628		47,216		68,321		89,949		23,130		24,350		22,978		27,985		47,480		70,458		98,443		20,641		21,716		20,561		21,363		42,358		62,918		84,282		23,230		25,797		26,108		24,844		49,028		75,136		99,980		24,399		27,661		24,897		23,127		52,060		76,957		100,085		25,826		26,080		22,349		24,522		51,906		74,255		98,777		24,386		26,889		25,816		25,080		51,275		77,091		102,171		26,636		26,714		25,445		25,688		53,351		78,796		104,484		24,862		25,334		22,445		22,544		50,196		72,641		95,185		27,231		30,426		29,361		29,682		57,657		87,018		116,700		29,134		32,603		32,397		30,439		61,737		94,134		124,573		27,306		30,859		28,652		32,986		58,165		86,817		119,803		22.6%

		CUSTO DAS VENDAS		12,140		9,984		6,750		10,136		22,124		28,874		39,010		9,471		8,309		8,036		8,156		17,780		25,817		33,972		10,386		10,879		8,458		9,327		21,265		29,723		39,051		11,103		14,615		10,472		14,596		25,718		36,190		50,786		11,792		11,821		10,631		10,620		23,613		34,244		44,864		8,250		8,194		8,380		9,038		16,444		24,824		33,862		10,611		10,393		12,889		11,562		21,004		33,893		45,455		13,119		14,210		11,946		10,696		27,329		39,274		49,970		14,385		15,103		12,570		13,022		29,488		42,058		55,080		14,885		14,791		13,517		18,220		29,677		43,194		61,414		12,420		11,801		9,769		11,587		24,221		33,990		45,576		12,772		14,086		12,680		13,398		26,858		39,538		52,936		11,648		13,847		11,616		10,916		25,495		37,111		48,027		12,225		13,429		11,019		12,302		25,654		36,673		48,974		13,449		16,897		14,634		15,646		30,346		44,980		60,626		16,054		14,996		14,152		14,020		31,051		45,202		59,223		14,639		12,974		12,917		10,525		27,613		40,530		51,055		16,037		18,998		15,920		16,392		35,035		50,954		67,346		16,921		16,201		16,201		15,036		33,121		49,323		64,359		13,808		15,015		14,211		13,605		28,823		43,034		56,639		31.9%

		VARIAÇÃO DA PRODUÇÃO		407		-508		-153		-65		-101		-254		-320		289		248		121		-909		537		657		-252		188		-159		-211		183		29		-182		1		215		643		371		-6		857		1,228		1,222		715		357		-823		144		1,072		249		393		-74		-1,273		-708		-923		-1,348		-2,056		-2,978		254		221		61		-32		475		536		504		1,074		-324		-36		40		751		715		755		779		181		261		17		961		1,222		1,239		288		-119		-320		1,182		169		-151		1,032		634		-51		-1,828		-989		583		-1,245		-2,234		765		1,467		-180		-244		2,232		2,052		1,808		-75		437		-550		-549		362		-188		-737		174		-60		-111		-740		114		3		-737		952		113		-164		782		1,065		901		1,683		1,478		53		-14		271		1,531		1,517		1,788		1,356		-2,026		721		-1,484		-670		52		-1,432		437		1,479		-1,475		379		1,916		441		820		2,959		1,176		655		472		4,135		4,790		5,263		1,078		1,573		-647		-2,063		2,651		2,004		-59

		MARGEM BRUTA - VALOR		6,388		7,068		6,882		5,920		13,456		20,338		26,258		6,206		6,847		5,765		5,727		13,053		18,819		24,545		6,235		5,536		5,098		5,475		11,771		16,869		22,344		5,340		14,341		8,361		4,554		19,681		28,042		32,596		9,410		8,352		7,993		7,515		17,762		25,755		33,270		7,026		7,200		6,858		6,721		14,226		21,085		27,806		8,749		9,023		6,372		10,460		17,772		24,144		34,604		10,239		8,891		8,318		8,184		19,131		27,449		35,634		8,960		9,729		8,796		8,623		18,689		27,485		36,108		8,533		9,440		9,141		10,947		17,973		27,114		38,061		8,855		9,865		8,964		8,788		18,720		27,684		36,471		11,223		13,179		13,248		11,202		24,402		37,650		48,852		12,676		14,251		12,732		11,662		26,927		39,659		51,320		13,776		12,591		11,218		11,480		26,366		37,585		49,065		11,888		10,106		11,019		10,216		21,994		33,012		43,228		12,060		11,771		11,279		11,939		23,831		35,110		47,049		11,579		10,334		10,250		10,535		21,913		32,163		42,697		11,631		12,908		11,966		13,668		24,539		36,505		50,174		15,172		17,578		16,851		15,876		32,751		49,601		65,477		14,576		17,417		13,794		17,318		31,993		45,787		63,105		17.5%

		MARGEM BRUTA - %		34.5%		41.5%		50.5%		36.9%		37.8%		41.3%		40.2%		39.6%		45.2%		41.8%		41.3%		42.3%		42.2%		41.9%		37.5%		33.7%		37.6%		37.0%		35.6%		36.2%		36.4%		32.5%		49.5%		44.4%		23.8%		43.4%		43.7%		39.1%		44.4%		41.4%		42.9%		41.4%		42.9%		42.9%		42.6%		46.0%		46.8%		45.0%		42.6%		46.4%		45.9%		45.1%		45.2%		46.5%		33.1%		47.5%		45.8%		41.6%		43.2%		43.8%		38.5%		41.1%		43.3%		41.2%		41.1%		41.6%		38.4%		39.2%		41.2%		39.8%		38.8%		39.5%		39.6%		36.4%		1.3%		0.8%		-0.3%		37.7%		38.6%		38.3%		41.6%		2.0%		1.3%		-0.4%		43.6%		44.9%		44.5%		46.8%		0.8%		1.2%		-0.8%		47.6%		48.8%		48.0%		52.1%		-0.7%		0.3%		-0.0%		51.4%		51.7%		51.7%		53.0%		-2.3%		-0.1%		-0.6%		50.7%		50.6%		50.0%		46.9%		-4.9%		0.3%		-0.7%		42.0%		42.3%		41.6%		42.9%		0.5%		0.3%		0.6%		43.4%		43.7%		44.3%		44.2%		0.1%		-0.0%		1.3%		44.2%		44.2%		45.5%		42.0%		-0.8%		0.5%		1.0%		41.2%		41.7%		42.7%		47.3%		2.4%		0.4%		0.3%		49.7%		50.1%		50.4%		51.4%		1.3%		-1.1%		1.1%		52.6%		51.5%		52.7%

		FORNECIMENTOS E SERVIÇOS EXTERNOS		1,692		2,012		1,275		3,002		3,704		4,979		7,981		1,536		2,045		1,607		1,902		3,582		5,189		7,091		2,012		2,151		1,250		2,091		4,163		5,413		7,505		1,976		4,983		3,095		3,454		6,959		10,054		13,508		3,332		2,928		2,794		3,083		6,260		9,054		12,137		2,955		2,488		2,503		2,159		5,443		7,946		10,104		2,948		2,948		2,756		2,492		5,896		8,652		11,144		3,502		3,241		3,391		2,659		6,743		10,134		12,793		3,242		3,165		3,577		3,246		6,407		9,984		13,230		3,435		3,717		3,094		4,803		7,153		10,247		15,050		3,123		3,498		2,839		3,427		6,621		9,460		12,887		3,687		4,195		3,894		4,070		7,882		11,776		15,846		3,956		4,218		3,700		4,162		8,174		11,874		16,036		4,107		4,280		3,836		4,522		8,387		12,223		16,745		3,842		4,139		3,712		4,586		7,980		11,693		16,279		4,057		4,079		3,711		4,761		8,135		11,847		16,608		3,730		4,888		3,292		4,713		8,618		11,911		16,624		4,393		4,348		4,382		6,126		8,741		13,122		19,248		5,418		5,306		5,188		5,080		10,724		15,912		20,993		4,184		3,531		3,200		4,319		7,715		10,915		15,234		15.8%

		CUSTOS COM PESSOAL		3,113		3,444		2,453		2,301		6,557		9,010		11,311		2,811		3,093		2,404		2,895		5,904		8,308		11,203		2,845		2,899		2,081		2,870		5,745		7,826		10,696		2,551		8,130		3,974		4,655		10,681		14,655		19,310		5,196		4,886		3,565		5,067		10,082		13,647		18,714		6,991		3,919		2,860		3,949		10,909		13,770		17,719		4,205		4,439		3,306		4,023		8,644		11,951		15,974		4,355		3,881		3,037		4,358		8,236		11,273		15,632		4,232		4,055		3,084		4,027		8,287		11,372		15,399		4,090		4,043		3,533		4,776		8,133		11,666		16,442		5,420		2,938		3,192		4,365		8,358		11,550		15,916		4,724		5,007		4,148		5,736		9,731		13,880		19,616		4,698		4,695		3,848		5,618		9,392		13,241		18,859		5,220		5,238		4,174		4,993		10,458		14,632		19,625		5,036		5,166		4,882		4,289		10,202		15,084		19,373		5,182		5,116		4,789		4,567		10,299		15,088		19,655		5,845		4,594		4,634		4,335		10,438		15,072		19,407		5,589		5,377		4,848		5,485		10,966		15,814		21,299		5,966		5,899		5,335		5,585		11,865		17,200		22,784		6,070		6,024		5,232		5,670		12,094		17,326		22,995		9.7%

		Indemnizações		8		207		236		82		215		451		533		13		596		450		-19		609		1,059		1,040

Paulo Costa Bessa: Paulo Costa Bessa:
Deduzido o acordo de não concorrência		196		97		238		430		294		532		962

Paulo Costa Bessa: Paulo Costa Bessa:
Deduzido o acordo de não concorrência		196		-196		0		0						

Paulo Costa Bessa: Paulo Costa Bessa:
Deduzido o acordo de não concorrência		

Paulo Costa Bessa: Paulo Costa Bessa:
Deduzido o acordo de não concorrência																																																				2,805														2,805																																				0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		DEPRECIAÇÕES		817		769		676		362		1,587		2,262		2,624		746		759		535		867		1,505		2,040		2,907		734		734		495		874		1,468		1,963		2,837		720		1,565		950		1,011		2,285		3,235		4,246		1,032		1,029		736		735		2,061		2,797		3,532		836		793		609		1,038		1,629		2,238		3,276		828		1,014		433		959		1,843		2,275		3,235		834		834		560		896		1,669		2,228		3,125		785		789		548		995		1,574		2,122		3,117		856		856		592		901		1,712		2,304		3,205		792		804		546		835		1,595		2,141		2,976		884		2,372		626		920		3,255		3,881		4,802		801		822		594		1,049		1,623		2,217		3,266		776		637		565		691		1,413		1,977		2,669		763		778		622		815		1,541		2,163		2,978		817		867		747		829		1,684		2,431		3,259		836		950		857		843		1,786		2,643		3,487		1,213		1,258		1,068		1,061		2,471		3,539		4,600		1,298		1,310		1,165		1,205		2,607		3,772		4,977		1,401		1,389		1,200		1,246		2,790		3,990		5,236		31.9%

		AJUSTAMENTOS DE IMPARIDADE DE ACTIVOS		12		205		-94		63		217		123		186		74		-24		295		-212		50		345		133		-21		-235		-48		375		-256		-304		71		-34		50		177		-104		16		193		89		-11		233		8		1,046		222		230		1,276		641		32		-131		-750		673		542		-208		180		101		-9		1,002		281		272		1,273		181		227		-336		-38		409		73		35		73		-208		382		-624		-134		248		-376		-61		906		176		446		846		1,021		1,467		149		111		720		-959		260		980		20		26		30		390		-265		56		446		181		295		402		511		-608		697		1,208		599		208		222		-17		-234		430		413		179		-138		-3		36		-786		-141		-105		-891		-64		64		-116		-69		0		-115		-184		73		-61		-80		-517		12		-68		-585		-57		-4		-116		-53		-61		-177		-230		-102		-87		52		-211		-189		-137		-349		16		-9		-229		-43		7		-222		-266		-60.8%

		OUTROS CUSTOS E PROVEITOS OPERACIONAIS		445		743		-865		881		1,187		322		1,203		421		-174		401		1,010		247		649		1,658		146		801		-698		941		947		249		1,190		242		512		644		1,708		753		1,397		3,105		-250		669		637		-418		419		1,056		638		284		380		935		-29		664		1,598		1,569		305		78		2,020		-1,282		383		2,403		1,121		144		579		373		-229		722		1,095		866		490		86		508		-13		576		1,084		1,071		361		509		192		561		870		1,062		1,623		344		139		650		-1,034		483		1,133		100		-674		545		75		1,430		-129		-54		1,376		649		466		361		-313		1,115		1,476		1,163		500		716		164		1,115		1,216		1,380		2,494		430		970		487		-35		1,400		1,887		1,851		362		368		-49		736		730		682		1,418		141		1,073		644		-768		1,214		1,858		1,090		-384		683		-340		178		299		-41		137		55		-663		-792		1,050		-608		-1,399		-349		215		-611		186		202		-396		-209		-7		-87.5%

		Diferenças de câmbio		7		2		12		-42		9		21		-21		22		-80		-20		53		-58		-78		-25		-19		17		11		3		-1		10		13		-19		19		0		0																																																																																0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		Subsídios		165		92		53		96		257		310		406		71		71		48		71		142		190		261		55		55		37		132		110		147		279		55		-55		0		0																																																																																0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		Outros não recorrentes		0		0		0		0		0		0		0		0		145		0		214		145		145		359		0		43		0		8		43		43		51		0		0		0		0																																																																																0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		TOTAL CUSTOS OPERACIONAIS		5,190		5,688		5,174		4,848		10,878		16,052		20,900		4,747		6,046		4,440		4,443		10,794		15,233		19,676		5,425		4,747		4,477		5,269		10,172		14,649		19,918		4,971		14,216		7,553		7,308		19,187		26,740		34,048		9,801		8,407		6,465		10,348		18,207		24,672		35,020		11,138		6,853		4,906		6,425		17,991		22,897		29,322		7,857		8,424		4,466		9,758		16,281		20,747		30,505		8,729		7,605		6,279		8,104		16,335		22,613		30,718		7,842		7,716		7,084		7,657		15,558		22,642		30,298		7,960		9,014		7,203		10,364		16,974		24,176		34,541		9,140		7,212		6,646		8,703		16,351		22,997		31,700		9,995		11,058		8,983		9,032		21,053		30,037		39,068		9,100		9,671		8,293		10,534		18,771		27,063		37,597		9,810		9,661		8,395		8,858		19,471		27,866		36,724		9,073		9,110		8,765		8,939		18,183		26,948		35,887		9,630		9,758		9,180		9,352		19,388		28,568		37,920		10,343		9,298		8,060		10,142		19,641		27,701		37,843		11,522		10,296		10,522		12,441		21,819		32,340		44,781		12,524		13,091		12,531		10,608		25,615		38,146		48,754		11,457		11,545		9,216		10,989		23,001		32,218		43,207		18.3%

		RESULTADO OPERACIONAL (EBIT)		1,198		1,381		1,708		1,072		2,578		4,286		5,358		1,459		800		1,326		1,284		2,260		3,585		4,870		810		789		621		206		1,599		2,220		2,426		369		124		808		-2,754		494		1,302		-1,452		-390		-55		1,528		-2,833		-445		1,083		-1,750		-4,112		348		1,952		296		-3,764		-1,812		-1,517		892		599		1,906		702		1,491		3,397		4,099		1,510		1,286		2,040		80		2,796		4,836		4,916		1,118		2,013		1,712		966		3,131		4,843		5,810		573		426		1,939		583		999		2,938		3,520		-285		2,653		2,318		85		2,369		4,686		4,772		1,228		2,121		4,265		2,170		3,349		7,614		9,784		3,576		4,580		4,439		1,128		8,156		12,595		13,723		3,966		2,929		2,824		2,622		6,895		9,719		12,341		2,816		995		2,253		1,277		3,811		6,064		7,341		2,430		2,013		2,099		2,588		4,443		6,542		9,129		1,236		1,036		2,190		393		2,272		4,462		4,855		109		2,611		1,445		1,228		2,720		4,165		5,392		2,648		4,487		4,320		5,267		7,136		11,455		16,723		3,119		5,873		4,578		6,328		8,992		13,570		19,898		11.1%

		CASH FLOW OPERACIONAL (EBITDA)		2,015		2,150		2,383		1,435		4,165		6,548		7,983		2,206		1,559		1,861		2,152		3,765		5,625		7,777		1,544		1,522		1,116		1,080		3,067		4,183		5,263		1,089		1,689		1,758		-1,743		2,779		4,537		2,794		642		974		2,264		-2,099		1,616		3,880		1,781		-3,277		1,141		2,561		1,334		-2,135		426		1,759		1,720		1,613		2,339		1,661		3,334		5,673		7,334		2,344		2,121		2,600		976		4,465		7,065		8,041		1,903		2,803		2,260		1,961		4,705		6,966		8,876		1,429		1,282		2,530		1,484		2,711		5,241		6,726		507		3,457		2,863		920		3,964		6,827		7,748		2,112		4,492		4,891		3,090		6,604		11,495		14,585		4,377		5,402		5,033		2,177		9,779		14,812		16,989		4,741		3,566		3,389		3,313		8,308		11,696		15,010		3,579		1,774		2,875		2,092		5,352		8,227		10,319		3,247		2,879		2,846		3,416		6,126		8,972		12,389		2,072		1,987		3,047		1,236		4,058		7,105		8,342		1,322		3,870		2,512		2,289		5,192		7,704		9,992		3,946		5,797		5,484		6,472		9,743		15,227		21,699		4,520		7,262		5,778		7,574		11,782		17,560		25,134		19.8%

		GASTOS NÃO RECORRENTES																																																																																																				0		0						0						0		0						0								0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		JUROS LÍQUIDOS		-158		-129		-88		-166		-287		-375		-541		-144		-126		-125		-148		-270		-395		-543		-140		-171		-160		-162		-311		-471		-633		-233		-623		-424		-460		-856		-1,280		-1,740		-1,754		1,003		-4,531		3,556		-751		-5,282		-1,726		-1,593		-1,107		-477		-409		-2,700		-3,177		-3,586		-106		-21		-56		-135		-127		-184		-319		-164		-242		-323		28		-406		-729		-701		-237		-174		-157		-152		-411		-568		-720		-125		-342		-115		-66		-467		-582		-648		18		77		158		-131		96		253		122		-90		-66		-55		-56		-156		-210		-267		-96		-78		-63		-98		-173		-236		-334		-70		-58		-74		-104		-129		-203		-307		-63		-19		-45		-26		-82		-127		-153		-169		-93		-77		-125		-261		-338		-463		-123		-89		-11		-167		-212		-224		-390		55		-133		-1		-265		-78		-80		-345		-67		-83		-87		-17		-150		-236		-254		-97		-220		-369		-141		-317		-685		-826

		GANHOS (PERDAS) EM ASSOCIADAS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0				0		0		0		0		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		0		0		0		0		0				0		0		0		0		-178		17		0		-178		-161		-67		-76		-67		-325		-143		-210		-534		0		0		0		109		0		0		109		0		0		0		-19		0		0		-19		0		-12		-11		12		-12		-23		-12		0		0		0		0		0		0		0		-20		-165		3		1		-185		-182		-181		0		0		0		0		0		0		0		157		-7		12		5		150		162		166		-8		11		-7		7		3		-4		3		-17		7		-13		7		-10		-23		-16		-18		-23		-23		43		-41		-64		-21		-47		-3		-63		-37		-50		-113		-150

		RESULTADOS ANTES IMPOSTOS (RAI)		1,040		1,251		1,620		906		2,291		3,911		4,817		1,315		675		1,201		1,137		1,990		3,190		4,327		670		618		461		44		1,288		1,749		1,793		136		-499		384		-3,214		-362		22		-3,192		-2,144		948		-3,002		723		-1,197		-4,199		-3,476		-5,705		-759		ERROR:#VALUE!		ERROR:#VALUE!		-6,464		ERROR:#VALUE!		-5,103		785		578		1,850		567		1,364		3,213		3,781		1,346		1,044		1,539		125		2,390		3,929		4,054		814		1,763		1,488		489		2,578		4,066		4,555		448		84		1,823		626		532		2,356		2,982		-266		2,731		2,475		-66		2,464		4,940		4,874		1,138		2,043		4,199		2,125		3,181		7,380		9,505		3,480		4,503		4,376		1,030		7,983		12,359		13,389		3,876		2,706		2,752		2,519		6,582		9,334		11,853		2,753		976		2,208		1,251		3,729		5,937		7,188		2,418		1,913		2,035		2,467		4,331		6,365		8,833		1,105		959		2,171		233		2,064		4,235		4,467		147		2,485		1,430		970		2,632		4,062		5,032		2,563		4,382		4,210		5,293		6,945		11,155		16,448		2,975		5,650		4,146		6,151		8,625		12,771		18,922		12.6%

		IMPOSTOS		-96		116		6		-2,727		20		26		-2,701		-1		-1,208		-38		-87		-1,210		-1,248		-1,335		-55		-92		-11		691		-147		-158		533		135		107		27		-269		242		269		0		135		180		46		-1,945		315		361		-1,584		-49		43		-193		-879		-7		-199		-1,079		231		-651		-227		1,922		-420		-646		1,275		-68		218		87		1,027		149		236		1,263		-15		-780		137		1,792		-795		-658		1,134		-7		581		75		-327		574		649		322		-343		-88		379		1,064		-431		-53		1,011		-49		-66		230		2,505		-114		116		2,621		-518		489		362		2,289		-29		333		2,622		-137		176		226		2,052		39		265		2,316		-158		-9		29		214		-167		-138		76		68		8		2		-554		76		78		-477		1		-46		-367		-613		-45		-411		-1,024		65		11		21		-971		75		97		-874		68		169		-227		2,101		237		10		2,111		-308		458		1,667		1,801		151		1,817		3,618

		INTERESSES MINORITÁRIOS		-1		8		-0		9		7		7		16		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0				0		0		0		0		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		0		0		0		0		0				0		0		0		-49		49		0		-49		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		RESULTADO LÍQUIDO do EXERCÍCIO		1,136		1,127		1,614		3,624		2,264		3,878		7,502		1,317		1,883		1,238		1,224		3,200		4,438		5,662		725		711		472		-648		1,436		1,908		1,260		1		-606		358		-2,945		-605		-247		-3,192		-2,280		768		-3,048		2,667		-1,512		-4,560		-1,893		-5,656		-802		ERROR:#VALUE!		ERROR:#VALUE!		-6,458		ERROR:#VALUE!		-4,024		554		1,229		2,077		-1,354		1,783		3,860		2,505		1,414		876		1,403		-902		2,290		3,693		2,791		829		2,544		1,351		-1,302		3,373		4,724		3,421		456		-498		1,748		953		-42		1,706		2,659		77		2,818		2,097		-1,130		2,896		4,992		3,863		1,187		2,109		3,969		-380		3,296		7,265		6,884		3,998		4,013		4,014		-1,259		8,011		12,026		10,767		4,013		2,530		2,526		467		6,543		9,069		9,537		2,911		985		2,179		1,037		3,896		6,075		7,112		2,350		1,905		2,033		3,021		4,255		6,288		9,309		1,103		1,005		2,538		845		2,108		4,646		5,492		82		2,475		1,409		1,940		2,556		3,965		5,905		2,495		4,213		4,437		3,192		6,708		11,145		14,337		3,282		5,192		2,480		4,350		8,474		10,954		15,304		7.5%

		Balanço Consolidado		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1º T 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1º T 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1º T 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Disponibilidades		116								28		132		431		105								116		77		269		394								301		51		13		17								15		206		65		17								515		194		524		394								279		144		375		707								435		285		259		241								1,038		229		534		759								274		175		214		144								157		205		321		190								182		413		62		268								77		306		120		216								132		120		1,593		1,458								1,282		1,803		3,154		3,295								3,838		4,418		5,898		5,473								5,711		7,060		7,167		7,962								8,170		8,705		8,563		8,222								10,199		10,505		0		0								23,589		0		0		0								20,980		0		0		-8,563

		Clientes		16,606								17,313		12,520		11,002		16,281								13,100		12,037		10,881		12,794								13,671		11,634		11,641		12,404								11,957		10,154		11,393		12,404								18,523		18,103		19,611		15,477								16,245		16,193		20,198		17,988								18,982		17,605		20,557		18,979								20,322		ERROR:#VALUE!		21,142		19,218								20,677		19,141		18,307		20,694								22,256		20,185		22,991		19,754								18,624		16,722		15,807		19,214								18,997		19,063		17,038		18,353								19,995		17,564		15,908		18,740								17,144		15,931		15,198		16,597								17,388		16,787		16,445		17,237								16,605		15,903		15,172		16,608								17,222		15,317		15,631		19,304								20,557		20,560		18,670		20,195								18,653		23,379		21,007		19,805								17,268		20,427		21,031		3,039

		Clientes Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								1,925		0		0		0								1,607		0		0		0

		Clientes Grupo		6,889								6,373		3,585		2,663		6,293								3,237		3,020		2,450		3,326								3,695		2,296		2,077		2,605								2,100		2,040		1,424		2,605								2,700		2,576		553		2,361								2,794		3,045		662		2,235								2,054		1,858		537		2,825								2,957		ERROR:#VALUE!		637		2,589								2,793		2,945		2,561		2,144								1,770		3,137		7,303		4,275								3,175		2,189		1,184		1,553								1,623		1,823		1,087		1,546								2,022		1,828		1,091		2,103								1,960		1,593		1,614		1,254								1,680		1,794		2,192		2,146								1,169		1,696		1,683		1,687								1,282		1,064		1,064		1,008								1,636		1,419		1,270		1,370								22,381		1,768		1,524		1,582								20,089		1,410		1,375		206

		Clientes não Grupo		9,737								10,846		9,013		8,755		10,460								10,307		9,705		8,826		9,734								10,190		9,671		9,948		10,133								10,210		8,614		10,424		10,133								16,484		16,431		21,881		14,859								15,203		14,606		23,475		16,510								18,624		17,434		23,759		20,011								21,442		21,057		24,101		18,358								19,479		17,834		17,126		20,011								22,023		18,969		17,142		17,084								17,161		16,328		16,186		19,256								19,062		18,909		17,455		18,519								20,072		18,163		16,781		18,786								17,708		16,889		15,876		17,094								17,476		16,795		16,035		16,808								17,216		15,879		15,107		16,623								17,793		15,820		15,609		19,305								19,937		20,109		18,258		19,528								0		22,384		20,163		18,933								0		19,518		20,138		2,649

		Clientes Cobrança Duvidosa		1,374								1,482		1,527		1,515		1,509								1,409		1,388		1,434		1,338								1,096		723		643		512								475		476		746		512								879		877		468		743								843		612		442		722								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								-692		0		0		0								-703		0		0		0

		            Menos: Provisão para Clientes		-1,338								-1,335		-1,317		-1,899		-1,961								-1,820		-2,038		-1,797		-1,572								-1,261		-1,007		-942		-799								-782		-928		-1,153		-799								-1,459		-1,712		-3,280		-2,473								-2,582		-2,059		-4,361		-1,467								-1,684		-1,675		-3,739		-3,845								-4,065		-3,728		-3,596		-1,717								-1,584		-1,627		-1,369		-1,450								-1,525		-1,541		-1,442		-1,593								-1,700		-1,768		-1,529		-1,562								-1,584		-1,657		-1,502		-1,701								-2,076		-2,415		-1,952		-2,138								-2,512		-2,539		-2,248		-1,739								-1,746		-1,796		-1,767		-1,708								-1,725		-1,651		-1,587		-1,676								-1,839		-1,552		-1,014		-978								-990		-876		-828		-677								24		-758		-665		-696								14		-488		-454		186

		Menos: Adiantamento de Clientes		56								53		288		32		20								32		38		32		32								50		50		84		48								48		48		48		48								81		69		10		13								13		12		21		12								12		12		0		12								12		19		0		12								12		12		12		12								12		380		12		12								12		27		34		34								105		12		2		12								23		12		12		12								12		12		44		12								22		6		16		10								55		21		30		27								15		16		27		31								25		92		29		27								4,985		16		15		14								3,739		13		29		2

		Devedores diversos de exploração		2,286								2,522		1,821		1,728		1,665								1,651		1,748		2,488		2,563								2,691		1,878		3,154		2,707								3,030		2,458		2,856		2,707								3,534		3,060		4,687		5,280								3,073		3,076		4,409		2,842								2,649		2,799		3,425		4,362								4,463		4,740		4,038		4,512								4,580		4,441		4,434		4,310								4,342		4,582		3,200		3,045								2,981		2,808		2,813		3,198								3,234		2,486		2,461		2,515								2,442		2,762		2,572		2,149								2,404		2,658		3,410		2,671								3,322		2,597		3,213		3,267								3,364		3,677		3,064		3,163								3,215		3,414		3,859		2,383								3,781		4,837		5,575		4,654								32,174		3,787		5,189		4,383								32,093		4,037		4,616		1,716

		Devedores diversos de exploração - Estado		1,299								1,340		739		1,173		1,204								1,274		1,086		1,368		2,017								2,298		1,458		2,293		2,378								2,571		2,110		2,357		2,378								2,941		2,534		3,543		3,084								998		837		3,336		1,338								1,203		1,858		2,708		1,358								1,440		2,265		2,486		3,083								3,124		2,900		2,924		2,884								2,726		2,979		1,615		1,475								1,380		1,806		1,366		1,905								1,738		1,171		1,357		1,302								1,389		1,468		1,430		994								1,205		1,305		2,290		1,573								2,083		1,188		1,883		1,766								1,774		2,011		1,600		1,628								711		1,487		2,225		1,566								2,124		2,098		2,615		2,127								2,859		1,574		2,778		2,109								2,071		1,311		2,341		390

		Devedores diversos de exploração - Outros		987								1,182		1,083		555		461								377		662		1,120		545								393		420		860		329								458		348		500		329								592		526		1,144		2,196								2,075		2,239		1,072		1,503								1,446		941		718		3,003								3,023		2,474		1,552		1,429								1,456		1,541		1,510		1,426								1,616		1,603		1,585		1,570								1,601		1,002		1,447		1,293								1,496		1,315		1,104		1,213								1,053		1,294		1,142		1,155								1,199		1,353		1,120		1,098								1,239		1,409		1,330		1,501								1,590		1,666		1,464		1,535								2,504		1,927		1,633		817								1,657		2,740		2,960		2,526								29,315		2,214		2,411		2,274								30,022		2,725		2,274		1,327

		Stocks		13,296								13,394		13,109		12,147		14,331								15,705		15,117		14,456		15,833								16,981		17,226		17,829		17,648								18,582		18,717		20,367		17,648								29,487		28,283		34,314		25,249								22,025		18,720		27,633		17,722								18,082		16,766		29,525		18,546								18,721		21,274		33,711		24,818								26,125		27,553		28,185		27,317								26,633		28,527		27,126		27,651								27,804		27,794		26,824		27,296								26,718		26,104		23,764		21,115								21,258		20,554		19,480		18,655								18,073		18,207		17,516		19,665								21,094		19,565		22,949		27,048								26,034		27,892		29,310		32,652								28,597		28,298		23,794		25,377								28,631		25,062		23,496		27,999								68,817		25,371		25,077		28,351								69,223		28,447		27,622		-298

		Stocks: Mercadorias/Matérias Primas		9,024								9,983		9,478		8,811		9,231								9,685		9,550		10,341		11,338								12,819		13,156		13,874		13,429								14,309		14,208		16,138		13,429								19,204		18,584		20,313		15,236								13,463		11,331		14,359		10,619								9,919		9,328		16,094		10,209								10,347		12,857		19,282		15,961								16,631		18,221		18,599		17,178								16,786		19,331		16,325		16,705								16,646		18,645		18,281		18,127								16,958		15,437		13,601		12,625								12,074		11,844		11,346		10,716								9,681		10,243		9,806		11,642								13,099		11,259		13,820		16,421								15,503		17,341		18,392		20,541								17,996		17,174		14,824		18,535								20,085		18,116		16,178		18,356								13,828		14,700		15,372		15,512								16,615		14,564		15,806		1,355

		Stocks: Produtos Acabados/ Produtos em Curso		4,426								3,544		3,764		3,364		5,129								6,049		5,596		4,147		4,527								4,193		4,101		3,987		4,251								4,306		4,541		4,381		4,251								11,022		10,496		16,250		10,815								9,333		8,143		15,035		7,898								9,009		8,227		15,317		9,120								9,148		9,226		16,189		9,669								10,263		9,979		10,228		10,640								10,337		9,696		11,286		11,399								11,614		9,546		9,052		9,699								11,338		11,164		11,457		10,578								11,242		10,794		10,245		10,417								10,348		9,892		9,508		9,976								10,091		10,421		11,191		13,005								12,797		12,854		13,097		14,439								12,422		12,875		10,388		8,265								9,992		8,416		8,752		11,759								-2,900		12,874		11,766		14,979								-2,134		16,129		14,011		-1,636

		 (-) Provisão para Stocks		-154								-133		-133		-29		-29								-29		-29		-31		-31								-31		-31		-32		-32								-32		-32		-152		-32								-739		-797		-2,249		-802								-771		-754		-1,762		-795								-847		-789		-1,885		-783								-774		-809		-1,760		-812								-769		-647		-642		-501								-490		-500		-486		-453								-456		-396		-509		-531								-1,579		-497		-1,294		-2,088								-2,059		-2,084		-2,111		-2,479								-1,956		-1,927		-1,799		-1,953								-2,095		-2,115		-2,062		-2,379								-2,266		-2,303		-2,179		-2,328								-1,820		-1,751		-1,417		-1,422								-1,446		-1,470		-1,434		-2,115								57,889		-2,203		-2,062		-2,140								54,741		-2,246		-2,195		-17

		ACTIVO  DE EXPLORAÇÃO		32,305								33,257		27,582		25,307		32,382								30,573		28,980		28,094		31,584								33,643		30,789		32,638		32,776								33,584		31,534		34,682		32,776								52,059		49,639		59,136		46,400								41,622		38,134		52,614		39,259								40,148		37,455		53,767		42,128								44,545		ERROR:#VALUE!		59,426		49,306								51,655		51,309		51,139		52,465								53,388		53,499		53,637		50,640								49,591		47,737		45,507		49,976								49,025		47,959		43,383		42,198								43,827		41,001		39,552		41,002								38,903		38,600		39,278		42,228								45,643		43,367		48,505		53,024								51,713		54,532		54,714		60,385								57,204		55,734		51,846		55,286								63,168		60,965		47,741		52,847								143,234		52,537		51,273		52,539								139,564		52,911		53,269		-4,105

																																																																																																																																																																																																																																																																																												0

		Fornecedores 		9,660								9,085		5,563		5,376		7,909								6,135		5,877		4,935		9,084								9,913		8,149		7,180		7,134								6,330		4,631		4,275		7,134								6,962		6,958		7,565		6,169								5,555		7,672		10,792		11,330								11,892		10,885		13,492		15,375								15,983		ERROR:#VALUE!		14,346		13,410								14,326		13,254		11,927		12,748								13,454		13,972		15,718		15,296								13,208		11,436		12,317		15,095								17,652		17,285		15,396		14,979								15,584		15,847		13,927		15,395								15,206		17,016		14,768		17,501								22,565		19,984		20,884		21,379								19,777		21,206		18,501		19,035								13,720		12,704		14,314		17,827								20,710		19,926		19,017		22,962								15,574		18,355		17,268		19,245								10,744		17,204		18,363		4,703

		Fornecedores Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								4,334		0		0		0								5,594		0		0		0

		Fornecedores Grupo		4,697								4,566		1,608		2,166		3,928								2,551		2,245		1,775		4,030								5,758		3,932		3,627		2,916								2,504		1,546		1,394		2,916								2,351		2,126		1,634		1,733								1,534		1,664		2,944		2,185								2,282		2,383		2,273		3,002								2,542		ERROR:#VALUE!		1,277		3,765								2,411		2,709		3,102		3,484								2,448		3,256		2,205		2,968								2,919		2,630		1,578		2,596								2,837		2,908		1,647		2,660								2,780		3,473		2,347		3,617								3,115		3,277		3,260		3,727								6,399		4,634		5,862		5,730								3,338		5,691		4,635		5,796								2,192		4,116		3,824		5,542								4,914		5,544		3,354		5,031								18,224		4,372		4,058		6,800								13,346		5,252		3,580		-469

		Fornecedores não Grupo		5,747								4,923		4,267		3,486		4,291								3,914		3,722		3,274		5,153								4,242		4,496		3,971		4,359								4,076		3,807		3,398		4,359								5,080		5,336		6,398		4,707								4,383		6,266		7,991		9,332								9,856		8,864		11,799		12,683								13,713		13,747		14,139		10,676								12,825		10,641		8,915		9,391								11,148		11,064		13,769		13,574								11,251		9,720		11,993		13,316								15,784		14,662		13,882		12,451								12,837		12,431		11,580		11,778								12,091		13,754		14,589		16,860								19,248		18,137		17,495		18,129								18,921		17,686		15,723		15,098								13,394		11,325		11,708		13,885								17,219		15,311		16,399		18,719								583		14,567		14,057		12,737								844		13,020		15,506		4,691

		Menos: Adiantamento de Fornecedores		784								404		312		276		311								330		90		114		99								86		279		419		141								250		723		518		141								469		503		466		271								363		258		144		187								247		362		581		310								272		896		1,070		1,031								910		96		91		127								142		348		256		1,246								962		914		1,255		817								969		284		133		132								34		57		0		0								0		15		3,082		3,086								3,082		2,787		2,473		2,481								2,482		2,171		1,857		1,859								1,866		2,738		1,217		1,600								1,423		928		736		788								7,568		584		847		292								9,040		1,067		723		-481

		Credores diversos de exploração		2,847								3,259		2,610		2,309		3,763								3,795		2,246		2,746		1,874								2,294		1,858		2,600		2,552								2,888		2,526		3,376		2,552								2,971		1,940		13,319		4,206								4,413		3,731		7,937		4,264								5,342		3,138		5,411		4,202								4,478		3,309		6,382		4,513								5,094		4,369		4,122		5,277								5,754		4,774		5,444		5,506								7,530		5,730		5,691		6,047								4,484		4,370		6,001		4,873								6,018		4,957		6,955		6,432								6,763		7,327		6,715		6,429								6,552		6,665		6,504		6,717								7,248		7,690		6,915		6,815								7,107		6,561		5,497		5,958								6,432		7,409		6,126		7,238								36,582		8,468		7,161		8,188								35,331		9,473		7,588		630

		Credores diversos de exploração -Estado		433								457		437		567		271								351		282		429		242								273		242		416		234								236		236		467		234								552		560		2,503		318								270		282		2,608		318								406		451		2,102		525								400		419		2,194		602								453		437		793		554								469		502		715		526								490		446		688		673								489		538		879		767								558		553		766		858								498		463		911		820								561		647		837		790								504		642		829		824								590		784		1,220		792								599		859		1,294		820								1,932		787		1,160		1,268								4,675		591		910		75

		Credores diversos de exploração - Outros		675								874		1,007		465		1,824								973		529		1,750		453								517		493		1,559		1,492								1,104		1,450		1,459		1,492								538		767		6,959		2,206								2,076		1,874		1,284		1,382								1,055		241		263		1,045								993		253		1,012		1,266								805		969		1,137		1,894								1,981		1,901		2,464		2,344								2,168		2,262		2,120		1,642								677		674		1,848		1,472								1,621		1,722		1,961		1,695								1,847		1,778		1,621		1,455								1,501		1,713		1,904		1,468								1,488		2,334		1,913		1,532								1,524		1,302		1,143		1,243								1,078		1,417		1,216		1,926								5,107		1,647		1,400		2,490								3,519		3,171		1,422		73

		Acréscimos e diferim. (saldo)		1,740								1,928		1,166		1,276		1,668								2,471		1,434		567		1,179								1,504		1,123		624		825								1,548		840		1,450		825								1,881		613		3,857		1,682								2,068		1,575		4,045		2,563								3,881		2,446		3,045		2,632								3,086		2,637		3,176		2,644								3,836		2,963		2,192		2,829								3,303		2,371		2,266		2,636								4,872		3,022		2,883		3,732								3,318		3,158		3,275		2,635								3,839		2,682		4,228		3,879								4,418		5,086		4,183		4,153								4,490		4,305		3,763		4,459								5,256		4,715		4,172		4,459								4,993		4,476		3,134		3,923								4,755		5,133		3,616		4,492								29,542		6,034		4,601		4,430								27,136		5,711		5,257		482

		PASSIVO DE EXPLORAÇÃO		12,507								12,344		8,173		7,684		11,672								9,930		8,123		7,681		10,958								12,207		10,007		9,780		9,686								9,219		7,157		7,650		9,686								9,933		8,898		20,885		10,375								9,969		11,403		18,728		15,594								17,234		14,023		18,903		19,577								20,462		ERROR:#VALUE!		20,729		17,923								19,420		17,623		16,049		18,024								19,207		18,746		21,162		20,802								20,738		17,166		18,008		21,142								22,136		21,655		21,397		19,852								21,602		20,803		20,882		21,827								21,969		24,344		21,482		23,930								29,118		26,649		27,388		28,096								27,025		28,896		25,416		25,849								20,827		19,265		19,811		23,785								27,142		27,335		25,143		30,200								52,156		26,823		24,429		27,433								46,075		26,677		25,951		5,333

																																																																																																																																																																																																																																																																																												0

		NECESSIDADES EM FUNDO DE MANEIO		19,798								20,913		19,410		17,623		20,710								20,643		20,857		20,412		20,626								21,436		20,782		22,858		23,090								24,365		24,377		27,032		23,090								42,126		40,741		38,251		36,025								31,654		26,731		33,885		23,665								22,913		23,432		34,864		22,551								24,083		ERROR:#VALUE!		38,697		31,382								32,235		33,686		35,090		34,441								34,181		34,753		32,475		29,837								28,853		30,572		27,499		28,833								26,889		26,304		21,985		22,347								22,225		20,198		18,670		19,175								16,934		14,257		17,795		18,298								16,525		16,718		21,117		24,928								24,689		25,635		29,298		34,536								36,376		36,468		32,036		31,502								36,026		33,630		22,598		22,647								91,078		25,714		26,845		25,106								93,490		26,233		27,318		-9,438

																																																																																																																																																																																																																																																																																												0

		ACTIVO FIXO (LIQ.AMORT.ACUMUL)           		25,096								24,446		24,351		23,929		23,656								23,099		23,139		22,225		21,672								21,122		21,103		20,568		20,299								20,262		21,057		12,645		20,299								30,327		40,934		58,839		31,466								31,004		30,604		58,821		29,359								28,785		28,834		55,146		28,353								27,976		27,895		47,880		30,870								31,827		31,937		31,248		32,995								32,687		33,896		36,031		33,338								33,610		32,397		33,048		33,187								32,450		33,294		33,445		31,251								30,836		31,531		31,373		31,489								30,497		31,830		33,563		31,599								32,470		34,225		35,370		36,968								39,246		41,556		44,050		44,761								44,880		45,668		45,982		45,794								47,346		47,699		49,486		51,055								49,222		52,773		54,209		55,730								53,260		56,599		58,221		3,504

		Incorpóreo (líquido) - excepto goodwill		0								0		0		-0		-0								-0		-0		-0		-0								-0		-0		-0		0								-0		-0		-0		0								-0		-2		65		-0								0		-0		0		152								91		40		-0		75								49		31		-0		-6								2		8		42		39								127		121		114		111								106		103		98		110								108		113		111		110								109		108		130		128								151		163		173		171								242		307		481		533								505		485		508		470								436		408		639		1,695								1,618		2,498		2,715		2,787								0		2,827		2,745		2,585								0		2,582		2,617		2,076

		Goodwill (líquido)		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		111		0								107		113		4,303		0								0		0		9,509		0								0		0		7,709		0								0		0		2,920		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								45,428		0		0		-1								49,886		2		-1		0

		Corpóreo (líquido)		23,863								23,223		23,137		22,783		22,520								21,974		22,027		21,126		20,583								20,044		20,032		19,220		18,952								18,934		19,742		21,099		18,952								28,843		29,668		46,921		30,013								29,539		29,286		47,019		27,770								27,268		27,074		45,221		25,805								25,766		25,836		42,906		28,956								30,265		30,312		29,748		30,899								30,607		31,872		33,352		31,248								31,198		30,332		30,997		30,968								29,563		31,031		31,515		29,401								29,229		29,490		29,606		29,647								29,452		30,769		31,942		30,009								30,815		32,510		33,529		34,885								37,191		39,521		41,991		42,738								42,881		43,718		43,796		42,553								42,252		41,740		43,157		44,421								3,794		46,170		47,672		49,417								3,373		50,577		54,181		-639

		Financeiro (líquido)		1,233								1,223		1,215		1,146		1,136								1,125		1,112		1,099		1,089								1,079		1,070		1,347		1,347								1,328		1,315		-8,565		1,347								1,378		11,155		7,550		1,453								1,465		1,318		2,292		1,437								1,426		1,720		2,216		2,472								2,161		2,027		2,054		1,919								1,560		1,618		1,458		2,057								1,953		1,903		2,565		1,980								2,307		1,962		1,953		2,109								2,780		2,150		1,818		1,740								1,498		1,934		1,637		1,715								893		898		1,448		1,419								1,413		1,407		1,360		1,550								1,550		1,550		1,550		1,553								1,563		1,542		1,547		1,547								3,476		3,461		3,614		3,846								0		3,775		3,793		3,730								0		3,438		1,424		2,067

																																																																																																																																																																																																																																																																																												0

		CAPITAL INVESTIDO		44,894								45,359		43,761		41,551		44,366								43,742		43,996		42,638		42,298								42,558		41,884		43,425		43,389								44,627		45,434		39,676		43,389								72,453		81,675		97,090		67,491								62,658		57,335		92,707		53,024								51,699		52,266		90,010		50,904								52,060		ERROR:#VALUE!		86,577		62,252								64,063		65,623		66,339		67,436								66,867		68,649		68,506		63,176								62,463		62,968		60,547		62,020								59,340		59,598		55,430		53,598								53,061		51,729		50,044		50,664								47,431		46,087		51,358		49,897								48,995		50,943		56,487		61,896								63,934		67,191		73,348		79,297								81,256		82,136		78,017		77,296								83,371		81,329		72,083		73,702								140,300		78,488		81,054		80,836								146,749		82,833		85,539		-5,934

																																																																																																																																																																																																																																																																																												0

		Activos Extra Exploração		179								186		61		4,619		4,425								88		92		58		46								116		121		174		115								93		114		153,336		115								148,823		0		844		151,127								148,760		148,735		701		163,582								0		7,647		-199		525								525		43,981		-2,238		1,683								5,802		6,913		6,583		6,788								7,059		5,990		11,883		18,840								18,840		26,644		1,804		4,387								7,455		8,808		18,969		6,879								13,160		810		2,916		3,271								999		5,535		7,633		-82,153								-79,167		-99,572		-99,347		2,783								1,465		1,378		3,804		3,257								881		808		1,666		1,557								582		650		1,916		2,261								984		723		3,092		6,511								1,540		11,270		17,042		250

		Acréscimos e Diferimentos Extra Exploração		1,973								1,988		1,987		1,779		1,769								1,685		1,614		208		153								81		86		9		-34								42		25		188		-34								4,797		0		-76		2,769								1,405		1,550		-2,307		2,020								0		820		131		1,849								1,849		1,989		640		1,985								2,010		1,978		2,208		2,108								2,110		2,108		2,470		2,094								2,094		1,545		2,117		2,011								1,726		1,584		1,786		1,597								1,383		1,383		1,319		1,880								2,185		2,267		1,566		1,550								1,538		1,692		1,457		1,162								1,323		1,430		917		598								671		687		560		685								649		509		890		865								6,606		786		1,232		1,369								7,440		1,851		1,837		329

		Provisoes p/Riscos e Encargos		261								454		383		248		248								248		248		248		248								248		248		248		248								248		248		248		248								248		0		323		339								248		248		15		248								0		248		731		729								729		730		2,610		730								813		813		332		2,259								1,545		2,203		899		1,598								1,598		1,586		1,586		1,604								1,604		1,604		1,604		2,432								2,432		2,432		2,982		3,357								3,046		3,046		3,046		4,333								4,333		4,333		6,110		5,400								5,400		5,400		7,080		7,080								7,080		6,728		6,994		6,994								6,994		6,994		6,606		6,606								14,461		6,606		7,440		7,440								22,663		7,440		7,440		-389

		Passivo de Financiamento		35,642								36,055		33,720		33,901		38,220								31,758		30,616		32,272		31,562								31,298		31,430		33,761		33,934								34,451		34,704		148,368		33,934								ERROR:#VALUE!		0		59,041		163,956								129,076		122,458		59,439		125,111								0		112,062		58,421		111,089								111,089		155,822		29,444		104,806								108,026		106,925		103,788		104,390								102,949		99,793		99,204		96,960								96,960		-18,351		73,364		75,651								60,172		55,709		59,937		45,524								46,066		33,753		33,286		29,165								30,251		30,940		36,231		15,104								15,159		14,108		19,219		22,761								22,333		22,063		26,934		30,705								30,295		ERROR:#REF!		27,501		26,648								27,078		23,833		24,329		25,341								12,991		14,636		16,961		19,158								25,550		27,794		32,621		-3,172

		Financiamento Bancário		13,553								12,140		10,195		10,749		8,303								8,768		9,501		9,637		8,282								13,540		12,634		14,622		15,717								18,756		19,376		14,648		15,717								23,685		0		17,769		23,120								21,934		16,751		12,802		19,352								0		17,852		12,789		14,277								14,277		15,188		11,114		15,746								18,004		18,154		16,677		14,203								11,889		11,632		14,023		10,569								10,569		12,877		9,090		10,413								7,811		3,462		6,035		8,636								9,974		8,542		8,317		5,262								6,645		8,292		11,526		9,205								9,341		8,290		9,265		13,488								8,851		10,623		11,072		14,869								13,490		6,590		9,883		11,793								11,755		12,823		10,387		12,727								7,233		9,791		9,152		9,595								22,555		5,063		7,610		503

		Financiamento CA SGPS / Grupo		20,261								22,261		22,334		21,596		28,843								21,757		20,157		21,229		22,157								16,798		16,798		18,506		17,434								15,298		14,798		19,549		17,434								22,738		0		31,981		25,108								100,073		98,649		39,331		98,848								0		87,705		38,808		90,665								90,665		139,532		12,650		85,624								86,374		85,193		83,238		86,218								87,618		85,118		82,638		82,638								82,638		-34,396		60,681		61,559								49,293		49,343		50,844		33,344								33,344		22,757		21,794		21,807								22,444		21,674		21,473		4,845								4,857		4,844		8,719		8,319								12,744		10,844		14,744		15,330								16,344		22,200		16,844		13,344								14,046		9,721		12,321		11,021								0		4,917		6,017		8,032								-2,886		21,055		21,667		-4,522

		Financiamento Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0

		Out Financiamentos Remunerados		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		4,345		0								ERROR:#VALUE!		0		6,457		4,345								4,345		4,345		6,457		5,777								0		5,421		6,786		4,932								4,932		0		5,672		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		0		0		0								1,549		0		0		0								1,449		0		0		0

		Out Finan não Remunerados		1,752								1,599		1,177		1,336		1,071								1,230		956		1,026		761								608		449		181		475								94		195		769		475								5,341		0		2,595		2,415								2,711		2,711		808		1,132								0		1,145		0		1,124								1,124		1,103		0		2,779								3,733		3,615		3,873		2,899								3,212		3,071		2,543		3,292								3,292		3,288		3,593		3,014								3,048		2,902		2,936		2,739								2,767		2,485		2,513		1,253								1,262		1,014		1,024		997								1,000		1,034		1,037		773								773		646		629		484								484		484		484		1,347								1,329		1,329		1,599		1,599								-44		1,549		1,499		1,449								562		1,449		1,255		1,115

		Credores Diversos - extra Expl		76								56		13		221		3								3		3		379		361								352		1,550		451		308								303		335		109,057		308								109,065		0		240		108,969								14		2		41		2								0		-61		38		92								92		0		9		658								-85		-37		0		1,070								231		-28		0		460								460		-120		0		665								21		2		122		805								-19		-31		662		844								-101		-40		2,208		58								-39		-59		198		181								-35		-50		489		22								-23		-37		290		164								-52		-41		22		-7								4,253		-1,622		293		82								3,870		228		2,089		-268

		CAPITAL PRÓPRIO e INTERESSES MINORITÁRIOS		7,169								7,109		7,733		10,372		7,154								9,019		11,610		9,967		10,382								11,047		10,241		9,581		9,356								9,979		10,571		44,207		9,356								55,403		0		38,647		51,553								80,689		81,814		36,260		89,227								0		92,794		35,622		91,495								91,495		94,052		52,080		94,503								97,011		98,814		98,589		96,781								96,917		98,128		99,868		101,865								100,842		104,833		100,472		101,285								103,251		107,842		109,252		111,365								116,583		113,394		112,774		19,534								12,948		15,369		18,148		-53,243								-51,201		-68,761		-69,528		35,356								36,208		39,677		42,219		44,171								44,092		46,292		44,627		44,527								49,233		50,642		10,619		11,251								218,834		6,006		4,978		7,076								218,194		4,804		4,731		-34,008

		Capital Social																																																																																																																																																																																																																																																																																										0

		Prémios de emissão de acções																																																																																																																																																																																																																																																																																										0

		Acções Próprias																																																																																																																																																																																																																																																																																										0

		Diferenças de consolidação																																																																																																																																																																																																																																																																																										0

		Outras Reservas																																																																																																																																																																																																																																																																																										0

		Diferenças de Conversão cambial																																																																																																																																																																																																																																																																																										0

		Resultado Líquido																																																																																																																																																																																																																																																																																										0

		Interesses Minoritáros																																																																																																																																																																																																																																																																																										0

		CAPITAL INVESTIDO		44,867								45,420		43,761		41,683		42,967								42,622		43,996		42,638		42,298								42,558		41,884		43,425		43,389								44,627		45,434		39,676		43,389								ERROR:#VALUE!		0		97,090		67,491								62,658		57,335		92,707		53,024								0		198,278		95,103		204,638								204,638		208,612		87,013		200,341								202,057		201,618		198,334		198,750								196,461		196,242		190,557		183,677								182,654		62,968		175,735		176,165								159,299		157,931		153,611		154,039								153,305		150,152		147,445		50,664								47,431		46,087		51,358		49,897								48,995		50,943		56,605		61,896								63,800		67,191		73,348		79,297								81,256		ERROR:#REF!		78,017		77,296								83,371		81,329		40,527		41,801								251,908		27,312		27,520		28,532								272,307		30,620		29,587		-37,490

		controlo		-27								61		0		132		-1,399								-1,120		0		-0		0								-0		0		-0		0								-0		-0		0		0								ERROR:#VALUE!		-81,675		0		0								-0		-0		-0		-0								-51,699		146,012		5,094		153,734								152,578		ERROR:#VALUE!		436		138,089								137,995		135,995		131,995		131,314								129,593		127,593		122,051		120,501								120,191		0		115,188		114,145								99,959		98,333		98,181		100,441								100,244		98,423		97,401		-0								-0		-0		-0		-0								0		0		118		0								-135		0		-0		-0								0		ERROR:#REF!		0		0								0		-0		-31,556		-31,901								111,608		-51,176		-53,534		-52,305								125,558		-52,213		-55,952		-31,556

																																																																																																																																																																																																																																																																																												0

		Dividendos Distribuídos																																																																																																																																																																																																																																																																																										0

																																																																																																																																																																																																																																																																																												0

		Total do Activo		48,778								58,451		52,683		49,861		50,909								54,298		52,523		51,470		53,968								55,528		53,122		55,221		54,344								83,588		54,397		83,889		85,463								85,486		84,128		84,503		79,431								74,348		70,022		67,041		69,398								67,695		77,251		65,381		69,961								72,361		72,562		75,521		80,715								83,991		82,636		82,351		84,679								85,199		87,440		88,320		83,084								81,931		82,123		79,754		86,051								83,326		79,355		75,122		73,680								72,660		72,758		31,354		71,784								69,422		69,422		33,153		33,136								34,007		35,263		36,854		40,411								40,831		43,151		45,649		46,279								46,398		47,186		47,500		47,289								46,913		46,755		49,053		50,354								51,288		52,087		53,536		55,053								55,620		53,536		53,536		1,553

		MÉTODO do Free Cash Flow		1º T 2004		ERROR:#VALUE!						ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!



		RESULTADOS ANTES DE JUROS E IMPOSTOS		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Impostos S/ RAJI		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 = RAJI após Imp.		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 + Amortizações		817		769						1,587						746								1,505						734								1,468						720								2,285						1,032								2,061						836								1,629						828								1,843						834								1,669						785								1,574

		 + Outros Custos que não Despesas		12		205						217						74								50						-21								-256						-34								16						-11								222						641								673						180								281						181								409						73								-134

		 = Cash Flow Bruto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Investimento em Fundo de Maneio				-19,798						20,913						-203								-68						-17								811						1,654								1,275						-1,275								19,036						-6,101								-4,371						-7,989								-752						-362								1,532						7,299								853

		 - Investimento em Capital Fixo				-24,327						26,033						-44								948						-693								918						-103								2,248						1,070								12,089						1,974								1,167						-817								1,269						402								1,292						3,678								2,532

		 - Aumento de Outros Acti. afectos à Expl.

		 = Free Cash Flow				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 + Despesas Financeiras Líquidas 		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Economia de Imposto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Aumento de Empréstimos de c.p.				-13,553						12,140						-3,837								465						-485								5,258						2,176								3,039						-3,039								7,969						-565								-1,186						-2,582								-19,352						14,277								0						1,469								2,258

		 - Aumento de Empréstimos de m.l.p.				-22,013						23,860						6,055								-6,928						-69								-5,513						503								-2,517						2,517								10,170						-556								75,261						-2,805								-99,979						91,789								-0						-3,386								1,704

		 + Dividendos Distribuídos

		 - Aumento de Capitais Próprios				-7,169						4,845						-1,272								-1,334						638								-770						-1,692								1,228						1,656								47,559						1,806								35,593						7,984								-91,010						90,082								-2,290						2,178								-864

		 - Aumento de Interesses Minoritários				-8						-7						0								0						0								0						0								0						0								0						0								0						0								0						0								49						0								0

		 + Aquisição de Acções Próprias

		 + Aumento de Disponibilidades				-116						28						77								11						278								-93						-284								-1						1								498						-121								-115						428								-272						-194								797						-280								-484

		 + Var. de Outros Activos não Afectos				261						-454						205								0						0								0						0								0						0								0						-91								91						0								248						-729								0						-1								-83

		 = Free Cash Flow		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						-1,132								-65,199						-897								-109,693						-2,170								210,318						-197,070								3,038						-541								-3,665

						ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!







BD_ISOL

		UN Isolamentos																																																						-1.2%																																																												-30		13		60		169								-284		-266		-338		-10								475		586		569		264								-211		-9		174		71								585		874		-35		-24										-746		-2		-2										580		261		666										223		661		568										-569		-637		-182



		Demonstração de Resultados Consolidados		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1ºT 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1ºT 2011		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1ºT 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1ºT 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		VENDAS TOTAIS		1,488		1,642		1,779		1,725		3,130		4,910		6,635		1,657		2,138		1,859		1,885		3,795		5,654		7,540		2,023		2,092		1,938		2,110		4,115		6,053		8,162		2,234		2,398		1,883		2,273		4,632		6,515		8,788		2,455		2,569		2,376		2,315		5,025		7,401		9,716		2,044		2,180		2,321		2,373		4,224		6,545		8,918		2,238		2,442		2,586		2,102		4,680		7,266		9,368		2,407		2,294		2,135		1,969		4,702		6,837		8,806		2,378		2,307		2,196		2,138		4,684		6,880		9,017		2,094		2,041		1,857		2,128		4,135		5,992		8,120		2,569		2,627		2,426		2,392		5,196		7,622		10,014		2,358		2,618		2,600		2,463		4,976		7,577		10,040		2,944		3,493		2,565		2,439		6,436		9,001		11,440		2,843		2,747		2,563		2,437		5,590		8,153		10,589		2,725		3,327		2,824		3,103		6,052		8,876		11,979		3,448		3,550		3,485		3,670		6,998		10,483		14,154		3,020		2,981		2,848		3,488		6,000		8,849		12,337		3,547		3,689		3,417		3,894		7,235		10,652		14,546		3,446		4,554		3,948		4,023		8,000		11,948		15,971		4,331		5,543		4,391		3,968		9,874		14,265		18,233		17.9%

		CUSTO DAS VENDAS		730		676		597		859		1,406		2,002		2,862		692		780		661		663		1,472		2,133		2,796		863		848		637		898		1,711		2,348		3,245		945		959		900		1,130		1,904		2,804		3,934		1,208		1,195		1,095		991		2,403		3,498		4,489		951		991		803		964		1,941		2,744		3,709		945		966		794		981		1,910		2,704		3,686		976		989		863		776		1,965		2,829		3,604		995		952		832		950		1,947		2,779		3,729		940		874		713		919		1,814		2,527		3,446		1,091		1,131		820		1,156		2,222		3,042		4,199		988		975		931		1,009		1,963		2,894		3,903		1,392		1,469		1,226		1,114		2,861		4,087		5,201		1,340		1,170		1,047		1,233		2,510		3,557		4,790		1,430		1,783		1,668		2,442		3,213		4,881		7,323		2,409		2,567		1,975		2,340		4,976		6,951		9,291		2,081		1,693		1,634		2,050		3,773		5,407		7,458		1,844		1,886		1,189		2,304		3,730		4,918		7,222		1,612		2,557		2,504		2,578		4,169		6,673		9,251		3,902		4,271		3,637		3,612		8,173		11,810		15,423		-3.2%

		VARIAÇÃO DA PRODUÇÃO		161		-61		-296		-5		99		-196		-201		-84		-220		-125		-132		-304		-429		-561		49		-45		-219		-44		4		-215		-259		36		3		-11		52		40		29		80		86		36		-94		-49		122		28		-21		158		149		-147		11		307		160		171		55		32		-222		248		87		-135		114		73		115		42		34		188		230		263		94		136		-57		85		229		173		257		204		109		-7		-79		313		306		227		-50		-20		-370		-61		-71		-440		-501		57		-102		-130		-59		-45		-174		-234		191		-202		52		34		-11		42		76		80		31		-176		-44		111		-65		-110		161		163		70		151		324		394		545		35		178		-326		-70		213		-113		-183		340		-234		308		-64		106		414		349		233		-98		178		-698		135		313		-385		275		-185		-12		-202		90		79		-123		665		-250		252		260		416		668		927

		MARGEM BRUTA - VALOR		919		905		887		861		1,824		2,711		3,572		881		1,138		1,074		1,090		2,019		3,093		4,183		1,209		1,199		1,082		1,168		2,408		3,490		4,658		1,325		1,443		971		1,195		2,768		3,739		4,934		1,333		1,410		1,188		1,275		2,743		3,931		5,206		1,251		1,339		1,371		1,419		2,590		3,961		5,380		1,349		1,508		1,570		1,369		2,857		4,427		5,797		1,504		1,420		1,314		1,227		2,924		4,238		5,465		1,476		1,490		1,307		1,272		2,967		4,274		5,546		1,359		1,275		1,137		1,130		2,634		3,771		4,901		1,428		1,476		1,236		1,175		2,904		4,139		5,314		1,427		1,542		1,540		1,396		2,969		4,508		5,904		1,743		1,821		1,391		1,360		3,565		4,956		6,316		1,583		1,608		1,340		1,159		3,190		4,530		5,689		1,456		1,708		1,226		811		3,163		4,389		5,201		1,075		1,161		1,184		1,260		2,236		3,420		4,680		1,279		1,053		1,522		1,374		2,333		3,855		5,229		1,936		1,705		2,406		891		3,641		6,047		6,939		2,110		1,811		1,432		1,244		3,921		5,353		6,597		1,094		1,022		1,006		616		2,116		3,122		3,738		32.7%

		MARGEM BRUTA - %		55.7%		57.2%		59.8%		50.0%		56.5%		57.5%		55.5%		56.0%		59.3%		61.9%		62.2%		57.8%		59.2%		59.9%		58.3%		58.6%		63.0%		56.6%		58.5%		59.8%		58.9%		58.4%		60.1%		51.9%		51.4%		59.2%		57.1%		55.6%		52.5%		54.1%		52.0%		56.3%		53.3%		52.9%		53.7%		56.8%		57.5%		63.1%		59.5%		57.2%		59.1%		59.2%		58.8%		61.0%		66.4%		58.3%		59.9%		62.1%		61.1%		60.6%		58.9%		60.4%		61.3%		59.8%		60.0%		60.3%		59.7%		61.0%		61.1%		57.3%		60.4%		60.6%		59.8%		59.1%		0.1%		61.5%		55.1%		59.2%		59.9%		58.7%		56.7%		-0.0%		60.1%		50.4%		56.6%		57.6%		55.9%		59.1%		1.1%		62.3%		58.0%		60.2%		60.9%		60.2%		55.6%		-0.1%		53.2%		55.0%		55.5%		54.8%		54.8%		54.1%		1.8%		56.1%		48.5%		56.0%		56.0%		54.3%		50.4%		-0.8%		42.4%		24.9%		49.6%		47.3%		41.5%		30.8%		0.2%		37.5%		35.0%		31.0%		33.0%		33.5%		38.1%		0.1%		48.2%		40.1%		38.2%		41.6%		41.2%		51.2%		-1.8%		66.9%		27.9%		49.4%		55.1%		49.0%		56.7%		-8.2%		36.4%		32.6%		48.5%		44.5%		41.6%		21.9%		-1.3%		21.7%		14.6%		20.6%		20.9%		19.5%

		FORNECIMENTOS E SERVIÇOS EXTERNOS		231		249		263		376		480		743		1,119		253		261		248		265		515		763		1,028		310		283		332		307		593		925		1,232		288		277		306		300		565		871		1,171		282		317		314		376		600		914		1,290		343		299		262		376		642		904		1,281		304		370		353		324		674		1,027		1,350		353		301		385		317		654		1,039		1,356		274		421		411		519		695		1,106		1,625		306		352		382		390		659		1,041		1,431		337		426		389		377		763		1,152		1,528		346		489		422		474		835		1,257		1,731		426		466		442		591		892		1,334		1,925		384		463		436		493		847		1,283		1,776		398		469		463		599		867		1,330		1,929		464		509		554		573		973		1,527		2,100		393		601		436		595		994		1,431		2,026		482		496		644		767		977		1,621		2,388		645		665		907		827		1,310		2,217		3,044		621		637		600		838		1,258		1,858		2,697		17.9%

		CUSTOS COM PESSOAL		490		498		367		522		988		1,355		1,877		504		512		373		558		1,015		1,388		1,946		539		536		382		568		1,075		1,457		2,026		541		534		383		583		1,075		1,458		2,042		557		545		386		550		1,102		1,488		2,038		539		521		373		561		1,060		1,433		1,994		542		562		400		573		1,104		1,504		2,077		542		554		401		614		1,097		1,498		2,111		559		567		396		621		1,126		1,522		2,143		577		594		399		554		1,171		1,570		2,124		582		587		568		436		1,169		1,738		2,173		602		609		450		793		1,212		1,662		2,455		622		631		510		649		1,253		1,763		2,412		670		648		516		623		1,318		1,834		2,457		699		721		627		548		1,420		2,047		2,595		623		819		422		515		1,442		1,864		2,379		636		662		536		517		1,298		1,835		2,352		664		649		601		628		1,313		1,914		2,542		648		775		632		623		1,422		2,054		2,677		790		719		662		526		1,510		2,172		2,698		8.1%

		Indemnizações						0		0												0		0												0		0		0		0		0						0		0		0		0		0																																																																										0														0														0														0														0														0														0														0														0														0														0

		DEPRECIAÇÕES		147		145		99		14		292		391		405		93		93		66		97		186		252		349		95		94		68		99		189		256		356		141		169		123		189		310		433		622		146		154		112		189		300		412		601		151		182		105		185		333		438		623		155		164		125		174		319		444		618		144		151		110		151		296		406		557		144		159		100		163		303		403		566		162		163		114		182		325		439		621		164		163		113		173		327		439		613		168		166		109		162		334		443		604		151		152		105		160		303		409		568		140		141		98		145		282		379		524		144		144		121		123		288		409		532		149		151		124		121		300		424		544		133		135		117		111		268		385		496		147		151		127		153		299		426		579		149		147		128		155		297		424		580		175		181		159		195		356		514		709		16.8%

		AJUSTAMENTOS DE IMPARIDADE DE ACTIVOS		-0		50		-35		-108		50		15		-93		-10		1		34		-55		-9		26		-30		40		-11		-50		17		29		-21		-4		41		-31		-5		-20		10		5		-15		-8		37		0		-29		29		29		0		-3		23		94		-114		20		114		0		-10		43		48		-11		33		81		70		26		32		-11		-9		58		47		38		0		38		2		-11		38		39		29		406		-350		33		-144		55		89		-55		-49		-6		25		13		-55		-31		-18		-85		125		311		126		40		351		477		12		-67		6		-137		-55		-50		-187		13		-51		26		-215		-38		-12		-226		64		-16		10		-29		48		58		29		17		149		-124		-85		166		42		-44		85		77		-56		-53		162		106		52		-44		-7		-68		25		-51		-119		-94		42		11		9		-73		52		61		-12		14		-82		-75		-22		-68		-143		-165		-279.0%

		OUTROS CUSTOS E PROVEITOS OPERACIONAIS		38		38		-67		-17		76		9		-9		25		35		-2		-27		60		57		31		-2		26		-37		178		24		-12		166		20		-21		73		-11		-2		71		60		-28		22		44		-11		-7		37		26		43		62		-47		-64		106		59		-5		15		34		-48		-2		49		1		-1		12		40		16		-17		52		68		51		-27		53		-7		-8		25		18		10		-126		-5		-8		86		-131		-138		-52		-70		9		59		25		-61		-3		22		-41		-17		15		42		-57		-42		0		-9		24		4		-27		15		19		-8		5		-14		38		-31		-9		28		-3		-13		16		-11		3		2		-9		-6		-19		12		-18		2		-7		-25		-23		-8		117		21		-51		109		129		79		-28		18		-519		490		-10		-529		-39		-16		-29		48		-19		-45		3		-16		9		-2		-51		-24		6		-45		-69		-149.4%

		Diferenças de câmbio		8		2		-2		-21		10		8		-13		17		8		-5		-13		25		20		7		-3		-6		0		0		-9		-9		-9		-9		9		0		0																																																																																0														0														0														0														0														0														0														0														0														0														0

		Subsídios		6		34		10		36		40		50		86		28		6		3		8		34		37		45				6		4		181		6		10		191		27		-27		0		0																																																																																0														0														0														0														0														0														0														0														0														0														0

		Outros não recorrentes				0		0		0										0														0						0		0		0		0		0												0		0												0		0														0														0														0														0														0														0														0														0														0														0														0														0														0														0

		TOTAL CUSTOS OPERACIONAIS		830		903		762		821		1,733		2,495		3,316		815		832		723		892		1,647		2,371		3,263		986		875		768		814		1,861		2,629		3,443		991		970		735		1,063		1,962		2,696		3,759		1,007		1,031		768		1,098		2,038		2,806		3,904		986		964		881		1,073		1,950		2,830		3,903		975		1,106		974		1,061		2,081		3,055		4,116		1,054		998		868		1,091		2,053		2,921		4,012		1,004		1,132		916		1,301		2,137		3,052		4,353		1,577		764		936		896		2,341		3,277		4,173		1,103		1,162		1,036		973		2,265		3,301		4,274		1,073		1,406		1,276		1,513		2,478		3,755		5,267		1,221		1,157		1,059		1,289		2,378		3,438		4,727		1,202		1,216		1,038		1,077		2,419		3,457		4,533		1,318		1,303		1,233		1,238		2,620		3,853		5,091		1,272		1,616		993		1,121		2,888		3,882		5,002		1,256		1,358		1,013		1,220		2,614		3,627		4,847		1,278		1,271		1,822		1,084		2,548		4,371		5,454		1,500		1,626		1,628		1,552		3,126		4,753		6,305		1,592		1,457		1,397		1,562		3,049		4,446		6,008		12.5%

		RESULTADO OPERACIONAL (EBIT)		89		1		126		40		91		216		256		66		306		351		198		372		722		921		223		324		314		355		547		861		1,215		334		472		237		132		806		1,043		1,175		327		378		420		177		705		1,125		1,302		265		375		490		347		640		1,130		1,477		373		402		597		309		775		1,372		1,681		450		422		446		136		871		1,317		1,453		472		358		391		-28		830		1,221		1,193		-218		511		201		234		293		494		728		324		314		200		202		639		839		1,040		354		137		263		-117		491		754		637		522		664		332		70		1,186		1,518		1,589		380		391		302		83		772		1,074		1,156		138		405		-6		-426		543		536		110		-198		-455		191		139		-653		-462		-323		24		-305		509		154		-281		228		381		658		434		584		-192		1,093		1,677		1,484		610		185		-195		-308		795		600		292		-498		-435		-391		-946		-933		-1,324		-2,270		289.3%

		CASH FLOW OPERACIONAL (EBITDA)		236		147		225		54		382		608		661		159		399		417		296		557		974		1,270		318		418		381		454		736		1,117		1,571		475		641		360		321		1,116		1,476		1,796		473		532		532		366		1,005		1,537		1,903		416		557		595		532		973		1,568		2,100		528		566		722		482		1,095		1,816		2,299		594		573		556		287		1,167		1,723		2,010		616		517		491		134		1,133		1,624		1,759		-56		674		315		415		618		933		1,349		488		477		313		375		965		1,278		1,653		522		302		372		45		824		1,196		1,241		674		816		437		230		1,490		1,927		2,157		521		533		400		228		1,053		1,453		1,680		281		549		115		-303		830		945		642		-48		-304		315		260		-353		-38		222		157		-170		626		264		-13		613		877		806		585		712		-39		1,391		2,103		2,064		760		332		-67		-152		1,092		1,024		872		-323		-255		-232		-751		-578		-810		-1,560		135.3%

		GASTOS NÃO RECORRENTES																																																																																																				0		0		0		0				0				0		0		0		0				0						0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		JUROS LÍQUIDOS		-63		-63		-61		-61		-126		-187		-248		-56		-55		-54		-54		-112		-165		-219		-54		-58		-62		-59		-113		-174		-233		-61		-67		-68		-72		-128		-196		-268		-74		-91		-87		-88		-165		-252		-340		-71		-44		-28		-21		-115		-143		-165		-23		-38		-18		79		-61		-79		0		0		-63		-43		106		-63		-106		0		-44		-51		-40		-40		-96		-136		-176		-42		-37		-32		-82		-79		-110		-192		-37		-35		-25		-25		-72		-98		-123		-17		-12		-6		-3		-29		-35		-39		-3		-0		1		3		-3		-2		1		2		1		1		2		4		5		7		1		-6		-9		-11		-6		-15		-26		-13		-13		-12		-9		-26		-38		-47		-21		5		-8		-9		-17		-24		-34		-6		-7		15		-22		-13		2		-21		-10		-4		1		-6		-14		-13		-18		-22		-50		-65		-83		-72		-137		-220

		GANHOS (PERDAS) EM ASSOCIADAS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-104		0		0		-104		-27		27		0		-148		0		0		-148		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		RESULTADOS ANTES IMPOSTOS (RAI)		26		-62		65		-21		-36		29		8		10		251		297		145		260		557		702		169		266		252		296		434		687		982		273		405		168		60		678		846		906		253		287		333		89		540		873		962		194		331		462		326		525		987		1,313		350		364		579		283		715		1,293		1,577		423		385		402		94		808		1,211		1,305		428		307		351		-69		735		1,085		1,017		-260		475		170		152		214		384		536		287		279		175		176		566		741		917		337		125		257		-121		461		718		598		520		664		333		73		1,184		1,517		1,590		382		393		303		85		775		1,078		1,163		139		399		-15		-437		537		522		84		-211		-467		179		130		-679		-500		-369		2		-300		501		145		-298		203		348		653		427		599		-215		1,080		1,679		1,464		600		181		-194		-313		782		588		274		-520		-485		-456		-1,029		-1,005		-1,461		-2,490		321.0%

		IMPOSTOS		8		8		5		10		16		21		31		7		7		4		9		13		18		27		13		12		7		122		25		32		155		10		4		3		187		14		16		204		0		98		57		58		98		155		213		0		106		64		48		106		170		218		-2		-8		-1		363		-10		-11		352		-5		5		0		280		0		0		280		20		0		-159		410		20		-140		270		59		-97		144		-31		-37		106		75		-2		-2		-77		221		-4		-81		140		-4		-4		-18		171		-8		-25		145		-3		36		-3		355		33		30		385		-43		-4		-4		178		-47		-51		126		-41		-4		-4		-37		-45		-49		-86		-4		-161		-4		172		-165		-168		4		-20		-3		-3		-119		-23		-25		-144		-3		-3		-3		252		-5		-8		245		-4		28		-4		-166		24		20		-146		2		-14		-7		-624		-12		-19		-643

		INTERESSES MINORITÁRIOS		4		-14		12		-6		-10		2		-5		1		49		58		27		49		108		135		31		51		49		35		82		131		165		53		80		33		-26		133		166		141		51		38		56		6		88		144		150		39		45		80		56		84		163		219		71		-71		0		0		0		0		0		0		162		-162		0		162		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		RESULTADO LÍQUIDO do EXERCÍCIO		14		-56		48		-25		-41		7		-18		2		195		234		108		198		432		540		125		203		196		138		327		523		662		210		321		133		-102		531		664		562		202		151		221		25		353		574		599		155		180		318		222		335		654		876		282		443		580		-79		725		1,304		1,225		428		219		564		-186		647		1,211		1,024		409		307		510		-479		715		1,225		747		-320		572		26		182		252		278		461		289		281		252		-44		570		822		778		340		129		275		-291		469		744		452		523		628		336		-282		1,151		1,487		1,205		426		397		307		-93		822		1,130		1,037		180		402		-11		-401		582		571		170		-208		-306		183		-42		-514		-332		-373		23		-298		503		263		-275		229		492		655		430		602		-467		1,085		1,686		1,219		604		154		-190		-148		758		568		420		-522		-471		-449		-404		-993		-1,442		-1,846		147.8%

		Balanço Consolidado		1º T 2004		2º T 2004		3º T 2004		4º T 2004		1º S 2004		9M 04		2004		1º T 2005		2º T 2005		3º T 2005		4º T 2005		1º S 2005		9M 05		2005		1º T 2006		2º T 2006		3º T 2006		4º T 2006		1º S 2006		9M 06		2006		1º T 2007		2º T 2007		3º T 2007		4º T 2007		1º S 2007		9M 07		2007		1º T 2008		2º T 2008		3º T 2008		4º T 2008		1º S 2008		9M 08		2008		1º T 2009		2º T 2009		3º T 2009		4º T 2009		1º S 2009		9M 09		2009		1ºT 2010		2º T 2010		3º T 2010		4º T 2010		1º S 2010		9M 10		2010		1ºT 2010		2º T 2011		3º T 2011		4º T 2011		1º S 2011		9M 11		2011		1ºT 2012		2º T 2012		3º T 2012		4º T 2012		1º S 2012		9M 12		2012		1ºT 2013		2º T 2013		3º T 2013		4º T 2013		1ºS 2013		9M 13		2013		1ºT 2014		2º T 2014		3º T 2014		4º T 2014		1ºS 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Disponibilidades		64								27		20		12		7								18		102		48		59								8		88		14		14								14		11		31		14								26		15		12		16								9		42		10		6								10		9		6		11								20		8		6		8								8		7		6		7								3		5		4		6								6		5		5		6								4		7		25		6								216		304		111		348								204		373		485		8								37		13		94		7								10		48		25		70								49		98		2		23								34		116		0		0								3,721		0		0		0								4,011		0		0		-2

		Clientes		1,634								2,028		2,097		1,996		2,015								2,396		2,344		2,526		2,463								2,472		2,220		2,303		2,483								2,653		2,235		ERROR:#VALUE!		2,483								ERROR:#VALUE!		2,895		2,809		2,833								2,936		3,214		3,218		3,265								3,465		3,204		2,923		3,206								3,195		3,070		2,876		3,221								3,214		3,344		3,054		2,565								2,696		2,431		2,437		3,093								3,073		2,987		2,606		3,131								3,233		2,960		2,306		2,860								3,175		2,647		2,316		2,608								2,912		2,728		2,204		2,867								3,289		3,083		2,988		3,602								3,533		ERROR:#REF!		3,275		3,120								2,744		ERROR:#REF!		3,338		3,306								3,220		3,041		3,161		3,033								3,648		3,221		2,840		3,319								3,997		3,646		3,077		-177

		Clientes Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								354		0		0		0								481		0		0		0

		Clientes Grupo		219								213		268		184		214								150		129		133		173								143		284		151		238								284		140		106		238								160		90		64		203								174		115		96		117								78		95		46		76								133		132		81		106								175		91		117		107								87		145		138		246								281		237		136		251								255		220		142		454								352		431		122		192								174		232		138		170								261		232		190		438								400		389		223		279								302		331		839		465								265		358		316		351								3,796		207		218		411								3,827		441		188		-522

		Clientes não Grupo		1,413								1,819		1,834		1,790		1,801								2,272		2,293		2,393		2,352								2,408		1,937		2,152		2,307								2,400		2,121		2,329		2,307								2,851		2,880		2,745		2,634								2,789		3,225		3,122		3,159								3,693		3,496		3,253		3,532								3,496		3,361		3,210		3,529								3,491		3,707		3,380		3,307								3,107		2,817		2,687		3,185								3,124		3,107		2,840		3,165								3,388		3,397		3,010		3,265								3,614		3,014		2,854		3,088								3,360		3,144		2,499		3,193								3,509		3,343		3,260		3,643								3,761		3,608		3,470		3,344								3,022		3,067		2,970		3,268								3,326		3,034		3,221		3,100								0		3,451		2,987		3,286								0		3,426		3,089		252

		Clientes Cobrança Duvidosa		268								262		219		231		228								208		157		180		156								129		158		175		154								154		154		160		154								126		114		203		196								195		190		306		284								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								-429		0		0		0								-297		0		0		0

		            Menos: Provisão para Clientes		-265								-265		-224		-209		-227								-234		-234		-179		-219								-208		-158		-175		-216								-185		-180		-160		-216								-189		-189		-203		-200								-223		-317		-306		-296								-306		-387		-376		-402								-434		-423		-414		-414								-452		-454		-443		-848								-498		-532		-388		-338								-332		-357		-370		-285								-410		-657		-846		-858								-791		-797		-660		-673								-622		-648		-433		-497								-481		-491		-462		-479								-628		-504		-418		-503								-580		-524		-471		-427								-370		-352		-377		-418								0		-438		-365		-379								0		-222		-200		94

		Menos: Adiantamento de Clientes		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		ERROR:#VALUE!		0								ERROR:#VALUE!		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		ERROR:#REF!		0		0								0		0		0		0								73		0		0		0								14		0		0		0

		Devedores diversos de exploração		144								124		99		161		130								143		179		314		248								236		164		220		290								234		196		275		290								282		208		296		235								177		83		150		68								140		129		94		131								144		357		184		371								303		162		321		375								256		117		146		49								29		74		35		37								29		28		43		24								27		28		51		39								44		70		92		63								40		61		60		41								20		48		41		12								10		109		319		11								23		136		53		80								4,547		61		88		324								11,631		15		101		-266

		Devedores diversos de exploração - Estado		106								72		46		29		80								97		124		257		198								188		135		191		260								204		165		240		260								244		178		258		208								148		54		119		36								138		94		67		104								115		173		159		330								263		131		295		350								231		93		121		23								0		13		9		13								2		2		17		0								0		0		25		10								16		47		64		42								26		29		34		11								0		14		28		0								0		99		306		0								0		0		35		57								17		39		71		312								14		0		89		-271

		Devedores diversos de exploração - Outros		39								52		52		131		50								46		56		58		50								48		30		29		29								30		31		34		29								38		29		38		27								29		30		30		32								2		34		27		27								28		183		26		41								40		31		26		25								25		24		25		26								29		61		26		24								27		26		26		24								27		28		25		29								28		23		28		21								14		32		26		30								20		34		13		12								10		10		13		11								23		136		18		23								4,529		21		17		12								11,616		15		12		5

		Stocks		4,201								4,042		3,516		3,185		3,090								2,805		2,616		2,687		2,902								2,895		2,523		2,514		2,600								2,716		2,656		2,927		2,600								4,040		3,740		3,896		4,168								4,240		3,923		3,871		3,483								3,694		3,390		3,578		3,501								3,520		3,403		3,751		4,143								4,526		4,395		4,736		5,294								5,754		5,727		5,832		5,827								5,759		5,500		5,434		5,688								5,628		5,196		5,130		5,029								4,565		4,086		4,124		4,295								4,437		4,214		4,692		5,892								7,003		7,038		7,009		7,335								7,324		ERROR:#REF!		6,442		7,239								6,700		ERROR:#REF!		5,832		5,971								5,473		5,019		3,900		5,219								9,292		3,827		6,718		11,232								16,772		10,717		10,850		-1,932

		Stocks: Mercadorias/Matérias Primas		2,609								2,468		2,234		1,913		1,914								1,847		1,785		1,978		2,144								2,186		2,039		2,100		2,155								2,212		2,219		2,439		2,155								3,410		3,223		3,429		3,532								3,465		3,295		3,224		2,781								2,960		2,875		2,817		2,667								2,570		2,411		2,731		3,036								3,285		3,214		3,461		3,815								4,167		4,147		4,320		4,368								4,317		4,430		4,426		4,619								4,659		4,353		4,352		4,060								3,797		3,267		3,270		3,361								3,472		3,425		3,947		4,987								5,962		5,937		5,760		6,055								5,866		5,516		5,384		5,841								5,537		5,094		4,455		4,318								3,976		3,340		2,999		4,062								989		3,007		6,209		10,171								1,165		9,351		9,242		-1,456

		Stocks: Produtos Acabados/ Produtos em Curso		1,600								1,582		1,291		1,280		1,185								966		840		717		766								717		492		422		453								512		445		497		453								639		525		476		644								783		636		647		702								734		515		762		834								950		991		1,020		1,107								1,241		1,181		1,275		1,479								1,588		1,581		1,511		1,459								1,441		1,069		1,008		1,069								969		843		778		969								767		820		854		934								965		789		744		905								1,042		1,101		1,249		1,280								1,458		1,127		1,058		1,398								1,163		1,377		1,377		1,653								1,548		1,712		925		1,169								-20		908		562		1,119								-35		1,413		1,672		-452

		 (-) Provisão para Stocks		-8								-8		-8		-8		-8								-8		-8		-8		-8								-8		-8		-8		-8								-8		-8		-8		-8								-8		-8		-8		-8								-8		-8		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		ERROR:#REF!		0		0								-50		-33		-24		-11								8,323		-88		-53		-58								15,642		-47		-65		-24

		ACTIVO  DE EXPLORAÇÃO		6,044								6,220		5,731		5,354		5,243								5,362		5,241		5,575		5,672								5,610		4,996		5,051		5,386								5,617		5,098		ERROR:#VALUE!		5,386								ERROR:#VALUE!		6,857		7,013		7,251								7,361		7,261		7,248		6,822								7,309		6,731		6,601		6,849								6,878		6,837		6,817		7,742								8,051		7,908		8,117		8,241								8,709		8,281		8,419		8,975								8,867		8,565		8,080		8,863								8,894		8,191		7,504		7,919								7,982		7,065		6,602		7,291								7,597		7,385		7,472		8,830								10,369		10,195		10,152		10,986								10,888		ERROR:#REF!		9,782		10,442								9,504		ERROR:#REF!		9,490		9,310								8,751		8,312		7,114		8,333								21,208		7,108		9,646		14,875								36,411		14,377		14,028		-2,377

																																																																																																																																																																																																																																																																																												0

		Fornecedores 		520								410		372		611		436								430		515		693		544								460		482		886		702								540		694		650		702								1,025		927		795		875								701		751		910		893								1,118		985		941		831								871		932		1,147		1,102								893		1,089		1,301		822								661		830		823		822								906		1,019		939		817								915		924		781		787								1,082		774		786		774								807		966		901		912								912		895		1,131		857								924		1,011		975		915								621		1,062		1,123		1,245								1,115		1,628		1,662		1,989								1,637		1,363		2,763		2,168								808		1,748		2,231		539

		Fornecedores Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								97		0		0		0								110		0		0		0

		Fornecedores Grupo		25								14		5		10		21								19		12		197		32								7		28		215		30								39		22		32		30								112		8		22		20								35		37		130		4								5		9		72		8								48		70		152		13								50		79		140		79								36		32		114		22								11		52		124		13								53		9		41		-11								150		11		27		3								13		34		124		79								60		137		78		63								14		27		60		23								2		38		89		127								179		194		117		23								2,383		97		112		67								1,626		67		39		28

		Fornecedores não Grupo		517								412		382		615		426								423		514		507		524								464		454		671		681								525		695		641		681								1,035		937		783		863								672		719		782		892								1,114		976		869		840								834		873		1,017		1,107								879		1,027		1,170		757								654		815		718		819								915		987		824		813								883		927		765		828								947		778		768		789								840		953		817		884								921		827		1,122		863								979		1,050		960		935								662		1,028		1,040		1,125								943		1,442		1,544		2,006								35		1,321		2,676		2,101								35		1,681		2,271		504

		Menos: Adiantamento de Fornecedores		21								16		16		13		12								12		12		12		12								12		0		0		10								23		23		23		10								123		19		10		8								6		4		3		3								1		0		0		16								11		11		23		18								36		18		9		14								29		16		9		19								21		21		9		9								21		12		24		30								15		15		9		19								46		21		39		51								69		69		69		69								69		66		45		43								43		5		6		6								7		7		0		40								878		55		25		0								965		-0		79		-6

		Credores diversos de exploração		349								518		425		448		491								605		458		376		440								610		382		337		202								560		375		337		202								539		350		356		420								546		471		400		423								849		443		440		495								501		260		340		449								551		386		432		486								631		462		483		498								694		514		554		546								697		540		701		687								819		694		576		648								738		628		582		711								874		790		635		681								783		719		574		768								825		818		919		775								858		778		740		810								4,130		915		692		1,034								3,415		803		551		-180

		Credores diversos de exploração -Estado		46								51		49		91		47								53		47		93		48								52		34		69		36								42		36		70		36								40		36		68		35								38		49		95		46								53		58		111		50								56		54		97		52								60		51		115		61								74		68		112		65								100		65		120		58								72		72		132		144								105		117		122		87								76		78		118		68								81		76		124		85								106		71		108		112								123		240		507		213								162		85		129		104								44		83		134		456								69		130		131		-377

		Credores diversos de exploração - Outros		43								35		41		73		48								15		84		19		28								36		0		0		0								56		0		0		0								21		0		1		11								0		5		-62		-64								260		16		-13		-9								-80		-131		-54		-65								-62		-61		-62		-62								-42		-32		-61		-54								-46		-38		-12		-51								-37		-24		-61		-47								-32		30		-8		9								-31		38		-10		5								20		38		-7		7								-34		22		-5		14								13		29		-2		6								33		35		19		48								763		79		29		50								680		98		4		21

		Acréscimos e diferim. (saldo)		260								432		336		284		395								536		327		264		364								522		348		268		166								462		339		267		166								477		313		287		374								507		416		367		442								536		369		342		453								525		337		297		462								553		396		379		487								600		426		432		487								640		486		446		539								661		491		630		590								746		546		461		551								693		513		474		638								773		676		518		589								712		627		471		642								689		549		414		557								663		658		591		658								3,323		754		529		528								2,666		575		416		177

		PASSIVO DE EXPLORAÇÃO		870								927		797		1,059		927								1,035		973		1,069		984								1,069		864		1,224		903								1,100		1,069		987		903								1,563		1,276		1,151		1,295								1,247		1,222		1,310		1,317								1,967		1,428		1,381		1,326								1,372		1,193		1,487		1,551								1,443		1,474		1,734		1,308								1,292		1,293		1,307		1,320								1,600		1,533		1,493		1,363								1,612		1,464		1,483		1,474								1,900		1,468		1,361		1,422								1,545		1,594		1,482		1,623								1,786		1,685		1,766		1,538								1,706		1,731		1,549		1,683								1,445		1,880		2,042		2,021								1,973		2,406		2,401		2,799								5,768		2,278		3,455		3,202								4,222		2,551		2,782		359

																																																																																																																																																																																																																																																																																												0

		NECESSIDADES EM FUNDO DE MANEIO		5,174								5,293		4,934		4,295		4,316								4,326		4,268		4,506		4,687								4,540		4,132		3,828		4,482								4,517		4,029		ERROR:#VALUE!		4,482								ERROR:#VALUE!		5,581		5,862		5,956								6,115		6,039		5,938		5,505								5,342		5,304		5,220		5,523								5,506		5,645		5,330		6,191								6,608		6,434		6,384		6,933								7,417		6,988		7,113		7,655								7,267		7,032		6,588		7,500								7,282		6,727		6,022		6,445								6,082		5,598		5,240		5,869								6,052		5,791		5,990		7,207								8,583		8,511		8,386		9,448								9,181		ERROR:#REF!		8,233		8,759								8,058		ERROR:#REF!		7,448		7,289								6,778		5,906		4,712		5,534								15,441		4,830		6,190		11,674								32,188		11,827		11,246		-2,736

																																																																																																																																																																																																																																																																																												0

		ACTIVO FIXO (LIQ.AMORT.ACUMUL)           		4,456								4,374		4,363		4,254		4,232								4,232		4,291		4,221		4,197								4,180		4,226		4,346		4,469								4,465		4,557		ERROR:#VALUE!		4,469								ERROR:#VALUE!		4,551		4,560		4,658								4,542		4,519		4,499		4,484								4,443		4,493		4,451		4,431								4,466		4,589		4,696		4,828								4,784		4,815		4,905		4,759								4,634		4,691		4,685		4,640								4,703		4,738		4,635		4,503								4,367		4,354		4,320		4,379								4,295		4,257		4,103		4,008								3,945		4,008		4,037		3,990								3,998		4,004		4,242		4,170								4,180		4,253		4,180		4,320								4,333		4,226		4,619		4,568								4,475		4,535		4,909		5,466								5,416		6,082		6,874		7,235								6,892		7,768		8,411		290

		Incorpóreo (líquido) - excepto goodwill		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		3		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		9		9								8		8		7		7								6		353		693		674								642		615		588		556								0		497		470		444								0		384		356		-105

		Goodwill (líquido)		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		ERROR:#VALUE!		0								ERROR:#VALUE!		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								5,404		0		0		0								6,876		0		0		0

		Corpóreo (líquido)		4,456								4,374		4,363		4,252		4,230								4,230		4,290		4,219		4,196								4,178		4,225		4,344		4,467								4,463		4,555		4,421		4,467								4,413		4,549		4,558		4,656								4,540		4,518		4,497		4,482								4,442		4,492		4,449		4,430								4,465		4,584		4,694		4,827								4,783		4,813		4,903		4,757								4,632		4,689		4,684		4,638								4,701		4,736		4,633		4,501								4,365		4,352		4,318		4,377								4,292		4,254		4,099		4,005								3,941		4,004		4,032		3,985								3,993		3,999		4,226		4,154								4,166		4,239		4,167		4,307								4,320		3,865		3,919		3,886								3,824		3,909		4,309		4,898								13		5,572		6,389		6,774								16		7,369		8,040		390

		Financeiro (líquido)		0								0		0		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		2								2		2		2		3								3		3		3		3								4		4		5		5								5		6		7		7								6		6		5		6								6		7		8		9								9		10		11		12								0		14		15		16								0		15		15		4

																																																																																																																																																																																																																																																																																												0

		CAPITAL INVESTIDO		9,630								9,667		9,297		8,549		8,548								8,558		8,560		8,727		8,885								8,720		8,358		8,173		8,951								8,982		8,586		ERROR:#VALUE!		8,951								ERROR:#VALUE!		10,131		10,422		10,614								10,657		10,559		10,437		9,989								9,786		9,797		9,671		9,954								9,973		10,234		10,025		11,019								11,393		11,249		11,288		11,692								12,051		11,679		11,798		12,295								11,970		11,770		11,223		12,003								11,649		11,081		10,342		10,825								10,377		9,855		9,343		9,877								9,997		9,799		10,027		11,197								12,581		12,515		12,628		13,618								13,362		ERROR:#REF!		12,413		13,079								12,391		ERROR:#REF!		12,067		11,858								11,253		10,441		9,621		11,000								20,857		10,912		13,064		18,908								39,080		19,595		19,657		-2,446

																																																																																																																																																																																																																																																																																												0

		Activos Extra Exploração		37								37		37		44		51								51		52		59		68								68		68		53		72								-3		50		73		72								-13		0		121		130								-26		91		137		137								0		115		183		183								183		139		348		208								208		97		145		145								0		155		232		232								197		94		141		0								0		0		200		200								402		1,153		1,200		1,203								956		1,000		803		0								0		0		400		57								0		0		400		0								0		500		1,032		2,032								2,332		3,682		4,500		2,200								23		100		573		352								101		21		896		3,468

		Acréscimos e Diferimentos Extra Exploração		156								218		276		237		291								343		442		300		330								387		444		240		492								304		363		203		492								304		0		197		227								240		256		139		150								0		96		91		202								202		194		191		185								182		179		176		172								168		235		230		225								205		217		213		208								204		202		96		92								128		126		123		103								97		161		155		156								143		155		135		126								-36		-41		-20		-14								-33		-25		-11		-15								-17		-38		28		26								476		15		67		77								879		148		150		38

		Provisoes p/Riscos e Encargos		0								0		0		0		0								0		0		0		ERROR:#VALUE!								0		0		0		0								0		0		ERROR:#VALUE!		0								ERROR:#VALUE!		0		0		0								0		0		0		0								0		0		0		0								0		0		0		16								0		0		0		182								225		225		225		225								225		225		225		404								404		404		433		458								458		458		458		536								536		536		536		609								609		609		609		633								633		633		634		616								616		616		676		517								517		517		476		476								940		476		879		879								8,530		879		1,093		-200

		Passivo de Financiamento		8,883								8,927		8,440		7,767		7,716								7,431		7,041		7,223		7,203								6,728		6,063		5,895		6,177								5,920		5,353		ERROR:#VALUE!		6,177								ERROR:#VALUE!		0		6,804		ERROR:#VALUE!								6,429		6,035		5,798		4,987								0		3,936		3,613		3,709								3,709		3,181		3,091		3,936								4,021		3,258		3,419		4,373								3,976		3,665		3,613		3,898								3,276		2,595		2,072		2,379								2,102		1,213		991		1,030								321		267		243		640								571		97		60		341								2,358		2,292		1,274		2,065								2,221		1,592		1,670		1,925								1,553		ERROR:#REF!		1,669		1,809								1,078		1,034		2,655		1,145								25		621		2,164		7,169								7,483		8,322		9,408		986

		Financiamento Bancário		513								615		528		375		358								342		386		1,117		849								393		530		766		1,061								530		463		933		1,061								1,252		0		316		1,282								655		583		671		939								0		854		852		754								754		1,125		1,394		840								357		461		764		811								322		504		923		624								502		868		716		716								444		305		256		221								16		6		17		18								0		0		0		235								816		754		1,274		1,568								1,728		1,553		1,549		1,807								1,546		1,044		1,217		1,360								1,083		1,042		2,496		990								0		633		574		2,183								7,289		3,281		2,580		1,279

		Financiamento CA SGPS / Grupo		7,603								7,603		7,203		6,903		6,903								6,603		6,103		5,603		5,853								5,853		5,053		4,553		4,553								4,953		4,453		4,670		4,553								4,853		0		5,892		4,953								5,353		4,953		4,578		3,500								0		3,029		2,679		2,679								2,679		2,029		1,646		2,746								3,046		2,529		2,329		2,929								3,329		2,629		2,329		2,829								2,329		1,315		1,000		1,300								1,300		550		300		300								40		0		0		400								400		0		0		0								1,550		1,550		0		0								0		50		0		0								0		ERROR:#REF!		452		452								0		0		0		0								0		0		1,590		4,990								0		5,039		6,828		-452

		Financiamento Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0

		Out Financiamentos Remunerados		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		ERROR:#VALUE!		0								ERROR:#VALUE!		0		0		ERROR:#VALUE!								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		0		0		0								0		0		0		0								0		0		0		0

		Out Finan não Remunerados		408								359		359		156		121								156		223		169		168								152		151		136		124								109		108		64		124								63		0		51		ERROR:#VALUE!								0		0		0		0								0		0		0		0								0		0		0		0								229		229		309		309								309		347		347		347								347		347		347		347								347		347		316		316								271		271		226		226								177		109		60		60								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		0		0		0								-8		0		0		0								-12		0		0		0

		Credores Diversos - extra Expl		359								351		351		334		334								329		329		334		334								329		329		440		440								329		329		513		440								427		0		545		545								421		499		548		548								0		53		82		275								275		27		51		349								389		40		16		324								15		185		14		98								98		65		9		16								11		11		119		193								-6		-10		0		-3								-6		-12		0		45								-8		-12		0		497								493		-10		120		118								7		4		0		-3								-5		-8		159		155								33		-12		0		-4								206		2		0		159

		CAPITAL PRÓPRIO e INTERESSES MINORITÁRIOS		629								559		619		589		592								836		1,128		1,264		1,419								1,673		1,918		2,091		2,354								2,754		2,920		2,794		2,354								3,235		0		3,543		3,737								3,962		4,360		4,638		4,990								0		5,879		6,150		6,226								6,226		6,998		7,092		7,091								7,398		7,908		7,839		7,110								7,682		7,708		7,962		8,180								8,461		8,827		8,854		9,012								8,938		9,262		9,022		9,444								9,872		10,208		9,771		9,801								9,749		10,004		10,078		10,091								9,471		9,459		11,008		10,851								10,519		10,571		10,529		10,552								10,255		10,758		10,764		11,579								12,008		12,610		18		52								11,752		57		1,235		106								10,821		54		14		-10,747

		Capital Social																																																																																																																																																																																																																																																																																										0

		Prémios de emissão de acções																																																																																																																																																																																																																																																																																										0

		Acções Próprias																																																																																																																																																																																																																																																																																										0

		Diferenças de consolidação																																																																																																																																																																																																																																																																																										0

		Outras Reservas																																																																																																																																																																																																																																																																																										0

		Diferenças de Conversão cambial																																																																																																																																																																																																																																																																																										0

		Resultado Líquido																																																																																																																																																																																																																																																																																										0

		Interesses Minoritáros																																																																																																																																																																																																																																																																																										0

		CAPITAL INVESTIDO		9,630								9,667		9,297		8,549		8,548								8,558		8,560		8,727		ERROR:#VALUE!								8,720		8,358		8,173		8,951								8,982		8,586		ERROR:#VALUE!		8,951								ERROR:#VALUE!		0		10,422		ERROR:#VALUE!								10,657		10,559		10,437		9,989								0		9,797		9,671		9,954								9,954		10,234		10,025		11,019								11,393		11,249		11,288		11,692								12,051		11,679		11,798		12,295								11,970		11,770		11,223		12,003								11,649		11,081		10,342		10,825								10,377		9,906		9,394		9,877								9,997		9,799		10,027		11,197								12,581		12,515		12,626		13,618								13,337		12,755		12,413		13,079								12,391		ERROR:#REF!		12,067		11,858								11,253		10,441		-1,323		-501								13,170		1,069		3,771		7,879								27,612		9,383		9,768		-13,390

		controlo		0								0		0		-0		0								0		0		0		ERROR:#VALUE!								0		0		0		0								0		0		ERROR:#VALUE!		0								ERROR:#VALUE!		-10,131		-0		ERROR:#VALUE!								0		0		-0										-9,786		0		0										-19		0		0										0		0		0		0								0		0		0		0								-0		-0		0		0								0		0		-0		0								0		51		51		0								0		0		-0		-0								0		-0		-2		0								-25		ERROR:#REF!		0		-0								0		ERROR:#REF!		0		0								0		0		-10,944		-11,501								-7,686		-9,843		-9,293		-11,029								-11,468		-10,212		-9,889		-10,944

																																																																																																																																																																																																																																																																																												0

		Dividendos Distribuídos																																																																																																																																																																																																																																																																																										0

																																																																																																																																																																																																																																																																																												0

		Total do Activo		10,691								10,685		10,159		9,673		9,553								9,665		9,610		9,891		9,952								9,873		9,291		9,472		9,965								10,109		9,729		10,218		11,241								11,822		11,511		11,707		12,048								11,886		11,879		11,892		11,448								11,892		11,343		11,226		11,470								11,357		11,578		11,745		12,799								13,082		12,839		13,191		13,160								13,374		13,144		13,346		13,866								13,823		13,418		12,866		13,375								13,282		12,494		11,850		12,330								12,288		11,347		4,103		11,327								11,594		11,594		4,037		3,990								3,998		4,004		4,242		4,170								4,180		4,253		4,180		4,320								4,333		4,226		4,619		4,568								4,475		4,535		4,909		5,466								5,940		6,082		6,874		7,235								7,304		6,874		6,874		290

		MÉTODO do Free Cash Flow		1º T 2004		ERROR:#VALUE!						ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!														1														1														1



		RESULTADOS ANTES DE JUROS E IMPOSTOS		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!														ERROR:#REF!														ERROR:#REF!														ERROR:#REF!

		 - Impostos S/ RAJI		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!														ERROR:#REF!														ERROR:#REF!														ERROR:#REF!

		 = RAJI após Imp.		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!														ERROR:#REF!														ERROR:#REF!														ERROR:#REF!

		 + Amortizações		147		145						292						93								186						95								189						141								310						146								300						151								333														319														296														303

		 + Outros Custos que não Despesas		-0		50						50						-10								-9						40								29						41								10						-8								29						-3								20														33														58														38

		 = Cash Flow Bruto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!														ERROR:#REF!														ERROR:#REF!														ERROR:#REF!

		 - Investimento em Fundo de Maneio				-5,174						5,293						-977								10						361								-147						-58								34						-34								ERROR:#VALUE!						ERROR:#VALUE!								159														-163														-17														417

		 - Investimento em Capital Fixo				-4,311						4,666						-50								185						60								171						430								306						150								ERROR:#VALUE!						ERROR:#VALUE!								217														279														331														259

		 - Aumento de Outros Acti. afectos à Expl.

		 = Free Cash Flow				ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!														ERROR:#REF!														ERROR:#REF!														ERROR:#REF!

		 + Despesas Financeiras Líquidas 		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!														ERROR:#REF!														ERROR:#REF!														ERROR:#REF!

		 - Economia de Imposto		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!

		 - Aumento de Empréstimos de c.p.				-513						615						-257								-16						507								-456						667								-531						531								191						30								-627														-939														0														-484

		 - Aumento de Empréstimos de m.l.p.				-8,011						7,962						-938								-265						-739								-16						-1,328								384						-384								239						ERROR:#VALUE!								ERROR:#VALUE!														-3,500														0														529

		 + Dividendos Distribuídos

		 - Aumento de Capitais Próprios				-629						600						30								46						459								-74						471								-131						-602								528						346								-110														-5,715														-647														-409

		 - Aumento de Interesses Minoritários				14						10						-1								-49						-31								-82						-53								-133						-51								-88						-39								-84														0														-162														0

		 + Aquisição de Acções Próprias

		 + Aumento de Disponibilidades				-64						27						-20								11						41								-51						6								-0						0								12						-11								-6														4														9														-0

		 + Var. de Outros Activos não Afectos				0						0						0								0						ERROR:#VALUE!								ERROR:#VALUE!						0								0						0								ERROR:#VALUE!						ERROR:#VALUE!								0														0														0														16

		 = Free Cash Flow		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						506								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!														10,158														817														379

						ERROR:#REF!						ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#REF!						ERROR:#REF!								ERROR:#VALUE!						ERROR:#VALUE!								ERROR:#VALUE!														ERROR:#REF!														ERROR:#REF!														ERROR:#REF!







BD_Ind_MP

		UN Matérias-Primas

				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2007		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2Q2012		3Q2012		4Q2012		1H2012		9M2012		FY 2012		1Q2013		2Q2013		3Q2013		4Q2013		1H2013		9M2013		FY 2013		1Q2014		2Q2014		3Q2014		4Q2014		1H2014		9M2014		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Margem Bruta (% Produção)		27.0%		17.5%		22.7%		24.7%		22.2%		22.3%		22.9%		22.8%		28.3%		29.9%		29.6%		25.4%		26.7%		34.0%		25.6%		32.3%		27.9%		31.2%		28.9%		28.6%		29.3%		23.9%		25.0%		24.5%		21.1%		24.5%		24.5%		23.7%		27.2%		23.7%		26.2%		29.0%		25.4%		25.6%		26.4%		20.1%		15.8%		22.2%		30.1%		18.0%		19.4%		22.0%		37.3%		37.9%		36.8%		46.6%		37.6%		37.4%		39.7%		42.4%		38.6%		38.0%		27.1%		40.5%		39.8%		36.6%		29.9%		22.8%		28.1%		35.7%		26.4%		26.9%		29.1%		34.4%		-0.4%		0.3%		29.1%		34.0%		34.3%		32.9%		33.6%		31.0%		-1.9%		1.0%		32.2%		30.3%		31.3%		34.3%		30.0%		-0.5%		-1.0%		32.1%		31.5%		30.5%		30.9%		30.0%		1.0%		-0.1%		30.4%		31.4%		31.3%		31.9%		28.7%		1.6%		0.9%		30.3%		31.9%		32.9%		31.6%		32.2%		-0.6%		-1.8%		31.9%		31.3%		29.5%		25.6%		23.0%		-0.9%		-0.8%		24.4%		23.5%		22.7%		21.1%		23.6%		-0.5%		0.3%		22.2%		21.7%		22.0%		22.4%		24.1%		0.9%		1.1%		23.3%		24.2%		25.3%		28.4%		31.0%		-0.0%		-1.3%		29.6%		29.6%		28.4%		24.3%		21.6%		0.0%		0.8%		23.0%		23.1%		23.8%

		Margem EBITDA (% Vendas)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		12.6%		11.6%		10.8%		7.0%		12.1%		11.7%		10.6%		11.7%		7.4%		6.6%		13.3%		9.6%		8.8%		9.9%

		Margem EBIT (% Vendas)		10.2%		1.1%		4.2%		0.4%		5.6%		5.2%		4.1%		3.3%		7.5%		9.4%		12.7%		5.4%		6.5%		4.4%		8.5%		12.7%		5.8%		12.2%		10.5%		9.2%		10.0%		5.8%		5.4%		6.1%		3.6%		5.6%		5.7%		5.2%		5.8%		5.9%		6.0%		9.1%		5.8%		5.9%		6.6%		-1.2%		-6.2%		3.1%		9.9%		-3.6%		-1.4%		1.4%		15.8%		17.5%		17.6%		25.1%		16.7%		17.0%		19.0%		23.8%		22.6%		12.7%		5.1%		23.2%		20.1%		16.6%		12.4%		3.8%		7.8%		17.3%		8.2%		8.0%		10.4%		17.4%		13.1%		10.4%		10.4%		15.3%		13.8%		12.7%		12.4%		10.0%		5.0%		16.5%		11.2%		9.3%		11.1%		16.2%		10.3%		6.3%		9.0%		13.2%		11.2%		10.7%		7.3%		14.2%		7.9%		10.0%		10.9%		10.0%		10.0%		8.9%		9.4%		13.6%		13.8%		9.2%		10.5%		11.3%		16.9%		18.0%		12.7%		10.8%		17.5%		16.1%		14.6%		12.3%		5.9%		6.0%		2.7%		9.4%		8.4%		7.0%		6.7%		6.6%		2.7%		8.9%		6.6%		5.6%		6.3%		6.1%		7.7%		7.9%		9.1%		6.9%		7.2%		7.7%		10.2%		9.2%		7.7%		4.5%		9.7%		9.1%		8.0%		9.6%		5.2%		3.9%		10.1%		7.4%		6.5%		7.4%

		Taxa efectiva IRC		0.0%		-13.5%		12.1%		-154.8%		0.7%		2.9%		10.2%		14.8%		-4.8%		0.2%		53.3%		0.1%		0.1%		21.9%		-0.2%		-2.6%		-11.2%		88.2%		-1.6%		-3.0%		26.6%		-0.3%		-0.3%		-0.3%		276.7%		-0.3%		-0.3%		33.4%		-0.0%		0.0%		0.0%		-25.1%		-0.0%		0.0%		-32.5%		-0.4%		-1.2%		-1.0%		-36.8%		-0.8%		-0.8%		23.1%		-0.5%		-7.7%		0.0%		86.8%		-4.4%		-3.0%		27.6%		-1.2%		1.4%		0.0%		145.0%		0.0%		0.0%		-9.4%		8.0%		5.7%		144.0%		40.4%		-1.7%		-19.5%		52.0%		1.9%		-0.3%		-8.2%		52.0%		1.0%		-0.8%		18.2%		-6.7%		-1.1%		1.2%		64.0%		-4.1%		-3.3%		23.7%		-3.5%		2.9%		0.0%		125.6%		-1.0%		-0.9%		23.3%		-4.9%		2.5%		-0.5%		104.5%		0.1%		-0.0%		25.3%		-13.8%		4.8%		-14.8%		102.3%		-4.5%		-8.4%		25.3%		-6.2%		4.5%		0.8%		115.9%		-0.5%		-0.2%		23.3%		0.6%		3.6%		-0.3%		-37.5%		1.4%		1.1%		-2.3%		1.9%		-77.7%		101.4%		35.4%		-33.5%		-16.6%		-1.5%		-8.9%		8.0%		0.1%		42.7%		0.7%		0.5%		13.5%		1.3%		1.0%		-13.7%		133.9%		1.2%		-2.3%		11.8%		-7.3%		-13.9%		93.3%		26.0%		-9.3%		-2.5%		6.3%



				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2005		2Q2006		3Q2006		4Q2006		1H2005		9M2006		FY 2006		1Q2005		2Q2007		3Q2007		4Q2007		1H2005		9M2007		FY 2007		1Q2005		2Q2008		3Q2008		4Q2008		1H2005		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2Q2012		3Q2012		4Q2012		1H2012		9M2012		FY 2012		1Q2013		2Q2013		3Q2013		4Q2013		1H2013		9M2013		FY 2013		1Q2014		2Q2014		3Q2014		4Q2014		1H2014		9M2014		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Cash Flow		3,562		769		1,506		613		4,332		5,838		6,451		1,186		3,094		2,518		2,325		4,280		6,799		15,592		3,193		4,366		2,285		883		7,559		9,844		10,728		2,320		2,066		1,967		-319		4,386		6,353		6,034		340		395		-219		10,944		736		517		11,461		-1,243		-1,618		770		2,950		-2,861		-2,091		859		4,191		4,851		3,916		1,419		9,042		12,958		14,378		6,491		5,312		-760		859		11,803		11,044		11,903		2,628		-2,195		350		2,387		432		782		3,170		3,670		3,137		1,824		3,170		6,807		8,631		11,315		5,605		4,023		1,656		2,353		9,628		11,283		13,637		6,905		4,431		2,205		-130		11,336		13,541		13,411		3,782		6,516		3,148		735		10,298		13,446		14,181		6,034		4,487		5,813		600		10,522		16,335		16,935		8,664		8,847		5,369		-127		17,511		22,880		22,753		8,028		3,609		3,631		2,354		11,637		15,268		17,622		4,625		6,204		985		2,791		10,829		11,814		14,605		4,243		4,665		4,399		3,707		8,908		13,308		17,015		6,579		6,078		4,981		790		12,657		17,638		18,428		8,019		4,371		1,334		5,062		12,389		13,724		18,786

		NOPLAT		3,352		411		968		261		3,691		4,679		4,419		845		2,360		2,111		1,670		3,243		5,354		8,296		2,655		3,874		1,494		434		6,530		8,004		8,392		1,607		1,568		1,419		-1,566		3,175		4,594		3,640		1,608		1,674		1,319		2,658		3,282		4,601		8,910		-252		-1,266		628		2,807		-1,515		-888		901		3,675		4,527		3,657		770		8,201		11,859		12,556		6,667		6,006		2,897		-560		12,685		15,582		18,401		3,745		1,124		-873		3,096		5,354		8,666		5,980		4,826		3,759		2,732		5,980		8,587		11,281		11,583		4,496		3,551		1,435		1,956		8,046		9,486		11,152		5,925		3,747		1,821		-773		9,681		11,504		11,062		2,983		5,668		2,593		-161		8,645		11,238		11,091		4,324		3,614		5,343		-123		7,937		13,280		13,178		8,208		8,537		4,974		-889		16,749		21,723		20,893		7,187		2,732		2,902		1,861		9,922		12,823		14,642		3,569		5,351		-15		2,405		8,881		8,967		11,579		3,261		3,645		3,439		2,640		6,908		10,348		12,986		5,492		4,813		3,819		-767		10,305		14,107		14,150		6,953		3,783		121		4,235		10,714		11,873		16,213

		Capital Investido		156,993								138,651		147,829		137,208		142,438								132,958		139,354		184,464		130,725								132,295		137,382		136,615		116,326								114,101		118,657		-50,839		116,326								124,393		116,135		98,221		20,673								149,342		150,732		141,137		139,994		0		0		0		138,131		73,379		66,367		68,449		0		0		0		82,035		100,808		91,100		82,354		0		0		0		77,454		82,880		69,069		76,961		0		0		0		78,413		85,058		88,169		93,117		0		0		0		99,658		110,204		99,284		104,662		0		0		0		105,083		118,260		111,778		120,583		0		0		0		126,655		141,889		140,863		142,585		0		0		0		141,002		160,368		160,752		171,282		0		0		0		173,760		198,008		201,096		195,003		0		0		0		189,230		207,360		188,423		176,931		0		0		0		163,415		176,093		170,232		159,666		0		0		0		161,608		173,136		159,390		166,769		181,500		0		0		276,074		224,717		226,021		247,254		181,500		0		0		376,292		289,943		308,870

		Clientes		13,965								13,614		10,012		9,003		11,440								9,911		9,352		59,664		12,177								11,114		11,540		9,442		6,823								7,063		10,963		4,690		6,823								8,972		8,272		16,960		4,947								9,929		3,882		4,084		5,592		0		0		0		3,621		4,358		4,118		5,176		0		0		0		5,201		6,043		9,461		16,954		0		0		0		15,270		13,627		11,138		13,973		0		0		0		12,481		4,846		13,479		17,962		0		0		0		23,359		21,582		14,337		21,271		0		0		0		22,720		22,146		17,178		25,986		0		0		0		24,625		22,730		18,244		27,729		0		0		0		26,191		24,458		21,056		24,415		0		0		0		27,420		27,516		27,950		35,576		0		0		0		30,916		35,502		24,484		33,963		0		0		0		25,494		25,938		21,614		27,942		0		0		0		28,108		28,708		22,358		33,716		31,256		0		0		26,680		28,636		23,075		40,760		31,256		0		0		25,230		21,098		24,882

		Stocks		86,780								84,035		108,580		89,512		73,261								83,318		97,933		72,098		73,815								75,670		104,606		86,647		68,495								67,202		100,307		91,635		68,495								72,720		86,218		71,862		57,624								51,308		65,280		57,829		45,852		0		0		0		45,263		73,697		64,994		52,487		0		0		0		57,746		104,534		91,877		74,216		0		0		0		74,024		96,802		79,265		69,342		0		0		0		73,623		107,820		94,669		82,401		0		0		0		92,417		114,132		96,981		82,742		0		0		0		95,197		126,950		106,154		90,771		0		0		0		102,253		142,007		123,678		109,150		0		0		0		127,162		168,978		157,063		137,780		0		0		0		139,799		185,802		163,653		139,743		0		0		0		143,074		175,967		149,017		116,442		0		0		0		115,077		150,958		130,417		101,963		0		0		0		95,909		132,340		116,337		90,290		102,661		0		0		146,384		145,039		132,957		116,204		102,661		0		0		214,218		242,393		229,483

		Fornecedores		-5,966								-14,880		-30,810		-14,623		-5,735								-17,794		-23,041		-15,881		-10,589								-12,304		-31,158		-13,859		-6,248								-9,983		-38,595		-21,994		-6,248								-6,904		-18,764		-18,161		-3,469								-7,187		-23,451		-22,349		-12,483		0		0		0		-10,396		-34,383		-28,084		-15,618		0		0		0		-13,617		-50,097		-34,183		-19,903		0		0		0		-20,729		-40,821		-32,972		-15,463		0		0		0		-16,639		-41,015		-34,401		-16,744		0		0		0		-26,234		-40,601		-27,504		-9,873		0		0		0		-25,314		-47,884		-30,138		-10,791		0		0		0		-21,331		-49,109		-25,638		-11,332		0		0		0		-32,026		-57,775		-43,757		-13,367		0		0		0		-15,111		-44,031		-24,708		-8,475		0		0		0		-11,688		-39,125		-21,620		-5,982		0		0		0		-8,767		-39,023		-21,494		-5,744		0		0		0		-11,794		-40,891		-30,368		-5,008		-14,923		0		0		-67,335		-40,310		-21,782		886		-14,923		0		0		-94,741		-67,779		-36,547

		Outros Activos/Passivos Exploração		21,140								14,311		18,228		12,547		22,680								17,500		15,393		-2,154		16,707								19,658		14,985		16,048		14,845								18,097		14,845		-224,034		14,845								20,275		11,325		-1,139		-134,709								-328		9,910		7,052		7,572		0		0		0		6,636		4,823		782		2,421		0		0		0		7,014		15,236		292		-3,632		0		0		0		-3,652		808		-1,267		-3,713		0		0		0		-3,691		1,171		246		-5,419		0		0		0		-7,691		-3,866		-2,784		-7,588		0		0		0		-6,035		-2,049		-3,783		-7,442		0		0		0		-2,393		2,245		594		-6,309		0		0		0		-2,911		1,602		1,323		-2,876		0		0		0		-3,913		2,310		859		-4,788		0		0		0		-6,564		-729		-869		-5,162		0		0		0		-6,501		241		1,244		-3,045		0		0		0		-3,888		-681		-3,168		-7,044		-5,958		0		0		103,887		-672		-1,471		-5,113		-5,958		0		0		143,191		1,996		-1,612

		Activo Fixo		41,074								41,572		41,818		40,769		40,792								40,023		39,717		70,738		38,616								38,157		37,410		38,337		32,411								31,722		31,136		98,865		32,411								29,331		29,084		28,699		96,280								95,621		95,111		94,521		93,460		0		0		0		93,007		24,884		24,556		23,983		0		0		0		25,692		25,091		23,653		14,718		0		0		0		12,541		12,465		12,904		12,821		0		0		0		12,640		12,236		14,175		14,916		0		0		0		17,807		18,958		18,254		18,111		0		0		0		18,514		19,097		22,367		22,058		0		0		0		23,501		24,016		23,984		23,347		0		0		0		22,587		23,105		25,067		25,330		0		0		0		25,566		26,412		33,343		32,947		0		0		0		33,491		35,744		37,410		37,670		0		0		0		38,111		37,981		38,451		38,549		0		0		0		53,273		53,660		54,232		54,816		68,464		0		0		66,458		92,023		93,242		94,518		68,464		0		0		88,395		92,236		92,662

		Dívida Remunerada		75,368								59,238		68,084		58,354		61,773								51,574		57,512		49,072		46,911								45,790		50,152		49,009		30,750								27,054		30,955		35,374		30,750								92,240		-416		87,076		34,900								111,191		113,337		103,750		102,902		0		0		0		-409		4,333		5,122		130,731		0		0		0		12,497		20,113		4,883		27,409		0		0		0		6,901		13,323		6,003		5,827		0		0		0		6,123		6,796		5,068		6,356		0		0		0		6,067		5,682		7,136		4,285		0		0		0		6,915		6,197		6,900		6,429		0		0		0		5,687		8,381		8,759		5,770		0		0		0		6,306		6,223		3,123		5,861		0		0		0		1,971		5,307		6,189		5,137		0		0		0		5,538		8,275		4,900		4,310		0		0		0		2,688		1,757		7,883		3,134		0		0		0		3,309		7,615		4,643		4,780		0		0		0		37,381		2,987		4,655		16,146		0		0		0		77,514		11,530		20,314

		WACC		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%

		ROCE (anualizado)		8.5%								5.3%		4.2%		4.3%		2.4%								4.9%		5.1%		4.5%		8.1%								9.9%		7.8%		6.1%		5.5%								5.6%		5.2%		-7.2%		5.5%								5.3%		5.3%		9.1%		-4.9%								-2.0%		-0.8%		0.6%		10.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.9%		21.5%		18.9%		39.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		30.9%		20.6%		20.2%		18.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		13.8%		13.9%		8.7%		6.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.0%		13.3%		13.1%		4.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.1%		8.6%		11.2%		5.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.2%		9.7%		9.9%		2.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.8%		7.9%		7.9%		3.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.6%		8.3%		8.2%		4.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.6%		11.0%		10.4%		3.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.2%		6.2%		7.8%		2.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.4%		5.1%		6.8%		2.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.3%		6.0%		8.1%		3.3%		2.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		3.7%		6.3%		6.3%		2.8%		2.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		2.8%		4.1%		5.2%

		EVA		2,420		-4,744		-1,785		397		-2,324		-4,109		-3,712		-6,590		3,768		205		-2,000		-2,822		-2,616		-4,617		1,468		2,331		-2,743		-2,226		3,798		1,055		-1,171		-1,715		77		-544		9,380		-1,637		-2,181		7,199		-1,711		-433		149		4,030		-2,143		-1,995		2,035		-2,454		-11,030		1,748		2,757		-13,484		-11,736		-8,979		4,900		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6,734		10,675		7,911		21,878		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19,627		13,720		12,024		9,217		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5,287		5,753		1,145		-561		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3,098		5,327		5,411		-2,022		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		1,070		1,771		4,202		-1,401		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2,325		3,226		3,238		-5,458		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-221		1,306		1,230		-5,657		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1,934		2,054		1,925		-3,782		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4,586		7,863		6,816		-6,463		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-3,324		-1,692		1,453		-8,816		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-2,558		-3,360		-337		-7,916		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-4,405		-1,772		1,829		-6,182		-7,892		ERROR:#DIV/0!		ERROR:#DIV/0!		-9,020		-1,623		-1,672		-10,355		-8,922		ERROR:#DIV/0!		ERROR:#DIV/0!		-15,626		-8,423		-5,407

		ROE (anualizado)		14.8%								6.8%		5.9%		4.0%		3.2%								6.5%		7.4%		3.5%		11.4%								13.9%		11.0%		8.6%		6.3%								6.3%		6.2%		3.8%		-2.7%								-1.8%		ERROR:#DIV/0!		7.5%		-12.2%								-7.9%		-5.0%		-1.6%		11.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.4%		16.4%		40.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		36.0%		19.7%		40.2%		35.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-3.5%		-2.4%		3.8%		8.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.2%		17.3%		5.4%		3.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.4%		7.4%		5.9%		4.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.7%		8.3%		7.7%		2.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.7%		15.8%		14.8%		5.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.4%		14.6%		13.2%		8.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		16.7%		20.3%		19.4%		6.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.2%		12.6%		14.5%		3.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.1%		8.2%		10.6%		3.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.0%		9.2%		926.8%		413.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.4%		564.3%		117.3%		106.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.6%		686.4%		394.7%
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		Dívida/Capital Investido		48%								43%		46%		43%		43%								39%		41%		27%		36%								35%		37%		36%		26%								24%		26%		-70%		26%								74%		-0%		89%		169%								74%		75%		74%		74%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-0%		6%		8%		191%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15%		20%		5%		33%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9%		16%		9%		8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8%		8%		6%		7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6%		5%		7%		4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7%		5%		6%		5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4%		6%		6%		4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4%		4%		2%		3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		1%		3%		3%		3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3%		4%		3%		2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2%		1%		5%		2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2%		4%		3%		3%		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		14%		1%		2%		7%		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		21%		4%		7%

		Autonomia Financeira		41%								44%		38%		43%		52%								45%		43%		87%		53%								52%		47%		53%		63%								62%		52%		50%		57%								85%		0%		99%		67%								123%		104%		118%		136%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		114%		73%		65%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		57%		39%		17%		20%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		31%		26%		33%		36%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		37%		30%		117%		89%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		87%		75%		134%		97%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55%		80%		93%		98%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81%		35%		301%		51%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46%		50%		395%		395%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		390%		401%		315%		280%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		307%		272%		255%		270%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		284%		281%		258%		264%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		196%		194%		2%		2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		225%		3%		12%		7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		169%		1%		3%

		Nec. Fundo de Maneio/Vendas		88%								73%		86%		80%		85%								78%		91%		47%		74%								77%		89%		86%		76%								73%		82%		-143%		76%								85%		84%		69%		-86%								64%		67%		56%		51%		0%		0%		0%		48%		54%		46%		40%		0%		0%		0%		52%		73%		66%		51%		0%		0%		0%		50%		59%		47%		227%		0%		0%		0%		116%		90%		67%		230%		0%		0%		0%		118%		93%		62%		245%		0%		0%		0%		119%		98%		66%		254%		0%		0%		0%		129%		105%		79%		281%		0%		0%		0%		143%		117%		87%		320%		0%		0%		0%		155%		127%		90%		276%		0%		0%		0%		146%		111%		74%		257%		0%		0%		0%		125%		100%		73%		247%		0%		0%		0%		108%		83%		55%		200%		207%		0%		0%		190%		86%		65%		225%		177%		0%		0%		218%		111%		92%











BD_Ind_RLH

		UN Rolhas

				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2007		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2º T 2012		3º T 2012		4Q2012		1º S 2012		9M 12		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Margem Bruta (% Produção)		30.2%		32.4%		39.9%		31.1%		31.3%		33.7%		33.1%		33.6%		32.9%		39.9%		30.6%		33.2%		35.2%		34.0%		33.9%		35.5%		35.1%		32.0%		34.7%		34.9%		34.1%		38.4%		37.1%		41.4%		36.5%		37.7%		38.7%		38.2%		35.4%		41.8%		36.9%		37.3%		38.4%		37.9%		37.8%		38.2%		40.2%		40.7%		42.8%		39.2%		39.7%		40.4%		41.6%		42.9%		39.4%		38.0%		42.2%		41.3%		40.5%		39.7%		40.1%		40.5%		46.9%		39.9%		40.1%		41.7%		40.1%		41.6%		43.9%		39.9%		40.9%		41.8%		41.3%		39.3%		3.5%		0.2%		38.0%		42.8%		43.0%		41.7%		37.9%		1.5%		-0.1%		37.8%		39.5%		39.4%		39.0%		38.6%		1.4%		1.1%		40.5%		40.0%		41.1%		41.0%		41.6%		1.3%		0.8%		42.9%		42.8%		43.6%		43.5%		42.1%		2.4%		0.2%		42.6%		44.5%		44.7%		44.1%		43.7%		-1.7%		0.5%		42.3%		42.0%		42.5%		42.5%		42.2%		1.3%		0.2%		45.7%		43.5%		43.7%		44.1%		47.1%		-0.5%		1.6%		46.7%		46.6%		48.2%		47.8%		47.1%		-0.5%		-0.8%		42.8%		46.6%		45.8%		45.1%		48.0%		-1.6%		0.3%		38.5%		46.4%		46.7%		44.7%		46.4%		0.1%		0.5%		44.6%		46.5%		47.0%		46.5%

		Margem EBITDA (% Vendas)		10.0%		7.9%		10.9%		1.4%		8.9%		9.5%		7.9%		6.7%		8.9%		10.8%		5.6%		7.9%		8.9%		8.1%		7.1%		5.8%		8.9%		11.8%		6.4%		7.1%		8.2%		10.8%		11.8%		11.9%		10.7%		11.3%		11.5%		11.3%		9.6%		11.9%		11.9%		1.5%		10.8%		11.1%		9.0%		8.8%		10.8%		16.6%		9.5%		9.9%		12.0%		11.4%		14.2%		11.9%		15.1%		8.8%		13.0%		13.7%		12.6%		10.1%		15.0%		10.9%		14.5%		12.7%		12.1%		12.6%		12.6%		18.8%		13.4%		11.4%		15.9%		15.0%		14.1%		10.5%		13.8%		11.9%		13.5%		12.2%		12.1%		12.4%		11.5%		15.2%		14.7%		10.6%		13.5%		13.9%		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%

		Margem EBIT (% Vendas)		6.8%		4.8%		7.7%		-2.4%		5.7%		6.4%		4.6%		2.7%		5.5%		7.9%		1.0%		4.2%		5.4%		4.4%		3.4%		2.3%		5.2%		8.5%		2.8%		3.5%		4.7%		7.2%		8.2%		9.1%		7.6%		7.7%		8.2%		8.0%		6.0%		8.3%		8.7%		-1.9%		7.2%		7.6%		5.6%		5.0%		7.3%		13.6%		5.3%		6.2%		8.6%		7.8%		11.0%		8.9%		14.5%		2.6%		9.9%		11.4%		9.4%		6.9%		11.9%		8.3%		11.1%		9.6%		9.2%		9.6%		9.1%		15.7%		10.5%		7.2%		12.6%		11.9%		10.8%		6.7%		10.5%		9.2%		9.5%		8.7%		8.9%		9.0%		8.1%		12.2%		12.2%		6.8%		10.3%		10.9%		10.0%		10.4%		14.9%		13.7%		12.0%		12.8%		13.1%		12.9%		14.2%		15.7%		15.6%		13.2%		15.0%		15.2%		14.7%		16.5%		17.8%		16.2%		11.2%		17.2%		16.9%		15.5%		16.2%		15.1%		13.8%		10.0%		15.6%		15.1%		13.9%		15.0%		15.6%		13.0%		13.3%		15.3%		14.6%		14.3%		16.7%		14.2%		14.7%		10.8%		15.5%		15.2%		14.2%		13.2%		16.1%		13.6%		7.9%		14.8%		14.4%		12.9%		13.0%		17.3%		9.8%		9.2%		15.2%		13.5%		12.6%		16.1%		19.0%		13.7%		10.3%		17.6%		16.4%		15.1%

		Taxa efectiva IRC		-0.3%		0.4%		0.1%		-194.2%		0.0%		0.1%		27.1%		-1.0%		2.8%		3.7%		7520.8%		1.8%		2.7%		21.9%		-4.5%		-32.2%		11.6%		43.5%		-15.6%		-3.5%		18.8%		-1.5%		-2.8%		16.0%		91.3%		-2.2%		3.8%		20.4%		0.8%		4.1%		21.7%		-48.3%		2.5%		9.0%		102.4%		6.1%		1.3%		3.9%		202.1%		3.5%		3.7%		29.0%		22.2%		-3.9%		2.4%		543.6%		9.7%		7.0%		38.6%		-3.6%		7.4%		-6.4%		185.3%		3.8%		0.8%		48.8%		-1.6%		0.1%		-3.0%		207.2%		-0.3%		-1.2%		37.4%		2.2%		8.4%		3.6%		177.4%		6.2%		5.4%		34.5%		6.1%		4.2%		5.6%		213.5%		4.9%		5.2%		28.6%		14.5%		2.5%		0.7%		103.1%		6.2%		4.2%		27.1%		-0.1%		5.1%		4.2%		94.5%		2.8%		3.4%		24.4%		3.0%		2.3%		3.9%		133.8%		2.6%		3.0%		25.1%		7.0%		2.7%		7.4%		114.1%		4.7%		5.5%		22.9%		5.7%		7.6%		6.1%		73.3%		6.7%		6.6%		19.6%		4.1%		12.6%		0.8%		113.9%		7.6%		5.5%		23.9%		10.2%		8.3%		16.5%		99.0%		9.0%		11.8%		22.9%		12.3%		10.8%		11.7%		41.1%		11.4%		11.5%		17.0%		4.0%		10.4%		19.1%		111.1%		7.6%		10.2%		23.7%



				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2006		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2006		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2008		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2º T 2012		3º T 2012		4Q2012		1º S 2012		9M 12		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Cash Flow		5,485		4,948		5,656		-2,045		10,433		16,089		14,044		3,259		5,463		5,967		904		8,721		14,688		15,592		3,784		3,555		3,646		4,206		7,339		10,985		15,191		6,268		7,810		5,520		1,945		14,078		19,598		21,544		10,258		11,517		8,655		-22,137		21,775		30,430		8,293		7,100		8,482		9,479		-818		15,582		25,061		24,243		7,320		8,782		9,750		-2,316		16,102		24,429		22,113		7,299		11,159		8,073		-4,378		18,458		26,530		22,153		7,561		15,219		10,949		-2,037		22,780		33,754		29,332		8,178		12,119		9,681		-895		20,297		29,978		29,083		9,275		14,308		12,410		-1,436		23,583		35,993		34,658		9,223		19,214		15,912		2,670		28,437		44,349		47,022		15,841		18,705		19,585		3,804		34,547		54,132		57,312		21,789		27,017		21,548		213		48,807		70,355		70,568		22,703		26,675		19,973		2,272		49,377		69,350		71,262		24,426		27,155		21,398		8,958		51,582		72,980		81,761		28,536		20,668		23,137		3,260		49,204		72,342		73,981		21,957		31,989		24,405		5,473		53,946		78,351		82,746		26,161		38,611		22,588		16,134		64,772		87,361		102,306		37,957		43,654		22,755		5,222		81,611		104,366		106,878

		NOPLAT		4,133		3,281		4,359		-3,135		7,415		11,774		7,812		1,516		3,677		4,628		-39,311		5,191		9,815		8,296		2,129		2,062		2,461		2,801		4,159		6,604		9,206		4,840		6,235		4,713		344		11,075		15,815		16,248		4,367		5,975		4,406		-1,770		10,359		14,799		-358		2,847		5,025		7,766		-2,846		7,841		15,612		13,494		5,752		7,079		9,901		-7,051		12,831		22,637		15,930		5,327		9,202		6,626		-6,423		14,519		21,146		14,764		7,161		13,997		9,132		-6,129		21,138		30,290		22,311		5,456		9,300		7,740		-5,467		14,752		22,492		20,201		6,679		11,818		10,794		-6,413		18,497		29,293		26,073		8,714		16,087		13,654		-357		25,041		38,754		37,778		14,635		17,625		15,530		719		32,258		47,754		47,281		18,495		23,042		19,481		-4,333		41,537		61,023		56,761		19,508		23,093		17,046		-1,825		42,618		59,671		58,670		20,642		23,277		17,852		4,332		43,916		61,767		66,195		24,713		16,498		19,264		-1,817		41,252		60,549		58,691		17,308		26,596		16,789		105		43,907		60,319		61,081		23,392		32,914		15,185		11,175		56,337		71,515		82,752		33,160		38,742		19,404		-1,781		71,906		91,410		89,876

		Capital Investido		176,161								180,670		172,415		174,230		167,924								187,173		185,098		184,464		184,525								189,101		185,456		187,017		202,774								207,362		206,234		494,477		202,774								ERROR:#VALUE!		211,180		221,605		397,067								131,688		115,080		111,002		115,856		0		0		0		115,937		186,605		185,042		193,909		0		0		0		200,436		193,632		199,658		211,843		0		0		0		224,405		212,903		218,225		218,092		0		0		0		211,348		226,439		213,874		215,950		0		0		0		225,182		214,537		220,018		232,006		0		0		0		204,962		231,982		242,058		258,782		0		0		0		259,159		243,180		250,991		261,649		0		0		0		260,626		317,316		336,878		333,882		0		0		0		356,018		362,856		391,487		414,984		0		0		0		432,971		437,179		436,498		459,291		0		0		0		461,336		460,448		438,231		437,619		0		0		0		431,256		397,938		405,529		497,247		0		0		0		1,079,918		521,257		539,224		588,200		0		0		0		1,251,742		609,045		629,625

		Clientes		62,926								70,583		63,065		48,754		57,760								70,885		68,597		59,664		64,281								71,703		64,519		63,264		72,234								79,807		70,311		73,603		72,234								ERROR:#VALUE!		75,308		131,281		67,111								75,058		68,758		62,690		72,735		0		0		0		81,631		75,696		72,328		78,561		0		0		0		84,804		81,708		75,607		81,987		0		0		0		90,863		79,585		77,323		84,462		0		0		0		91,140		93,666		80,985		92,773		0		0		0		102,882		96,626		85,205		97,500		0		0		0		108,834		99,733		92,317		102,880		0		0		0		114,241		103,777		101,960		114,655		0		0		0		129,389		129,208		125,667		136,081		0		0		0		157,435		136,894		135,552		150,435		0		0		0		158,141		141,590		133,478		155,002		0		0		0		144,215		128,286		126,417		140,531		0		0		0		166,922		145,657		142,855		183,779		0		0		0		191,516		185,047		171,053		207,825		0		0		0		199,240		180,481		168,710

		Stocks		74,371								69,658		64,224		70,655		75,209								76,893		67,363		72,098		73,306								69,995		68,443		72,535		74,554								71,447		68,331		73,404		74,554								78,298		68,467		69,816		71,813								66,324		64,875		68,071		69,967		0		0		0		70,048		61,856		69,482		75,235		0		0		0		74,756		72,052		75,557		84,145		0		0		0		84,515		79,583		84,177		84,343		0		0		0		79,166		75,856		87,851		91,672		0		0		0		89,667		84,804		92,368		105,399		0		0		0		106,909		101,869		108,327		110,508		0		0		0		105,237		96,471		97,028		104,149		0		0		0		100,888		140,565		148,744		162,354		0		0		0		159,992		167,627		175,785		182,763		0		0		0		175,716		179,792		176,248		177,306		0		0		0		178,785		175,785		160,872		152,882		0		0		0		144,932		152,608		148,409		177,842		0		0		0		540,263		209,228		203,016		215,110		0		0		0		617,536		237,313		239,528

		Fornecedores		-19,547								-19,866		-16,881		-12,790		-19,478								-17,513		-14,893		-15,881		-17,576								-19,984		-21,517		-18,964		-17,414								-14,852		-11,124		-12,812		-17,414								ERROR:#VALUE!		-13,865		-78,402		-14,155								-22,684		-33,418		-37,697		-40,124		0		0		0		-44,904		-42,835		-50,441		-53,085		0		0		0		-51,169		-43,345		-48,940		-57,720		0		0		0		-61,119		-52,299		-50,037		-49,359		0		0		0		-52,263		-49,638		-72,609		-76,944		0		0		0		-77,361		-73,602		-70,546		-84,954		0		0		0		-89,662		-77,479		-70,087		-77,411		0		0		0		-79,967		-75,389		-69,804		-84,347		0		0		0		-93,939		-96,566		-99,193		-109,983		0		0		0		-111,398		-108,715		-115,602		-114,572		0		0		0		-101,242		-100,059		-89,865		-90,982		0		0		0		-83,850		-82,751		-73,684		-81,945		0		0		0		-109,120		-120,915		-103,972		-124,126		0		0		0		-131,485		-132,134		-118,730		-120,712		0		0		0		-119,779		-99,761		-98,984

		Outros Activos/Passivos Exploração		-11,889								-9,295		-7,263		-459		-13,122								-14,348		-6,986		-2,154		-7,712								-10,761		-5,539		-11,494		-8,314								-10,347		-3,377		334,454		-8,314								-23,523		-12,233		6,110		247,817								-11,597		-8,601		-4,880		-10,746		0		0		0		-12,185		959		4,898		3,576		0		0		0		1,924		-6,404		3,427		969		0		0		0		7,368		2,277		6,720		-2,295		0		0		0		-4,727		-807		7,394		2,719		0		0		0		2,848		-2,943		1,562		1,611		0		0		0		-31,348		-2,095		-2,665		6,839		0		0		0		145		-3,929		-3,667		1,903		0		0		0		-1,058		-15,563		2,882		-619		0		0		0		-2,776		7,594		6,915		771		0		0		0		5,612		6,623		5,350		7,496		0		0		0		8,654		24,193		3,654		10,059		0		0		0		8,636		5,096		2,792		-4,768		0		0		0		218,807		-17,836		-6,448		-10,346		0		0		0		263,965		-17,401		-7,872

		Activo Fixo		70,301								69,589		69,271		68,071		67,556								71,257		71,017		70,738		72,227								78,148		79,551		81,675		81,714								81,307		82,094		25,828		81,714								93,366		93,504		92,800		24,481								24,586		23,466		22,817		24,024		0		0		0		21,346		90,929		88,774		89,621		0		0		0		90,121		89,621		94,007		102,462		0		0		0		102,777		103,758		100,043		100,941		0		0		0		98,032		107,363		110,253		105,730		0		0		0		107,146		109,651		111,430		112,451		0		0		0		110,230		109,954		114,165		115,966		0		0		0		119,503		122,249		125,474		125,289		0		0		0		125,346		159,672		158,779		146,050		0		0		0		152,764		159,456		188,837		195,587		0		0		0		194,744		209,233		211,287		210,467		0		0		0		213,531		214,935		220,971		216,091		0		0		0		219,886		215,492		215,444		264,520		0		0		0		260,817		276,952		290,333		296,322		0		0		0		290,780		308,412		328,243

		Dívida Remunerada		63,766								44,938		34,686		38,028		33,556								52,238		45,767		49,072		49,220								50,735		49,469		54,326		63,035								58,992		52,297		52,917		63,035								193,612		-3,326		179,176		66,436								41,329		32,189		44,763		41,311		0		0		0		-5,070		27,365		56,573		53,893		0		0		0		54,141		29,456		41,823		40,628		0		0		0		62,282		30,124		46,145		39,298		0		0		0		34,339		33,701		43,160		41,005		0		0		0		37,723		27,522		32,267		34,333		0		0		0		40,448		25,078		31,120		29,698		0		0		0		51,643		20,653		25,884		11,480		0		0		0		33,746		69,793		70,437		63,407		0		0		0		95,009		78,167		91,129		98,519		0		0		0		93,627		88,481		125,317		122,800		0		0		0		108,845		75,231		100,126		79,329		0		0		0		50,547		20,906		71,632		56,477		0		0		0		-171,914		100,471		112,091		114,477		0		0		0		-151,413		217,637		233,008

		WACC		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%

		ROCE (anualizado)		9.4%								8.2%		9.1%		6.0%		3.6%								5.5%		7.1%		4.5%		4.6%								4.4%		4.7%		4.9%		9.5%								10.7%		10.2%		3.3%		8.6%								ERROR:#VALUE!		9.3%		-0.2%		2.9%								11.9%		18.1%		12.2%		19.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.1%		16.2%		8.6%		11.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.5%		14.6%		7.4%		13.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		18.8%		19.0%		10.2%		2.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.0%		9.9%		9.4%		3.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		13.7%		11.9%		3.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.2%		16.7%		15.6%		5.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.4%		19.6%		18.8%		7.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15.9%		19.2%		16.8%		5.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.0%		16.4%		15.0%		5.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10.1%		14.1%		15.2%		5.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.9%		13.1%		13.4%		4.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10.2%		15.2%		15.1%		4.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.2%		13.7%		15.3%		5.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.7%		15.0%		14.3%

		EVA		4,202		-2,020		1,447		-5,410		2,183		3,629		-1,780		-5,690		2,969		2,850		-4,746		-2,720		129		-4,617		-4,400		-520		743		292		-4,920		-4,177		-3,885		5,165		2,470		-984		-25,016		7,635		6,651		-18,365		3,276		ERROR:#VALUE!		ERROR:#VALUE!		-20,820		ERROR:#VALUE!		4,949		-15,870		-16,406		22,869		6,298		-7,037		6,463		12,761		5,724		14,898		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17,547		17,120		2,977		7,736		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15,007		14,641		788		13,813		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		26,567		25,483		7,035		-9,810		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-42		6,641		5,230		-8,438		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2,735		14,275		10,672		-7,526		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10,694		22,515		20,834		-3,480		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14,117		30,731		29,711		180		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		23,293		38,811		33,179		-3,864		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17,697		34,271		31,266		-8,406		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		13,608		31,165		35,640		-7,437		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8,958		28,317		28,014		-13,325		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		13,719		32,464		32,694		-11,415		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-19,257		35,027		45,006		-8,014		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-15,716		48,777		45,802

		ROE (anualizado)		7.4%								6.6%		7.1%		3.4%		2.2%								4.4%		5.7%		3.5%		3.2%								2.9%		3.0%		3.4%		7.9%								9.0%		8.3%		3.1%		15.5%								9.1%		ERROR:#DIV/0!		-0.3%		5.9%								12.5%		14.8%		10.0%		12.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15.7%		9.2%		14.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19.1%		20.7%		7.7%		11.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19.2%		18.2%		9.4%		2.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.3%		10.9%		10.5%		3.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.9%		17.4%		14.9%		3.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15.0%		23.7%		23.1%		8.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19.5%		25.2%		23.4%		8.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.1%		27.2%		24.2%		7.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17.7%		23.3%		21.3%		7.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.0%		18.9%		21.5%		7.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.3%		17.5%		18.1%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.6%		17.6%		419.8%		63.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.3%		127.0%		124.1%		61.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		16.7%		158.7%		130.1%

				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2006		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2006		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2008		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2º T 2012		3º T 2012		4Q2012		1º S 2012		9M 12		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
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		Autonomia Financeira		60%								88%		93%		94%		65%								81%		86%		87%		83%								78%		84%		85%		80%								81%		86%		166%		72%								131%		0%		115%		129%								71%		69%		66%		64%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		66%		56%		53%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52%		47%		64%		58%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		60%		61%		63%		60%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		63%		68%		57%		55%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47%		53%		53%		51%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		43%		46%		46%		44%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		40%		53%		150%		60%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54%		57%		147%		150%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		143%		146%		145%		154%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		164%		158%		142%		147%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		155%		160%		139%		146%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		160%		160%		7%		12%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		159%		20%		21%		17%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		138%		19%		21%

		Nec. Fundo de Maneio/Vendas		44%								43%		42%		46%		45%								46%		46%		47%		46%								43%		44%		45%		47%								47%		48%		187%		44%								ERROR:#VALUE!		43%		49%		160%								43%		37%		37%		35%		0%		0%		0%		34%		34%		35%		37%		0%		0%		0%		36%		34%		36%		36%		0%		0%		0%		37%		33%		37%		144%		0%		0%		0%		65%		46%		31%		128%		0%		0%		0%		64%		38%		30%		126%		0%		0%		0%		47%		40%		33%		140%		0%		0%		0%		63%		37%		30%		121%		0%		0%		0%		56%		43%		37%		146%		0%		0%		0%		72%		50%		38%		153%		0%		0%		0%		81%		53%		40%		172%		0%		0%		0%		89%		60%		41%		158%		0%		0%		0%		68%		40%		32%		120%		0%		0%		0%		204%		42%		33%		142%		0%		0%		0%		227%		51%		40%











BD_Ind_REV

		UN Revestimentos

				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2007		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2º T 2012		3Q2012		4Q2012		1º S 2012		9M2012		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M2014		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Margem Bruta (% Produção)		48.4%		45.6%		46.9%		52.5%		47.0%		47.0%		48.4%		47.9%		44.2%		46.3%		49.4%		46.0%		46.1%		46.9%		46.2%		45.7%		50.8%		46.5%		46.0%		47.4%		47.2%		46.4%		44.1%		43.4%		48.2%		45.3%		44.7%		45.5%		46.3%		43.1%		42.4%		43.8%		44.7%		43.9%		43.9%		44.1%		41.8%		47.7%		41.4%		43.0%		44.4%		43.7%		42.4%		46.3%		38.8%		45.5%		44.3%		42.6%		43.3%		43.2%		45.9%		45.6%		46.9%		44.6%		44.9%		45.4%		47.3%		46.6%		49.8%		48.9%		46.9%		47.8%		48.0%		47.4%		1.9%		0.0%		48.6%		49.2%		49.3%		49.1%		47.4%		0.2%		0.6%		51.6%		47.6%		48.2%		49.0%		46.8%		1.8%		-1.5%		45.7%		48.5%		47.1%		46.8%		45.4%		-1.6%		0.1%		47.3%		43.8%		43.9%		44.6%		46.1%		-0.3%		-0.2%		44.2%		45.9%		45.6%		45.3%		44.0%		0.3%		-0.3%		40.3%		44.3%		44.0%		43.1%		41.4%		-2.4%		0.5%		34.5%		39.1%		39.5%		38.3%		43.7%		-2.2%		-0.0%		41.2%		41.5%		41.5%		41.4%		43.3%		0.4%		-1.3%		33.3%		43.6%		42.3%		40.2%		39.9%		0.9%		-1.9%		42.3%		40.8%		38.9%		39.5%		36.2%		1.3%		-0.3%		36.9%		37.5%		37.3%		37.2%

		Margem EBITDA (% Vendas)		12.5%		12.0%		10.4%		14.1%		12.3%		11.7%		12.3%		12.9%		13.1%		8.8%		11.5%		13.0%		11.7%		11.6%		12.5%		13.8%		13.2%		12.7%		13.1%		13.2%		13.1%		11.2%		12.6%		10.4%		12.9%		11.9%		11.4%		11.7%		10.9%		9.0%		9.1%		5.0%		10.0%		9.6%		8.6%		-2.3%		-1.5%		2.2%		5.8%		-1.9%		-0.5%		1.1%		7.1%		7.1%		6.8%		1.2%		7.1%		7.0%		5.6%		3.8%		7.9%		15.4%		6.5%		6.0%		9.2%		8.5%		10.3%		14.3%		5.8%		15.0%		12.4%		10.4%		11.4%		8.4%		15.1%		10.7%		15.4%		11.9%		11.5%		12.4%		10.7%		14.1%		16.3%		12.5%		12.4%		13.6%		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.2%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.7%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.5%		3.2%		-8.5%		-5.5%		2.8%		-0.2%		-1.3%		-4.7%		-6.4%		-11.6%		-12.5%		-5.5%		-7.3%		-8.5%

		Margem EBIT (% Vendas)		7.8%		6.6%		5.8%		9.5%		7.2%		6.8%		7.5%		8.5%		7.8%		5.2%		8.0%		8.2%		7.2%		7.4%		8.1%		9.4%		8.6%		11.0%		8.7%		8.7%		9.2%		7.0%		8.3%		8.0%		8.8%		7.6%		7.8%		8.0%		6.6%		4.7%		5.8%		-2.9%		5.6%		5.7%		3.8%		-7.8%		-6.4%		-1.3%		1.1%		-7.1%		-5.1%		-3.5%		1.6%		1.5%		3.4%		-3.7%		1.6%		2.2%		0.7%		-1.2%		3.3%		12.5%		0.5%		1.1%		5.0%		3.9%		6.1%		10.9%		2.9%		10.5%		8.5%		6.8%		7.6%		4.4%		11.3%		7.8%		11.1%		7.9%		7.9%		8.6%		6.6%		10.0%		13.1%		8.0%		8.3%		9.8%		9.3%		2.0%		7.7%		3.4%		-1.3%		4.8%		4.4%		3.1%		5.3%		8.4%		5.8%		4.5%		6.9%		6.6%		6.1%		3.7%		2.0%		5.2%		2.2%		2.9%		3.6%		3.3%		-2.9%		-2.7%		0.4%		-4.3%		-2.8%		-1.8%		-2.4%		-9.6%		-9.5%		-6.2%		-6.6%		-9.6%		-8.5%		-8.0%		-1.1%		-6.9%		-5.6%		-2.2%		-3.8%		-4.4%		-3.9%		1.7%		0.5%		-4.1%		-8.6%		1.1%		-0.6%		-2.5%		-2.0%		-1.2%		-13.7%		-9.7%		-1.6%		-4.9%		-5.8%		-11.3%		-13.1%		-17.6%		-18.6%		-12.2%		-13.8%		-14.9%

		Taxa efectiva IRC		2.2%		76.0%		-4.3%		32.7%		34.7%		24.0%		27.4%		-2.9%		3.9%		-10.9%		82.4%		0.3%		-2.0%		20.4%		25.4%		22.8%		27.1%		-32.7%		24.0%		24.9%		8.1%		-3.3%		-0.4%		-1.5%		131.4%		-1.7%		-1.6%		30.9%		0.2%		5.3%		0.4%		-68.4%		2.2%		1.6%		35.4%		2.2%		-10.9%		44.0%		4959.2%		-3.8%		1.3%		53.1%		186.3%		658.5%		236.9%		-30.4%		361.2%		280.5%		-110.1%		4.0%		3.0%		-0.2%		-312.7%		3.7%		-18.3%		145.2%		-1.2%		-6.3%		-2.1%		114.3%		-4.7%		-4.3%		31.5%		-10.0%		-1.6%		0.5%		98.6%		-3.7%		-2.3%		27.2%		-1.3%		2.5%		0.5%		-569.1%		1.0%		0.8%		19.0%		20.3%		-0.2%		-0.4%		-169.2%		4.0%		2.4%		-6.2%		2.6%		1.1%		2.4%		35.8%		1.6%		1.9%		31.1%		-4.7%		7.9%		-41.7%		40.1%		-0.2%		-8.2%		-26.4%		-425.6%		48.7%		-653.2%		20.7%		36.6%		101.1%		60.9%		-23.0%		-9.7%		-3.8%		155.3%		-11.5%		-8.4%		30.7%		40.3%		-8.6%		-22.8%		214.6%		-1.5%		-9.6%		61.8%		66.8%		342.7%		-30.9%		93.9%		141.0%		-180.8%		47.1%		-27.3%		-190.7%		-9.7%		88.1%		-58.5%		-23.7%		20.0%		-12.8%		-7.6%		-6.8%		69.8%		-10.1%		-8.8%		20.2%



				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2007		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2º T 2012		3Q2012		4Q2012		1º S 2012		9M2012		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M2014		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Cash Flow		2,988		1,718		2,426		3,235		4,707		7,132		10,368		3,465		3,334		2,144		1,241		6,799		8,943		10,183		2,965		3,339		2,839		4,209		6,304		9,143		13,352		3,172		3,494		2,921		535		6,666		9,587		10,122		3,018		2,402		2,628		1		5,420		8,048		8,049		-944		-1,046		639		4,024		-1,989		-1,350		2,674		1,395		784		-10		-2,118		2,179		2,169		-1,749		-754		646		4,645		856		-108		4,538		5,393		3,135		4,998		1,652		894		8,133		9,785		10,679		2,448		4,683		3,149		1,249		7,131		10,280		11,529		3,311		4,237		4,170		-573		7,549		11,719		11,146		1,763		3,681		2,621		1,905		5,444		8,065		9,971		2,674		4,641		3,622		33,303		7,315		10,938		44,240		2,405		1,733		1,196		542		4,138		5,334		5,876		1,143		821		2,326		376		1,964		4,290		4,666		1,203		-1,287		-697		2,251		-83		-781		1,470		1,396		-730		-438		3,515		666		227		3,742		1,718		1,273		-96		761		2,991		2,894		3,655		-92		721		-3,096		655		628		-2,467		-1,812		-1,687		-1,839		-2,912		-1,298		-3,526		-6,439		-7,736

		NOPLAT		2,121		419		1,595		1,900		2,556		4,134		6,004		2,583		2,162		1,575		388		4,746		6,307		6,672		1,880		2,276		1,819		4,332		4,156		5,977		10,321		2,335		2,665		2,745		-788		4,999		7,744		7,004		2,192		1,547		2,076		-1,461		3,744		5,820		3,260		-1,953		-1,952		-171		-10,855		-3,898		-4,007		-1,801		-406		-2,609		-1,444		-1,692		-2,450		-3,596		1,460		-345		1,012		3,951		-195		658		5,471		-2,072		2,010		4,015		779		-381		6,031		6,809		6,294		1,274		3,976		2,032		47		5,257		7,274		7,557		2,158		3,126		3,525		16,528		5,284		8,809		9,191		517		2,369		1,870		754		2,891		4,759		5,476		1,537		3,478		2,898		31,304		5,015		7,913		39,185		1,252		562		2,137		378		1,810		3,586		4,986		-465		-383		1,090		-950		-530		8		-739		-484		-2,880		-1,704		657		-3,365		-5,050		-4,055		-210		-2,044		-1,883		654		-2,266		-4,128		-1,658		172		-385		-1,593		-157		-278		-1,518		-1,660		-956		-1,356		-4,316		-301		-1,930		-6,373		-6,144		-3,284		-3,354		-3,973		-1,215		-6,638		-10,611		-10,978

		Capital Investido		72,964								69,380		71,399		72,702		72,343								72,109		73,768		74,789		78,116								78,550		78,249		78,705		82,542								84,129		84,868		86,929		82,542								90,489		94,472		97,090		95,588								95,199		93,501		92,707		90,469		90,469		90,469		90,469		88,347		92,587		90,010		89,675		0		0		0		88,757		90,444		86,577		88,142		0		0		0		84,213		78,144		77,504		76,892		0		0		0		76,131		74,707		73,357		73,761		0		0		0		72,375		71,708		67,378		67,754		0		0		0		69,761		66,627		69,028		65,698		0		0		0		73,230		72,435		65,743		74,463		0		0		0		71,949		74,837		77,794		76,483		0		0		0		73,033		72,626		71,335		74,374		0		0		0		76,157		74,872		73,400		74,105		0		0		0		73,773		ERROR:#REF!		77,275		83,235		0		0		0		80,429		79,863		76,269		77,977		0		0		0		173,109		76,551		72,232		74,429		0		0		0		141,383		69,075		57,824

		Clientes		21,121								29,738		19,014		19,220		22,116								20,133		18,306		19,888		22,800								23,513		22,929		21,430		25,498								23,774		23,339		20,618		25,498								21,545		23,292		19,611		19,917								18,923		23,612		20,198		23,979		23,979		23,979		23,979		22,382		23,638		20,557		26,082		0		0		0		27,164		27,089		21,142		25,311		0		0		0		26,058		21,542		18,876		23,418		0		0		0		26,873		23,785		20,855		23,785		0		0		0		22,933		19,624		17,270		21,145		0		0		0		22,138		20,347		16,293		21,416		0		0		0		23,116		20,317		17,689		22,452		0		0		0		20,924		21,096		23,041		21,937		0		0		0		21,655		20,003		18,120		18,058		0		0		0		19,773		16,803		14,402		20,556		0		0		0		18,652		ERROR:#REF!		15,676		23,194		0		0		0		23,243		21,742		18,696		26,442		0		0		0		26,676		21,456		14,203		19,880		0		0		0		17,456		16,493		11,664

		Stocks		18,829								21,192		20,710		21,044		22,102								23,937		25,192		23,310		24,737								25,295		24,677		26,143		27,824								29,984		29,617		32,118		27,824								32,025		33,284		34,314		33,913								34,370		31,166		27,633		26,682		26,682		26,682		26,682		29,369		29,567		29,525		30,800		0		0		0		30,206		32,147		33,711		32,771		0		0		0		33,011		30,878		29,131		29,322		0		0		0		28,790		29,444		32,178		31,100		0		0		0		30,701		31,988		30,355		30,468		0		0		0		31,599		31,043		32,555		26,355		0		0		0		35,062		34,854		29,568		29,642		0		0		0		34,003		37,718		34,539		33,369		0		0		0		33,590		35,637		40,027		40,036		0		0		0		40,597		41,148		41,463		38,767		0		0		0		42,695		43,693		46,612		41,982		0		0		0		44,987		46,703		50,663		48,361		0		0		0		96,632		50,240		44,127		38,922		0		0		0		69,899		30,916		29,270

		Fornecedores		-8,139								-8,455		-8,800		-7,222		-9,199								-8,837		-7,698		-6,288		-8,015								-6,729		-6,704		-7,332		-8,150								-7,189		-7,278		-8,002		-8,150								-6,045		-8,075		-7,565		-8,028								-9,746		-10,945		-10,792		-14,076		-14,076		-14,076		-14,076		-16,246		-15,052		-13,492		-15,524		0		0		0		-15,613		-13,525		-14,346		-15,096		0		0		0		-16,916		-15,065		-12,439		-16,031		0		0		0		-16,152		-14,567		-18,468		-17,150		0		0		0		-16,819		-15,466		-13,011		-15,463		0		0		0		-14,385		-15,938		-16,704		-17,411		0		0		0		-19,384		-19,358		-13,325		-18,657		0		0		0		-20,072		-17,401		-16,811		-15,111		0		0		0		-16,367		-18,064		-21,425		-19,274		0		0		0		-15,866		-14,818		-17,865		-18,178		0		0		0		-18,405		-16,944		-17,353		-14,214		0		0		0		-19,452		-19,893		-21,816		-23,397		0		0		0		-13,780		-20,823		-15,189		-12,960		0		0		0		-5,509		-7,871		-12,636

		Outros Activos/Passivos Exploração		-1,646								-15,533		-1,999		-1,702		-3,067								-3,045		-2,122		-2,681		-1,895								-4,027		-3,169		-2,137		-3,173								-3,288		-3,760		-1,864		-3,173								-7,513		-5,619		-8,108		-8,852								-7,547		-9,995		-3,153		-5,287		-5,287		-5,287		-5,287		-5,140		-3,830		-1,727		-2,660		0		0		0		-2,426		-3,784		-1,810		-1,465		0		0		0		-3,293		-2,725		-2,126		-2,188		0		0		0		-4,992		-4,841		-2,920		-4,819		0		0		0		-4,545		-4,313		-4,036		-4,396		0		0		0		-5,324		-4,832		-1,823		-2,967		0		0		0		-4,011		-3,087		-3,339		5,689		0		0		0		2,201		-3,239		-3,288		-3,789		0		0		0		-5,410		-4,395		-3,910		-4,575		0		0		0		-6,731		-6,225		-2,720		-4,580		0		0		0		-6,323		-4,011		-4,642		-3,544		0		0		0		-4,353		-4,487		-8,052		-9,272		0		0		0		29,839		-9,486		-7,238		-7,901		0		0		0		22,196		-9,328		-8,628

		Activo Fixo		42,799								42,439		42,474		41,361		40,391								39,921		40,090		40,561		40,488								40,499		40,516		40,602		40,542								40,849		42,951		44,059		40,542								50,476		51,590		58,839		58,637								59,198		59,664		58,821		59,171		59,171		59,171		59,171		57,982		58,263		55,146		50,977		0		0		0		49,426		48,517		47,880		46,620		0		0		0		45,353		43,514		44,061		42,371		0		0		0		41,612		40,886		41,712		40,845		0		0		0		40,105		39,876		36,801		35,999		0		0		0		35,732		36,007		38,706		38,305		0		0		0		38,447		39,708		35,149		35,337		0		0		0		34,894		36,662		40,313		40,077		0		0		0		39,566		39,446		38,524		40,129		0		0		0		38,384		37,963		38,120		37,540		0		0		0		37,153		36,647		36,982		35,817		0		0		0		36,004		35,798		36,778		35,843		0		0		0		33,743		35,165		36,329		36,487		0		0		0		37,342		38,865		38,153

		Dívida Remunerada		48,698								51,865		44,161		45,684		43,241								41,403		41,822		44,632		46,114								44,301		41,909		43,880		42,944								41,797		40,274		36,936		42,944								35,484		-1,226		49,225		49,542								50,564		49,117		51,759		49,798		49,798		49,798		49,798		-386		50,966		51,338		52,659		0		0		0		52,557		57,478		23,229		22,050		0		0		0		14,591		7,349		7,109		5,149		0		0		0		6,634		3,448		4,363		4,382		0		0		0		4,161		3,606		2,613		4,096		0		0		0		3,747		1,020		6,475		4,536		0		0		0		4,563		3,717		4,483		-6,197		0		0		0		-4,907		1,829		4,114		5,230		0		0		0		6,037		7,723		8,985		10,884		0		0		0		9,718		3,669		3,290		5,156		0		0		0		4,119		7,178		10,964		16,077		0		0		0		8,768		10,845		23,747		21,170		0		0		0		-13,396		26,859		21,824		25,564		0		0		0		-5,619		27,552		28,819

		WACC		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%

		ROCE (anualizado)		11.6%								7.4%		7.7%		11.0%		14.3%								13.2%		11.4%		17.8%		9.6%								10.6%		10.2%		26.2%		11.3%								11.9%		12.2%		16.1%		10.6%								8.3%		8.2%		6.7%		-8.2%								-8.2%		-5.7%		-3.9%		-1.8%		-11.5%		-6.4%		-7.5%		-5.5%		-5.2%		3.2%		-1.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		1.5%		8.1%		-4.8%		9.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.3%		11.6%		16.2%		3.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		13.8%		19.5%		20.6%		5.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.6%		24.6%		27.3%		1.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.3%		14.3%		15.9%		4.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		13.7%		21.8%		119.2%		3.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.0%		9.6%		12.8%		-1.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1.5%		0.0%		-2.1%		-1.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-8.8%		-13.5%		-11.1%		-0.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-6.1%		ERROR:#REF!		-4.3%		0.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-0.7%		-3.8%		-4.4%		-2.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-2.2%		-16.7%		-17.0%		-8.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-9.4%		-30.7%		-38.0%

		EVA		3,378		-3,122		259		2,402		256		515		2,917		5,270		-825		-1,199		4,864		4,445		3,245		8,110		2,051		763		-321		12,641		2,813		2,492		15,134		3,563		547		276		3,537		4,109		4,385		7,922		2,989		-1,835		-7		-1,424		1,154		1,148		-276		-14,502		42		2,573		1,796		-14,461		-11,888		-10,092		-7,958		-16,768		-12,108		-13,101		-11,084		-11,276		-3,381		-7,656		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-4,896		964		-10,205		1,870		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6,168		3,608		7,163		-2,834		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5,184		9,318		9,979		-847		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5,502		12,599		13,665		-3,708		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		898		4,853		6,120		-1,524		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4,904		10,755		73,768		-2,709		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1,416		1,933		4,526		-6,284		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-6,172		-5,068		-6,471		-6,174		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-12,062		-15,341		-13,249		-5,607		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-9,696		ERROR:#REF!		-8,724		-5,482		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-6,185		-8,626		-8,659		-7,370		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-15,978		-18,105		-17,344		-11,778		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-23,173		-26,057		-26,004

		ROE (anualizado)		41.0%								23.8%		23.8%		26.1%		40.1%								33.7%		27.6%		43.3%		23.8%								24.8%		22.3%		51.6%		18.3%								19.0%		18.4%		24.9%		15.8%								10.8%		ERROR:#DIV/0!		8.1%		-27.4%								-28.7%		-20.7%		-14.0%		-2.4%		-8.8%		-10.8%		-39.7%		ERROR:#DIV/0!		-7.3%		-40.9%		-32.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-22.2%		3.2%		-0.8%		12.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		18.6%		13.9%		21.7%		4.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		16.7%		24.5%		25.8%		7.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17.9%		29.3%		24.7%		1.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.7%		16.0%		19.6%		5.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17.0%		23.9%		135.0%		2.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3.8%		4.8%		3.6%		-0.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-3.0%		0.5%		-3.3%		-1.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-12.1%		-19.9%		-16.4%		-0.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-9.6%		-17.5%		-9.0%		0.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1.2%		-7.5%		-56.5%		-171.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-11.7%		-197.3%		-406.0%		-375.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-35.3%		-553.4%		-365.8%

				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2007		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2012		2º T 2012		3Q2012		4Q2012		1º S 2012		9M2012		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M2014		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Evolução das Vendas																5.7%		8.6%		4.8%		-8.0%		7.1%		6.3%		2.5%		6.3%		9.5%		6.3%		8.3%		7.9%		7.4%		7.6%		4.0%		1.3%		16.3%		-3.8%		2.7%		7.0%		4.4%		3.0%		8.5%		5.8%		5.0%		5.8%		5.8%		5.6%		-16.2%		-21.1%		-21.2%		-3.2%		-18.7%		-19.6%		-15.9%		5.1%		2.8%		-1.6%		-2.8%		4.0%		2.1%		0.8%		-1.7%		9.9%		12.5%		4.8%		4.0%		6.7%		6.3%		14.8%		12.6%		-3.6%		-4.0%		13.7%		7.7%		4.9%		-7.4%		-4.8%		-2.4%		0.9%		-6.1%		-4.9%		-3.6%		1.0%		-5.9%		-10.0%		-3.7%		-2.5%		-4.9%		-4.6%		-8.3%		-7.1%		1.8%		-7.9%		-7.7%		-4.9%		-5.6%		4.1%		8.5%		6.5%		7.6%		6.3%		6.4%		6.6%		9.2%		-5.0%		0.4%		11.4%		1.9%		1.5%		3.8%		-10.1%		-5.6%		-7.3%		-7.6%		-7.9%		-7.7%		-7.7%		-2.6%		-1.7%		0.2%		-8.4%		-2.2%		-1.4%		-3.2%		11.0%		-1.1%		1.9%		0.5%		5.0%		4.0%		3.2%		-3.1%		20.2%		7.8%		17.2%		7.7%		7.7%		9.9%		25.7%		18.0%		-2.1%		-14.5%		21.7%		14.2%		7.1%		-32.8%		-38.8%		-26.8%		-16.8%		-35.9%		-33.4%		-30.1%
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		Nec. Fundo de Maneio/Vendas		27%								25%		27%		28%		27%								28%		30%		30%		30%								30%		31%		31%		32%								34%		32%		34%		31%								29%		31%		29%		33%								33%		30%		30%		27%		28%		28%		28%		26%		30%		31%		33%		0%		0%		0%		33%		34%		32%		31%		0%		0%		0%		29%		26%		26%		112%		0%		0%		0%		54%		36%		26%		106%		0%		0%		0%		52%		36%		26%		111%		0%		0%		0%		59%		36%		28%		92%		0%		0%		0%		57%		36%		26%		121%		0%		0%		0%		59%		42%		31%		125%		0%		0%		0%		58%		39%		29%		121%		0%		0%		0%		67%		45%		32%		116%		0%		0%		0%		62%		ERROR:#REF!		36%		155%		0%		0%		0%		70%		47%		32%		110%		0%		0%		0%		180%		39%		27%		147%		0%		0%		0%		210%		43%		21%











BD_Ind_COMP

		UN Aglomerados Técnicos

				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2006		2Q2006		3Q2006		4Q2006		1H2006		9M2006		FY 2006		1Q2007		2Q2007		3Q2007		4Q2007		1H2007		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1º T 2012		2º T 2012		3Q2012		4Q2012		1º S 2012		9M2012		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Margem Bruta (% Produção)		34.5%		41.5%		50.5%		36.9%		37.8%		41.3%		40.2%		39.6%		45.2%		41.8%		41.3%		42.3%		42.2%		41.9%		37.5%		33.7%		37.6%		37.0%		35.6%		36.2%		36.4%		32.5%		49.5%		44.4%		23.8%		43.4%		43.7%		39.1%		44.4%		41.4%		42.9%		41.4%		42.9%		42.9%		42.6%		46.0%		46.8%		45.0%		42.6%		46.4%		45.9%		45.1%		45.2%		46.5%		33.1%		47.5%		45.8%		41.6%		43.2%		43.8%		38.5%		41.1%		43.3%		41.2%		41.1%		41.6%		38.4%		39.2%		41.2%		39.8%		38.8%		39.5%		39.6%		36.4%		1.3%		0.8%		-0.3%		37.7%		38.6%		38.3%		41.6%		2.0%		1.3%		-0.4%		43.6%		44.9%		44.5%		46.8%		0.8%		1.2%		-0.8%		47.6%		48.8%		48.0%		52.1%		-0.7%		0.3%		-0.0%		51.4%		51.7%		51.7%		53.0%		-2.3%		-0.1%		-0.6%		50.7%		50.6%		50.0%		46.9%		-4.9%		0.3%		-0.7%		42.0%		42.3%		41.6%		42.9%		0.5%		0.3%		0.6%		43.4%		43.7%		44.3%		44.2%		0.1%		-0.0%		1.3%		44.2%		44.2%		45.5%		42.0%		-0.8%		0.5%		1.0%		41.2%		41.7%		42.7%		47.3%		2.4%		0.4%		0.3%		49.7%		50.1%		50.4%		51.4%		1.3%		-1.1%		1.1%		52.6%		51.5%		52.7%

		Margem EBITDA (% Vendas)		11.1%		12.2%		17.3%		8.9%		11.7%		13.2%		12.2%		14.3%		10.5%		13.6%		14.5%		12.4%		12.8%		13.2%		9.4%		9.2%		8.1%		7.4%		9.3%		8.9%		8.6%		6.7%		6.0%		9.5%		-9.1%		6.2%		7.2%		3.4%		3.1%		4.9%		11.6%		-11.7%		4.0%		6.5%		2.3%		-21.3%		6.8%		16.1%		8.0%		-6.7%		0.9%		2.7%		9.0%		8.4%		12.2%		7.5%		8.7%		9.9%		9.2%		10.5%		9.1%		12.8%		5.2%		9.8%		10.7%		9.5%		8.4%		11.4%		10.7%		9.1%		10.0%		10.2%		9.9%		6.2%		5.3%		11.0%		5.3%		5.7%		7.4%		6.8%		2.5%		15.9%		13.9%		4.3%		9.4%		10.9%		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%		21.0%

		Margem EBIT (% Vendas)		6.6%		7.9%		12.4%		6.7%		7.2%		8.7%		8.2%		9.5%		5.4%		9.7%		8.7%		7.5%		8.2%		8.3%		4.9%		4.8%		4.5%		1.4%		4.8%		4.7%		4.0%		2.3%		0.4%		4.4%		-14.4%		1.1%		2.1%		-1.8%		-1.9%		-0.3%		7.9%		-15.7%		-1.1%		1.8%		-2.3%		-26.8%		2.1%		12.2%		1.8%		-11.8%		-3.8%		-2.3%		4.7%		3.1%		9.9%		3.2%		3.9%		5.9%		5.2%		6.8%		5.5%		10.0%		0.4%		6.1%		7.3%		5.8%		5.0%		8.2%		8.1%		4.5%		6.6%		7.1%		6.5%		2.5%		1.7%		8.4%		2.1%		2.1%		4.2%		3.6%		-1.4%		12.2%		11.3%		0.4%		5.6%		7.4%		5.7%		5.3%		8.2%		16.3%		8.7%		6.8%		10.1%		9.8%		14.7%		16.6%		17.8%		4.9%		15.7%		16.4%		13.7%		15.4%		11.2%		12.6%		10.7%		13.3%		13.1%		12.5%		11.5%		3.7%		8.7%		5.1%		7.4%		7.9%		7.2%		9.1%		7.5%		8.2%		10.1%		8.3%		8.3%		8.7%		5.0%		4.1%		9.8%		1.7%		4.5%		6.1%		5.1%		0.4%		8.6%		4.9%		4.1%		4.7%		4.8%		4.6%		9.1%		13.8%		13.3%		17.3%		11.6%		12.2%		13.4%		11.4%		19.0%		16.0%		19.2%		15.5%		15.6%		16.6%

		Taxa efectiva IRC		-9.2%		9.3%		0.4%		-301.0%		0.9%		0.7%		-56.1%		-0.1%		-179.1%		-3.2%		-7.7%		-60.8%		-39.1%		-30.8%		-8.2%		-15.0%		-2.4%		1588.9%		-11.4%		-9.1%		29.7%		99.0%		-21.5%		7.0%		8.4%		-66.9%		1222.7%		0.0%		-6.3%		19.0%		-1.5%		-269.1%		-26.3%		-8.6%		45.6%		0.9%		-5.6%		ERROR:#VALUE!		ERROR:#VALUE!		0.1%		ERROR:#VALUE!		21.1%		29.5%		-112.5%		-12.3%		338.8%		-30.8%		-20.1%		33.7%		-5.1%		20.8%		5.6%		823.7%		6.3%		6.0%		31.2%		-1.8%		-44.3%		9.2%		366.1%		-30.8%		-16.2%		24.9%		-1.6%		694.7%		4.1%		-52.3%		107.9%		27.6%		10.8%		128.9%		-3.2%		15.3%		-1624.3%		-17.5%		-1.1%		20.8%		-4.3%		-3.2%		5.5%		117.9%		-3.6%		1.6%		27.6%		-14.9%		10.9%		8.3%		222.2%		-0.4%		2.7%		19.6%		-3.5%		6.5%		8.2%		81.4%		0.6%		2.8%		19.5%		-5.7%		-0.9%		1.3%		17.1%		-4.5%		-2.3%		1.1%		2.8%		0.4%		0.1%		-22.5%		1.8%		1.2%		-5.4%		0.1%		-4.8%		-16.9%		-263.5%		-2.2%		-9.7%		-22.9%		44.1%		0.4%		1.5%		-100.1%		2.9%		2.4%		-17.4%		2.6%		3.9%		-5.4%		39.7%		3.4%		0.1%		12.8%		-10.3%		8.1%		40.2%		29.3%		1.7%		14.2%		19.1%



				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2005		2Q2006		3Q2006		4Q2006		1H2005		9M2006		FY 2006		1Q2005		2Q2007		3Q2007		4Q2007		1H2005		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2008		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1º T 2012		2º T 2012		3Q2012		4Q2012		1º S 2012		9M2012		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Cash Flow		1,954		1,896		2,290		3,986		3,850		6,140		10,126		2,063		2,642		1,773		2,091		4,704		6,478		8,569		1,459		1,444		967		226		2,903		3,871		4,097		721		959		1,307		-1,934		1,681		2,988		1,054		-1,247		1,796		-2,312		3,402		549		-1,763		1,639		-4,820		-8		ERROR:#VALUE!		ERROR:#VALUE!		-4,829		ERROR:#VALUE!		-748		1,382		2,243		2,509		-395		3,626		6,135		5,740		2,248		1,710		1,963		-6		3,959		5,922		5,915		1,614		3,333		1,899		-308		4,947		6,846		6,538		1,312		358		2,340		1,854		1,670		4,010		5,865		869		3,622		2,642		-294		4,491		7,133		6,839		2,071		4,480		4,595		540		6,551		11,146		11,686		4,799		4,835		4,609		-210		9,634		14,243		14,033		4,789		3,167		3,091		1,159		7,956		11,047		12,205		3,674		1,764		2,800		1,852		5,437		8,238		10,090		3,167		2,772		2,779		3,850		5,939		8,718		12,568		1,939		1,955		3,395		1,689		3,895		7,290		8,979		1,295		3,733		2,476		3,001		5,028		7,504		10,505		3,793		5,522		5,602		4,397		9,315		14,917		19,314		4,684		6,580		3,680		5,596		11,264		14,944		20,540

		NOPLAT		1,308		1,252		1,701		4,300		2,556		4,257		8,363		1,461		2,234		1,367		1,383		3,634		4,987		6,372		877		907		635		-3,064		1,782		2,421		1,704		4		151		752		-2,524		824		-14,618		-1,452		-415		-45		1,552		-10,459		-563		1,176		-953		-4,077		367		ERROR:#VALUE!		ERROR:#VALUE!		-3,761		ERROR:#VALUE!		-1,196		629		1,273		2,140		-1,676		1,949		4,080		2,717		1,586		1,018		1,757		-701		2,621		4,378		3,273		1,070		2,794		1,494		-1,707		3,910		5,384		3,962		582		-2,532		1,859		1,054		-79		2,128		3,237		82		2,738		1,963		1,138		2,783		4,736		3,766		1,281		2,176		4,021		-390		3,457		7,471		7,078		4,108		4,082		4,072		-1,378		8,185		12,255		11,035		4,085		2,585		2,595		487		6,671		9,266		9,784		2,977		1,005		2,224		1,059		3,981		6,205		7,263		2,514		1,997		2,110		3,175		4,512		6,622		9,798		1,226		1,098		2,551		1,452		2,325		4,892		5,972		51		2,607		1,410		2,471		2,633		4,043		6,310		2,561		4,292		4,528		3,202		6,853		11,382		14,558		3,389		5,394		2,700		4,449		8,785		11,542		15,972

		Capital Investido		44,894								45,359		43,761		41,551		44,366								43,742		43,996		42,638		42,298								42,558		41,884		43,425		43,389								44,627		45,434		39,676		43,389								72,453		81,675		97,090		67,491								62,658		57,335		92,707		53,024								51,699		52,266		90,010		50,904								52,060		ERROR:#VALUE!		86,577		62,252								64,063		65,623		66,339		67,436		0		0		0		66,867		68,649		68,506		63,176		0		0		0		62,463		62,968		60,547		62,020		0		0		0		59,340		59,598		55,430		53,598		0		0		0		53,061		51,729		50,044		50,664		0		0		0		47,431		46,087		51,358		49,897		0		0		0		48,995		50,943		56,487		61,896		0		0		0		63,934		67,191		73,348		79,297		0		0		0		81,256		82,136		78,017		77,296		0		0		0		83,371		81,329		72,083		73,702		0		0		0		140,300		78,488		81,054		80,836		0		0		0		146,749		82,833		85,539

		Clientes		16,606								17,313		12,520		11,002		16,281								13,100		12,037		10,881		12,794								13,671		11,634		11,641		12,404								11,957		10,154		11,393		12,404								18,523		18,103		19,611		15,477								16,245		16,193		20,198		17,988								18,982		17,605		20,557		18,979								20,322		ERROR:#VALUE!		21,142		19,218								20,677		19,141		18,307		20,694		0		0		0		22,256		20,185		22,991		19,754		0		0		0		18,624		16,722		15,807		19,214		0		0		0		18,997		19,063		17,038		18,353		0		0		0		19,995		17,564		15,908		18,740		0		0		0		17,144		15,931		15,198		16,597		0		0		0		17,388		16,787		16,445		17,237		0		0		0		16,605		15,903		15,172		16,608		0		0		0		17,222		15,317		15,631		19,304		0		0		0		20,557		20,560		18,670		20,195		0		0		0		18,653		23,379		21,007		19,805		0		0		0		17,268		20,427		21,031

		Stocks		13,296								13,394		13,109		12,147		14,331								15,705		15,117		14,456		15,833								16,981		17,226		17,829		17,648								18,582		18,717		20,367		17,648								29,487		28,283		34,314		25,249								22,025		18,720		27,633		17,722								18,082		16,766		29,525		18,546								18,721		21,274		33,711		24,818								26,125		27,553		28,185		27,317		0		0		0		26,633		28,527		27,126		27,651		0		0		0		27,804		27,794		26,824		27,296		0		0		0		26,718		26,104		23,764		21,115		0		0		0		21,258		20,554		19,480		18,655		0		0		0		18,073		18,207		17,516		19,665		0		0		0		21,094		19,565		22,949		27,048		0		0		0		26,034		27,892		29,310		32,652		0		0		0		28,597		28,298		23,794		25,377		0		0		0		28,631		25,062		23,496		27,999		0		0		0		68,817		25,371		25,077		28,351		0		0		0		69,223		28,447		27,622

		Fornecedores		-9,660								-9,085		-5,563		-5,376		-7,909								-6,135		-5,877		-4,935		-9,084								-9,913		-8,149		-7,180		-7,134								-6,330		-4,631		-4,275		-7,134								-6,962		-6,958		-7,565		-6,169								-5,555		-7,672		-10,792		-11,330								-11,892		-10,885		-13,492		-15,375								-15,983		ERROR:#VALUE!		-14,346		-13,410								-14,326		-13,254		-11,927		-12,748		0		0		0		-13,454		-13,972		-15,718		-15,296		0		0		0		-13,208		-11,436		-12,317		-15,095		0		0		0		-17,652		-17,285		-15,396		-14,979		0		0		0		-15,584		-15,847		-13,927		-15,395		0		0		0		-15,206		-17,016		-14,768		-17,501		0		0		0		-22,565		-19,984		-20,884		-21,379		0		0		0		-19,777		-21,206		-18,501		-19,035		0		0		0		-13,720		-12,704		-14,314		-17,827		0		0		0		-20,710		-19,926		-19,017		-22,962		0		0		0		-15,574		-18,355		-17,268		-19,245		0		0		0		-10,744		-17,204		-18,363

		Outros Activos/Passivos Exploração		-445								-709		-656		-150		-1,993								-2,028		-420		10		1,083								698		71		567		172								157		137		-454		172								1,078		1,314		-8,108		1,467								-1,061		-511		-3,153		-715								-2,258		-54		-1,727		400								1,023		1,660		-1,810		757								-240		246		525		-823		0		0		0		-1,255		13		-1,924		-2,271		0		0		0		-4,367		-2,509		-2,816		-2,581		0		0		0		-1,173		-1,578		-3,420		-2,143		0		0		0		-3,444		-2,074		-2,791		-2,824		0		0		0		-3,077		-2,866		-151		-463		0		0		0		608		350		2,607		2,022		0		0		0		1,827		3,046		3,316		4,311		0		0		0		4,278		5,558		6,925		4,647		0		0		0		7,547		7,934		-552		-2,584		0		0		0		19,181		-4,680		-1,972		-3,805		0		0		0		17,743		-5,437		-2,973

		Activo Fixo		25,096								24,446		24,351		23,929		23,656								23,099		23,139		22,225		21,672								21,122		21,103		20,568		20,299								20,262		21,057		12,645		20,299								30,327		40,934		58,839		31,466								31,004		30,604		58,821		29,359								28,785		28,834		55,146		28,353								27,976		27,895		47,880		30,870								31,827		31,937		31,248		32,995		0		0		0		32,687		33,896		36,031		33,338		0		0		0		33,610		32,397		33,048		33,187		0		0		0		32,450		33,294		33,445		31,251		0		0		0		30,836		31,531		31,373		31,489		0		0		0		30,497		31,830		33,563		31,599		0		0		0		32,470		34,225		35,370		36,968		0		0		0		39,246		41,556		44,050		44,761		0		0		0		44,880		45,668		45,982		45,794		0		0		0		47,346		47,699		49,486		51,055		0		0		0		49,222		52,773		54,209		55,730		0		0		0		53,260		56,599		58,221

		Dívida Remunerada		33,698								34,373		32,397		31,914		37,041								30,409		29,580		30,598		30,046								30,038		29,381		33,115		33,134								34,038		33,968		34,132		33,134								45,908		-194		49,225		47,834								121,727		115,256		51,759		117,492								-435		105,271		51,338		104,700								103,904		154,491		23,229		100,611								104,103		103,173		99,702		100,277		0		0		0		99,350		96,545		96,341		93,017		0		0		0		93,025		-21,932		69,709		71,704		0		0		0		57,027		52,499		56,759		41,763		0		0		0		43,186		31,178		28,518		25,611		0		0		0		27,807		28,162		29,845		10,754		0		0		0		10,359		8,716		12,087		16,334		0		0		0		15,885		14,407		18,649		22,237		0		0		0		21,664		20,084		18,164		16,915		0		0		0		15,602		12,039		22,708		23,749		0		0		0		-16,357		14,709		15,169		17,627		0		0		0		-1,311		26,118		29,277

		WACC		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%

		ROCE (anualizado)		11.7%								11.3%		13.0%		26.8%		13.2%								16.6%		15.1%		14.9%		8.3%								8.4%		7.7%		3.9%		0.0%								3.7%		-42.9%		-3.7%		-3.8%								-1.6%		1.9%		-1.0%		-24.2%								-12.0%		ERROR:#VALUE!		-1.3%		4.7%								7.5%		10.4%		3.0%		12.5%								10.1%		ERROR:#VALUE!		3.8%		6.9%								12.2%		10.9%		6.0%		0.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-0.1%		3.1%		4.7%		0.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.5%		7.5%		6.2%		2.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.8%		12.5%		12.8%		7.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15.4%		23.7%		22.1%		8.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.1%		20.1%		19.1%		6.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.1%		12.2%		12.9%		4.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.1%		9.9%		13.4%		1.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.9%		6.0%		7.7%		0.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3.2%		5.0%		8.8%		3.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.9%		14.5%		18.0%		4.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.0%		13.9%		18.7%

		EVA		2,091		-155		677		5,628		1,936		2,613		8,242		2,738		1,468		-635		-183		4,205		3,570		3,387		546		39		-289		-1,631		585		296		-1,335		-3,023		1,546		-21,194		18,442		-1,477		-22,671		-4,229		-4,697		-1,500		2,048		-3,600		-6,197		-4,149		-7,749		-21,031		9,124		ERROR:#VALUE!		ERROR:#VALUE!		-11,907		ERROR:#VALUE!		-7,686		-1,196		1,476		1,502		-5,366		280		1,782		-3,584		2,783		-1,184		ERROR:#VALUE!		ERROR:#VALUE!		1,599		ERROR:#VALUE!		-2,787		-76		3,413		-752		-3,266		3,336		2,585		-681		-4,138		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-4,760		-2,678		-1,558		-4,340		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1,589		329		-472		-3,061		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-697		3,300		3,197		356		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4,471		8,634		7,532		539		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3,351		6,040		6,189		-516		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		552		2,639		3,309		-1,819		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		36		1,918		4,663		-4,324		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-3,363		-858		511		-5,360		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-3,203		-1,650		1,264		-2,598		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-2,968		5,887		8,885		-2,269		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1,487		5,743		9,984

		ROE (anualizado)		63.4%								63.7%		66.9%		72.3%		73.6%								71.0%		51.0%		56.8%		27.9%								26.0%		24.8%		13.1%		0.1%								-12.1%		-3.1%		-7.2%		-97.5%								-5.5%		ERROR:#DIV/0!		-4.9%		-43.9%								-16.0%		ERROR:#VALUE!		-11.1%		2.5%								ERROR:#DIV/0!		5.5%		7.0%		6.2%								5.0%		5.2%		5.4%		3.5%								7.0%		6.4%		3.5%		0.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-0.0%		1.7%		2.7%		0.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.9%		4.8%		3.8%		1.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3.2%		6.7%		6.3%		3.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.9%		10.6%		9.5%		20.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.5%		59.0%		52.5%		-5.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-7.6%		-8.8%		-10.2%		6.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.8%		15.8%		22.0%		2.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.8%		10.0%		12.3%		0.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.2%		7.8%		55.6%		22.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3.1%		185.6%		288.0%		46.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3.9%		228.0%		323.4%

				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2005		2Q2006		3Q2006		4Q2006		1H2005		9M2006		FY 2006		1Q2005		2Q2007		3Q2007		4Q2007		1H2005		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2008		9M2009		FY 2009		1Q2010		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2011		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1º T 2012		2º T 2012		3Q2012		4Q2012		1º S 2012		9M2012		FY 2012		1º T 2013		2º T 2013		3º T 2013		4º T 2013		1º S 2013		9M 13		2013		1º T 2014		2º T 2014		3º T 2014		4º T 2014		1º S 2014		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Evolução das Vendas																-15.1%		-15.1%		-0.8%		-8.2%		-15.1%		-11.1%		-10.4%		6.8%		11.2%		0.6%		-1.2%		8.9%		6.4%		4.5%		-1.2%		70.8%		34.1%		31.0%		34.9%		34.7%		33.8%		26.2%		-30.0%		5.3%		-6.1%		-9.5%		-5.2%		-5.4%		-25.1%		-15.9%		-18.0%		-7.3%		-20.6%		-19.7%		-16.8%		24.5%		15.2%		20.4%		32.2%		19.6%		19.9%		23.1%		16.6%		22.0%		5.7%		-14.6%		19.3%		14.8%		6.7%		1.3%		5.2%		4.0%		14.8%		3.3%		3.5%		6.0%		2.5%		-1.2%		8.9%		29.4%		0.6%		3.1%		9.4%		-10.8%		-10.8%		-10.5%		-23.7%		-10.8%		-10.7%		-14.4%		12.5%		18.8%		27.0%		16.3%		15.7%		19.4%		18.6%		5.0%		7.2%		-4.6%		-6.9%		6.2%		2.4%		0.1%		5.9%		-5.7%		-10.2%		6.0%		-0.3%		-3.5%		-1.3%		-5.6%		3.1%		15.5%		2.3%		-1.2%		3.8%		3.4%		9.2%		-0.7%		-1.4%		2.4%		4.0%		2.2%		2.3%		-6.7%		-5.2%		-11.8%		-12.2%		-5.9%		-7.8%		-8.9%		9.5%		20.1%		30.8%		31.7%		14.9%		19.8%		22.6%		7.0%		7.2%		10.3%		2.6%		7.1%		8.2%		6.7%		-6.3%		-5.3%		-11.6%		8.4%		-5.8%		-7.8%		-3.8%

		Evolução do EBITDA																9%		-27%		-22%		50%		-10%		-14%		-3%		-30%		-2%		-40%		-50%		-19%		-26%		-32%		-29%		11%		58%		-261%		-9%		8%		-47%		-41%		-42%		29%		20%		-42%		-14%		-36%		-610%		17%		13%		-164%		-232%		-89%		-1%		-152%		41%		-9%		25%		-256%		1232%		317%		36%		31%		11%		-41%		34%		25%		10%		-19%		32%		-13%		101%		5%		-1%		10%		-25%		-54%		12%		-24%		-42%		-25%		-24%		-65%		170%		13%		-38%		46%		30%		15%		316%		30%		71%		236%		67%		68%		88%		107%		20%		3%		-30%		48%		29%		16%		8%		-34%		-33%		52%		-15%		-21%		-12%		-25%		-50%		-15%		-37%		-36%		-30%		-31%		-9%		62%		-1%		63%		14%		9%		20%		-36%		-31%		7%		-64%		-34%		-21%		-33%		-36%		95%		-18%		85%		28%		8%		20%		198%		50%		118%		183%		88%		98%		117%		15%		25%		5%		17%		21%		15%		16%
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		Margem Bruta (% Produção)		55.7%		57.2%		59.8%		50.0%		56.5%		57.5%		55.5%		56.0%		59.3%		61.9%		62.2%		57.8%		59.2%		59.9%		58.3%		58.6%		63.0%		56.6%		58.5%		59.8%		58.9%		58.4%		60.1%		51.9%		51.4%		59.2%		57.1%		55.6%		52.5%		54.1%		52.0%		56.3%		53.3%		52.9%		53.7%		56.8%		57.5%		63.1%		59.5%		57.2%		59.1%		59.2%		58.8%		61.0%		66.4%		58.3%		59.9%		62.1%		61.1%		60.6%		58.9%		60.4%		61.3%		59.8%		60.0%		60.3%		59.7%		61.0%		61.1%		57.3%		60.4%		60.6%		59.8%		59.1%		0.1%		61.5%		55.1%		59.2%		59.9%		58.7%		56.7%		-0.0%		60.1%		50.4%		56.6%		57.6%		55.9%		59.1%		1.1%		62.3%		58.0%		60.2%		60.9%		60.2%		55.6%		-0.1%		53.2%		55.0%		55.5%		54.8%		54.8%		54.1%		1.8%		56.1%		48.5%		56.0%		56.0%		54.3%		50.4%		-0.8%		42.4%		24.9%		49.6%		47.3%		41.5%		30.8%		0.2%		37.5%		35.0%		31.0%		33.0%		33.5%		38.1%		0.1%		48.2%		40.1%		38.2%		41.6%		41.2%		51.2%		-1.8%		66.9%		27.9%		49.4%		55.1%		49.0%		56.7%		-8.2%		36.4%		32.6%		48.5%		44.5%		41.6%		21.9%		-1.3%		21.7%		14.6%		20.6%		20.9%		19.5%

		Margem EBITDA (% Vendas)		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%		-8.6%

		Margem EBIT (% Vendas)		6.0%		0.1%		7.1%		2.3%		2.9%		4.4%		3.9%		4.0%		14.3%		18.9%		10.5%		9.8%		12.8%		12.2%		11.0%		15.5%		16.2%		16.8%		13.3%		14.2%		14.9%		15.0%		19.7%		12.6%		5.8%		17.4%		16.0%		13.4%		13.3%		14.7%		17.7%		7.7%		14.0%		15.2%		13.4%		13.0%		17.2%		21.1%		14.6%		15.2%		17.3%		16.6%		16.7%		16.5%		23.1%		14.7%		16.6%		18.9%		17.9%		18.7%		18.4%		20.9%		6.9%		18.5%		19.3%		16.5%		19.9%		15.5%		17.8%		-1.3%		17.7%		17.8%		13.2%		-10.4%		25.1%		10.8%		11.0%		7.1%		8.3%		9.0%		12.6%		12.0%		8.3%		8.4%		12.3%		11.0%		10.4%		15.0%		5.2%		10.1%		-4.8%		9.9%		9.9%		6.3%		17.7%		19.0%		12.9%		2.9%		18.4%		16.9%		13.9%		13.4%		14.2%		11.8%		3.4%		13.8%		13.2%		10.9%		5.1%		12.2%		-0.2%		-13.7%		9.0%		6.0%		0.9%		-5.7%		-12.8%		5.5%		3.8%		-9.3%		-4.4%		-2.3%		0.8%		-10.2%		17.9%		4.4%		-4.7%		2.6%		3.1%		18.6%		11.8%		17.1%		-4.9%		15.1%		15.7%		10.2%		17.7%		4.1%		-4.9%		-7.6%		9.9%		5.0%		1.8%		-11.5%		-7.9%		-8.9%		-23.8%		-9.5%		-9.3%		-12.4%

		Taxa efectiva IRC		30.6%		-12.5%		8.0%		-46.1%		-43.9%		71.7%		389.8%		67.9%		2.6%		1.5%		6.5%		5.0%		3.2%		3.8%		7.7%		4.5%		2.9%		41.4%		5.8%		4.7%		15.8%		3.7%		0.9%		1.5%		313.5%		2.1%		1.9%		22.5%		0.0%		34.1%		17.1%		65.1%		18.2%		17.8%		22.2%		0.0%		32.0%		13.9%		14.7%		20.2%		17.2%		16.6%		-0.6%		-2.2%		-0.2%		128.0%		-1.4%		-0.9%		22.3%		-1.2%		1.3%		0.0%		298.7%		0.0%		0.0%		21.5%		4.6%		0.0%		-45.5%		-595.8%		2.7%		-12.9%		26.6%		-22.8%		-20.4%		84.6%		-20.2%		-17.5%		27.6%		14.1%		-0.7%		-0.7%		-43.9%		124.9%		-0.7%		-10.9%		15.2%		-1.1%		-3.2%		-6.8%		-141.5%		-1.6%		-3.5%		24.3%		-0.6%		5.4%		-1.0%		486.3%		2.8%		2.0%		24.2%		-11.3%		-1.0%		-1.3%		209.2%		-6.1%		-4.8%		10.9%		-29.7%		-1.0%		27.2%		8.4%		-8.4%		-9.4%		-101.9%		1.7%		34.5%		-2.0%		132.2%		24.2%		33.6%		-1.1%		-828.7%		0.9%		-0.5%		-82.1%		7.7%		-12.5%		-41.5%		-0.4%		-0.6%		-0.4%		-117.3%		-0.5%		-0.5%		16.7%		-0.7%		15.2%		2.1%		52.8%		3.0%		3.3%		-53.3%		-0.4%		2.9%		1.5%		60.7%		1.2%		1.3%		25.8%



				1Q2004		2Q2004		3Q2004		4Q2004		1H2004		9M2004		FY 2004		1Q2005		2Q2005		3Q2005		4Q2005		1H2005		9M2005		FY 2005		1Q2005		2Q2006		3Q2006		4Q2006		1H2005		9M2006		FY 2006		1Q2007		2Q2007		3Q2007		4Q2007		1H2005		9M2007		FY 2007		1Q2008		2Q2008		3Q2008		4Q2008		1H2008		9M2008		FY 2008		1Q2009		2Q2009		3Q2009		4Q2009		1H2009		9M2009		FY 2009		1Q2009		2Q2010		3Q2010		4Q2010		1H2010		9M2010		FY 2010		1Q2009		2Q2011		3Q2011		4Q2011		1H2011		9M2011		FY 2011		1Q2009		2Q2012		3Q2012		4Q2012		1H2012		9M2012		FY 2012		1Q2013		2Q2013		3Q2013		4Q2013		1H2013		9M2013		FY 2013		1Q2014		2Q2014		3Q2014		4Q2014		1H2014		9M2014		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Cash Flow		161		89		147		-11		251		398		387		95		288		300		206		383		683		889		219		297		264		238		516		780		1,018		351		490		256		87		841		1,097		1,184		348		305		332		214		654		986		1,200		306		362		423		407		668		1,092		1,499		437		607		705		94		1,044		1,748		1,843		572		370		674		-35		942		1,617		1,581		552		466		610		-316		1,018		1,628		1,312		-157		734		140		364		577		717		1,081		453		444		364		129		897		1,261		1,390		508		294		384		-129		803		1,186		1,057		675		779		441		-122		1,454		1,895		1,773		566		538		405		52		1,104		1,509		1,561		323		547		110		-278		870		980		702		-58		-156		306		79		-214		92		171		156		-163		621		374		-7		614		988		802		581		729		-314		1,383		2,112		1,798		754		301		-62		8		1,055		992		1,000		-347		-291		-290		-209		-637		-928		-1,137

		NOPLAT		62		2		116		59		130		61		-743		21		298		345		185		353		700		885		206		309		305		208		515		820		1,024		322		468		233		-281		790		1,023		911		327		249		348		62		577		925		1,014		265		255		422		296		511		936		1,232		376		411		598		-57		786		1,384		1,225		428		442		446		25		871		1,317		1,024		451		358		569		-198		808		1,379		876		-268		616		31		281		344		358		626		327		316		288		-50		643		930		882		358		141		281		-283		499		780		482		526		628		335		-271		1,153		1,489		1,204		423		395		306		-90		819		1,125		1,031		179		409		-5		-391		588		587		222		-195		-298		194		-45		-494		-307		-326		221		-302		511		280		-259		256		539		661		437		587		-418		1,098		1,684		1,236		614		157		-191		-145		771		580		448		-500		-423		-385		-372		-922		-1,306		-1,683

		Capital Investido		9,630								9,667		9,297		8,549		8,548								8,558		8,560		8,727		8,885								8,720		8,358		8,173		8,951								8,982		8,586		ERROR:#VALUE!		8,951								ERROR:#VALUE!		10,131		10,422		10,614								10,657		10,559		10,437		9,989								9,786		9,797		9,671		9,954								9,973		10,234		10,025		11,019								11,393		11,249		11,288		11,692		0		0		0		12,051		11,679		11,798		12,295		0		0		0		11,970		11,770		11,223		12,003		0		0		0		11,649		11,081		10,342		10,825		0		0		0		10,377		9,855		9,343		9,877		0		0		0		9,997		9,799		10,027		11,197		0		0		0		12,581		12,515		12,628		13,618		0		0		0		13,362		ERROR:#REF!		12,413		13,079		0		0		0		12,391		ERROR:#REF!		12,067		11,858		0		0		0		11,253		10,441		9,621		11,000		0		0		0		20,857		10,912		13,064		18,908		0		0		0		39,080		19,595		19,657

		Clientes		1,634								2,028		2,097		1,996		2,015								2,396		2,344		2,526		2,463								2,472		2,220		2,303		2,483								2,653		2,235		ERROR:#VALUE!		2,483								ERROR:#VALUE!		2,895		2,809		2,833								2,936		3,214		3,218		3,265								3,465		3,204		2,923		3,206								3,195		3,070		2,876		3,221								3,214		3,344		3,054		2,565		0		0		0		2,696		2,431		2,437		3,093		0		0		0		3,073		2,987		2,606		3,131		0		0		0		3,233		2,960		2,306		2,860		0		0		0		3,175		2,647		2,316		2,608		0		0		0		2,912		2,728		2,204		2,867		0		0		0		3,289		3,083		2,988		3,602		0		0		0		3,533		ERROR:#REF!		3,275		3,120		0		0		0		2,744		ERROR:#REF!		3,338		3,306		0		0		0		3,220		3,041		3,161		3,033		0		0		0		3,648		3,221		2,840		3,319		0		0		0		3,997		3,646		3,077

		Stocks		4,201								4,042		3,516		3,185		3,090								2,805		2,616		2,687		2,902								2,895		2,523		2,514		2,600								2,716		2,656		2,927		2,600								4,040		3,740		3,896		4,168								4,240		3,923		3,871		3,483								3,694		3,390		3,578		3,501								3,520		3,403		3,751		4,143								4,526		4,395		4,736		5,294		0		0		0		5,754		5,727		5,832		5,827		0		0		0		5,759		5,500		5,434		5,688		0		0		0		5,628		5,196		5,130		5,029		0		0		0		4,565		4,086		4,124		4,295		0		0		0		4,437		4,214		4,692		5,892		0		0		0		7,003		7,038		7,009		7,335		0		0		0		7,324		ERROR:#REF!		6,442		7,239		0		0		0		6,700		ERROR:#REF!		5,832		5,971		0		0		0		5,473		5,019		3,900		5,219		0		0		0		9,292		3,827		6,718		11,232		0		0		0		16,772		10,717		10,850

		Fornecedores		-520								-410		-372		-611		-436								-430		-515		-693		-544								-460		-482		-886		-702								-540		-694		-650		-702								-1,025		-927		-795		-875								-701		-751		-910		-893								-1,118		-985		-941		-831								-871		-932		-1,147		-1,102								-893		-1,089		-1,301		-822		0		0		0		-661		-830		-823		-822		0		0		0		-906		-1,019		-939		-817		0		0		0		-915		-924		-781		-787		0		0		0		-1,082		-774		-786		-774		0		0		0		-807		-966		-901		-912		0		0		0		-912		-895		-1,131		-857		0		0		0		-924		-1,011		-975		-915		0		0		0		-621		-1,062		-1,123		-1,245		0		0		0		-1,115		-1,628		-1,662		-1,989		0		0		0		-1,637		-1,363		-2,763		-2,168		0		0		0		-808		-1,748		-2,231

		Outros Activos/Passivos Exploração		-141								-367		-307		-275		-354								-444		-177		-14		-133								-366		-130		-103		102								-312		-168		-31		102								-230		-127		-48		-170								-360		-346		-241		-349								-699		-305		-340		-353								-337		105		-150		-71								-239		-217		-106		-104		0		0		0		-372		-340		-333		-443		0		0		0		-658		-435		-514		-502		0		0		0		-663		-504		-633		-657		0		0		0		-576		-362		-414		-261		0		0		0		-490		-186		-5		-640		0		0		0		-798		-716		-480		-633		0		0		0		-752		-623		-508		-686		0		0		0		-765		-611		-599		-742		0		0		0		-801		-525		-687		-730		0		0		0		4,138		-855		-604		-710		0		0		0		12,227		-788		-450

		Activo Fixo		4,456								4,374		4,363		4,254		4,232								4,232		4,291		4,221		4,197								4,180		4,226		4,346		4,469								4,465		4,557		ERROR:#VALUE!		4,469								ERROR:#VALUE!		4,551		4,560		4,658								4,542		4,519		4,499		4,484								4,443		4,493		4,451		4,431								4,466		4,589		4,696		4,828								4,784		4,815		4,905		4,759		0		0		0		4,634		4,691		4,685		4,640		0		0		0		4,703		4,738		4,635		4,503		0		0		0		4,367		4,354		4,320		4,379		0		0		0		4,295		4,257		4,103		4,008		0		0		0		3,945		4,008		4,037		3,990		0		0		0		3,998		4,004		4,242		4,170		0		0		0		4,180		4,253		4,180		4,320		0		0		0		4,333		4,226		4,619		4,568		0		0		0		4,475		4,535		4,909		5,466		0		0		0		5,416		6,082		6,874		7,235		0		0		0		6,892		7,768		8,411

		Dívida Remunerada		8,051								8,192		7,711		7,266		7,254								6,928		6,387		6,672		6,643								6,238		5,495		5,304		5,599								5,469		4,905		5,572		5,599								6,078		-15		6,196		6,219								5,999		5,494		5,240		4,433								-10		3,874		3,525		3,423								3,413		3,145		3,034		3,579								3,395		2,983		3,088		3,733		0		0		0		3,648		3,128		3,248		3,447		0		0		0		2,825		2,178		1,712		2,010		0		0		0		1,740		848		531		516		0		0		0		-160		-298		-94		69		0		0		0		196		-373		-485		227		0		0		0		2,329		2,290		1,179		1,561		0		0		0		1,718		1,555		1,524		1,737		0		0		0		1,497		ERROR:#REF!		1,667		1,789		0		0		0		1,049		926		2,496		990		0		0		0		-3,721		633		2,164		7,173		0		0		0		3,277		8,320		9,408

		WACC		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%								7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%		7.0%

		ROCE (anualizado)		2.6%								2.7%		0.9%		-11.6%		1.0%								8.3%		10.9%		10.1%		9.3%								11.8%		13.1%		12.5%		14.4%								17.6%		15.9%		ERROR:#VALUE!		14.6%								ERROR:#VALUE!		12.2%		9.7%		10.0%								9.6%		11.8%		11.8%		3.8%								16.1%		18.8%		12.7%		4.3%								17.5%		17.2%		10.2%		4.1%								14.2%		16.3%		7.8%		-2.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.9%		3.1%		5.3%		2.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.4%		7.9%		7.9%		3.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.3%		7.0%		4.7%		4.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.1%		15.1%		12.9%		4.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.2%		11.5%		10.3%		1.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.7%		4.7%		1.8%		-1.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-3.7%		ERROR:#REF!		-2.6%		1.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-2.1%		ERROR:#REF!		4.5%		5.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.8%		16.1%		12.8%		5.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3.7%		5.3%		3.4%		-2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-2.4%		-6.7%		-8.6%

		EVA		-427		11		-153		-1,019		-416		-569		-1,589		-514		621		227		-59		107		334		274		202		219		88		-57		421		509		452		660		291		-188		ERROR:#VALUE!		951		762		ERROR:#VALUE!		681		ERROR:#VALUE!		ERROR:#VALUE!		-240		ERROR:#VALUE!		524		284		318		-42		232		-7		276		509		502		-324		1,211		272		-611		887		1,159		548		-269		1,313		-5		-717		1,045		1,040		323		-321		1,140		232		-965		819		1,051		86		-1,086		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-499		-460		-200		-534		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-195		106		96		-482		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-317		4		-242		-232		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		427		799		550		-268		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		119		439		329		-605		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-293		-289		-662		-1,148		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1,430		ERROR:#REF!		-1,195		-694		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-1,127		ERROR:#REF!		-305		-169		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		310		954		563		-156		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-689		-184		-466		-1,823		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-3,657		-2,678		-3,059

		ROE (anualizado)		9.2%								-14.8%		1.4%		-3.1%		1.7%								47.3%		51.0%		42.7%		35.1%								39.2%		36.4%		31.7%		35.8%								38.6%		30.3%		20.1%		34.3%								21.8%		ERROR:#DIV/0!		16.9%		16.6%								16.9%		20.0%		18.9%		5.7%								ERROR:#DIV/0!		29.6%		19.9%		6.9%								20.8%		23.1%		14.4%		5.8%								19.3%		20.7%		9.5%		-4.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3.3%		3.6%		5.8%		3.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.7%		9.3%		8.8%		3.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.2%		8.0%		5.0%		5.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.7%		14.6%		12.3%		4.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.4%		11.3%		10.3%		1.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.1%		6.0%		1.5%		-1.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-4.9%		-3.1%		-3.5%		0.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-2.7%		2.1%		4.6%		5.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.0%		13.4%		6866.0%		1170.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.5%		989.2%		34.0%		-491.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-9.2%		-2658.4%		-13658.1%
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		Evolução das Vendas																11.3%		30.2%		4.5%		9.3%		21.2%		15.2%		13.6%		22.1%		-2.2%		4.2%		11.9%		8.4%		7.0%		8.3%		10.4%		14.6%		-2.9%		7.7%		12.6%		7.6%		7.7%		9.9%		7.1%		26.2%		1.9%		8.5%		13.6%		10.6%		-16.8%		-15.1%		-2.3%		2.5%		-15.9%		-11.6%		-8.2%		9.5%		12.0%		11.5%		-11.4%		10.8%		11.0%		5.1%		7.6%		-6.0%		-17.4%		-6.4%		0.5%		-5.9%		-6.0%		-1.2%		0.5%		2.8%		8.6%		-0.4%		0.6%		2.4%		-11.9%		-11.5%		-15.4%		-0.5%		-11.7%		-12.9%		-10.0%		22.7%		28.7%		30.6%		12.4%		25.7%		27.2%		23.3%		-8.2%		-0.3%		7.2%		3.0%		-4.2%		-0.6%		0.3%		24.8%		33.4%		-1.4%		-1.0%		29.3%		18.8%		13.9%		-3.4%		-21.4%		-0.1%		-0.1%		-13.2%		-9.4%		-7.4%		-4.1%		21.1%		10.2%		27.3%		8.3%		8.9%		13.1%		26.5%		6.7%		23.4%		18.3%		15.6%		18.1%		18.2%		-12.4%		-16.0%		-18.3%		-5.0%		-14.3%		-15.6%		-12.8%		17.5%		23.8%		20.0%		11.6%		20.6%		20.4%		17.9%		-2.8%		23.4%		15.5%		3.3%		10.6%		12.2%		9.8%		25.7%		21.7%		11.2%		-1.4%		23.4%		19.4%		14.2%

		Evolução do EBITDA																-33%		172%		85%		451%		46%		60%		92%		100%		5%		-8%		53%		32%		15%		24%		49%		53%		-6%		-29%		52%		32%		14%		-0%		-17%		48%		14%		-10%		4%		6%		-12%		5%		12%		45%		-3%		2%		10%		27%		2%		21%		-9%		12%		16%		9%		12%		1%		-23%		-41%		7%		-5%		-13%		4%		-10%		-12%		-53%		-3%		-6%		-12%		-109%		30%		-36%		210%		-45%		-43%		-23%		-971%		-29%		-1%		-10%		56%		37%		23%		7%		-37%		19%		-88%		-15%		-6%		-25%		29%		170%		18%		416%		81%		61%		74%		-23%		-35%		-9%		-1%		-29%		-25%		-22%		-46%		3%		-71%		-233%		-21%		-35%		-62%		-117%		-155%		174%		-186%		-142%		-104%		-65%		-424%		-44%		99%		2%		-96%		-1709%		295%		413%		-444%		14%		-115%		-10875%		243%		135%		-6%		-43%		-109%		290%		-22%		-51%		-58%		-143%		-177%		244%		393%		-153%		-179%		-279%

		Evolução do EBIT																-26%		20709%		179%		393%		311%		234%		259%		238%		6%		-10%		79%		47%		19%		32%		50%		46%		-25%		-63%		47%		21%		-3%		-2%		-20%		77%		35%		-13%		8%		11%		-19%		-1%		17%		96%		-9%		0%		13%		41%		7%		22%		-11%		21%		21%		14%		20%		5%		-25%		-56%		12%		-4%		-14%		5%		-15%		-12%		-121%		-5%		-7%		-18%		-146%		43%		-48%		-920%		-65%		-60%		-39%		-249%		-39%		-1%		-14%		118%		70%		43%		9%		-57%		31%		-158%		-23%		-10%		-39%		48%		386%		26%		-160%		142%		101%		150%		-27%		-41%		-9%		18%		-35%		-29%		-27%		-64%		3%		-102%		-617%		-30%		-50%		-91%		-244%		-212%		-3054%		-133%		-220%		-186%		-394%		-112%		-33%		167%		10%		-57%		-149%		-218%		2666%		-242%		15%		-225%		-489%		637%		289%		-7%		-57%		-133%		60%		-27%		-64%		-80%		-182%		-335%		100%		208%		-217%		-321%		-876%

		Evolução do RAI																-63%		-505%		356%		-780%		-825%		1811%		8806%		1659%		6%		-15%		104%		67%		23%		40%		62%		52%		-33%		-80%		56%		23%		-8%		-8%		-29%		98%		50%		-20%		3%		6%		-23%		15%		39%		264%		-3%		13%		36%		81%		10%		25%		-13%		36%		31%		20%		21%		6%		-30%		-67%		13%		-6%		-17%		1%		-20%		-13%		-173%		-9%		-10%		-22%		-161%		55%		-52%		-321%		-71%		-65%		-47%		-210%		-41%		3%		16%		164%		93%		71%		17%		-55%		47%		-168%		-18%		-3%		-35%		54%		433%		30%		-160%		157%		111%		166%		-26%		-41%		-9%		16%		-35%		-29%		-27%		-64%		1%		-105%		-615%		-31%		-52%		-93%		-253%		-217%		-1260%		-130%		-226%		-196%		-539%		-101%		-36%		180%		11%		-56%		-141%		-194%		26703%		-242%		20%		-249%		-463%		727%		321%		-8%		-58%		-132%		46%		-28%		-65%		-81%		-187%		-368%		135%		228%		-229%		-349%		-1008%

		Evolução do Resultado Líquido																-83%		-450%		389%		-535%		-579%		6444%		-3055%		4952%		4%		-16%		28%		66%		21%		23%		69%		58%		-32%		-174%		62%		27%		-15%		-4%		-53%		66%		-125%		-33%		-14%		7%		-23%		19%		44%		778%		-5%		14%		46%		82%		146%		82%		-136%		116%		100%		40%		52%		-51%		-3%		135%		-11%		-7%		-16%		-5%		40%		-10%		157%		11%		1%		-27%		-178%		86%		-95%		-138%		-65%		-77%		-38%		-190%		-51%		860%		-124%		126%		195%		69%		18%		-54%		9%		561%		-18%		-10%		-42%		54%		388%		22%		-3%		145%		100%		166%		-19%		-37%		-9%		-67%		-29%		-24%		-14%		-58%		1%		-104%		332%		-29%		-49%		-84%		-216%		-176%		-1724%		-90%		-188%		-158%		-320%		-111%		-3%		176%		-729%		-47%		-169%		-232%		2798%		-244%		19%		-277%		-495%		638%		148%		-8%		-64%		-132%		-68%		-30%		-66%		-66%		-186%		-407%		136%		174%		-231%		-354%		-539%
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		Revestimentos		27,788		26,485		26,188		29,797		54,273		80,461		110,258		29,372		28,755		27,439		27,407		58,127		85,566		112,973		31,213		31,497		29,181		29,671		62,710		91,891		121,562		32,464		31,920		33,936		28,539		64,383		98,319		126,858		33,453		34,641		35,902		29,955		68,094		103,996		133,951		28,041		27,323		28,290		29,006		55,364		83,653		112,659		29,482		28,101		27,829		28,203		57,583		85,412		113,615		28,982		30,879		31,314		29,561		59,862		91,176		120,737		33,283		34,771		30,187		28,372		68,054		98,241		126,613		30,822		33,095		29,471		28,620		63,918		93,389		122,009		31,130		31,159		26,510		27,563		62,289		88,800		116,363		28,534		28,956		26,975		25,378		57,490		84,465		109,843		29,708		31,403		28,720		27,296		61,112		89,831		117,128		32,446		29,843		28,849		30,398		62,289		91,138		121,536		29,171		28,180		26,735		28,094		57,351		84,086		112,179		28,407		27,694		26,783		25,747		56,101		82,884		108,631		31,528		27,401		27,288		25,879		58,929		86,217		112,096		30,555		32,928		29,413		30,318		63,483		92,896		123,214		38,407		38,849		28,794		25,926		77,255		106,049		131,975		25,794		23,762		21,085		21,576		49,556		70,641		92,217

		Aglomerados Compósitos		18,121		17,560		13,786		16,121		35,681		49,467		92,823		22,882		22,060		20,853		20,377		44,942		65,795		86,172		24,276		24,831		20,744		20,765		49,108		69,852		90,617		23,977		35,704		25,095		25,216		59,681		84,776		82,160		20,487		19,816		19,447		17,991		40,303		59,750		77,741		15,351		16,667		15,946		16,682		32,018		47,964		64,646		19,106		19,195		19,200		22,053		38,301		57,501		79,554		22,284		23,425		20,300		18,840		45,709		66,009		84,849		22,566		24,651		21,105		21,628		47,216		68,321		89,949		23,130		24,350		22,978		27,985		47,480		70,458		98,443		20,641		21,716		20,561		21,363		42,358		62,918		84,282		23,230		25,797		26,108		24,844		49,028		75,136		99,980		24,399		27,661		24,897		23,127		52,060		76,957		100,085		25,826		26,080		22,349		24,522		51,906		74,255		98,777		24,386		26,889		25,816		25,080		51,275		77,091		102,171		26,636		26,714		25,445		25,688		53,351		78,796		104,484		24,862		25,334		22,445		22,544		50,196		72,641		95,185		27,231		30,426		29,361		29,682		57,657		87,018		116,700		29,134		32,603		32,397		30,439		61,737		94,134		124,573		27,306		30,859		28,652		32,986		58,165		86,817		119,803

		Cortiça com Borracha		6,649		7,492		7,181		5,913		14,141		21,322

		Isolamentos		1,488		1,642		1,779		1,725		3,130		4,910		6,635		1,657		2,138		1,859		1,885		3,795		5,654		7,540		2,023		2,092		1,938		2,110		4,115		6,053		8,162		2,234		2,398		1,883		2,273		4,632		6,515		8,788		2,455		2,569		2,376		2,315		5,025		7,401		9,716		2,044		2,180		2,321		2,373		4,224		6,545		8,918		2,238		2,442		2,586		2,102		4,680		7,266		9,368		2,407		2,294		2,135		1,969		4,702		6,837		8,806		2,378		2,307		2,196		2,138		4,684		6,880		9,017		2,094		2,041		1,857		2,128		4,135		5,992		8,120		2,569		2,627		2,426		2,392		5,196		7,622		10,014		2,358		2,618		2,600		2,463		4,976		7,577		10,040		2,944		3,493		2,565		2,439		6,436		9,001		11,440		2,843		2,747		2,563		2,437		5,590		8,153		10,589		2,725		3,327		2,824		3,103		6,052		8,876		11,979		3,448		3,550		3,485		3,670		6,998		10,483		14,154		3,020		2,981		2,848		3,488		6,000		8,849		12,337		3,547		3,689		3,417		3,894		7,235		10,652		14,546		3,446		4,554		3,948		4,023		8,000		11,948		15,971		4,331		5,543		4,391		3,968		9,874		14,265		18,233

		Consolidado		110,198		118,640		103,975		93,995		228,838		332,814		426,809		106,633		115,156		106,400		99,822		221,789		328,188		428,010		114,487		120,403		100,663		106,999		234,890		335,553		442,552		117,561		124,669		110,629		100,912		242,230		352,858		453,770		123,620		124,504		116,818		103,347		248,124		364,942		468,289		102,174		110,299		103,307		99,430		212,473		315,780		415,210		113,280		118,800		115,188		109,522		232,080		347,268		456,790		120,416		134,262		125,414		114,750		254,678		380,092		494,842		131,276		143,720		133,496		125,748		274,996		408,492		534,240		133,557		148,113		137,472		123,359		281,669		419,141		542,500		138,596		150,448		140,642		130,655		289,044		429,685		560,340		147,351		161,846		153,692		141,911		309,197		462,889		604,800		156,691		177,267		156,900		150,554		333,958		490,857		641,411		171,709		183,053		176,708		170,139		354,762		531,470		701,609		185,360		214,505		183,892		179,360		399,865		583,758		763,117		202,323		209,920		190,383		178,434		412,243		602,625		781,060		203,661		187,916		179,843		168,692		391,577		571,421		740,113		199,588		233,730		203,814		200,688		433,318		637,132		837,820		263,545		281,978		244,775		231,093		545,523		790,298		1,021,391		259,887		279,382		223,951		222,248		539,269		763,219		985,467
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		Matérias-Primas		4,330		1,352		1,849		1,102		5,682		7,531		8,633		1,615		3,586		2,862		4,678		5,201		8,064		12,742		3,632		4,770		2,484		4,281		8,402		10,887		15,168		2,639		2,310		2,146		1,534		4,949		7,096		8,630		2,493		2,544		1,925		2,854		5,037		6,962		9,816		557		-432		1,203		2,591		125		1,329		3,920		4,495		4,932		4,219		6,497		9,427		13,646		20,143		7,365		6,916		3,447		1,870		14,282		17,729		19,599		4,583		1,725		2,355		5,538		6,308		8,662		14,200		5,410		4,264		2,856		14,200		9,675		12,531		15,829		5,620		4,227		1,889		5,756		9,848		11,736		17,492		6,456		4,607		2,344		3,581		11,063		13,407		16,988		3,796		6,781		3,273		4,477		10,577		13,851		18,328		5,702		4,795		5,334		6,544		10,497		15,831		22,375		8,613		9,875		5,716		6,259		18,488		24,204		30,464		8,293		3,907		3,802		2,107		12,200		16,002		18,109		4,728		4,019		2,055		4,691		8,747		10,802		15,493		4,224		5,230		4,393		5,585		9,454		13,847		19,432		7,076		6,313		4,726		3,521		13,389		18,115		21,637		7,903		4,719		2,989		7,539		12,622		15,611		23,150

		Rolhas		6,042		5,294		6,127		665		11,336		17,463		18,128		3,739		6,092		6,597		3,008		9,831		16,428		19,437		4,269		3,909		4,753		6,572		8,178		12,931		19,504		6,882		8,337		7,220		5,960		15,219		22,439		28,399		6,653		8,659		7,487		879		15,312		22,799		23,678		5,147		7,242		9,827		5,208		12,390		22,217		27,425		9,362		8,856		10,457		5,443		18,218		28,675		34,118		7,207		12,146		8,147		9,886		19,353		27,499		37,385		9,606		16,178		11,062		8,942		25,784		36,846		45,791		8,545		12,783		10,251		9,835		21,328		31,579		41,414		9,882		14,783		13,564		8,601		24,665		38,229		46,830		13,064		19,168		16,187		14,334		32,231		48,419		62,753		17,821		22,020		18,756		17,006		39,842		58,598		75,604		22,715		27,211		23,962		17,461		49,926		73,888		91,350		25,747		28,272		22,061		16,675		54,019		76,080		92,755		26,859		28,800		22,804		22,593		55,660		78,463		101,056		29,664		24,693		23,959		18,937		54,357		78,316		97,253		24,504		34,028		25,694		16,976		58,532		84,226		101,203		33,011		43,725		25,382		24,137		76,736		102,119		126,256		41,389		49,642		30,752		25,939		91,031		121,783		147,722

		Revestimentos		3,486		3,167		2,735		4,194		6,653		9,388		13,582		3,789		3,771		2,423		3,146		7,561		9,984		13,130		3,892		4,336		3,862		3,776		8,229		12,091		15,867		3,632		4,027		3,542		3,693		7,658		11,200		14,893		3,660		3,118		3,250		1,499		6,777		10,027		11,526		-652		-412		616		1,677		-1,064		-448		1,229		2,087		1,983		1,906		351		4,070		5,976		6,327		1,115		2,454		4,825		1,920		3,570		8,394		10,315		3,441		4,987		1,762		4,245		8,426		10,188		14,436		2,601		5,012		3,161		4,403		7,613		10,774		15,177		3,346		4,390		4,329		3,456		7,735		12,064		15,520		1,830		3,523		1,840		981		5,352		7,192		8,173		2,827		3,956		2,558		3,391		6,782		9,341		12,732		2,417		1,843		2,259		1,766		4,260		6,518		8,284		576		696		1,381		318		1,272		2,653		2,965		-1,047		-1,006		-195		-267		-2,053		-2,248		-2,515		1,304		-271		-7		811		1,033		1,026		1,837		2,140		1,866		304		-1,496		4,006		4,310		2,813		947		1,245		-2,455		-1,431		2,192		-264		-1,694		-1,200		-1,524		-2,442		-2,689		-2,724		-5,166		-7,856

		Aglomerados Compósitos		2,015		2,150		2,383		1,435		4,165		6,548		8,965		2,537		1,103		1,555		459		3,641		5,196		5,655		1,670		2,429		2,016		622		4,099		6,115		6,738		796		1,937		2,133		-1,342		2,734		4,867		2,794		642		974		2,264		-2,099		1,616		3,880		1,781		-3,277		1,141		2,561		1,334		-2,135		426		1,759		1,720		1,613		2,339		1,661		3,334		5,673		7,334		2,344		2,121		2,600		976		4,465		7,065		8,041		1,903		2,803		2,260		1,961		4,705		6,966		8,876		1,429		1,282		2,530		1,484		2,711		5,241		6,726		507		3,457		2,863		920		3,964		6,827		7,748		2,112		4,492		4,891		3,090		6,604		11,495		14,585		4,377		5,402		5,033		2,177		9,779		14,812		16,989		4,741		3,566		3,389		3,313		8,308		11,696		15,010		3,579		1,774		2,875		2,092		5,352		8,227		10,319		3,247		2,879		2,846		3,416		6,126		8,972		12,389		2,072		1,987		3,047		1,236		4,058		7,105		8,342		1,322		3,870		2,512		2,289		5,192		7,704		9,992		3,946		5,797		5,484		6,472		9,743		15,227		21,699		4,520		7,262		5,778		7,574		11,782		17,560		25,134

		Cortiça com Borracha		71		626		645		-360		697		1,342

		Isolamentos		236		147		225		54		382		608		661		159		399		417		296		557		974		1,270		318		418		381		454		736		1,117		1,571		475		641		360		321		1,116		1,476		1,796		473		532		532		366		1,005		1,537		1,903		416		557		595		532		973		1,568		2,100		528		566		722		482		1,095		1,816		2,299		594		573		556		287		1,167		1,723		2,010		616		517		491		134		1,133		1,624		1,759		-56		674		315		415		618		933		1,349		488		477		313		375		965		1,278		1,653		522		302		372		45		824		1,196		1,241		674		816		437		230		1,490		1,927		2,157		521		533		400		228		1,053		1,453		1,680		281		549		115		-303		830		945		642		-48		-304		315		260		-353		-38		222		157		-170		626		264		-13		613		877		806		585		712		-39		1,391		2,103		2,064		760		332		-67		-152		1,092		1,024		872		-323		-255		-232		-751		-578		-810		-1,560

		Consolidado		13,326		13,619		11,478		8,647		26,945		38,423		47,069		11,693		13,328		12,246		25,021		25,021		37,267		49,510		12,763		14,267		13,362		27,030		27,030		40,392		55,949		13,067		16,549		15,029		29,616		29,616		44,645		58,124		13,173		15,004		14,972		5,218		28,177		43,149		48,367		1,642		8,492		13,167		15,220		10,134		23,301		38,521		15,233		18,286		18,550		13,936		33,519		52,069		66,005		17,079		22,652		19,882		12,824		39,731		59,614		72,438		18,728		26,037		17,640		20,061		44,765		62,405		82,466		16,168		23,821		19,111		19,028		39,989		59,099		78,127		16,536		27,077		22,470		20,639		43,613		66,083		86,722		23,804		30,576		25,776		20,565		54,379		80,155		100,720		27,597		38,257		29,592		26,901		65,854		95,446		122,347		33,558		37,064		34,731		28,241		70,622		105,353		133,594		36,841		40,583		30,995		25,566		77,424		108,419		133,984		34,785		33,502		28,519		27,918		68,287		96,806		124,724		35,768		30,177		28,940		27,626		65,945		94,885		122,512		32,123		45,146		33,042		24,088		77,270		110,312		134,399		44,076		54,005		33,078		32,795		98,081		131,159		163,954		47,905		55,869		36,010		37,200		103,774		139,785		176,985
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		Matérias-Primas		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		11.5%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		12.6%		11.6%		10.8%		7.0%		12.1%		11.7%		10.6%		11.7%		7.4%		6.6%		13.3%		9.6%		8.8%		9.9%

		Rolhas		10.0%		7.9%		10.9%		1.4%		8.9%		9.5%		7.9%		6.7%		8.9%		10.8%		5.6%		7.9%		8.9%		8.1%		7.1%		5.8%		8.9%		11.8%		6.4%		7.1%		8.2%		10.8%		11.8%		11.9%		10.7%		11.3%		11.5%		11.3%		9.6%		11.9%		11.9%		1.5%		10.8%		11.1%		9.0%		8.8%		10.8%		16.6%		9.5%		9.9%		12.0%		11.4%		14.2%		11.9%		15.1%		8.8%		13.0%		13.7%		12.6%		10.1%		15.0%		10.9%		14.5%		12.7%		12.1%		12.6%		12.6%		18.8%		13.4%		11.4%		15.9%		15.0%		14.1%		10.5%		13.8%		11.9%		13.5%		12.2%		12.1%		12.4%		11.5%		15.2%		14.7%		10.6%		13.5%		13.9%		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%

		Revestimentos		12.5%		12.0%		10.4%		14.1%		12.3%		11.7%		12.3%		12.9%		13.1%		8.8%		11.5%		13.0%		11.7%		11.6%		12.5%		13.8%		13.2%		12.7%		13.1%		13.2%		13.1%		11.2%		12.6%		10.4%		12.9%		11.9%		11.4%		11.7%		10.9%		9.0%		9.1%		5.0%		10.0%		9.6%		8.6%		-2.3%		-1.5%		2.2%		5.8%		-1.9%		-0.5%		1.1%		7.1%		7.1%		6.8%		1.2%		7.1%		7.0%		5.6%		3.8%		7.9%		15.4%		6.5%		6.0%		9.2%		8.5%		10.3%		14.3%		5.8%		15.0%		12.4%		10.4%		11.4%		8.4%		15.1%		10.7%		15.4%		11.9%		11.5%		12.4%		10.7%		14.1%		16.3%		12.5%		12.4%		13.6%		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.2%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.7%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.5%		3.2%		-8.5%		-5.5%		2.8%		-0.2%		-1.3%		-4.7%		-6.4%		-11.6%		-12.5%		-5.5%		-7.3%		-8.5%

		Aglomerados Compósitos		11.1%		12.2%		17.3%		8.9%		11.7%		13.2%		9.7%		11.1%		5.0%		7.5%		2.3%		8.1%		7.9%		6.6%		6.9%		9.8%		9.7%		3.0%		8.3%		8.8%		7.4%		3.3%		5.4%		8.5%		-5.3%		4.6%		5.7%		3.4%		3.1%		4.9%		11.6%		-11.7%		4.0%		6.5%		2.3%		-21.3%		6.8%		16.1%		8.0%		-6.7%		0.9%		2.7%		9.0%		8.4%		12.2%		7.5%		8.7%		9.9%		9.2%		10.5%		9.1%		12.8%		5.2%		9.8%		10.7%		9.5%		8.4%		11.4%		10.7%		9.1%		10.0%		10.2%		9.9%		6.2%		5.3%		11.0%		5.3%		5.7%		7.4%		6.8%		2.5%		15.9%		13.9%		4.3%		9.4%		10.9%		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%		21.0%

		Cortiça com Borracha		1.1%		8.4%		9.0%		-6.1%		4.9%		6.3%

		Isolamentos		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%		-8.6%

		Consolidado		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		25.1%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		25.3%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		29.3%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%
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		Matérias-Primas																-62.7%		165.3%		54.8%		324.7%		-8.5%		7.1%		47.6%		124.9%		33.0%		-13.2%		-8.5%		61.5%		35.0%		19.0%		-27.4%		-51.6%		-13.6%		-64.2%		-41.1%		-34.8%		-43.1%		-5.5%		10.1%		-10.3%		86.0%		1.8%		-1.9%		13.7%		-77.7%		-117.0%		-37.5%		-9.2%		-97.5%		-80.9%		-60.1%		706.8%		-1241.9%		250.6%		150.8%		7423.4%		927.1%		413.9%		63.8%		40.2%		-18.3%		-71.2%		51.5%		29.9%		-2.7%		-37.8%		-75.1%		-31.7%		196.2%		-55.8%		-51.1%		-27.5%		18.1%		147.3%		21.3%		156.4%		53.4%		44.7%		11.5%		3.9%		-0.9%		-33.9%		-59.5%		1.8%		-6.3%		10.5%		14.9%		9.0%		24.1%		-37.8%		12.3%		14.2%		-2.9%		-41.2%		47.2%		39.6%		25.0%		-4.4%		3.3%		7.9%		50.2%		-29.3%		62.9%		46.2%		-0.8%		14.3%		22.1%		51.0%		106.0%		7.2%		-4.3%		76.1%		52.9%		36.2%		-3.7%		-60.4%		-33.5%		-66.3%		-34.0%		-33.9%		-40.6%		-43.0%		2.9%		-45.9%		122.7%		-28.3%		-32.5%		-14.4%		-10.6%		30.1%		113.8%		19.0%		8.1%		28.2%		25.4%		67.5%		20.7%		7.6%		-36.9%		41.6%		30.8%		11.3%		11.7%		-25.2%		-36.8%		114.1%		-5.7%		-13.8%		7.0%

		Rolhas																-38.1%		15.1%		7.7%		352.2%		-13.3%		-5.9%		7.2%		14.2%		-35.8%		-28.0%		118.5%		-16.8%		-21.3%		0.3%		61.2%		113.3%		51.9%		-9.3%		86.1%		73.5%		45.6%		-3.3%		3.9%		3.7%		-85.3%		0.6%		1.6%		-16.6%		-22.6%		-16.4%		31.3%		492.7%		-19.1%		-2.6%		15.8%		81.9%		22.3%		6.4%		4.5%		47.0%		29.1%		24.4%		-23.0%		37.1%		-22.1%		81.6%		6.2%		-4.1%		9.6%		33.3%		33.2%		35.8%		-9.5%		33.2%		34.0%		22.5%		-11.0%		-21.0%		-7.3%		10.0%		-17.3%		-14.3%		-9.6%		15.6%		15.6%		32.3%		-12.5%		15.6%		21.1%		13.1%		32.2%		29.7%		19.3%		66.7%		30.7%		26.7%		34.0%		36.4%		14.9%		15.9%		18.6%		23.6%		21.0%		20.5%		27.5%		23.6%		27.8%		2.7%		25.3%		26.1%		20.8%		13.3%		3.9%		-7.9%		-4.5%		8.2%		3.0%		1.5%		4.3%		1.9%		3.4%		35.5%		3.0%		3.1%		8.9%		10.4%		-14.3%		5.1%		-16.2%		-2.3%		-0.2%		-3.8%		-17.4%		37.8%		7.2%		-10.4%		7.7%		7.5%		4.1%		34.7%		28.5%		-1.2%		42.2%		31.1%		21.2%		24.8%		25.4%		13.5%		21.2%		7.5%		18.6%		19.3%		17.0%
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		EBITDA		4		1		2		1		6		8		9		2		4		3		5		5		8		13		4		5		2		4		8		11		15		3		2		2		2		5		7		9		2		3		2		3		5		7		10		1		-0		1		3		0		1		4		4		5		4		6		9		14		20		7		7		3		2		14		18		20		5		2		2		6		6		9		14		5		4		3		14		10		13		16		6		4		2		6		10		12		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.9		18.3		5.7		4.8		5.3		6.5		10.5		15.8		22.4		8.6		9.9		5.7		6.3		18.5		24.2		30.5		8.3		3.9		3.8		2.1		12.2		16.0		18.1		4.7		4.0		2.1		4.7		8.7		10.8		15.5		4.2		5.2		4.4		5.6		9.5		13.8		19.4		7.1		6.3		4.7		3.5		13.4		18.1		21.6		7.9		4.7		3.0		7.5		12.6		15.6		23.2

		EBITDA / VENDAS (%)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		12.6%		11.6%		10.8%		7.0%		12.1%		11.7%		10.6%		11.7%		7.4%		6.6%		13.3%		9.6%		8.8%		9.9%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		VENDAS		33		33		26		28		66		92		121		30		30		22		28		60		82		111		31		30		23		30		61		84		114		28		29		23		24		57		80		104		28		29		22		23		56		78		101		22		20		20		21		42		62		83		23		24		21		23		47		68		91		28		27		23		24		55		77		102		33		32		26		30		65		90		120		28		29		24		120		57		81		111		34		35		29		33		69		98		131.4		35.3		37.5		28.9		33.7		72.8		101.7		135.4		38.8		41.0		32.7		36.1		79.8		112.5		148.6		42.4		40.4		34.1		39.1		82.9		117.0		156.1		45.7		49.8		39.4		51.6		95.4		134.8		186.4		58.7		48.1		48.2		49.7		106.9		155.1		204.8		54.2		45.9		38.1		41.7		100.2		138.2		180.0		49.0		51.7		42.6		48.1		100.8		143.3		191.5		56.1		54.5		43.9		50.0		110.6		154.5		204.4		67.7		64.0		45.6		56.7		131.8		177.4		234.0

		VENDAS EXTERIOR																																																																																																																																																								3.60		5.25		1.34								3.27		4.81		7.34		2.30								4.82		6.73		9.41		2.64		2.64		2.64		2.64		5.09		7.75		11.21		4.55		11.26		11.21		11.21		11.26		15.96		20.48		5.26		11.26		11.21		11.21		8.94		11.42		14.80		4.11		4.11		4.11		4.11		5.53		7.75		11.23		2.47		4.11		4.11		4.11		4.65		6.90		10.46		4.30		4.30		4.30		4.30		7.63		9.46		14.43		2.75		4.64		2.31		2.75		7.39		9.69		13.37				6.94

		SALES ∆																-9.2%		-9.6%		-14.5%		-0.2%		-9.4%		-10.8%		-8.3%		4.2%		-0.9%		4.0%		6.4%		1.7%		2.3%		3.4%		-11.4%		-2.7%		-0.4%		-18.2%		-7.1%		-5.3%		-8.7%		-0.2%		-1.5%		-5.9%		-5.2%		-0.9%		-2.3%		-3.0%		-20.3%		-29.0%		-7.5%		-11.6%		-24.7%		-19.9%		-18.0%		4.7%		18.7%		2.8%		12.9%		11.4%		8.6%		9.7%		20.0%		12.4%		9.3%		4.3%		16.1%		14.0%		11.6%		18.9%		17.3%		12.6%		24.1%		18.1%		16.5%		18.3%		-14.1%		-9.5%		-5.5%		300.7%		-11.9%		-10.1%		-7.5%		20.6%		22.9%		20.7%		-72.6%		21.8%		21.4%		18.2%		3.7%		6.6%		-1.2%		2.6%		5.1%		3.3%		3.1%		10.0%		9.2%		13.2%		7.1%		9.6%		10.6%		9.7%		9.3%		-1.4%		4.5%		8.1%		3.8%		4.0%		5.0%		7.6%		23.1%		15.3%		32.2%		15.2%		15.2%		19.5%		28.7%		-3.3%		22.4%		-3.7%		12.0%		15.0%		9.8%		-7.7%		-4.6%		-21.0%		-16.1%		-6.3%		-10.9%		-12.1%		-9.6%		12.6%		11.8%		15.3%		0.6%		3.7%		6.4%		14.4%		5.3%		3.1%		3.8%		9.8%		7.8%		6.8%		20.7%		17.5%		4.0%		13.4%		19.1%		14.8%		14.5%

		EBITDA ∆																																																																																																																																																																								-2.9%		-41.2%		47.2%		39.6%		25.0%		-4.4%		3.3%		7.9%		50.2%		-29.3%		62.9%		46.2%		-0.8%		14.3%		22.1%		51.0%		106.0%		7.2%		-4.3%		76.1%		52.9%		36.2%		-3.7%		-60.4%		-33.5%		-66.3%		-34.0%		-33.9%		-40.6%		-43.0%		2.9%		-45.9%		122.7%		-28.3%		-32.5%		-14.4%		-10.6%		30.1%		113.8%		19.0%		8.1%		28.2%		25.4%		67.5%		20.7%		7.6%		-36.9%		41.6%		30.8%		11.3%		11.7%		-25.2%		-36.8%		114.1%		-5.7%		-13.8%		7.0%

		EBIT																																																																																																																																																																																																																																																																												6.48		3.32		1.79						11.59						5.11

		Escala EBITDA																																																																																																																																																																																																																				100								350		500		600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		600		800		250		250		250		250		450		450		450

		Escala EBITDA (%sales) max																																																																																																																																																																																																																				0.28								0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales) min																																																																																																																																																																																																																				-0.05								-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Rolhas - SLIDE 15

		Cork Stoppers - SLIDE 15

																																																																																																																																																																																																																																																																																																																		SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		33.0		43.7		25.4		24.1		76.7		102.1		126.3		41.4		49.6		30.8		25.9		91.0		121.8		147.7

		EBITDA / SALES (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%

		EBITDA (%margins)

		SALES		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5		410.2		534.0		143.4		152.3		136.5		126.9		295.7		432.2		559.1		144.8		134.8		128.3		119.4		279.6		407.9		527.3		140.5		170.9		144.3		137.7		311.3		455.6		593.3		193.6		208.1		182.5		169.8		401.7		584.2		754.0		204.9		218.3		170.7		165.5		423.3		593.9		759.4				389.00

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		33.0		43.7		25.4		24.1		76.7		102.1		126.3		41.4		49.6		30.8		25.9		91.0		121.8		147.7

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5		410.2		534.0		143.4		152.3		136.5		126.9		295.7		432.2		559.1		144.8		134.8		128.3		119.4		279.6		407.9		527.3		140.5		170.9		144.3		137.7		311.3		455.6		593.3		193.6		208.1		182.5		169.8		401.7		584.2		754.0		204.9		218.3		170.7		165.5		423.3		593.9		759.4

		SALES ∆																-7.2%		1.8%		7.9%		17.8%		-2.4%		0.7%		4.1%		7.8%		-2.1%		-12.1%		2.6%		2.4%		-2.4%		-1.3%		5.4%		5.5%		13.2%		0.1%		5.5%		7.7%		6.0%		8.7%		2.8%		4.3%		2.3%		5.6%		5.2%		4.5%		-15.8%		-7.6%		-6.1%		-3.6%		-11.6%		-9.9%		-8.6%		12.8%		10.3%		16.8%		12.9%		11.5%		13.2%		13.1%		8.5%		9.4%		8.3%		10.3%		8.9%		8.7%		9.1%		7.2%		6.0%		10.2%		14.8%		6.6%		7.8%		9.4%		6.7%		7.9%		4.3%		-7.0%		7.4%		6.3%		3.1%		5.2%		4.8%		7.5%		11.6%		5.0%		5.8%		7.1%		10.6%		9.7%		8.0%		11.8%		10.1%		9.4%		9.9%		7.8%		10.7%		3.4%		8.5%		9.3%		7.4%		7.6%		10.3%		7.1%		20.1%		14.8%		8.6%		12.2%		12.8%		14.1%		21.4%		2.9%		9.1%		18.0%		12.8%		11.9%		11.3%		-0.9%		6.9%		2.6%		4.7%		5.3%		4.7%		1.0%		-11.5%		-6.0%		-5.9%		-5.4%		-5.6%		-5.7%		-3.0%		26.7%		12.5%		15.3%		11.3%		11.7%		12.5%		37.8%		21.8%		26.5%		23.3%		29.0%		28.2%		27.1%		5.9%		4.9%		-6.5%		-2.5%		5.4%		1.7%		0.7%

		EBITDA ∆																																																																																																																																																																								34.0%		36.4%		14.9%		15.9%		18.6%		23.6%		21.0%		20.5%		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		26.1%		20.8%		13.3%		3.9%		-7.9%		-4.5%		8.2%		3.0%		1.5%		4.3%		1.9%		3.4%		35.5%		3.0%		3.1%		8.9%		10.4%		-14.3%		5.1%		-16.2%		-2.3%		-0.2%		-3.8%		-17.4%		37.8%		7.2%		-10.4%		7.7%		7.5%		4.1%		34.7%		28.5%		-1.2%		42.2%		31.1%		21.2%		24.8%		25.4%		13.5%		21.2%		7.5%		18.6%		19.3%		17.0%

		EBIT																																																																																																																																																																																																2.8		350.5																																																																										32.89		41.42		23.39						97.70						64.81

																																																																																																																																																																																																				8.2%																																																																										16.1%		19.0%		13.7%						16.4%						16.7%

		Escala EBITDA																																																																																																																																																																																																																				200								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		450		800		250		250		250		250		450		700		800

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.24

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.05		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																																																																																																																																																																																																																																																																																												1.410

		Matérias Primas + Rolhas - SLIDE 16

		Raw Materials + Cork Stoppers - SLIDE 16

																																																																																																																																																																																																																																																																																																																		SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.090		61.8		79.7		21.6		28.1		22.0		21.5		49.7		71.8		94.6		28.7		32.3		29.6		24.3		60.7		90.0		113.7		33.5		40.1		27.8		22.9		71.9		100.0		123.6		33.9		34.4		26.6		24.7		66.6		93.2		117.9		34.5		28.8		26.1		23.7		63.0		88.8		114.0		28.8		39.4		30.2		22.7		68.2		97.7		120.8		39.7		49.6		29.7		27.3		87.4		117.6		144.7		45.7		50.8		34.1		29.9		96.6		130.7		163.1

		EBITDA / SALES (%)																																																																																																																																																										17.7%		20.3%								21.0%		20.2%		19.9%		20.7%		23.8%		21.3%		21.8%		22.1%		21.7%		21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		20.1%		23.4%		15.9%		15.7%		21.3%		19.8%		18.8%		22.0%		22.8%		19.7%		17.8%		22.4%		21.7%		21.1%

		EBITDA (%margins)

		SALES																																																																																																																																																								279.4		362.6		96.3								205.0		306.6		400.2		104.7		118.2		103.4		98.8		225.4		330.7		432.2		115.6		129.2		126.8		116.0		244.6		371.4		488.3		133.4		164.9		138.9		135.0		293.8		426.2		554.5		148.7		163.5		147.7		138.1		304.6		443.6		573.9		148.9		138.9		132.4		123.5		285.2		415.7		538.6		142.9		175.0		148.4		141.8		316.0		462.5		603.8		197.9		212.4		186.8		174.1		409.3		593.7		768.4		207.7		223.0		173.0		168.2		430.7		603.6		772.8				395.9

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.1		61.8		79.7		21.6		28.1		22.0		21.5		49.7		71.8		94.6		28.7		32.3		29.6		24.3		60.7		90.0		113.7		33.5		40.1		27.8		22.9		71.9		100.0		123.6		33.9		34.4		26.6		24.7		66.6		93.2		117.9		34.5		28.8		26.1		23.7		63.0		88.8		114.0		28.8		39.4		30.2		22.7		68.2		97.7		120.8		39.7		49.6		29.7		27.3		87.4		117.6		144.7		45.7		50.8		34.1		29.9		96.6		130.7		163.1

		EBITDA (%vendas)																																																																																																																																																										17.7%		20.3%												19.9%		20.7%												21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		20.1%		23.4%		15.9%		15.7%		21.3%		19.8%		18.8%		22.0%		22.8%		19.7%		17.8%		22.4%		21.7%		21.1%

		EBITDA (%margens)

		VENDAS																																																																																																																																																										362.6		96.3		0.0		0.0		0.0		205.0		306.6		400.2		104.7		118.2		103.4		98.8		225.4		330.7		432.2		115.6		129.2		126.8		116.0		244.6		371.4		488.3		133.4		164.9		138.9		135.0		293.8		426.2		554.5		148.7		163.5		147.7		138.1		304.6		443.6		573.9		148.9		138.9		132.4		123.5		285.2		415.7		538.6		142.9		175.0		148.4		141.8		316.0		462.5		603.8		197.9		212.4		186.8		174.1		409.3		593.7		768.4		207.7		223.0		173.0		168.2		430.7		603.6		772.8

		Anul Lucro em Stock entre AI e AF																																																																																																																																																										0										-0.2		0.0						-0.7						-0.7		-0.7		0.6		0.3		0.3		0.3		0.3		0.3		0.3		-0.0		-0.8		1.9						-0.6

Filipe Marques: NL 72 2018:

D R6121
C A341 		-0.3

Filipe Marques: NL 63 2018:

D R6121
C A341 		0.4

Filipe Marques: NL 60 2018:

C 6121
D A341 		-1.2		1.7						-1.3		-1.3		-1.3

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.3

Filipe Marques: NL 60 2018:

C 6121
D A341 		1.2

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.2

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.3

Filipe Marques: NL 56 2021:

C 6121
D A341 		0.2

Filipe Marques: NL 21 2021:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.7

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.2

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.5

Filipe Marques: NL 187 2022:

C 6121
D A341 		0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-7.1

Filipe Marques: NL 187 2022:

C 6121
D A341 		-6.7

Filipe Marques: NL 187 2022:

C 6121
D A341 		-7.8

Filipe Marques: NL 187 2022:

C 6121
D A341 		

Filipe Marques: NL 72 2018:

D R6121
C A341 		

Filipe Marques: NL 63 2018:

D R6121
C A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 														

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 56 2021:

C 6121
D A341 		

Filipe Marques: NL 21 2021:

C 6121
D A341 																														Anul lucro em stock entre AFT e AIR ( var Dez n-1)		-4.6

		SALES ∆																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.7%		10.4%		8.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.9%		7.9%		8.0%		10.4%		9.3%		22.6%		17.5%		8.5%		12.3%		13.0%		15.4%		27.6%		9.6%		16.3%		20.1%		14.7%		13.6%		11.4%		-0.8%		6.3%		2.3%		3.7%		4.1%		3.5%		0.2%		-15.0%		-10.4%		-10.6%		-6.4%		-6.3%		-6.2%		-4.0%		25.9%		12.1%		14.8%		10.8%		11.3%		12.1%		38.4%		21.4%		25.9%		22.7%		29.5%		28.4%		27.3%		5.0%		5.0%		-7.4%		-3.3%		5.2%		1.7%		0.6%

		EBITDA ∆																																																																																																																																																																								24.0%		10.7%		18.3%		18.9%		19.9%		15.5%		16.1%		18.6%										2.7				20.2%		16.8%		24.1%		-6.0%		-5.5%		18.5%		11.1%		8.8%		1.2%		-14.2%		-4.2%		7.7%		-7.3%		-6.8%		-4.7%		1.7%		-16.1%		-1.8%		-3.9%		-5.4%		-4.8%		-3.3%		-16.5%		36.6%		15.6%		-4.5%		8.2%		10.1%		6.0%		37.7%		26.1%		-1.6%		20.3%		28.2%		20.4%		19.7%		15.2%		2.4%		14.9%		9.7%		10.5%		11.1%		12.7%

		EBIT																																																																																																																																																																																																																																																																												35.8		41.2		25.6						102.6						65.3

																																																																																																																																																																																																																																																																														17.2%		18.5%		14.8%						17.0%						16.5%

		Escala EBITDA																																																																																																																																																																																																																				200								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		500		800		250		250		250		250		450		700		800

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Revestimentos - SLIDE 17

		Floor and wall coverings - SLIDE 17

																																																																																																																																																																																																																																																																																																																		SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		3		3		3		4		7		9		14		4		4		2		3		8		10		13		4		4		4		4		8		12		16		4		4		4		4		8		11		15		4		3		3		1		7		10		12		-1		-0		1		2		-1		-0		1		2		2		2		0		4		6		6		1		2		5		2		4		8		10		3		5		2		4		8		10		14		3		5		3		4		8		11		15		3		4		4		3		8		12		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.653		2.965		-1.0		-1.0		-0.2		-0.3		-2.1		-2.2		-2.515		1.304		-0.271		-0.007		0.811		1.033		1.026		1.837		2.140		1.866		0.304		-1.496		4.006		4.310		2.813		0.947		1.245		-2.455		-1.431		2.192		-0.264		-1.694		-1.200		-1.524		-2.442		-2.689		-2.724		-5.166		-7.856

		EBITDA / SALES (%)		12.5%		12.0%		10.4%		14.1%		12.3%		11.7%		12.3%		12.9%		13.1%		8.8%		11.5%		13.0%		11.7%		11.6%		12.5%		13.8%		13.2%		12.7%		13.1%		13.2%		13.1%		11.2%		12.6%		10.4%		12.9%		11.9%		11.4%		11.7%		10.9%		9.0%		9.1%		5.0%		10.0%		9.6%		8.6%		-2.3%		-1.5%		2.2%		5.8%		-1.9%		-0.5%		1.1%		7.1%		7.1%		6.8%		1.2%		7.1%		7.0%		5.6%		3.8%		7.9%		15.4%		6.5%		6.0%		9.2%		8.5%		10.3%		14.3%		5.8%		15.0%		12.4%		10.4%		11.4%		8.4%		15.1%		10.7%		15.4%		11.9%		11.5%		12.4%		10.7%		14.1%		16.3%		12.5%		12.4%		13.6%		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.1546%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.712%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.5%		3.2%		-8.5%		-5.5%		2.8%		-0.2%		-1.3%		-4.7%		-6.4%		-11.6%		-12.5%		-5.5%		-7.3%		-8.5%

		EBITDA (%margins)

		SALES		27.78812		26.484683		26.18843		29.79722		54.272803		80.461233		110.258453		29.37216		28.754928		27.43909		27.407227		58.127088		85.566178		112.973405		31.212954		31.496738		29.181252		29.671029		62.709692		91.890944		121.561973		32.463797		31.919684		33.935783		28.538529		64.383481		98.319264		126.857793		33.453107		34.640675		35.902218		29.95527		68.093782		103.996		133.95127		28.041027		27.322662		28.289649		29.005935		55.363689		83.653338		112.659273		29.482250222		28.100957778		27.8289965642		28.2027565034		57.583208		85.4122045642		113.6149610676		28.9823546012		30.8792905941		31.3142202507		29.5612272849		59.8616451953		91.1758654461		120.737092731		33.2825851912		34.7711164308		30.1871222031		28.3720228804		68.0537016221		98.2408238252		126.6128467056		30.8223272053		33.095457628		29.4708983743		28.6199220934		63.9177848332		93.3886832075		122.0086053009		31.1302108458		31.1592700865		26.510408085		27.5631171744		62.2894809323		88.7998890173		116.4		28.5		29.0		27.0		25.4		57.5		84.5		109.8		29.7		31.4		28.7		27.3		61.1		89.8		117.1		32.4		29.8		28.8		30.4		62.3		91.1		121.5		29.2		28.2		26.7		28.1		57.4		84.1		112.2		28.4		27.7		26.8		25.7		56.1		82.9		108.6		31.5		27.4		27.3		25.9		58.9		86.2		112.1		30.6		32.9		29.4		30.3		63.5		92.9		123.2		38.4		38.8		28.8		25.9		77.3		106.0		132.0		25.8		23.8		21.1		21.6		49.6		70.6		92.2

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		3		3		3		4		7		9		14		4		4		2		3		8		10		13		4		4		4		4		8		12		16		4		4		4		4		8		11		15		4		3		3		1		7		10		12		-1		-0		1		2		-1		-0		1		2		2		2		0		4		6		6		1		2		5		2		4		8		10		3		5		2		4		8		10		14		3		5		3		4		8		11		15		3		4		4		3		8		12		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.7		3.0		-1.0		-1.0		-0.2		-0.3		-2.1		-2.2		-2.5		1.3		-0.3		-0.0		0.8		1.0		1.0		1.8		2.1		1.9		0.3		-1.5		4.0		4.3		2.8		0.9		1.2		-2.5		-1.4		2.2		-0.3		-1.7		-1.2		-1.5		-2.4		-2.7		-2.7		-5.2		-7.9

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		-0		0		0		-0		-0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.2%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.7%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.5%		3.2%		-8.5%		-5.5%		2.8%		-0.2%		-1.3%		-4.7%		-6.4%		-11.6%		-12.5%		-5.5%		-7.3%		-8.5%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		27.78812		26.484683		26.18843		29.79722		54.272803		80.461233		110.258453		29.37216		28.754928		27.43909		27.407227		58.127088		85.566178		112.973405		31.212954		31.496738		29.181252		29.671029		62.709692		91.890944		121.561973		32.463797		31.919684		33.935783		28.538529		64.383481		98.319264		126.857793		33.453107		34.640675		35.902218		29.95527		68.093782		103.996		133.95127		28.041027		27.322662		28.289649		29.005935		55.363689		83.653338		112.659273		29.482250222		28.100957778		27.8289965642		28.2027565034		57.583208		85.4122045642		113.6149610676		28.9823546012		30.8792905941		31.3142202507		29.5612272849		59.8616451953		91.1758654461		120.737092731		33.2825851912		34.7711164308		30.1871222031		28.3720228804		68.0537016221		98.2408238252		126.6128467056		30.8223272053		33.095457628		29.4708983743		28.6199220934		63.9177848332		93.3886832075		122.0086053009		31.1302108458		31.1592700865		26.510408085		27.5631171744		62.2894809323		88.7998890173		116.4		28.5		29.0		27.0		25.4		57.5		84.5		109.8		29.7		31.4		28.7		27.3		61.1		89.8		117.1		32.4		29.8		28.8		30.4		62.3		91.1		121.5		29.2		28.2		26.7		28.1		57.4		84.1		112.2		28.4		27.7		26.8		25.7		56.1		82.9		108.6		31.5		27.4		27.3		25.9		58.9		86.2		112.1		30.6		32.9		29.4		30.3		63.5		92.9		123.2		38.4		38.8		28.8		25.9		77.3		106.0		132.0		25.8		23.8		21.1		21.6		49.6		70.6		92.2

		SALES ∆																5.7%		8.6%		4.8%		-8.0%		7.1%		6.3%		2.5%		6.3%		9.5%		6.3%		8.3%		7.9%		7.4%		7.6%		4.0%		1.3%		16.3%		-3.8%		2.7%		7.0%		4.4%		3.0%		8.5%		5.8%		5.0%		5.8%		5.8%		5.6%		-16.2%		-21.1%		-21.2%		-3.2%		-18.7%		-19.6%		-15.9%		5.1%		2.8%		-1.6%		-2.8%		4.0%		2.1%		0.8%		-1.7%		9.9%		12.5%		4.8%		4.0%		6.7%		6.3%		14.8%		12.6%		-3.6%		-4.0%		13.7%		7.7%		4.9%		-7.4%		-4.8%		-2.4%		0.9%		-6.1%		-4.9%		-3.6%		1.0%		-5.9%		-10.0%		-3.7%		-2.5%		-4.9%		-4.6%		-8.3%		-7.1%		1.8%		-7.9%		-7.7%		-4.9%		-5.6%		4.1%		8.5%		6.5%		7.6%		6.3%		6.4%		6.6%		9.2%		-5.0%		0.4%		11.4%		1.9%		1.5%		3.8%		-10.1%		-5.6%		-7.3%		-7.6%		-7.9%		-7.7%		-7.7%		-2.6%		-1.7%		0.2%		-8.4%		-2.2%		-1.4%		-3.2%		11.0%		-1.1%		1.9%		0.5%		5.0%		4.0%		3.2%		-3.1%		20.2%		7.8%		17.2%		7.7%		7.7%		9.9%		25.7%		18.0%		-2.1%		-14.5%		21.7%		14.2%		7.1%		-32.8%		-38.8%		-26.8%		-16.8%		-35.9%		-33.4%		-30.1%

		EBITDA ∆																																																																																																																																																																								-47.3%														55.8%										-37.2%				-34.9%		-76.2%		-62.2%		-38.9%		-82.0%		-70.1%		-59.3%		-64.2%		-281.9%		-244.5%		-114.1%		-184.2%		-261.4%		-184.7%		-184.8%		-224.5%		-73.1%		-96.6%		-403.3%		-150.3%		-145.7%		-173.0%		64.2%		-789.6%		-4634.0%		-284.6%		287.8%		319.9%		53.1%		-55.8%		-33.3%		-908.1%		-4.4%		-45.3%		-106.1%		-160.2%		-226.7%		-222.4%		-0.5%		88.0%		-224.3%		1859.2%		363.6%

		Escala EBITDA																																																																																																																																																																																																																				-30								-30				-30		-40		-40		-40		-40		-60		-60		-60		-60		-40		-40		-40		-60		-60		-60		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		600		800		250		250		250		250		450		450		450

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.21								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.03		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Aglomerados Compositos - SLIDE 18

		Cork Composites - SLIDE 18

																																																																																																																																																																																																																																																																																																																		SALES
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		EBITDA		2		2		2		1		4		7		8		2		2		2		2		4		6		8		2		2		1		1		3		4		5		1		2		2		-2		3		5		3		1		1		2		-2		2		4		2		-3		1		3		1		-2		0		2		2		2		2		2		3		6		7		2		2		3		1		4		7		8		2		3		2		2		5		7		9		1		1		3		1		3		5		7		1		3		3		1		4		7		7.7		2.1		4.5		4.9		3.1		6.6		11.5		14.6		4.4		5.4		5.0		2.2		9.8		14.8		17.0		4.7		3.6		3.4		3.3		8.3		11.7		15.0		3.6		1.8		2.9		2.1		5.4		8.2		10.3		3.2		2.9		2.8		3.4		6.1		9.0		12.4		2.1		2.0		3.0		1.2		4.1		7.1		8.3		1.3		3.9		2.5		2.3		5.2		7.7		10.0		3.9		5.8		5.5		6.5		9.7		15.2		21.7		4.5		7.3		5.8		7.6		11.8		17.6		25.1

		EBITDA / SALES (%)		11.1%		12.2%		17.3%		8.9%		11.7%		13.2%		12.2%		14.3%		10.5%		13.6%		14.5%		12.4%		12.8%		13.2%		9.4%		9.2%		8.1%		7.4%		9.3%		8.9%		8.6%		6.7%		6.0%		9.5%		-9.1%		6.2%		7.2%		3.4%		3.1%		4.9%		11.6%		-11.7%		4.0%		6.5%		2.3%		-21.3%		6.8%		16.1%		8.0%		-6.7%		0.9%		2.7%		9.0%		8.4%		12.2%		7.5%		8.7%		9.9%		9.2%		10.5%		9.1%		12.8%		5.2%		9.8%		10.7%		9.5%		8.4%		11.4%		10.7%		9.1%		10.0%		10.2%		9.9%		6.2%		5.3%		11.0%		5.3%		5.7%		7.4%		6.8%		2.5%		15.9%		13.9%		4.3%		9.4%		10.9%		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%		21.0%

		EBITDA (%margins)

		SALES		18.120636		17.560493		13.785741		16.120895		35.681129		49.46687		65.587765		15.388474		14.908355		13.681163		14.792015		30.296829		43.977992		58.770007		16.432828		16.574096		13.767063		14.61991		33.006924		46.773987		61.393897		16.228467		28.313119		18.462414		19.156		44.541586		63.004		82.16		20.487181		19.815719		19.4471		17.990861		40.3029		59.75		77.740861		15.350869		16.667292		15.946298		16.681845		32.018161		47.964459		64.646304		19.1056912087		19.1954017913		19.2002589218		22.0528053524		38.301093		57.5013519218		79.5541572742		22.2838885791		23.4247003198		20.3002314906		18.8400953146		45.708588899		66.0088203895		84.8489157041		22.5655062838		24.6507590765		21.1050518291		21.6278459337		47.2162653603		68.3213171894		89.9491631231		23.1302764482		24.3502228123		22.977934276		27.9848526118		47.4804992604		70.4584335365		98.4432861482		20.6412685304		21.7164523359		20.5607306658		21.3633259851		42.3577208663		62.9184515321		84.28		23.23		25.80		26.11		24.84		49.03		75.14		99.98		24.40		27.66		24.90		23.13		52.06		76.96		100.08		25.83		26.08		22.35		24.52		51.91		74.25		98.78		24.39		26.89		25.82		25.08		51.27		77.09		102.17		26.64		26.71		25.45		25.69		53.35		78.80		104.48		24.86		25.33		22.45		22.54		50.20		72.64		95.18		27.23		30.43		29.36		29.68		57.66		87.02		116.70		29.13		32.60		32.40		30.44		61.74		94.13		124.57		27.31		30.86		28.65		32.99		58.17		86.82		119.80

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		2		2		2		1		4		7		8		2		2		2		2		4		6		8		2		2		1		1		3		4		5		1		2		2		-2		3		5		3		1		1		2		-2		2		4		2		-3		1		3		1		-2		0		2		2		2		2		2		3		6		7		2		2		3		1		4		7		8		2		3		2		2		5		7		9		1		1		3		1		3		5		7		1		3		3		1		4		7		7.7		2.1		4.5		4.9		3.1		6.6		11.5		14.6		4.4		5.4		5.0		2.2		9.8		14.8		17.0		4.7		3.6		3.4		3.3		8.3		11.7		15.0		3.6		1.8		2.9		2.1		5.4		8.2		10.3		3.2		2.9		2.8		3.4		6.1		9.0		12.4		2.1		2.0		3.0		1.2		4.1		7.1		8.3		1.3		3.9		2.5		2.3		5.2		7.7		10.0		3.9		5.8		5.5		6.5		9.7		15.2		21.7		4.5		7.3		5.8		7.6		11.8		17.6		25.1

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0		0		0		0		0		0		-0		0		0		0		-0		0		0		0		-0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%		21.0%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		18.120636		17.560493		13.785741		16.120895		35.681129		49.46687		65.587765		15.388474		14.908355		13.681163		14.792015		30.296829		43.977992		58.770007		16.432828		16.574096		13.767063		14.61991		33.006924		46.773987		61.393897		16.228467		28.313119		18.462414		19.156		44.541586		63.004		82.16		20.487181		19.815719		19.4471		17.990861		40.3029		59.75		77.740861		15.350869		16.667292		15.946298		16.681845		32.018161		47.964459		64.646304		19.1056912087		19.1954017913		19.2002589218		22.0528053524		38.301093		57.5013519218		79.5541572742		22.2838885791		23.4247003198		20.3002314906		18.8400953146		45.708588899		66.0088203895		84.8489157041		22.5655062838		24.6507590765		21.1050518291		21.6278459337		47.2162653603		68.3213171894		89.9491631231		23.1302764482		24.3502228123		22.977934276		27.9848526118		47.4804992604		70.4584335365		98.4432861482		20.6412685304		21.7164523359		20.5607306658		21.3633259851		42.3577208663		62.9184515321		84.28		23.23		25.80		26.11		24.84		49.03		75.14		99.98		24.40		27.66		24.90		23.13		52.06		76.96		100.08		25.83		26.08		22.35		24.52		51.91		74.25		98.78		24.39		26.89		25.82		25.08		51.27		77.09		102.17		26.64		26.71		25.45		25.69		53.35		78.80		104.48		24.86		25.33		22.45		22.54		50.20		72.64		95.18		27.23		30.43		29.36		29.68		57.66		87.02		116.70		29.13		32.60		32.40		30.44		61.74		94.13		124.57		27.31		30.86		28.65		32.99		58.17		86.82		119.80

		SALES ∆																-15.1%		-15.1%		-0.8%		-8.2%		-15.1%		-11.1%		-10.4%		6.8%		11.2%		0.6%		-1.2%		8.9%		6.4%		4.5%		-1.2%		70.8%		34.1%		31.0%		34.9%		34.7%		33.8%		26.2%		-30.0%		5.3%		-6.1%		-9.5%		-5.2%		-5.4%		-25.1%		-15.9%		-18.0%		-7.3%		-20.6%		-19.7%		-16.8%		24.5%		15.2%		20.4%		32.2%		19.6%		19.9%		23.1%		16.6%		22.0%		5.7%		-14.6%		19.3%		14.8%		6.7%		1.3%		5.2%		4.0%		14.8%		3.3%		3.5%		6.0%		2.5%		-1.2%		8.9%		29.4%		0.6%		3.1%		9.4%		-10.8%		-10.8%		-10.5%		-23.7%		-10.8%		-10.7%		-14.4%		12.5%		18.8%		27.0%		16.3%		15.7%		19.4%		18.6%		5.0%		7.2%		-4.6%		-6.9%		6.2%		2.4%		0.1%		5.9%		-5.7%		-10.2%		6.0%		-0.3%		-3.5%		-1.3%		-5.6%		3.1%		15.5%		2.3%		-1.2%		3.8%		3.4%		9.2%		-0.7%		-1.4%		2.4%		4.0%		2.2%		2.3%		-6.7%		-5.2%		-11.8%		-12.2%		-5.9%		-7.8%		-8.9%		9.5%		20.1%		30.8%		31.7%		14.9%		19.8%		22.6%		7.0%		7.2%		10.3%		2.6%		7.1%		8.2%		6.7%		-6.3%		-5.3%		-11.6%		8.4%		-5.8%		-7.8%		-3.8%

		EBITDA ∆																																																																																																																																																																								88.2%														16.5%										-15.0%		-21.0%		-11.7%		-24.5%		-50.3%		-15.2%		-36.9%		-35.6%		-29.7%		-31.3%		-9.3%		62.3%		-1.0%		63.3%		14.5%		9.1%		20.1%		-36.2%		-31.0%		7.1%		-63.8%		-33.8%		-20.8%		-32.7%		-36.2%		94.8%		-17.5%		85.1%		27.9%		8.4%		19.8%		198.5%		49.8%		118.3%		182.8%		87.7%		97.7%		117.2%		14.6%		25.3%		5.4%		17.0%		20.9%		15.3%		15.8%

		Escala EBITDA																																																																																																																																																																																																																				0								0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		600		800		250		250		250		250		450		450		450

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Isolamentos - SLIDE 19

		Insulation Cork - SLIDE 19

																																																																																																																																																																																																																																																																																																																		SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8		0.9		0.6		-0.05		-0.3		0.3		0.3		-0.4		-0.04		0.2		0.2		-0.2		0.6		0.3		-0.0		0.6		0.9		0.8		0.6		0.7		-0.0		1.4		2.1		2.1		0.8		0.3		-0.1		-0.2		1.1		1.0		0.9		-0.3		-0.3		-0.2		-0.8		-0.6		-0.8		-1.6

		EBITDA / SALES (%)		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%		-8.6%

		EBITDA (%margins)

		SALES		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.0		2.9		3.5		2.6		2.4		6.4		9.0		11.4		2.8		2.7		2.6		2.4		5.6		8.2		10.6		2.7		3.3		2.8		3.1		6.1		8.9		12.0		3.4		3.5		3.5		3.7		7.0		10.5		14.2		3.0		3.0		2.8		3.5		6.0		8.8		12.3		3.5		3.7		3.4		3.9		7.2		10.7		14.5		3.4		4.6		3.9		4.0		8.0		11.9		16.0		4.3		5.5		4.4		4.0		9.9		14.3		18.2

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8		0.9		0.6		-0.0		-0.3		0.3		0.3		-0.4		-0.0		0.2		0.2		-0.2		0.6		0.3		-0.0		0.6		0.9		0.8		0.6		0.7		-0.0		1.4		2.1		2.1		0.8		0.3		-0.1		-0.2		1.1		1.0		0.9		-0.3		-0.3		-0.2		-0.8		-0.6		-0.8		-1.6

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0		0		0		0		0		0		0		0		0		0		0		0		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%		-8.6%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.04		2.94		3.49		2.57		2.44		6.44		9.00		11.44		2.84		2.75		2.56		2.44		5.59		8.15		10.59		2.72		3.33		2.82		3.10		6.05		8.88		11.98		3.45		3.55		3.49		3.67		7.00		10.48		14.2		3.0		3.0		2.8		3.5		6.0		8.8		12.3		3.5		3.7		3.4		3.9		7.2		10.7		14.5		3.4		4.6		3.9		4.0		8.0		11.9		16.0		4.3		5.5		4.4		4.0		9.9		14.3		18.2

		SALES ∆																11.3%		30.2%		4.5%		9.3%		21.2%		15.2%		13.6%		22.1%		-2.2%		4.2%		11.9%		8.4%		7.0%		8.3%		10.4%		14.6%		-2.9%		7.7%		12.6%		7.6%		7.7%		9.9%		7.1%		26.2%		1.9%		8.5%		13.6%		10.6%		-16.8%		-15.1%		-2.3%		2.5%		-15.9%		-11.6%		-8.2%		9.5%		12.0%		11.5%		-11.4%		10.8%		11.0%		5.1%		7.6%		-6.0%		-17.4%		-6.4%		0.5%		-5.9%		-6.0%		-1.2%		0.5%		2.8%		8.6%		-0.4%		0.6%		2.4%		-11.9%		-11.5%		-15.4%		-0.5%		-11.7%		-12.9%		-10.0%		22.7%		28.7%		30.6%		12.4%		25.7%		27.2%		23.3%		-8.2%		-0.3%		7.2%		3.0%		-4.2%		-0.6%		0.3%		24.8%		33.4%		-1.4%		-1.0%		29.3%		18.8%		13.9%		-3.4%		-21.4%		-0.1%		-0.1%		-13.2%		-9.4%		-7.4%		-4.1%		21.1%		10.2%		27.3%		8.3%		8.9%		13.1%		26.5%		6.7%		23.4%		18.3%		15.6%		18.1%		18.2%		-12.4%		-16.0%		-18.3%		-5.0%		-14.3%		-15.6%		-12.8%		17.5%		23.8%		20.0%		11.6%		20.6%		20.4%		17.9%		-2.8%		23.4%		15.5%		3.3%		10.6%		12.2%		9.8%		25.7%		21.7%		11.2%		-1.4%		23.4%		19.4%		14.2%

		EBITDA ∆																																																																																																																																																																								-24.9%														73.8%										-29.3%				-22.1%		-46.0%		3.1%		-71.2%		-233.3%		-21.2%		-34.9%		-61.8%		-117.2%		-155.4%		173.8%		-185.7%		-142.5%		-104.0%		-65.4%		-424.4%		-44.1%		99.0%		1.6%		-96.3%		-1709.3%		295.3%		412.5%		-444.2%		13.7%		-114.8%		-10875.4%		243.0%		135.3%		-5.7%		-43.2%		-109.5%		290.4%		-21.5%		-51.3%		-57.7%		-142.5%		-176.7%		244.0%		393.1%		-152.9%		-179.0%		-278.9%

		Escala EBITDA																																																																																																																																																																																																																				-30								-30				-30		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-70		0		0		0		0		0		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		600		800		250		250		250		250		450		450		450

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.03								-0.07				-0.04		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.01		0		0		0		0		0		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08



SALES	

2021	2022	2023	14.546187179999999	15.97148067	18.23320812	





EBITDA	

2021	2022	2023	9.9924093640571687	21.699382769644888	25.133989513587739	EBITDA / SALES (%)	

2021	2022	2023	8.5624766439559186E-2	0.17419039344964102	0.20979428300563124	









SALES	

2021	2022	2023	116.69998972914699	124.57278693683099	119.80302395996701	





EBITDA	

2021	2022	2023	2.0636072799999985	0.87209106000000047	-1.5604034100000013	EBITDA / SALES (%)	

2021	2022	2023	0.14186585491195353	5.4603018844589089E-2	-8.5580299403723442E-2	







UN Matérias-Primas

Vendas & EBITDA

VENDAS	

2021	2022	2023	191.453437462316	204.43987866752698	234.03478470918301	EBITDA	

2021	2022	2023	19.431766579132898	21.636584580318935	23.15043274088579	EBITDA / VENDAS (%)	

2021	2022	2023	0.1014960443473765	0.1058334837671554	9.8918768719158778E-2	









UN Rolhas

Vendas & EBITDA

VENDAS	

2021	2022	2023	593.31747977856401	753.99302534696096	759.44587605140407	EBITDA	

2021	2022	2023	101.20252447835018	126.25581803836069	147.72186758306847	EBITDA / VENDAS (%)	

2021	2022	2023	0.17057061004863816	0.16744958347626918	0.19451269964242945	









SALES	

2021	2022	2023	603.77685596088008	768.42142369448743	772.81485465058722	EBITDA	

2021	2022	2023	120.84129105748308	144.68240261867962	163.06430032395428	EBITDA / SALES (%)	

2021	2022	2023	0.20014230400595651	0.18828522755529409	0.21100047358390975	









UN Revestimentos

Vendas & EBITDA

VENDAS	

2021	2022	2023	123.214250669804	131.975041705677	92.216539064263301	EBITDA	

2021	2022	2023	2.8133510009471792	-1.694475803117909	-7.8555018741383709	EBITDA / VENDAS (%)	

2021	2022	2023	2.2833000125014307E-2	-1.2839365543803575E-2	-8.518539031988695E-2	









UN Aglomerados Compósitos

Vendas & EBITDA

VENDAS	

2021	2022	2023	116.69998972914699	124.57278693683099	119.80302395996701	EBITDA	

2021	2022	2023	9.9924093640571687	21.699382769644888	25.133989513587739	EBITDA / VENDAS (%)	

2021	2022	2023	8.5624766439559186E-2	0.17419039344964102	0.20979428300563124	









UN Isolamentos 

Vendas & EBITDA

VENDAS	

2021	2022	2023	14.546187179999999	15.97148067	18.23320812	EBITDA	

2021	2022	2023	2.0636072799999985	0.87209106000000047	-1.5604034100000013	EBITDA / VENDAS (%)	

2021	2022	2023	0.14186585491195353	5.4603018844589089E-2	-8.5580299403723442E-2	









Raw Materials BU

Sales & EBITDA

SALES	

2021	2022	2023	191.453437462316	204.43987866752698	234.03478470918301	EBITDA	

2021	2022	2023	19.431766579132898	21.636584580318935	23.15043274088579	EBITDA / SALES (%)	

2021	2022	2023	0.1014960443473765	0.1058334837671554	9.8918768719158778E-2	









EBITDA	

2021	2022	2023	19.431766579132898	21.636584580318935	23.15043274088579	EBITDA / SALES (%)	

2021	2022	2023	0.1014960443473765	0.1058334837671554	9.8918768719158778E-2	









Cork Stoppers BU

Sales & EBITDA

SALES	

2021	2022	2023	593.31747977856401	753.99302534696096	759.44587605140407	EBITDA	

2021	2022	2023	101.20252447835018	126.25581803836069	147.72186758306847	EBITDA / SALES (%)	

2021	2022	2023	0.17057061004863816	0.16744958347626918	0.19451269964242945	









Floor & Wall Coverings BU

Sales & EBITDA

SALES	

2021	2022	2023	123.214250669804	131.975041705677	92.216539064263301	EBITDA	

2021	2022	2023	2.8133510009471792	-1.694475803117909	-7.8555018741383709	EBITDA / SALES (%)	

2021	2022	2023	2.2833000125014307E-2	-1.2839365543803575E-2	-8.518539031988695E-2	









Composite Cork BU

Sales & EBITDA

SALES	

2021	2022	2023	116.69998972914699	124.57278693683099	119.80302395996701	EBITDA	

2021	2022	2023	9.9924093640571687	21.699382769644888	25.133989513587739	EBITDA / SALES (%)	

2021	2022	2023	8.5624766439559186E-2	0.17419039344964102	0.20979428300563124	









Insulation BU 

Sales & EBITDA



SALES	

2021	2022	2023	14.546187179999999	15.97148067	18.23320812	EBITDA	

2021	2022	2023	2.0636072799999985	0.87209106000000047	-1.5604034100000013	EBITDA / SALES (%)	

2021	2022	2023	0.14186585491195353	5.4603018844589089E-2	-8.5580299403723442E-2	









SALES	

2021	2022	2023	191.453437462316	204.43987866752698	234.03478470918301	





EBITDA	

2021	2022	2023	101.20252447835018	126.25581803836069	147.72186758306847	EBITDA / SALES (%)	

2021	2022	2023	0.17057061004863816	0.16744958347626918	0.19451269964242945	









SALES	

2021	2022	2023	593.31747977856401	753.99302534696096	759.44587605140407	





EBITDA	

2021	2022	2023	120.84129105748308	144.68240261867962	163.06430032395428	EBITDA / SALES (%)	

2021	2022	2023	0.20014230400595651	0.18828522755529409	0.21100047358390975	









SALES	

2021	2022	2023	603.77685596088008	768.42142369448743	772.81485465058722	





EBITDA	

2021	2022	2023	2.8133510009471792	-1.694475803117909	-7.8555018741383709	EBITDA / SALES (%)	

2021	2022	2023	2.2833000125014307E-2	-1.2839365543803575E-2	-8.518539031988695E-2	









SALES	

2021	2022	2023	123.214250669804	131.975041705677	92.216539064263301	







1 Key Indicators Conso

		CONSOLIDATED KEY INDICATORS



		VENDAS, EBITDA e EBITDA (% Vendas) - SLIDE 6

		SALES, EBITDA and EBITDA (% Sales) - SLIDE 6

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2000		2001		2002		2003		2004		2005		2006		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2022		2023

		SALES		110		119		104		59,344		229		333		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		460.8		447.8		441.1		427.5		426.8		428.0		442.6		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185		215		184		179		400		584		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8		1,021.4		985.5

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45				23.9		45		52		47		50		56		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		164		177

		Net Debt																																																										282		260		265		220		219		225		232														223														139														102														117														122														104														88														84														36														93														139														161														111														48		129		241

		EBITDA (% sales)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%				5.3%		10.1%		12.1%		11.0%		11.6%		12.6%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.1%		18.0%

		Net Profit		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		18.48		-14.8		1.5				10.0320		16		20		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75		98		89

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07																2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2022		2023

		VENDAS		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353																454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		1,021		985

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45																58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		164		177

		EBITDA (% vendas)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%																12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.1%		18.0%

		RLE		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15																23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75		98		89





																																																																																						 



SALES	

2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	468.28932000000003	415.21042800000004	456.79023324826665	494.84231635334669	534.23982375944809	542.50045098827331	560.33986734101109	604.80029191617746	641.41130434805916	701.60852834952573	763.11711010951194	781.05958616148712	740.11297074022752	837.81974157743696	1021.391094686996	985.46720195183354	EBITDA	

2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	48.366587999999986	38.521214000000043	66.004705947821492	72.437508937281237	82.465909364945688	78.126885255385972	86.722231673288988	100.72029360585557	122.34709990228453	133.59410915252806	133.98436750431387	124.72417237314123	122.51184520499929	134.39910721248742	163.95431954590975	176.98515555340356	EBITDA (% sales)	

2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.103283559830064	9.2775160261630144E-2	0.1444967539661641	0.14638503325887062	0.15436121699919841	0.14401257199521619	0.15476719885167775	0.16653479661318507	0.19074671598848744	0.19041118195469603	0.17557510600841633	0.15968586082669756	0.16553127704608189	0.16041530241271518	0.16052060802052848	0.17959517597629193	









SALES	

2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	453.77000900000002	468.28932000000003	415.21042800000004	456.79023324826665	494.84231635334669	534.23982375944809	542.50045098827331	560.33986734101109	604.80029191617746	641.41130434805916	701.60852834952573	763.11711010951194	781.05958616148712	740.11297074022752	837.81974157743696	1021.391094686996	EBITDA	

2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	58.124425000000002	48.366587999999986	38.521214000000043	66.004705947821492	72.437508937281237	82.465909364945688	78.126885255385972	86.722231673288988	100.72029360585557	122.34709990228453	133.59410915252806	133.98436750431387	124.72417237314123	122.51184520499929	134.39910721248742	163.95431954590975	Net Debt	

2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	231.780359	222.96234000000001	138.61345900000001	102.42269264530039	117.42313548942677	121.58010108536402	104.44710018608818	87.557961848605657	83.895988476803623	35.888788595671919	92.784337964898938	139.00843948637879	161.09044828485756	110.71720480777221	48.072125261267324	128.98756039237895	









2 Key Indicators Conso 1 (VMD)

		CONSOLIDATED KEY INDICATORS



		VENDAS - SLIDE 11

		SALES - SLIDE 11

																																																																																																																																																																																																																																																																																														 

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		2023		VMD

		SALES		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763		981		985		4.7

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763				985

																																																																																																																																																																						7.0%				7.9%		6.3%								8.0%		6.0%		6.1%		9.6%		3.3%		12.6%		13.0%		6.2%		8.3%		9.4%		8.0%		17.2%		4.1%		5.4%		12.7%		9.8%		8.8%		9.2%		-2.1%		3.5%		-0.5%		3.1%		3.2%		2.4%		0.7%		-10.5%		-5.5%		-5.5%		-5.0%		-5.2%		-5.2%		-2.0%		24.4%		13.3%		19.0%		10.7%		11.5%		13.2%		32.0%		20.6%		20.1%		15.2%		25.9%		24.0%		21.9%		-1.4%		-0.9%		-8.5%		-3.8%		-1.1%		-3.4%		-4.0%		-3.5%





		Escala SALES																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		650		850		500		500		500		500		500		650		850		500		500		500		500		600		800		1100		550		550		550		550		600		900		1050		1050

		EBITDA - SLIDE 11

		EBITDA - SLIDE 11

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		2023		VMD

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140		177		177

		EBITDA / SALES (%)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%		18.0%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140				177

		EBITDA (%vendas)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%				18.0%

																																																																																																																																																																																								21.5%		21.6%								7.2%		10.4%		9.2%		9.8%		9.5%		-10.8%		-9.5%		9.6%		2.9%		0.3%		-5.6%		-17.4%		-8.0%		9.2%		-11.8%		-10.7%		-6.9%		2.8%		-9.9%		1.5%		-1.0%		-3.4%		-2.0%		-1.8%		-10.2%		49.6%		14.2%		-12.8%		17.2%		16.3%		9.7%		37.2%		19.6%		0.1%		36.1%		26.9%		18.9%		22.0%		8.7%		3.5%		8.9%		13.4%		5.8%		6.6%				7.9%



		Escala EBITDA																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		500		850		500		500		500		500		500		650		850		500		500		500		500		500		500		1100		550		550		550		550		600		600		600		600

		Escala EBITDA (%Sales)																																																																																																																																																																																																																				0.22								0.22		0.22		0.22		1		1		1		1		0.28		0.28		0.28		1		1		1		1		0.28		0.28		0.28		1		1		1		1		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28



EBITDA	

2021	2022	2023
exc. VMD	2023	134.39910721248742	163.95431954590975	176.98515555340356	176.98515555340356	EBITDA / SALES (%)	

2021	2022	2023
exc. VMD	2023	0.16041530241271518	0.16052060802052848	0.18045196220875348	0.17959517597629193	2021	2022	2023	EBITDA	2021	2022	2023	EBITDA (%vendas)	2021	2022	2023	









SALES	

2021	2022	2023
exc. VMD	2023	837.81974157743696	1021.391094686996	980.78820195183357	985.46720195183354	







2 Key Indicators Conso 1

		CONSOLIDATED KEY INDICATORS



		VENDAS - SLIDE 11

		SALES - SLIDE 11

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		SALES		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763		985

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763		985

																																																																																																																																																																						7.0%				7.9%		6.3%								8.0%		6.0%		6.1%		9.6%		3.3%		12.6%		13.0%		6.2%		8.3%		9.4%		8.0%		17.2%		4.1%		5.4%		12.7%		9.8%		8.8%		9.2%		-2.1%		3.5%		-0.5%		3.1%		3.2%		2.4%		0.7%		-10.5%		-5.5%		-5.5%		-5.0%		-5.2%		-5.2%		-2.0%		24.4%		13.3%		19.0%		10.7%		11.5%		13.2%		32.0%		20.6%		20.1%		15.2%		25.9%		24.0%		21.9%		-1.4%		-0.9%		-8.5%		-3.8%		-1.1%		-3.4%		-3.5%





		Escala SALES																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		650		850		500		500		500		500		500		650		850		500		500		500		500		600		800		1100		550		550		550		550		600		900		1050

		EBITDA - SLIDE 11

		EBITDA - SLIDE 11

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140		177

		EBITDA / SALES (%)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140		177

		EBITDA (%vendas)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%

																																																																																																																																																																																								21.5%		21.6%								7.2%		10.4%		9.2%		9.8%		9.5%		-10.8%		-9.5%		9.6%		2.9%		0.3%		-5.6%		-17.4%		-8.0%		9.2%		-11.8%		-10.7%		-6.9%		2.8%		-9.9%		1.5%		-1.0%		-3.4%		-2.0%		-1.8%		-10.2%		49.6%		14.2%		-12.8%		17.2%		16.3%		9.7%		37.2%		19.6%		0.1%		36.1%		26.9%		18.9%		22.0%		8.7%		3.5%		8.9%		13.4%		5.8%		6.6%		7.9%



		Escala EBITDA																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		500		850		500		500		500		500		500		650		850		500		500		500		500		500		500		1100		550		550		550		550		600		600		600

		Escala EBITDA (%Sales)																																																																																																																																																																																																																				0.22								0.22		0.22		0.22		1		1		1		1		0.28		0.28		0.28		1		1		1		1		0.28		0.28		0.28		1		1		1		1		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		ATIVO - SEM SLIDE

		ASSETS - NO SLIDE





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		ASSETS		554		0		0		0		553		560		533		536		0		0		0		565		571		550		553		0		0		0		571		580		562		556		0		0		0		564		588		596		609		0		0		0		599		598		575		561		0		0		0		547		553		525		525		0		0		0		571		556		562		598		0		0		0		568		635		605		622		0		0		0		640		674		644		648		0		0		0		629		655		627		624		0		0		0		643		655		617		644		0		0		0		666		717		667		671		0		0		0		702		727		727		741		0		0		0		777		887		869		887		0		0		0		932		971		966		992		0		0		0		1,017		1,043		994		1,049		0		0		0		1,062		1,028		1,006		363		0		0		0		1,074		1,095		1,081		424		0		0		0		445		1,319		1,269		1,342		0		0		0		1,421		1,421		1,421

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		ATIVO		554		0		0		0		553		560		533		536		0		0		0		565		571		550		553		0		0		0		571		580		562		556		0		0		0		564		588		596		609		0		0		0		599		598		575		561		0		0		0		547		553		525		525		0		0		0		571		556		562		598		0		0		0		568		635		605		622		0		0		0		640		674		644		648		0		0		0		629		655		627		624		0		0		0		643		655		617		644		0		0		0		666		717		667		671		0		0		0		702		727		727		741		0		0		0		777		887		869		887		0		0		0		932		971		966		992		0		0		0		1,017		1,043		994		1,049		0		0		0		1,062		1,028		1,006		363		0		0		0		1,074		1,095		1,081		424		0		0		0		445		1,319		1,269		1,342		0		0		0		1,421		1,421		1,421

																																																																																																																																																																										8.1%		4.1%								5.4%		1.4%		8.9%		10.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10.7%		22.0%		19.6%		19.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19.9%		9.5%		11.1%		11.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.2%		7.4%		2.9%		5.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.4%		-1.4%		1.2%		-65.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		1.1%		6.5%		7.5%		16.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-58.6%		20.4%		17.4%		216.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		219.5%		7.8%		12.0%































		DÍVIDA LÍQUIDA - SLIDE 8

		NET DEBT - SLIDE 8
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		NET DEBT		243		0		0		0		230		223		220		216		0		0		0		229		227		219		218		0		0		0		226		226		225		223		0		0		0		224		223		232		232		0		0		0		239		223		223		216		0		0		0		186		155		139		127		0		0		0		119		111		102		103		0		0		0		121		128		117		114		0		0		0		125		115		122		117		0		0		0		116		105		104		103		0		0		0		106		95		88		90		0		0		0		92		86.3		83.9		87.1		0.0		0.0		0.0		80.1		64.3		35.9		11.7		0.0		0.0		0.0		11.1		75.8		92.8		85.9		0.0		0.0		0.0		102.1		104.7		139.0		141.7		0.0		0.0		0.0		149.9		161.3		161.1		152.3		0.0		0.0		0.0		115.6		117.8		110.7		75.6		0.0		0.0		0.0		53.2		29.9		48.1		45.9		0.0		0.0		0.0		71.2		113.5		129.0		166.0		0.0		0.0		0.0		187.2		204.5		240.8
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		WORKING CAPITAL / VENDAS - SLIDE 8

		WORKING CAPITAL / SALES- SLIDE 8
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		SALES (ANUALIZADAS)		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		682.0		701.6		185.4		214.5		183.9		179.4		399.9		753.9		763.1		202.3		209.9		190.4		178.4		412.2		782.0		781.1		841.9		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8		263.5		282.0		244.8		231.1		545.5		790.3		1,021.4		259.9		279.4		224.0		222.2		539.3		763.2		985.5

		NET WORKING CAPITAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		270.76		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		286.6		298.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		299.5		353.4		359.0		374.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		388.9		402.9		414.5		432.8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		436.8		440.4		427.4		442.5		400.3		414.7		407.7		424.9		414.8		407.7		399.3		369.1		0.0		0.0		369.9		352.2		358.3		412.3		0.7		0.0		424.9		434.8		438.3		441.8		501.2		519.7		0.7		0.0		519.7		537.6		555.4
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		NWC / SALES																																																																																																																																																																																																		52%		51.2%		52.3%		-		-		-		52.5%		53.4%		54.3%		55.5%		-		-		-		53.0%		56.3%		54.7%		56.6%		ERROR:#REF!		0.0%		0.0%		55.9%		55.3%		55.1%		54.3%		0.0%		0.0%		0.0%		47.3%		43.7%		42.8%		45.7%		ERROR:#REF!		0.0%		0.0%		45.8%		44.2%		44.2%		49.3%		51.3%		0.0%		0.0%		51.3%		54.1%		56.4%
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		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		682		702		185		215		184		179		400		754		763		202		210		190		178		412		782		781		842		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763		985

		NET WORKING CAPITAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		270.76		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		286.62		298.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		299.47		353.39		359.04		374.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		388.88		402.92		414.46		432.78		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		436.84		440.37		427.44		442.45		400.26		414.71		407.69		424.86		414.76		407.69		399.31		369.12		0.00		0.00		369.87		352.18		358.32		412.33		0.70		0.00		424.86		434.80		438.34		441.78		501.24		519.68		0.70		0.00		519.68		537.63		555.38

		NET WORKING CAPITAL / VENDAS		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		44.7%		173.8%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		84.4%		51.8%		51.2%		202.0%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		97.3%		53.4%		54.3%		213.9%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		106.0%		56.3%		54.7%		52.6%		213.0%		230.6%		241.7%		108.5%		72.6%		55.1%		200.1%		157.9%		0.0%		0.0%		85.4%		55.3%		42.8%		156.5%		0.2%		0.0%		183.8%		79.7%		55.5%		43.3%		192.9%		186.0%		0.3%		0.0%		96.4%		70.4%		56.4%

		NWC / VENDAS x 360																																																																																																																																																																																																		1		1		1		-		-		-		1		1		1		1		-		-		-		1		1

																																																																																																																																																																																																						0.0%										-44.8%				0.0%		-158.4%		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-53.0%		0.0%		0.0%		4.0%		ERROR:#REF!		-230.6%		-241.7%		-52.6%		-17.3%		-0.0%		-145.8%		-157.9%		0.0%		0.0%		-38.1%		-11.6%		0.0%		-110.7%		ERROR:#REF!		0.0%		-183.8%		-33.9%		-11.2%		1.0%		-143.6%		-134.7%		-0.3%		0.0%		-45.1%		-16.4%		0.0%





		Escala NET WORKING CAPITAL																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		500		850		500		500		500		500		500		650		850		500		500		500		500		600		800		800		550		550		550		550		600		600		600

		Escala NET WORKING CAPITAL / SALES																																																																																																																																																																																																																				3								3		3		3		1		1		1		1		1		1		1		1		1		1		1		1		1		2		1		1		1		1		1		0.7		0.7		1		1		1		1		1		1		1



EBITDA	

2021	2022	2023	134.39910721248742	163.95431954590975	176.98515555340356	EBITDA / SALES (%)	

2021	2022	2023	0.16041530241271518	0.16052060802052848	0.17959517597629193	2021	2022	2023	EBITDA	2021	2022	2023	EBITDA (%vendas)	2021	2022	2023	









NET DEBT	

2021	2022	2023	48.072125261267324	128.98756039237895	240.83931267673637	NET DEBT / EBITDA	

2021	2022	2023	0.35768187942844309	0.78672864947763954	1.3607882080486993	









SALES	

2021	2022	2023	837.81974157743696	1021.391094686996	985.46720195183354	





NET WORKING CAPITAL	

2021	2022	2023	358.31642741426174	441.77648042483582	555.38386383826855	NWC / SALES	

2021	2022	2023	0.42767723130947943	0.44233157713220855	0.56357417348671324	











2 Key Indicators Conso 1 (SACI)

		CONSOLIDATED KEY INDICATORS

																																																																																																																																																																																																																																																																								 

		VENDAS - SLIDE 11

		SALES - SLIDE 11

																																																																																																																																																																																																																																																																57.11		87.621

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1H 22 
exc. SACI		9M 22 
exc. SACI		2022
exc. SACI		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2,022

		SALES		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		488.4		702.7		903.9		264		282		245		231		546		790		1,021		117.5

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021								1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022

		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838								264		282		245		231		546		790		1,021

																																																																																																																																																																						7.0%				7.9%		6.3%								8.0%		6.0%		6.1%		9.6%		3.3%		12.6%		13.0%		6.2%		8.3%		9.4%		8.0%		17.2%		4.1%		5.4%		12.7%		9.8%		8.8%		9.2%		-2.1%		3.5%		-0.5%		3.1%		3.2%		2.4%		0.7%		-10.5%		-5.5%		-5.5%		-5.0%		-5.2%		-5.2%		-2.0%		24.4%		13.3%		19.0%		10.7%		11.5%		13.2%		12.7%		10.3%		7.9%		32.0%		20.6%		20.1%		15.2%		25.9%		24.0%		21.9%





		Escala SALES																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		650		850		500		500		500		500		500		650		850				800		1100		650		650		650		650		650		800		1100

																																																																																																																																																																																																																																												 

		EBITDA - SLIDE 11

		EBITDA - SLIDE 11

																																																																																																																																																																																																																																																																10.59		16.289

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1H 22 
exc. SACI		9M 22 
exc. SACI		2022
exc. SACI		0		0		0		0		0		9M 22		2,022

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		87.5		114.9		141.9		44		54		33		33		98		131		164		22.1

		EBITDA / SALES (%)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		17.9%		16.3%		15.7%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				0				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134				115				44		54		33		33		98		131		164

		EBITDA (%vendas)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%				16.3%				16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%

																																																																																																																																																																																								21.5%		21.6%								7.2%		10.4%		9.2%		9.8%		9.5%		-10.8%		-9.5%		9.6%		2.9%		0.3%		-5.6%		-17.4%		-8.0%		9.2%		-11.8%		-10.7%		-6.9%		2.8%		-9.9%		1.5%		-1.0%		-3.4%		-2.0%		-1.8%		-10.2%		49.6%		14.2%		-12.8%		17.2%		16.3%		9.7%				4.1%				37.2%		19.6%		0.1%		36.1%		26.9%		18.9%		22.0%

		Escala EBITDA																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		500		850		500		500		500		500		500		650		850				800				650		650		650		650		650		800		800

		Escala EBITDA (%Sales)																																																																																																																																																																																																																				0.22								0.22		0.22		0.22		1		1		1		1		0.28		0.28		0.28		1		1		1		1		0.28		0.28		0.28				0.28				0.28		0.28		0.28		0.28		0.28		0.28		0.28

		ATIVO - SEM SLIDE

		ASSETS - NO SLIDE





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021								1Q 22		2Q 22		3Q 22		4Q 22		1H 22

		ASSETS		554		0		0		0		553		560		533		536		0		0		0		565		571		550		553		0		0		0		571		580		562		556		0		0		0		564		588		596		609		0		0		0		599		598		575		561		0		0		0		547		553		525		525		0		0		0		571		556		562		598		0		0		0		568		635		605		622		0		0		0		640		674		644		648		0		0		0		629		655		627		624		0		0		0		643		655		617		644		0		0		0		666		717		667		671		0		0		0		702		727		727		741		0		0		0		777		887		869		887		0		0		0		932		971		966		992		0		0		0		1,017		1,043		994		1,049		0		0		0		1,062		1,028		1,006		363		0		0		0		1,074		1,095		1,081								424		0		0		0		445

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021								1Q 22		2Q 22		3Q 22		4Q 22		1H 22

		ATIVO		554		0		0		0		553		560		533		536		0		0		0		565		571		550		553		0		0		0		571		580		562		556		0		0		0		564		588		596		609		0		0		0		599		598		575		561		0		0		0		547		553		525		525		0		0		0		571		556		562		598		0		0		0		568		635		605		622		0		0		0		640		674		644		648		0		0		0		629		655		627		624		0		0		0		643		655		617		644		0		0		0		666		717		667		671		0		0		0		702		727		727		741		0		0		0		777		887		869		887		0		0		0		932		971		966		992		0		0		0		1,017		1,043		994		1,049		0		0		0		1,062		1,028		1,006		363		0		0		0		1,074		1,095		1,081								424		0		0		0		445
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		DÍVIDA LÍQUIDA - SLIDE 8

		NET DEBT - SLIDE 8

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1H 22 
exc. SACI		9M 22 
exc. SACI				77434.3422247279		0		0		0		73062.653034961		9M 22		9M 22

		NET DEBT		243		0		0		0		230		223		220		216		0		0		0		229		227		219		218		0		0		0		226		226		225		223		0		0		0		224		223		232		232		0		0		0		239		223		223		216		0		0		0		186		155		139		127		0		0		0		119		111		102		103		0		0		0		121		128		117		114		0		0		0		125		115		122		117		0		0		0		116		105		104		103		0		0		0		106		95		88		90		0		0		0		92		86.3		83.9		87.1		0.0		0.0		0.0		80.1		64.3		35.9		11.7		0.0		0.0		0.0		11.1		75.8		92.8		85.9		0.0		0.0		0.0		102.1		104.7		139.0		141.7		0.0		0.0		0.0		149.9		161.3		161.1		152.3		0.0		0.0		0.0		115.6		117.8		110.7		75.6		0.0		0.0		0.0		53.2		29.9		48.1				0.0				0.0		0.0		71.2		113.5		129.0		113.5		129.0

		NET DEBT / EBITDA		-		-		-		-		-		-		4.66		4.75		-		-		-		5.06		4.94		4.42		4.31		-		-		-		4.38		4.30		4.03		3.96		-		-		-		3.82		3.70		3.99		3.98		-		-		-		4.22		3.94		4.61		5.86		-		-		-		6.12		5.42		3.60		2.44		-		-		-		1.92		1.65		1.55		1.51		-		-		-		1.68		1.74		1.62		1.54		-		-		-		1.61		1.53		1.47		1.46		-		-		-		1.49		1.33		1.34		1.31		-		-		-		1.30		1.11		1.01		0.96		-		-		-		0.94		0.86		0.83		0.83		-		-		-		0.71		0.55		0.29		0.09		0.00		0.00		0.00		0.09		0.57		0.69		0.63		0.00		0.00		0.00		0.73		0.77		1.04		1.07		0.00		0.00		0.00		1.20		1.32		1.29		1.21		0.00		0.00		0.00		0.94		0.96		0.90		0.64		0.00		0.00		0.00		0.40		0.22		0.36				0.00				0.00		0.00		0.46		0.73		0.79		0.00		0.00

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021								1Q 22		2Q 22		3Q 22		4Q 22		1H 22

		DÍVIDA LÍQUIDA		243		0		0		0		230		223		220		216		0		0		0		229		227		219		218		0		0		0		226		226		225		223		0		0		0		224		223		232		232		0		0		0		239		223		223		216		0		0		0		186		155		139		127		0		0		0		119		111		102		103		0		0		0		121		128		117		114		0		0		0		125		115		122		117		0		0		0		116		105		104		103		0		0		0		106		95		88		90		0		0		0		92		86		84		87		0		0		0		80		64		36		12		0		0		0		11		76		93		86		0		0		0		102		105		139		142		0		0		0		150		161		161		152		0		0		0		116		118		111		76		0		0		0		53		30		48								0		0		71		114		129

		DÍVIDA LÍQUIDA / EBITDA		-		-		-		-		-		-		4.66		4.75		-		-		-		5.06		4.94		4.42		4.31		-		-		-		4.38		4.30		4.03		3.96		-		-		-		3.82		3.70		3.99		3.98		-		-		-		4.22		3.94		4.61		5.86		-		-		-		6.12		5.42		3.60		2.44		-		-		-		1.92		1.65		1.55		1.51		-		-		-		1.68		1.74		1.62		1.54		-		-		-		1.61		1.53		1.47		1.46		-		-		-		1.49		1.33		1.34		1.31		-		-		-		1.30		1.11		1.01		0.96		-		-		-		0.94		0.86		0.83		0.83		-		-		-		0.71		0.55		0.29		0.09		0.00		0.00		0.00		0.09		0.57		0.69		0.63		0.00		0.00		0.00		0.73		0.77		1.04		1.07		0.00		0.00		0.00		1.20		1.32		1.29		1.21		0.00		0.00		0.00		0.94		0.96		0.90		0.64		0.00		0.00		0.00		0.40		0.22		0.36								0.00		0.00		0.46		0.73		0.79

		Escala NET DEBT																																																																																																																																																																																																																				300								500		750		850		500		500		500		500		500		500		850		500		500		500		500		500		500		850				500				500		500		500		500		500		500		500

		Escala NET DEBT / EBITDA																																																																																																																																																																																																																				3								3		3		3		1.8		1.8		1.8		1.8		1.8		1.8		3		1.8		1.8		1.8		1.8		1.8		3		3				3				3		3		3		3		3		3		3



		WORKING CAPITAL / VENDAS - SLIDE 8

		WORKING CAPITAL / SALES- SLIDE 8





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1H 22 
exc. SACI		9M 22 
exc. SACI				0		0		0		0		0		9M 22		9M 22

		SALES (ANUALIZADAS)		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		682.0		701.6		185.4		214.5		183.9		179.4		399.9		753.9		763.1		202.3		209.9		190.4		178.4		412.2		782.0		781.1		841.9		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8		235.4		790.3				263.5		282.0		244.8		231.1		545.5		790.3		1,021.4

		NET WORKING CAPITAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		270.76		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		286.6		298.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		299.5		353.4		359.0		374.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		388.9		402.9		414.5		432.8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		436.8		440.4		427.4		442.5		400.3		414.7		407.7		424.9		414.8		407.7		399.3		369.1		0.0		0.0		369.9		352.2		358.3		366.33		424.9				412.3		0.0		0.0		0.0		434.8		424.9		0.0

		NET WORKING CAPITAL / SALES		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		45%		174%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		84%		52%		51.2%		202.0%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		97.3%		53.4%		54.3%		213.9%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		106.0%		56.3%		54.7%		52.6%		213.0%		230.6%		241.7%		108.5%		72.6%		55.1%		200.1%		157.9%		0.0%		0.0%		85.4%		55.3%		42.8%				53.8%				156.5%		0.0%		0.0%		0.0%		79.7%		53.8%		0.0%

		NWC / SALES																																																																																																																																																																																																		52%		51.2%		52.3%		-		-		-		52.5%		53.4%		54.3%		55.5%		-		-		-		53.0%		56.3%		54.7%		56.6%		ERROR:#REF!		0.0%		0.0%		55.9%		55.3%		55.1%		54.3%		0.0%		0.0%		0.0%		47.3%		43.7%		42.8%		ERROR:#REF!		0.0%				45.7%		ERROR:#REF!		0.0%		0.0%		0.0%		0.0%		0.0%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				9M 22 
exc. SACI				0		0		0		0		0		9M 22		9M 22

		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		682		702		185		215		184		179		400		754		763		202		210		190		178		412		782		781		842		188		180		169		392		571		740		200		234		204		201		433		637		838				790				264		282		245		231		546		790		1,021

		NET WORKING CAPITAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		270.76		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		286.62		298.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		299.47		353.39		359.04		374.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		388.88		402.92		414.46		432.78		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		436.84		440.37		427.44		442.45		400.26		414.71		407.69		424.86		414.76		407.69		399.31		369.12		0.00		0.00		369.87		352.18		358.32				424.86				412.33		0.00		0.00		0.00		434.80		424.86		0.00

		NET WORKING CAPITAL / VENDAS		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		44.7%		173.8%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		84.4%		51.8%		51.2%		202.0%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		97.3%		53.4%		54.3%		213.9%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		106.0%		56.3%		54.7%		52.6%		213.0%		230.6%		241.7%		108.5%		72.6%		55.1%		200.1%		157.9%		0.0%		0.0%		85.4%		55.3%		42.8%				53.8%				156.5%		0.0%		0.0%		0.0%		79.7%		53.8%		0.0%

		NWC / VENDAS x 360																																																																																																																																																																																																		1		1		1		-		-		-		1		1		1		1		-		-		-		1		1

																																																																																																																																																																																																						0.0%										-44.8%				0.0%		-158.4%		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		-53.0%		0.0%		0.0%		4.0%		ERROR:#REF!		-230.6%		-241.7%		-52.6%		-17.3%		-0.0%		-145.8%		-157.9%		0.0%		0.0%		-38.1%		-11.6%		0.0%				-53.8%				-110.7%		ERROR:#REF!		0.0%		0.0%		-79.7%		-53.8%		0.0%





		Escala NET WORKING CAPITAL																																																																																																																																																																																																																				500								500		750		850		500		500		500		500		500		500		850		500		500		500		500		500		650		850				650				650		650		650		650		650		650		650

		Escala NET WORKING CAPITAL / SALES																																																																																																																																																																																																																				3								3		3		3		1		1		1		1		1		1		1		1		1		1		1		1		1		2				1				1		1		1		1		1		1		1



EBITDA	

2020	2021	2022
exc. SACI	2,022	122.51184520499929	134.39910721248742	141.88531954590977	163.95431954590975	EBITDA / SALES (%)	

2020	2021	2022
exc. SACI	2,022	0.16553127704608189	0.16041530241271518	0.15696961364541173	0.16052060802052848	2020	2021	2022
exc. SACI	2,022	EBITDA	2020	2021	2022
exc. SACI	2,022	EBITDA (%vendas)	2020	2021	2022
exc. SACI	2,022	









SALES	

2020	2021	2022
exc. SACI	2,022	740.11297074022752	837.81974157743696	903.90309468699593	1021.391094686996	





NET WORKING CAPITAL	

2020	2021	407.69196919683048	358.31642741426174	NWC / SALES	

2020	2021	0.5508333333333334	0.42767723130947943	











Key Indicators Conso 2

		CONSOLIDATED KEY INDICATORS

		ENDIVIDAMENTO LÍQUIDO, PESSOAL e ENDIVIDAMENTO LÍQUIDO/EBITDA

		NET DEBT, EMPLOYEES and NET DEBT/EBITDA

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2022		2023

		Net Debt		243		0		0		0		230		223		220		216		0		0		0		229		227		219		218		0		0		0		226		226		225		223		0		0		0		224		223		232		232		0		0		0		239		223		223		216		0		0		0		186		155		139		127		0		0		0		119		111		102		103		0		0		0		121		128		117		114		0		0		0		125		115		122		117		0		0		0		116		105		104		103		0		0		0		106		95		88		90		0		0		0		92		86		84		87		0		0		0		80		64		36		12		0		0		0		11		76		93		86		0		0		0		102		105		139		142		0		0		0		150		161		161		152		0		0		0		116		118		111		76		0		0		0		53		30		48		129		241

		Employees variation		110		119		104		59,344		229		333		ERROR:#VALUE!		0		0		0		0		0		0		-135		0		0		0		0		0		0		-208		0		0		0		0		0		0		-123		0		0		0		0		0		0		51		0		0		0		0		0		0		-424		0		0		0		0		0		0		-144		0		0		0		0		0		0		101		0		0		0		0		0		0		7		0		0		0		0		0		0		110		0		0		0		0		0		3,521		1		3,645		0		0		0		3,662		136		139		-57		0		0		0		-25		17		19		25		29		29		20		55		84		547		626		626		626		626		625		224		198		214		0		0		0		178		156		115		-21		-4,303		-4,303		-4,303		-77		-86		-94		-176		0		0		0		0		37		82		579		-   53

		Employees		13		14		11		9		27		38		4,261		0		0		0		0		0		0		4,126		0		0		0		0		0		0		3,918		0		0		0		0		0		0		3,795		0		0		0		0		0		0		3,846		0		0		0		0		0		0		3,422		0		0		0		0		0		0		3,278		0		0		0		0		0		0		3,379		0		0		0		0		0		0		3,386		0		0		0		0		0		0		3,496		0		0		0		0		0		3,521		3,497		3,645		0		0		0		3,662		3,657		3,636		28		38		30		27		66		95		3,655		34		37		35		28		71		105		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,514		4,496		0		0		0		4,451		4,441		4,420		4,320		0		0		0		4,451		4,478		4,502		5,081		5,020

		Net Debt / EBITDA		0.0%		0.0%		0.0%		0.0%		0.0%		472.9%		4.66		4.75		0.00		0.00		0.00		5.06		4.58		4.42		4.31		0.00		0.00		0.00		4.38		4.04		4.03		3.96		0.00		0.00		0.00		3.82		3.83		3.99		3.98		0.00		0.00		0.00		4.22		4.62		4.61		5.86		0.00		0.00		0.00		6.12		4.02		3.60		2.44		0.00		0.00		0.00		1.92		1.69		1.55		1.51		0.00		0.00		0.00		1.68		1.76		1.62		1.54		0.00		0.00		0.00		1.61		1.40		1.47		1.46		0.00		0.00		0.00		1.49		1.35		1.34		1.31		0.00		0.00		0.00		1.30		1.09		1.01		0.96		0.00		0.00		0.00		0.94		0.86		0.83		0.83		- 0		- 0		- 0		0.71		0.55		0.29		9.1%		0.0%		0.0%		0.0%		8.7%		57.3%		0.69		0.63		0.00		0.00		0.00		0.73		0.77		1.04		1.07		0.00		0.00		0.00		1.20		1.32		1.29		1.21		0.00		0.00		0.00		0.94		0.96		0.90		0.64		0.00		0.00		0.00		0.40		0.22		0.36		0.79		1.36

		EBITDA														47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3														133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		164.0		177.0

		Employees / Sales														10.0%														10.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		13.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12.2%		16.0%		4.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.4%		12.7%		16.6%		567.8%		463.4%		530.2%		559.7%		507.1%		514.3%		17.5%		511.7%		493.9%		508.8%		602.4%		502.3%		504.5%		16.7%		4.3%		5.0%		4.3%		4.2%		9.2%		13.4%		17.3%		4.5%		4.9%		4.4%		4.1%		9.1%		13.3%		17.3%		4.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8.8%		12.9%		16.7%		4.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.7%		14.2%		18.6%		20.1%		19.6%

		Staff costs														91.11		24.00		24.68		21.37		23.76		48.68		70.05		93.81		24.61		25.15		19.25		22.62		49.76		69.01		91.63		24.18		23.49		17.95		22.19		47.67		65.61		87.81		25.43		24.39		18.88		24.59		49.83		68.71		93.30		28.19		24.09		17.44		19.27		52.28		69.72		88.99		24.00		24.33		18.51		23.87		48.33		66.84		90.71		24.19		24.07		19.64		25.85		48.25		67.90		93.75		25.46		25.39		22.14		24.69		50.85		72.99		97.68		26.68		26.95		22.24		24.28		53.63		75.87		100.15		28.54		25.70		21.93		27.15		54.23		76.17		103.31		28.10		29.11		23.92		30.75		57.21		81.13		111.88		29.43		29.80		24.90		29.16		59.23		84.13		113.29		31.59		32.03		28.66		33.35		63.62		92.28		125.63		35.11		35.85		31.03		32.24		70.96		102.00		134.24		36.99		37.67		31.85		33.39		74.66		106.51		139.90		37.98		35.33		32.05		0.00		73.30		105.35		138.05		36.59		38.91		33.89		0.00		75.51		109.40		146.10		182.9496927729		189.73

		SALES														426.81		106.63		115.16		106.40		99.82		221.79		328.19		428.01		114.49		120.40		100.66		107.00		234.89		335.55		442.55		117.56		124.67		110.63		100.91		242.23		352.86		453.77		123.62		124.50		116.82		103.35		248.12		364.94		468.29		102.17		110.30		103.31		99.43		212.47		315.78		415.21		113.28		118.80		115.19		109.52		232.08		347.27		456.79		120.42		134.26		125.41		114.75		254.68		380.09		494.84		131.28		143.72		133.50		125.75		275.00		408.49		534.24		133.56		148.11		137.47		123.36		281.67		419.14		542.50		138.60		150.45		140.64		130.65		289.04		429.69		560.34		147.35		161.85		153.69		141.91		309.20		462.89		604.80		156.69		177.27		156.90		150.55		333.96		490.86		641.41		171.71		183.05		176.71		170.14		354.76		531.47		701.61		185.36		214.50		183.89		179.36		399.87		583.76		763.12		202.32		209.92		190.38		178.43		412.24		602.63		781.06		203.66		187.92		179.84		168.69		391.58		571.42		740.11		199.59		233.73		203.81		200.69		433.32		637.13		837.82		1021.391094687		985.47

		Staff costs / Sales														21.3%		22.5%		21.4%		20.1%		23.8%		21.9%		21.3%		21.9%		21.5%		20.9%		19.1%		21.1%		21.2%		20.6%		20.7%		20.6%		18.8%		16.2%		22.0%		19.7%		18.6%		19.4%		20.6%		19.6%		16.2%		23.8%		20.1%		18.8%		19.9%		27.6%		21.8%		16.9%		19.4%		24.6%		22.1%		21.4%		21.2%		20.5%		16.1%		21.8%		20.8%		19.2%		19.9%		20.1%		17.9%		15.7%		22.5%		18.9%		17.9%		18.9%		19.4%		17.7%		16.6%		19.6%		18.5%		17.9%		18.3%		20.0%		18.2%		16.2%		19.7%		19.0%		18.1%		18.5%		20.6%		17.1%		15.6%		20.8%		18.8%		17.7%		18.4%		19.1%		18.0%		15.6%		21.7%		18.5%		17.5%		18.5%		18.8%		16.8%		15.9%		19.4%		17.7%		17.1%		17.7%		18.4%		17.5%		16.2%		19.6%		17.9%		17.4%		17.9%		18.9%		16.7%		16.9%		18.0%		17.7%		17.5%		17.6%		18.3%		17.9%		16.7%		18.7%		18.1%		17.7%		17.9%		18.6%		18.8%		17.8%		0.0%		18.7%		18.4%		18.7%		18.3%		16.6%		16.6%		0.0%		17.4%		17.2%		17.4%		17.9%		19.3%



Net Debt	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	219.52937200000002	218.68285499999999	225.33050500000002	231.780359	222.96234000000001	138.61345900000001	102.42269264530039	117.42313548942677	121.58010108536402	104.44710018608818	87.557961848605657	83.895988476803623	35.888788595671919	92.784337964898938	139.00843948637879	161.09044828485756	110.71720480777221	48.072125261267324	128.98756039237895	240.83931267673637	EBITDA	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	47.069368000000011	49.510367000000073	55.949082999999995	58.124425000000002	48.366587999999986	38.521214000000043	66.004705947821492	72.437508937281237	82.465909364945688	78.126885255385972	86.722231673288988	100.72029360585557	122.34709990228453	133.59410915252806	133.98436750431387	124.72417237314123	122.51184520499929	134.39910721248742	163.95431954590975	176.98515555340356	Net Debt / EBITDA	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4.6639541028041842	4.4169104018154357	4.027420878372574	3.9876585273746792	4.6098422324105242	3.5983668375560502	1.5517483363423858	1.6210266920014542	1.4743074080141636	1.3368906215147969	1.0096368619579019	0.83296012623940729	0.2933358340682809	0.69452417141361011	1.0374974489610003	1.2915735997262678	0.90372653046331075	0.35768187942844309	0.78672864947763954	1.3607882080486993	









Net Debt	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	219.52937200000002	218.68285499999999	225.33050500000002	231.780359	222.96234000000001	138.61345900000001	102.42269264530039	117.42313548942677	121.58010108536402	104.44710018608818	87.557961848605657	83.895988476803623	35.888788595671919	92.784337964898938	139.00843948637879	161.09044828485756	110.71720480777221	48.072125261267324	Employees variation	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0	-135	-208	-123	51	-424	-144	101	7	110	1	139	19	546.5	197.5	115	-93.800000000000182	81.800000000000182	Net Debt / EBITDA	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	4.6639541028041842	4.4169104018154357	4.027420878372574	3.9876585273746792	4.6098422324105242	3.5983668375560502	1.5517483363423858	1.6210266920014542	1.4743074080141636	1.3368906215147969	1.0096368619579019	0.83296012623940729	0.2933358340682809	0.69452417141361011	1.0374974489610003	1.2915735997262678	0.90372653046331075	0.35768187942844309	









Employees	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4261	4126	3918	3795	3846	3422	3278	3379	3386	3496	3497	3636	3655	4201.5	4399	4514	4420.2	4502	5080.5	5020	







Employees	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	4261	4126	3918	3795	3846	3422	3278	3379	3386	3496	3497	3636	3655	4201.5	4399	4514	4420.2	4502	Employees / Sales	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.10016636986622858	0.10373490038778478	0.11295356687085248	0.11957048985507247	0.12176009360374415	0.12133560140268849	0.13935028470050842	0.14644637950676137	0.15777903832234144	0.15517747453897979	0.16023444876780416	0.16633671394834362	0.17548872895979731	0.16699001031763078	0.173475133009664	0.17303047987627096	0.16743879705448342	0.18609945392657418	









Employees	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4261	4126	3918	3795	3846	3422	3278	3379	3386	3496	3497	3636	3655	4201.5	4399	4514	4420.2	4502	5080.5	5020	Staff costs / Sales	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.21345705905637366	0.21917121886153934	0.20704155324545703	0.1935037954436517	0.19922621340157831	0.21432782030223957	0.19858662773978022	0.18945544638499195	0.18283556701190878	0.18461545271671106	0.18437836119625831	0.18498813714128992	0.17662729920726644	0.17905928721922171	0.17590829323087687	0.17911798730208894	0.18653108606195998	0.17437863896908967	0.1791181592678644	0.19253019591632631	











3 EBITDA & Sales by BU (VMD)

		Matérias-Primas - SLIDE 14

		Raw Materials - SLIDE 14

																																																																																																																																																																																																																																																																																																																				SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		4		1		2		1		6		8		9		2		4		3		5		5		8		13		4		5		2		4		8		11		15		3		2		2		2		5		7		9		2		3		2		3		5		7		10		1		-0		1		3		0		1		4		4		5		4		6		9		14		20		7		7		3		2		14		18		20		5		2		2		6		6		9		14		5		4		3		14		10		13		16		6		4		2		6		10		12		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.85		18.33		5.70		4.79		5.33		6.54		10.50		15.83		22.4		8.6		9.9		5.7		6.3		18.5		24.2		30.5		8.3		3.9		3.8		2.1		12.2		16.0		18.1		4.7		4.0		2.1		4.7		8.7		10.8		15.5		4.2		5.2		4.4		5.6		9.5		13.8		19.4		7.1		6.3		4.7		3.5		13.4		18.1		21.6		7.9		4.7		3.0		7.5		12.6		15.6				23.2

		EBITDA / SALES (%)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		12.6%		11.6%		10.8%		7.0%		12.1%		11.7%		10.6%		11.7%		7.4%		6.6%		13.3%		9.6%		8.8%				9.9%

		EBITDA (%margins)

		SALES		32.950971		33.199206		26.301594		28.172641		66.150177		92.451771		120.624412		29.91903		30.028618		22.49136		28.121274		59.947648		82.439008		110.560282		31.185372		29.768732		23.382941		29.933156		60.954104		84.337045		114.270201		27.633228		28.972953		23.283009		24.471385		56.606181		79.88919		104.360575		27.58035		28.535211		21.900439		23.1987		56.115561		78.016		101.2147		21.982703		20.24612		20.264797		20.512448		42.228823		62.49362		83.006068		23.0220985159		24.0241214841		20.8271215823		23.1610850443		47.04622		67.8733415823		91.0344266267		27.6225375381		27.0117978923		22.7570617591		24.168575021		54.6343354303		77.3913971895		101.5599722105		32.8518101859		31.6932417148		25.625943826		29.9852655055		64.5450519007		90.1709957267		120.1562612321		28.2086312306		28.6756219272		24.2150879631		120.1562612321		56.8842531579		81.0993411209		111.1196073385		34.0331216746		35.2310456321		29.2254609993		32.8838092256		69.2641673067		98.4896283061		131.4		35.3		37.5		28.9		33.7		72.8		101.7		135.4		38.8		41.0		32.7		36.1		79.8		112.5		148.6		42.4		40.4		34.1		39.1		82.9		117.0		156.1		45.7		49.8		39.4		51.6		95.4		134.8		186.4		58.7		48.1		48.2		49.7		106.9		155.1		204.8		54.2		45.9		38.1		41.7		100.2		138.2		180.0		49.0		51.7		42.6		48.1		100.8		143.3		191.5		56.1		54.5		43.9		50.0		110.6		154.5		204.4		67.7		64.0		45.6		56.7		131.8		177.4				234.0

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		4		1		2		1		6		8		9		2		4		3		5		5		8		13		4		5		2		4		8		11		15		3		2		2		2		5		7		9		2		3		2		3		5		7		10		1		-0		1		3		0		1		4		4		5		4		6		9		14		20		7		7		3		2		14		18		20		5		2		2		6		6		9		14		5		4		3		14		10		13		16		6		4		2		6		10		12		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.9		18.3		5.7		4.8		5.3		6.5		10.5		15.8		22.4		8.6		9.9		5.7		6.3		18.5		24.2		30.5		8.3		3.9		3.8		2.1		12.2		16.0		18.1		4.7		4.0		2.1		4.7		8.7		10.8		15.5		4.2		5.2		4.4		5.6		9.5		13.8		19.4		7.1		6.3		4.7		3.5		13.4		18.1		21.6		7.9		4.7		3.0		7.5		12.6		15.6				23.2

		EBITDA / VENDAS (%)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		12.6%		11.6%		10.8%		7.0%		12.1%		11.7%		10.6%		11.7%		7.4%		6.6%		13.3%		9.6%		8.8%				9.9%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		VENDAS		33		33		26		28		66		92		121		30		30		22		28		60		82		111		31		30		23		30		61		84		114		28		29		23		24		57		80		104		28		29		22		23		56		78		101		22		20		20		21		42		62		83		23		24		21		23		47		68		91		28		27		23		24		55		77		102		33		32		26		30		65		90		120		28		29		24		120		57		81		111		34		35		29		33		69		98		131.4		35.3		37.5		28.9		33.7		72.8		101.7		135.4		38.8		41.0		32.7		36.1		79.8		112.5		148.6		42.4		40.4		34.1		39.1		82.9		117.0		156.1		45.7		49.8		39.4		51.6		95.4		134.8		186.4		58.7		48.1		48.2		49.7		106.9		155.1		204.8		54.2		45.9		38.1		41.7		100.2		138.2		180.0		49.0		51.7		42.6		48.1		100.8		143.3		191.5		56.1		54.5		43.9		50.0		110.6		154.5		204.4		67.7		64.0		45.6		56.7		131.8		177.4				234.0

		VENDAS EXTERIOR																																																																																																																																																								3.60		5.25		1.34								3.27		4.81		7.34		2.30								4.82		6.73		9.41		2.64		2.64		2.64		2.64		5.09		7.75		11.21		4.55		11.26		11.21		11.21		11.26		15.96		20.48		5.26		11.26		11.21		11.21		8.94		11.42		14.80		4.11		4.11		4.11		4.11		5.53		7.75		11.23		2.47		4.11		4.11		4.11		4.65		6.90		10.46		4.30		4.30		4.30		4.30		7.63		9.46		14.43		2.75		2.75		2.75		2.75		7.39		9.69				13.37

		SALES ∆																-9.2%		-9.6%		-14.5%		-0.2%		-9.4%		-10.8%		-8.3%		4.2%		-0.9%		4.0%		6.4%		1.7%		2.3%		3.4%		-11.4%		-2.7%		-0.4%		-18.2%		-7.1%		-5.3%		-8.7%		-0.2%		-1.5%		-5.9%		-5.2%		-0.9%		-2.3%		-3.0%		-20.3%		-29.0%		-7.5%		-11.6%		-24.7%		-19.9%		-18.0%		4.7%		18.7%		2.8%		12.9%		11.4%		8.6%		9.7%		20.0%		12.4%		9.3%		4.3%		16.1%		14.0%		11.6%		18.9%		17.3%		12.6%		24.1%		18.1%		16.5%		18.3%		-14.1%		-9.5%		-5.5%		300.7%		-11.9%		-10.1%		-7.5%		20.6%		22.9%		20.7%		-72.6%		21.8%		21.4%		18.2%		3.7%		6.6%		-1.2%		2.6%		5.1%		3.3%		3.1%		10.0%		9.2%		13.2%		7.1%		9.6%		10.6%		9.7%		9.3%		-1.4%		4.5%		8.1%		3.8%		4.0%		5.0%		7.6%		23.1%		15.3%		32.2%		15.2%		15.2%		19.5%		28.7%		-3.3%		22.4%		-3.7%		12.0%		15.0%		9.8%		-7.7%		-4.6%		-21.0%		-16.1%		-6.3%		-10.9%		-12.1%		-9.6%		12.6%		11.8%		15.3%		0.6%		3.7%		6.4%		14.4%		5.3%		3.1%		3.8%		9.8%		7.8%		6.8%		20.7%		17.5%		4.0%		13.4%		19.1%		14.8%				14.5%

		EBITDA ∆																																																																																																																																																																								-2.9%		-41.2%		47.2%		39.6%		25.0%		-4.4%		3.3%		7.9%		50.2%		-29.3%		62.9%		46.2%		-0.8%		14.3%		22.1%		51.0%		106.0%		7.2%		-4.3%		76.1%		52.9%		36.2%		-3.7%		-60.4%		-33.5%		-66.3%		-34.0%		-33.9%		-40.6%		-43.0%		2.9%		-45.9%		122.7%		-28.3%		-32.5%		-14.4%		-10.6%		30.1%		113.8%		19.0%		8.1%		28.2%		25.4%		67.5%		20.7%		7.6%		-36.9%		41.6%		30.8%		11.3%		11.7%		-25.2%		-36.8%		114.1%		-5.7%		-13.8%				7.0%

		Escala EBITDA																																																																																																																																																																																																																				100								350		500		600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		600		800		250		250		250		250		450		450				450

		Escala EBITDA (%sales) max																																																																																																																																																																																																																				0.28								0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28				0.28

		Escala EBITDA (%sales) min																																																																																																																																																																																																																				-0.05								-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		Rolhas - SLIDE 15

		Cork Stoppers - SLIDE 15

																																																																																																																																																																																																																																																																																																																				SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		2023		VMD

		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		33.0		43.7		25.4		24.1		76.7		102.1		126.3		41.4		49.6		30.8		25.9		91.0		121.8		147.7		147.7

		EBITDA / SALES (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%		19.5%

		EBITDA (%margins)

		SALES		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5		410.2		534.0		143.4		152.3		136.5		126.9		295.7		432.2		559.1		144.8		134.8		128.3		119.4		279.6		407.9		527.3		140.5		170.9		144.3		137.7		311.3		455.6		593.3		193.6		208.1		182.5		169.8		401.7		584.2		754.0		204.9		218.3		170.7		165.5		423.3		593.9		759.4		759.4

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		33.0		43.7		25.4		24.1		76.7		102.1		126.3		41.4		49.6		30.8		25.9		91.0		121.8		147.7		147.7

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%		19.5%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5		410.2		534.0		143.4		152.3		136.5		126.9		295.7		432.2		559.1		144.8		134.8		128.3		119.4		279.6		407.9		527.3		140.5		170.9		144.3		137.7		311.3		455.6		593.3		193.6		208.1		182.5		169.8		401.7		584.2		754.0		204.9		218.3		170.7		165.5		423.3		593.9		759.4		759.4

		SALES ∆																-7.2%		1.8%		7.9%		17.8%		-2.4%		0.7%		4.1%		7.8%		-2.1%		-12.1%		2.6%		2.4%		-2.4%		-1.3%		5.4%		5.5%		13.2%		0.1%		5.5%		7.7%		6.0%		8.7%		2.8%		4.3%		2.3%		5.6%		5.2%		4.5%		-15.8%		-7.6%		-6.1%		-3.6%		-11.6%		-9.9%		-8.6%		12.8%		10.3%		16.8%		12.9%		11.5%		13.2%		13.1%		8.5%		9.4%		8.3%		10.3%		8.9%		8.7%		9.1%		7.2%		6.0%		10.2%		14.8%		6.6%		7.8%		9.4%		6.7%		7.9%		4.3%		-7.0%		7.4%		6.3%		3.1%		5.2%		4.8%		7.5%		11.6%		5.0%		5.8%		7.1%		10.6%		9.7%		8.0%		11.8%		10.1%		9.4%		9.9%		7.8%		10.7%		3.4%		8.5%		9.3%		7.4%		7.6%		10.3%		7.1%		20.1%		14.8%		8.6%		12.2%		12.8%		14.1%		21.4%		2.9%		9.1%		18.0%		12.8%		11.9%		11.3%		-0.9%		6.9%		2.6%		4.7%		5.3%		4.7%		1.0%		-11.5%		-6.0%		-5.9%		-5.4%		-5.6%		-5.7%		-3.0%		26.7%		12.5%		15.3%		11.3%		11.7%		12.5%		37.8%		21.8%		26.5%		23.3%		29.0%		28.2%		27.1%		5.9%		4.9%		-6.5%		-2.5%		5.4%		1.7%		0.7%		0.7%

		EBITDA ∆																																																																																																																																																																								34.0%		36.4%		14.9%		15.9%		18.6%		23.6%		21.0%		20.5%		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		26.1%		20.8%		13.3%		3.9%		-7.9%		-4.5%		8.2%		3.0%		1.5%		4.3%		1.9%		3.4%		35.5%		3.0%		3.1%		8.9%		10.4%		-14.3%		5.1%		-16.2%		-2.3%		-0.2%		-3.8%		-17.4%		37.8%		7.2%		-10.4%		7.7%		7.5%		4.1%		34.7%		28.5%		-1.2%		42.2%		31.1%		21.2%		24.8%		25.4%		13.5%		21.2%		7.5%		18.6%		19.3%		17.0%		17.0%

																																																																																																																																																																																																		2.8		350.5

																																																																																																																																																																																																				8.2%

		Escala EBITDA																																																																																																																																																																																																																				200								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		450		800		250		250		250		250		450		700		800		800

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.24		0.24

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.05		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																																																																																																																																																																																																																																																																																														1.410

		Matérias Primas + Rolhas - SLIDE 16

		Raw Materials + Cork Stoppers - SLIDE 16

																																																																																																																																																																																																																																																																																																																				SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		2023

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.090		61.8		79.7		21.6		28.1		22.0		21.5		49.7		71.8		94.6		28.7		32.3		29.6		24.3		60.7		90.0		113.7		33.5		40.1		27.8		22.9		71.9		100.0		123.6		33.9		34.4		26.6		24.7		66.6		93.2		117.9		34.5		28.8		26.1		23.7		63.0		88.8		114.0		28.8		39.4		30.2		22.7		68.2		97.7		120.8		39.7		49.6		29.7		27.3		87.4		117.6		144.7		45.7		50.8		30.2		29.9		96.6		130.7		170.9		170.9

		EBITDA / SALES (%)																																																																																																																																																										17.7%		20.3%								21.0%		20.2%		19.9%		20.7%		23.8%		21.3%		21.8%		22.1%		21.7%		21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		20.1%		23.4%		15.9%		15.7%		21.3%		19.8%		18.8%		22.0%		23.0%		17.4%		17.8%		22.4%		21.7%		22.1%		22.1%

		EBITDA (%margins)

		SALES																																																																																																																																																								279.4		362.6		96.3								205.0		306.6		400.2		104.7		118.2		103.4		98.8		225.4		330.7		432.2		115.6		129.2		126.8		116.0		244.6		371.4		488.3		133.4		164.9		138.9		135.0		293.8		426.2		554.5		148.7		163.5		147.7		138.1		304.6		443.6		573.9		148.9		138.9		132.4		123.5		285.2		415.7		538.6		142.9		175.0		148.4		141.8		316.0		462.5		603.8		197.9		212.4		186.8		174.1		409.3		593.7		768.4		207.7		221.1		173.4		168.2		430.7		603.6		772.8		772.8

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.1		61.8		79.7		21.6		28.1		22.0		21.5		49.7		71.8		94.6		28.7		32.3		29.6		24.3		60.7		90.0		113.7		33.5		40.1		27.8		22.9		71.9		100.0		123.6		33.9		34.4		26.6		24.7		66.6		93.2		117.9		34.5		28.8		26.1		23.7		63.0		88.8		114.0		28.8		39.4		30.2		22.7		68.2		97.7		120.8		39.7		49.6		29.7		27.3		87.4		117.6		144.7		45.7		50.8		30.2		29.9		96.6		130.7		170.9		170.9

		EBITDA (%vendas)																																																																																																																																																										17.7%		20.3%												19.9%		20.7%												21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		20.1%		23.4%		15.9%		15.7%		21.3%		19.8%		18.8%		22.0%		23.0%		17.4%		17.8%		22.4%		21.7%		22.1%		22.1%

		EBITDA (%margens)

		VENDAS																																																																																																																																																										362.6		96.3		0.0		0.0		0.0		205.0		306.6		400.2		104.7		118.2		103.4		98.8		225.4		330.7		432.2		115.6		129.2		126.8		116.0		244.6		371.4		488.3		133.4		164.9		138.9		135.0		293.8		426.2		554.5		148.7		163.5		147.7		138.1		304.6		443.6		573.9		148.9		138.9		132.4		123.5		285.2		415.7		538.6		142.9		175.0		148.4		141.8		316.0		462.5		603.8		197.9		212.4		186.8		174.1		409.3		593.7		768.4		207.7		221.1		173.4		168.2		430.7		603.6		772.8		772.8

		Anul Lucro em Stock entre AI e AF																																																																																																																																																										0										-0.2		0.0						-0.7						-0.7		-0.7		0.6		0.3		0.3		0.3		0.3		0.3		0.3		-0.0		-0.8		1.9						-0.6

Filipe Marques: NL 72 2018:

D R6121
C A341 		-0.3

Filipe Marques: NL 63 2018:

D R6121
C A341 		0.4

Filipe Marques: NL 60 2018:

C 6121
D A341 		-1.2		1.7						-1.3		-1.3		-1.3

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.3

Filipe Marques: NL 60 2018:

C 6121
D A341 		1.2

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.2

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.3

Filipe Marques: NL 56 2021:

C 6121
D A341 		0.2

Filipe Marques: NL 21 2021:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.7

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.2

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-7.1

Filipe Marques: NL 187 2022:

C 6121
D A341 		-6.7

Filipe Marques: NL 187 2022:

C 6121
D A341 		0.0		

Filipe Marques: NL 187 2022:

C 6121
D A341 		

Filipe Marques: NL 72 2018:

D R6121
C A341 		

Filipe Marques: NL 63 2018:

D R6121
C A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 														

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 56 2021:

C 6121
D A341 		

Filipe Marques: NL 21 2021:

C 6121
D A341 																																Anul lucro em stock entre AFT e AIR ( var Dez n-1)

		SALES ∆																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.7%		10.4%		8.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.9%		7.9%		8.0%		10.4%		9.3%		22.6%		17.5%		8.5%		12.3%		13.0%		15.4%		27.6%		9.6%		16.3%		20.1%		14.7%		13.6%		11.4%		-0.8%		6.3%		2.3%		3.7%		4.1%		3.5%		0.2%		-15.0%		-10.4%		-10.6%		-6.4%		-6.3%		-6.2%		-4.0%		25.9%		12.1%		14.8%		10.8%		11.3%		12.1%		38.4%		21.4%		25.9%		22.7%		29.5%		28.4%		27.3%		5.0%		4.1%		-7.2%		-3.3%		5.2%		1.7%		0.6%		0.6%

		EBITDA ∆																																																																																																																																																																								24.0%		10.7%		18.3%		18.9%		19.9%		15.5%		16.1%		18.6%										2.7				20.2%		16.8%		24.1%		-6.0%		-5.5%		18.5%		11.1%		8.8%		1.2%		-14.2%		-4.2%		7.7%		-7.3%		-6.8%		-4.7%		1.7%		-16.1%		-1.8%		-3.9%		-5.4%		-4.8%		-3.3%		-16.5%		36.6%		15.6%		-4.5%		8.2%		10.1%		6.0%		37.7%		26.1%		-1.6%		20.3%		28.2%		20.4%		19.7%		15.2%		2.3%		1.5%		9.7%		10.5%		11.1%		18.1%		18.1%

		Escala EBITDA																																																																																																																																																																																																																				200								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		500		800		250		250		250		250		450		700		800		800

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Revestimentos - SLIDE 17

		Floor and wall coverings - SLIDE 17

																																																																																																																																																																																																																																																																																																																				SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		3		3		3		4		7		9		14		4		4		2		3		8		10		13		4		4		4		4		8		12		16		4		4		4		4		8		11		15		4		3		3		1		7		10		12		-1		-0		1		2		-1		-0		1		2		2		2		0		4		6		6		1		2		5		2		4		8		10		3		5		2		4		8		10		14		3		5		3		4		8		11		15		3		4		4		3		8		12		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.653		2.965		-1.0		-1.0		-0.2		-0.3		-2.1		-2.2		-2.515		1.304		-0.271		-0.007		0.811		1.033		1.026		1.837		2.140		1.866		0.304		-1.496		4.006		4.310		2.813		0.947		1.245		-2.455		-1.431		2.192		-0.264		-1.694		-1.200		-1.524		-2.442		-2.689		-2.724		-5.166				-7.856
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		EBITDA (%margins)

		SALES		27.78812		26.484683		26.18843		29.79722		54.272803		80.461233		110.258453		29.37216		28.754928		27.43909		27.407227		58.127088		85.566178		112.973405		31.212954		31.496738		29.181252		29.671029		62.709692		91.890944		121.561973		32.463797		31.919684		33.935783		28.538529		64.383481		98.319264		126.857793		33.453107		34.640675		35.902218		29.95527		68.093782		103.996		133.95127		28.041027		27.322662		28.289649		29.005935		55.363689		83.653338		112.659273		29.482250222		28.100957778		27.8289965642		28.2027565034		57.583208		85.4122045642		113.6149610676		28.9823546012		30.8792905941		31.3142202507		29.5612272849		59.8616451953		91.1758654461		120.737092731		33.2825851912		34.7711164308		30.1871222031		28.3720228804		68.0537016221		98.2408238252		126.6128467056		30.8223272053		33.095457628		29.4708983743		28.6199220934		63.9177848332		93.3886832075		122.0086053009		31.1302108458		31.1592700865		26.510408085		27.5631171744		62.2894809323		88.7998890173		116.4		28.5		29.0		27.0		25.4		57.5		84.5		109.8		29.7		31.4		28.7		27.3		61.1		89.8		117.1		32.4		29.8		28.8		30.4		62.3		91.1		121.5		29.2		28.2		26.7		28.1		57.4		84.1		112.2		28.4		27.7		26.8		25.7		56.1		82.9		108.6		31.5		27.4		27.3		25.9		58.9		86.2		112.1		30.6		32.9		29.4		30.3		63.5		92.9		123.2		38.4		38.8		28.8		25.9		77.3		106.0		132.0		25.8		23.8		21.1		21.6		49.6		70.6				92.2
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		EBITDA		3		3		3		4		7		9		14		4		4		2		3		8		10		13		4		4		4		4		8		12		16		4		4		4		4		8		11		15		4		3		3		1		7		10		12		-1		-0		1		2		-1		-0		1		2		2		2		0		4		6		6		1		2		5		2		4		8		10		3		5		2		4		8		10		14		3		5		3		4		8		11		15		3		4		4		3		8		12		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.7		3.0		-1.0		-1.0		-0.2		-0.3		-2.1		-2.2		-2.5		1.3		-0.3		-0.0		0.8		1.0		1.0		1.8		2.1		1.9		0.3		-1.5		4.0		4.3		2.8		0.9		1.2		-2.5		-1.4		2.2		-0.3		-1.7		-1.2		-1.5		-2.4		-2.7		-2.7		-5.2				-7.9
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		SALES ∆																5.7%		8.6%		4.8%		-8.0%		7.1%		6.3%		2.5%		6.3%		9.5%		6.3%		8.3%		7.9%		7.4%		7.6%		4.0%		1.3%		16.3%		-3.8%		2.7%		7.0%		4.4%		3.0%		8.5%		5.8%		5.0%		5.8%		5.8%		5.6%		-16.2%		-21.1%		-21.2%		-3.2%		-18.7%		-19.6%		-15.9%		5.1%		2.8%		-1.6%		-2.8%		4.0%		2.1%		0.8%		-1.7%		9.9%		12.5%		4.8%		4.0%		6.7%		6.3%		14.8%		12.6%		-3.6%		-4.0%		13.7%		7.7%		4.9%		-7.4%		-4.8%		-2.4%		0.9%		-6.1%		-4.9%		-3.6%		1.0%		-5.9%		-10.0%		-3.7%		-2.5%		-4.9%		-4.6%		-8.3%		-7.1%		1.8%		-7.9%		-7.7%		-4.9%		-5.6%		4.1%		8.5%		6.5%		7.6%		6.3%		6.4%		6.6%		9.2%		-5.0%		0.4%		11.4%		1.9%		1.5%		3.8%		-10.1%		-5.6%		-7.3%		-7.6%		-7.9%		-7.7%		-7.7%		-2.6%		-1.7%		0.2%		-8.4%		-2.2%		-1.4%		-3.2%		11.0%		-1.1%		1.9%		0.5%		5.0%		4.0%		3.2%		-3.1%		20.2%		7.8%		17.2%		7.7%		7.7%		9.9%		25.7%		18.0%		-2.1%		-14.5%		21.7%		14.2%		7.1%		-32.8%		-38.8%		-26.8%		-16.8%		-35.9%		-33.4%				-30.1%

		EBITDA ∆																																																																																																																																																																								-47.3%														55.8%										-37.2%				-34.9%		-76.2%		-62.2%		-38.9%		-82.0%		-70.1%		-59.3%		-64.2%		-281.9%		-244.5%		-114.1%		-184.2%		-261.4%		-184.7%		-184.8%		-224.5%		-73.1%		-96.6%		-403.3%		-150.3%		-145.7%		-173.0%		64.2%		-789.6%		-4634.0%		-284.6%		287.8%		319.9%		53.1%		-55.8%		-33.3%		-908.1%		-4.4%		-45.3%		-106.1%		-160.2%		-226.7%		-222.4%		-0.5%		88.0%		-224.3%		1859.2%				363.6%

		Escala EBITDA																																																																																																																																																																																																																				-30								-30				-30		-40		-40		-40		-40		-60		-60		-60		-60		-40		-40		-40		-60		-60		-60		0		0		0		0		0		0		0		0		0		0		0		0		0				0
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		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.21								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24				0.24

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.03		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		Aglomerados Compositos - SLIDE 18

		Cork Composites - SLIDE 18
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		EBITDA / SALES (%)		11.1%		12.2%		17.3%		8.9%		11.7%		13.2%		12.2%		14.3%		10.5%		13.6%		14.5%		12.4%		12.8%		13.2%		9.4%		9.2%		8.1%		7.4%		9.3%		8.9%		8.6%		6.7%		6.0%		9.5%		-9.1%		6.2%		7.2%		3.4%		3.1%		4.9%		11.6%		-11.7%		4.0%		6.5%		2.3%		-21.3%		6.8%		16.1%		8.0%		-6.7%		0.9%		2.7%		9.0%		8.4%		12.2%		7.5%		8.7%		9.9%		9.2%		10.5%		9.1%		12.8%		5.2%		9.8%		10.7%		9.5%		8.4%		11.4%		10.7%		9.1%		10.0%		10.2%		9.9%		6.2%		5.3%		11.0%		5.3%		5.7%		7.4%		6.8%		2.5%		15.9%		13.9%		4.3%		9.4%		10.9%		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%				21.0%

		EBITDA (%margins)

		SALES		18.120636		17.560493		13.785741		16.120895		35.681129		49.46687		65.587765		15.388474		14.908355		13.681163		14.792015		30.296829		43.977992		58.770007		16.432828		16.574096		13.767063		14.61991		33.006924		46.773987		61.393897		16.228467		28.313119		18.462414		19.156		44.541586		63.004		82.16		20.487181		19.815719		19.4471		17.990861		40.3029		59.75		77.740861		15.350869		16.667292		15.946298		16.681845		32.018161		47.964459		64.646304		19.1056912087		19.1954017913		19.2002589218		22.0528053524		38.301093		57.5013519218		79.5541572742		22.2838885791		23.4247003198		20.3002314906		18.8400953146		45.708588899		66.0088203895		84.8489157041		22.5655062838		24.6507590765		21.1050518291		21.6278459337		47.2162653603		68.3213171894		89.9491631231		23.1302764482		24.3502228123		22.977934276		27.9848526118		47.4804992604		70.4584335365		98.4432861482		20.6412685304		21.7164523359		20.5607306658		21.3633259851		42.3577208663		62.9184515321		84.28		23.23		25.80		26.11		24.84		49.03		75.14		99.98		24.40		27.66		24.90		23.13		52.06		76.96		100.08		25.83		26.08		22.35		24.52		51.91		74.25		98.78		24.39		26.89		25.82		25.08		51.27		77.09		102.17		26.64		26.71		25.45		25.69		53.35		78.80		104.48		24.86		25.33		22.45		22.54		50.20		72.64		95.18		27.23		30.43		29.36		29.68		57.66		87.02		116.70		29.13		32.60		32.40		30.44		61.74		94.13		124.57		27.31		30.86		28.65		32.99		58.17		86.82				119.80

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		2		2		2		1		4		7		8		2		2		2		2		4		6		8		2		2		1		1		3		4		5		1		2		2		-2		3		5		3		1		1		2		-2		2		4		2		-3		1		3		1		-2		0		2		2		2		2		2		3		6		7		2		2		3		1		4		7		8		2		3		2		2		5		7		9		1		1		3		1		3		5		7		1		3		3		1		4		7		7.7		2.1		4.5		4.9		3.1		6.6		11.5		14.6		4.4		5.4		5.0		2.2		9.8		14.8		17.0		4.7		3.6		3.4		3.3		8.3		11.7		15.0		3.6		1.8		2.9		2.1		5.4		8.2		10.3		3.2		2.9		2.8		3.4		6.1		9.0		12.4		2.1		2.0		3.0		1.2		4.1		7.1		8.3		1.3		3.9		2.5		2.3		5.2		7.7		10.0		3.9		5.8		5.5		6.5		9.7		15.2		21.7		4.5		7.3		5.8		7.6		11.8		17.6				25.1

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0		0		0		0		0		0		-0		0		0		0		-0		0		0		0		-0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%				21.0%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%

		VENDAS		18.120636		17.560493		13.785741		16.120895		35.681129		49.46687		65.587765		15.388474		14.908355		13.681163		14.792015		30.296829		43.977992		58.770007		16.432828		16.574096		13.767063		14.61991		33.006924		46.773987		61.393897		16.228467		28.313119		18.462414		19.156		44.541586		63.004		82.16		20.487181		19.815719		19.4471		17.990861		40.3029		59.75		77.740861		15.350869		16.667292		15.946298		16.681845		32.018161		47.964459		64.646304		19.1056912087		19.1954017913		19.2002589218		22.0528053524		38.301093		57.5013519218		79.5541572742		22.2838885791		23.4247003198		20.3002314906		18.8400953146		45.708588899		66.0088203895		84.8489157041		22.5655062838		24.6507590765		21.1050518291		21.6278459337		47.2162653603		68.3213171894		89.9491631231		23.1302764482		24.3502228123		22.977934276		27.9848526118		47.4804992604		70.4584335365		98.4432861482		20.6412685304		21.7164523359		20.5607306658		21.3633259851		42.3577208663		62.9184515321		84.28		23.23		25.80		26.11		24.84		49.03		75.14		99.98		24.40		27.66		24.90		23.13		52.06		76.96		100.08		25.83		26.08		22.35		24.52		51.91		74.25		98.78		24.39		26.89		25.82		25.08		51.27		77.09		102.17		26.64		26.71		25.45		25.69		53.35		78.80		104.48		24.86		25.33		22.45		22.54		50.20		72.64		95.18		27.23		30.43		29.36		29.68		57.66		87.02		116.70		29.13		32.60		32.40		30.44		61.74		94.13		124.57		27.31		30.86		28.65		32.99		58.17		86.82				119.80

		SALES ∆																-15.1%		-15.1%		-0.8%		-8.2%		-15.1%		-11.1%		-10.4%		6.8%		11.2%		0.6%		-1.2%		8.9%		6.4%		4.5%		-1.2%		70.8%		34.1%		31.0%		34.9%		34.7%		33.8%		26.2%		-30.0%		5.3%		-6.1%		-9.5%		-5.2%		-5.4%		-25.1%		-15.9%		-18.0%		-7.3%		-20.6%		-19.7%		-16.8%		24.5%		15.2%		20.4%		32.2%		19.6%		19.9%		23.1%		16.6%		22.0%		5.7%		-14.6%		19.3%		14.8%		6.7%		1.3%		5.2%		4.0%		14.8%		3.3%		3.5%		6.0%		2.5%		-1.2%		8.9%		29.4%		0.6%		3.1%		9.4%		-10.8%		-10.8%		-10.5%		-23.7%		-10.8%		-10.7%		-14.4%		12.5%		18.8%		27.0%		16.3%		15.7%		19.4%		18.6%		5.0%		7.2%		-4.6%		-6.9%		6.2%		2.4%		0.1%		5.9%		-5.7%		-10.2%		6.0%		-0.3%		-3.5%		-1.3%		-5.6%		3.1%		15.5%		2.3%		-1.2%		3.8%		3.4%		9.2%		-0.7%		-1.4%		2.4%		4.0%		2.2%		2.3%		-6.7%		-5.2%		-11.8%		-12.2%		-5.9%		-7.8%		-8.9%		9.5%		20.1%		30.8%		31.7%		14.9%		19.8%		22.6%		7.0%		7.2%		10.3%		2.6%		7.1%		8.2%		6.7%		-6.3%		-5.3%		-11.6%		8.4%		-5.8%		-7.8%				-3.8%

		EBITDA ∆																																																																																																																																																																								88.2%														16.5%										-15.0%		-21.0%		-11.7%		-24.5%		-50.3%		-15.2%		-36.9%		-35.6%		-29.7%		-31.3%		-9.3%		62.3%		-1.0%		63.3%		14.5%		9.1%		20.1%		-36.2%		-31.0%		7.1%		-63.8%		-33.8%		-20.8%		-32.7%		-36.2%		94.8%		-17.5%		85.1%		27.9%		8.4%		19.8%		198.5%		49.8%		118.3%		182.8%		87.7%		97.7%		117.2%		14.6%		25.3%		5.4%		17.0%		20.9%		15.3%				15.8%

		Escala EBITDA																																																																																																																																																																																																																				0								0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		600		800		250		250		250		250		450		450				450

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28				0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		Isolamentos - SLIDE 19

		Insulation Cork - SLIDE 19

																																																																																																																																																																																																																																																																																																																				SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8		0.9		0.6		-0.05		-0.3		0.3		0.3		-0.4		-0.04		0.2		0.2		-0.2		0.6		0.3		-0.0		0.6		0.9		0.8		0.6		0.7		-0.0		1.4		2.1		2.1		0.8		0.3		-0.1		-0.2		1.1		1.0		0.9		-0.3		-0.3		-0.2		-0.8		-0.6		-0.8				-1.6

		EBITDA / SALES (%)		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%				-8.6%

		EBITDA (%margins)

		SALES		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.0		2.9		3.5		2.6		2.4		6.4		9.0		11.4		2.8		2.7		2.6		2.4		5.6		8.2		10.6		2.7		3.3		2.8		3.1		6.1		8.9		12.0		3.4		3.5		3.5		3.7		7.0		10.5		14.2		3.0		3.0		2.8		3.5		6.0		8.8		12.3		3.5		3.7		3.4		3.9		7.2		10.7		14.5		3.4		4.6		3.9		4.0		8.0		11.9		16.0		4.3		5.5		4.4		4.0		9.9		14.3				18.2

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23				2023

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8		0.9		0.6		-0.0		-0.3		0.3		0.3		-0.4		-0.0		0.2		0.2		-0.2		0.6		0.3		-0.0		0.6		0.9		0.8		0.6		0.7		-0.0		1.4		2.1		2.1		0.8		0.3		-0.1		-0.2		1.1		1.0		0.9		-0.3		-0.3		-0.2		-0.8		-0.6		-0.8				-1.6

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0		0		0		0		0		0		0		0		0		0		0		0		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%				-8.6%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%

		VENDAS		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.04		2.94		3.49		2.57		2.44		6.44		9.00		11.44		2.84		2.75		2.56		2.44		5.59		8.15		10.59		2.72		3.33		2.82		3.10		6.05		8.88		11.98		3.45		3.55		3.49		3.67		7.00		10.48		14.2		3.0		3.0		2.8		3.5		6.0		8.8		12.3		3.5		3.7		3.4		3.9		7.2		10.7		14.5		3.4		4.6		3.9		4.0		8.0		11.9		16.0		4.3		5.5		4.4		4.0		9.9		14.3				18.2

		SALES ∆																11.3%		30.2%		4.5%		9.3%		21.2%		15.2%		13.6%		22.1%		-2.2%		4.2%		11.9%		8.4%		7.0%		8.3%		10.4%		14.6%		-2.9%		7.7%		12.6%		7.6%		7.7%		9.9%		7.1%		26.2%		1.9%		8.5%		13.6%		10.6%		-16.8%		-15.1%		-2.3%		2.5%		-15.9%		-11.6%		-8.2%		9.5%		12.0%		11.5%		-11.4%		10.8%		11.0%		5.1%		7.6%		-6.0%		-17.4%		-6.4%		0.5%		-5.9%		-6.0%		-1.2%		0.5%		2.8%		8.6%		-0.4%		0.6%		2.4%		-11.9%		-11.5%		-15.4%		-0.5%		-11.7%		-12.9%		-10.0%		22.7%		28.7%		30.6%		12.4%		25.7%		27.2%		23.3%		-8.2%		-0.3%		7.2%		3.0%		-4.2%		-0.6%		0.3%		24.8%		33.4%		-1.4%		-1.0%		29.3%		18.8%		13.9%		-3.4%		-21.4%		-0.1%		-0.1%		-13.2%		-9.4%		-7.4%		-4.1%		21.1%		10.2%		27.3%		8.3%		8.9%		13.1%		26.5%		6.7%		23.4%		18.3%		15.6%		18.1%		18.2%		-12.4%		-16.0%		-18.3%		-5.0%		-14.3%		-15.6%		-12.8%		17.5%		23.8%		20.0%		11.6%		20.6%		20.4%		17.9%		-2.8%		23.4%		15.5%		3.3%		10.6%		12.2%		9.8%		25.7%		21.7%		11.2%		-1.4%		23.4%		19.4%				14.2%

		EBITDA ∆																																																																																																																																																																								-24.9%														73.8%										-29.3%				-22.1%		-46.0%		3.1%		-71.2%		-233.3%		-21.2%		-34.9%		-61.8%		-117.2%		-155.4%		173.8%		-185.7%		-142.5%		-104.0%		-65.4%		-424.4%		-44.1%		99.0%		1.6%		-96.3%		-1709.3%		295.3%		412.5%		-444.2%		13.7%		-114.8%		-10875.4%		243.0%		135.3%		-5.7%		-43.2%		-109.5%		290.4%		-21.5%		-51.3%		-57.7%		-142.5%		-176.7%		244.0%		393.1%		-152.9%		-179.0%				-278.9%

		Escala EBITDA																																																																																																																																																																																																																				-30								-30				-30		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-70		0		0		0		0		0		-50		-50		-50		-50		-50		-50		-50		-50		-50				-50

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		450		600		800		250		250		250		250		450		450				450

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28				0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.03								-0.07				-0.04		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.01		0		0		0		0		0		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08				-0.08



SALES	

2021	2022	2023	14.546187179999999	15.97148067	18.23320812	





EBITDA	

2021	2022	2023	9.9924093640571687	21.699382769644888	25.133989513587739	EBITDA / SALES (%)	

2021	2022	2023	8.5624766439559186E-2	0.17419039344964102	0.20979428300563124	









SALES	

2021	2022	2023	116.69998972914699	124.57278693683099	119.80302395996701	





EBITDA	

2021	2022	2023	2.0636072799999985	0.87209106000000047	-1.5604034100000013	EBITDA / SALES (%)	

2021	2022	2023	0.14186585491195353	5.4603018844589089E-2	-8.5580299403723442E-2	







UN Matérias-Primas

Vendas & EBITDA

VENDAS	

2021	2022	2023	191.453437462316	204.43987866752698	234.03478470918301	EBITDA	

2021	2022	2023	19.431766579132898	21.636584580318935	23.15043274088579	EBITDA / VENDAS (%)	

2021	2022	2023	0.1014960443473765	0.1058334837671554	9.8918768719158778E-2	









UN Rolhas

Vendas & EBITDA

VENDAS	

2021	2022	2023
exc. VMD	2023	593.31747977856401	753.99302534696096	759.44587605140407	759.44587605140407	EBITDA	

2021	2022	2023
exc. VMD	2023	101.20252447835018	126.25581803836069	147.72186758306847	147.72186758306847	EBITDA / VENDAS (%)	

2021	2022	2023
exc. VMD	2023	0.17057061004863816	0.16744958347626918	0.19451269964242945	0.19451269964242945	









SALES	

2021	2022	2023
exc. VMD	2023	603.77685596088008	768.42142369448743	772.81485465058722	772.81485465058722	EBITDA	

2021	2022	2023
exc. VMD	2023	120.84129105748308	144.68240261867962	170.87230032395428	170.87230032395428	EBITDA / SALES (%)	

2021	2022	2023
exc. VMD	2023	0.20014230400595651	0.18828522755529409	0.22110379904797609	0.22110379904797609	









UN Revestimentos

Vendas & EBITDA

VENDAS	

2021	2022	2023	123.214250669804	131.975041705677	92.216539064263301	EBITDA	

2021	2022	2023	2.8133510009471792	-1.694475803117909	-7.8555018741383709	EBITDA / VENDAS (%)	

2021	2022	2023	2.2833000125014307E-2	-1.2839365543803575E-2	-8.518539031988695E-2	









UN Aglomerados Compósitos

Vendas & EBITDA

VENDAS	

2021	2022	2023	116.69998972914699	124.57278693683099	119.80302395996701	EBITDA	

2021	2022	2023	9.9924093640571687	21.699382769644888	25.133989513587739	EBITDA / VENDAS (%)	

2021	2022	2023	8.5624766439559186E-2	0.17419039344964102	0.20979428300563124	









UN Isolamentos 

Vendas & EBITDA

VENDAS	

2021	2022	2023	14.546187179999999	15.97148067	18.23320812	EBITDA	

2021	2022	2023	2.0636072799999985	0.87209106000000047	-1.5604034100000013	EBITDA / VENDAS (%)	

2021	2022	2023	0.14186585491195353	5.4603018844589089E-2	-8.5580299403723442E-2	









Raw Materials BU

Sales & EBITDA

SALES	

2021	2022	2023	191.453437462316	204.43987866752698	234.03478470918301	EBITDA	

2021	2022	2023	19.431766579132898	21.636584580318935	23.15043274088579	EBITDA / SALES (%)	

2021	2022	2023	0.1014960443473765	0.1058334837671554	9.8918768719158778E-2	









EBITDA	

2021	2022	2023	19.431766579132898	21.636584580318935	23.15043274088579	EBITDA / SALES (%)	

2021	2022	2023	0.1014960443473765	0.1058334837671554	9.8918768719158778E-2	









Cork Stoppers BU

Sales & EBITDA

SALES	

2021	2022	2023
exc. VMD	2023	593.31747977856401	753.99302534696096	759.44587605140407	759.44587605140407	EBITDA	

2021	2022	2023
exc. VMD	2023	101.20252447835018	126.25581803836069	147.72186758306847	147.72186758306847	EBITDA / SALES (%)	

2021	2022	2023
exc. VMD	2023	0.17057061004863816	0.16744958347626918	0.19451269964242945	0.19451269964242945	









Floor & Wall Coverings BU

Sales & EBITDA

SALES	

2021	2022	2023	123.214250669804	131.975041705677	92.216539064263301	EBITDA	

2021	2022	2023	2.8133510009471792	-1.694475803117909	-7.8555018741383709	EBITDA / SALES (%)	

2021	2022	2023	2.2833000125014307E-2	-1.2839365543803575E-2	-8.518539031988695E-2	









Composite Cork BU

Sales & EBITDA

SALES	

2021	2022	2023	116.69998972914699	124.57278693683099	119.80302395996701	EBITDA	

2021	2022	2023	9.9924093640571687	21.699382769644888	25.133989513587739	EBITDA / SALES (%)	

2021	2022	2023	8.5624766439559186E-2	0.17419039344964102	0.20979428300563124	









Insulation BU 

Sales & EBITDA



SALES	

2021	2022	2023	14.546187179999999	15.97148067	18.23320812	EBITDA	

2021	2022	2023	2.0636072799999985	0.87209106000000047	-1.5604034100000013	EBITDA / SALES (%)	

2021	2022	2023	0.14186585491195353	5.4603018844589089E-2	-8.5580299403723442E-2	









SALES	

2021	2022	2023	191.453437462316	204.43987866752698	234.03478470918301	





EBITDA	

2021	2022	2023
exc. VMD	2023	101.20252447835018	126.25581803836069	147.72186758306847	147.72186758306847	EBITDA / SALES (%)	

2021	2022	2023
exc. VMD	2023	0.17057061004863816	0.16744958347626918	0.19451269964242945	0.19451269964242945	









SALES	

2021	2022	2023
exc. VMD	2023	593.31747977856401	753.99302534696096	759.44587605140407	759.44587605140407	





EBITDA	

2021	2022	2023
exc. VMD	2023	120.84129105748308	144.68240261867962	170.87230032395428	170.87230032395428	EBITDA / SALES (%)	

2021	2022	2023
exc. VMD	2023	0.20014230400595651	0.18828522755529409	0.22110379904797609	0.22110379904797609	









SALES	

2021	2022	2023
exc. VMD	2023	603.77685596088008	768.42142369448743	772.81485465058722	772.81485465058722	





EBITDA	

2021	2022	2023	2.8133510009471792	-1.694475803117909	-7.8555018741383709	EBITDA / SALES (%)	

2021	2022	2023	2.2833000125014307E-2	-1.2839365543803575E-2	-8.518539031988695E-2	









SALES	

2021	2022	2023	123.214250669804	131.975041705677	92.216539064263301	







3 EBITDA & Sales by BU (SACI)

		Matérias-Primas - SLIDE 14

		Raw Materials - SLIDE 14

																																																																																																																																																																																																																																																																																																										SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22
exc. SACI		1Q 22		1H 22
exc. SACI		1H2022		9M22
exc. SACI		2022
exc. SACI		9M 22		2022		1Q 23

		EBITDA		4		1		2		1		6		8		9		2		4		3		5		5		8		13		4		5		2		4		8		11		15		3		2		2		2		5		7		9		2		3		2		3		5		7		10		1		-0		1		3		0		1		4		4		5		4		6		9		14		20		7		7		3		2		14		18		20		5		2		2		6		6		9		14		5		4		3		14		10		13		16		6		4		2		6		10		12		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.85		18.33		5.70		4.79		5.33		6.54		10.50		15.83		22.4		8.6		9.9		5.7		6.3		18.5		24.2		30.5		8.3		3.9		3.8		2.1		12.2		16.0		18.1		4.7		4.0		2.1		4.7		8.7		10.8		15.5		4.2		5.2		4.4		5.6		9.5		13.8		19.4		7.1		7.1		6.3		6.3		4.7		21.6		18.1		21.6		7.9

		EBITDA / SALES (%)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		10.1%		12.6%		11.6%		11.6%		10.8%		7.0%		11.7%		10.6%		11.7%

		EBITDA (%margins)

		SALES		32.950971		33.199206		26.301594		28.172641		66.150177		92.451771		120.624412		29.91903		30.028618		22.49136		28.121274		59.947648		82.439008		110.560282		31.185372		29.768732		23.382941		29.933156		60.954104		84.337045		114.270201		27.633228		28.972953		23.283009		24.471385		56.606181		79.88919		104.360575		27.58035		28.535211		21.900439		23.1987		56.115561		78.016		101.2147		21.982703		20.24612		20.264797		20.512448		42.228823		62.49362		83.006068		23.0220985159		24.0241214841		20.8271215823		23.1610850443		47.04622		67.8733415823		91.0344266267		27.6225375381		27.0117978923		22.7570617591		24.168575021		54.6343354303		77.3913971895		101.5599722105		32.8518101859		31.6932417148		25.625943826		29.9852655055		64.5450519007		90.1709957267		120.1562612321		28.2086312306		28.6756219272		24.2150879631		120.1562612321		56.8842531579		81.0993411209		111.1196073385		34.0331216746		35.2310456321		29.2254609993		32.8838092256		69.2641673067		98.4896283061		131.4		35.3		37.5		28.9		33.7		72.8		101.7		135.4		38.8		41.0		32.7		36.1		79.8		112.5		148.6		42.4		40.4		34.1		39.1		82.9		117.0		156.1		45.7		49.8		39.4		51.6		95.4		134.8		186.4		58.7		48.1		48.2		49.7		106.9		155.1		204.8		54.2		45.9		38.1		41.7		100.2		138.2		180.0		49.0		51.7		42.6		48.1		100.8		143.3		191.5		191.5		56.1		110.6		110.6		154.5		204.4		154.5		204.4		67.7

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2021		1Q 22		2Q 22		2Q 22		3Q 22		2022		3Q 22		2022		2022

		EBITDA		4		1		2		1		6		8		9		2		4		3		5		5		8		13		4		5		2		4		8		11		15		3		2		2		2		5		7		9		2		3		2		3		5		7		10		1		-0		1		3		0		1		4		4		5		4		6		9		14		20		7		7		3		2		14		18		20		5		2		2		6		6		9		14		5		4		3		14		10		13		16		6		4		2		6		10		12		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.9		18.3		5.7		4.8		5.3		6.5		10.5		15.8		22.4		8.6		9.9		5.7		6.3		18.5		24.2		30.5		8.3		3.9		3.8		2.1		12.2		16.0		18.1		4.7		4.0		2.1		4.7		8.7		10.8		15.5		4.2		5.2		4.4		5.6		9.5		13.8		19.4		7.1		7.1		6.3		6.3		4.7		21.6		18.1		21.6		7.9

		EBITDA / VENDAS (%)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		10.1%		12.6%		11.6%		11.6%		10.8%		7.0%		11.7%		10.6%		11.7%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		VENDAS		33		33		26		28		66		92		121		30		30		22		28		60		82		111		31		30		23		30		61		84		114		28		29		23		24		57		80		104		28		29		22		23		56		78		101		22		20		20		21		42		62		83		23		24		21		23		47		68		91		28		27		23		24		55		77		102		33		32		26		30		65		90		120		28		29		24		120		57		81		111		34		35		29		33		69		98		131.4		35.3		37.5		28.9		33.7		72.8		101.7		135.4		38.8		41.0		32.7		36.1		79.8		112.5		148.6		42.4		40.4		34.1		39.1		82.9		117.0		156.1		45.7		49.8		39.4		51.6		95.4		134.8		186.4		58.7		48.1		48.2		49.7		106.9		155.1		204.8		54.2		45.9		38.1		41.7		100.2		138.2		180.0		49.0		51.7		42.6		48.1		100.8		143.3		191.5		191.5		56.1		110.6		110.6		154.5		204.4		154.5		204.4		67.7

		VENDAS EXTERIOR																																																																																																																																																								3.60		5.25		1.34								3.27		4.81		7.34		2.30								4.82		6.73		9.41		2.64		2.64		2.64		2.64		5.09		7.75		11.21		4.55		11.26		11.21		11.21		11.26		15.96		20.48		5.26		11.26		11.21		11.21		8.94		11.42		14.80		4.11		4.11		4.11		4.11		5.53		7.75		11.23		2.47		4.11		4.11		4.11		4.65		6.90		10.46		4.30		4.30		7.63		7.63		9.46		14.43		9.46		14.43		2.75

		SALES ∆																-9.2%		-9.6%		-14.5%		-0.2%		-9.4%		-10.8%		-8.3%		4.2%		-0.9%		4.0%		6.4%		1.7%		2.3%		3.4%		-11.4%		-2.7%		-0.4%		-18.2%		-7.1%		-5.3%		-8.7%		-0.2%		-1.5%		-5.9%		-5.2%		-0.9%		-2.3%		-3.0%		-20.3%		-29.0%		-7.5%		-11.6%		-24.7%		-19.9%		-18.0%		4.7%		18.7%		2.8%		12.9%		11.4%		8.6%		9.7%		20.0%		12.4%		9.3%		4.3%		16.1%		14.0%		11.6%		18.9%		17.3%		12.6%		24.1%		18.1%		16.5%		18.3%		-14.1%		-9.5%		-5.5%		300.7%		-11.9%		-10.1%		-7.5%		20.6%		22.9%		20.7%		-72.6%		21.8%		21.4%		18.2%		3.7%		6.6%		-1.2%		2.6%		5.1%		3.3%		3.1%		10.0%		9.2%		13.2%		7.1%		9.6%		10.6%		9.7%		9.3%		-1.4%		4.5%		8.1%		3.8%		4.0%		5.0%		7.6%		23.1%		15.3%		32.2%		15.2%		15.2%		19.5%		28.7%		-3.3%		22.4%		-3.7%		12.0%		15.0%		9.8%		-7.7%		-4.6%		-21.0%		-16.1%		-6.3%		-10.9%		-12.1%		-9.6%		12.6%		11.8%		15.3%		0.6%		3.7%		6.4%		6.4%		14.4%		113.8%		113.8%		262.9%		6.8%		262.9%		6.8%		-64.6%

		EBITDA ∆																																																																																																																																																																								-2.9%		-41.2%		47.2%		39.6%		25.0%		-4.4%		3.3%		7.9%		50.2%		-29.3%		62.9%		46.2%		-0.8%		14.3%		22.1%		51.0%		106.0%		7.2%		-4.3%		76.1%		52.9%		36.2%		-3.7%		-60.4%		-33.5%		-66.3%		-34.0%		-33.9%		-40.6%		-43.0%		2.9%		-45.9%		122.7%		-28.3%		-32.5%		-14.4%		-10.6%		30.1%		113.8%		19.0%		8.1%		28.2%		25.4%		-54.3%		67.5%		20.7%		20.7%		7.6%		11.3%		312.4%		287.4%		-16.4%

		Escala EBITDA																																																																																																																																																																																																																				100								350		500		600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		250		250		250		250		250

		Escala EBITDA (%sales) max																																																																																																																																																																																																																				0.28								0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales) min																																																																																																																																																																																																																				-0.05								-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		-0.05		0		0		0		0		0		0		0		0		0		0

		Rolhas - SLIDE 15

		Cork Stoppers - SLIDE 15

																																																																																																																																																																																																																																																																																																										SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22
exc. SACI		1Q 22		1H 22
exc. SACI		1H2022		9M22
exc. SACI		2022
exc. SACI		9M 22		2022		1Q 23								160.7		27.1%

		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		10.9		33.0		54.7		76.7		80.0		104.2		102.1		126.3		41.4				22.069

		EBITDA / SALES (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		14.4%		17.1%		19.2%		19.1%		17.2%		16.4%		17.5%		16.7%		20.2%

		EBITDA (%margins)

		SALES		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5		410.2		534.0		143.4		152.3		136.5		126.9		295.7		432.2		559.1		144.8		134.8		128.3		119.4		279.6		407.9		527.3		140.5		170.9		144.3		137.7		311.3		455.6		593.3		76.1		193.6		284.2		401.7		466.7		636.5		584.2		754.0		204.9				117.488

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2021		1Q 22		2Q 22		2Q 22		3Q 22		2022		3Q 22		2022		2022

		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		10.9		33.0		54.7		76.7		80.0		104.2		102.1		126.3		41.4

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		14.4%		17.1%		19.2%		19.1%		17.2%		16.4%		17.5%		16.7%		20.2%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5		410.2		534.0		143.4		152.3		136.5		126.9		295.7		432.2		559.1		144.8		134.8		128.3		119.4		279.6		407.9		527.3		140.5		170.9		144.3		137.7		311.3		455.6		593.3		76.1		193.6		284.2		401.7		466.7		636.5		584.2		754.0		204.9

		SALES ∆																-7.2%		1.8%		7.9%		17.8%		-2.4%		0.7%		4.1%		7.8%		-2.1%		-12.1%		2.6%		2.4%		-2.4%		-1.3%		5.4%		5.5%		13.2%		0.1%		5.5%		7.7%		6.0%		8.7%		2.8%		4.3%		2.3%		5.6%		5.2%		4.5%		-15.8%		-7.6%		-6.1%		-3.6%		-11.6%		-9.9%		-8.6%		12.8%		10.3%		16.8%		12.9%		11.5%		13.2%		13.1%		8.5%		9.4%		8.3%		10.3%		8.9%		8.7%		9.1%		7.2%		6.0%		10.2%		14.8%		6.6%		7.8%		9.4%		6.7%		7.9%		4.3%		-7.0%		7.4%		6.3%		3.1%		5.2%		4.8%		7.5%		11.6%		5.0%		5.8%		7.1%		10.6%		9.7%		8.0%		11.8%		10.1%		9.4%		9.9%		7.8%		10.7%		3.4%		8.5%		9.3%		7.4%		7.6%		10.3%		7.1%		20.1%		14.8%		8.6%		12.2%		12.8%		14.1%		21.4%		2.9%		9.1%		18.0%		12.8%		11.9%		11.3%		-0.9%		6.9%		2.6%		4.7%		5.3%		4.7%		1.0%		-11.5%		-6.0%		-5.9%		-5.4%		-5.6%		-5.7%		-3.0%		26.7%		12.5%		15.3%		11.3%		11.7%		12.5%		-45.8%		37.8%		-8.7%		29.0%		2.4%		7.3%		28.2%		27.1%		169.3%

		EBITDA ∆																																																																																																																																																																								34.0%		36.4%		14.9%		15.9%		18.6%		23.6%		21.0%		20.5%		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		26.1%		20.8%		13.3%		3.9%		-7.9%		-4.5%		8.2%		3.0%		1.5%		4.3%		1.9%		3.4%		35.5%		3.0%		3.1%		8.9%		10.4%		-14.3%		5.1%		-16.2%		-2.3%		-0.2%		-3.8%		-17.4%		37.8%		7.2%		-10.4%		7.7%		7.5%		4.1%		-88.7%		34.7%		60.7%		125.5%		-5.0%		2.9%		21.2%		24.8%		278.3%

																																																																																																																																																																																																		2.8		350.5

																																																																																																																																																																																																				8.2%

		Escala EBITDA																																																																																																																																																																																																																				200								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		400		400		800		600		800		800

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.05		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0

		Matérias Primas + Rolhas - SLIDE 16

		Raw Materials + Cork Stoppers - SLIDE 16

																																																																																																																																																																																																																																																																																																										SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22
exc. SACI		1Q 22		1H 22
exc. SACI		1H2022		9M22
exc. SACI		2022
exc. SACI		9M 22		2022		1Q 23

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.090		61.8		79.7		21.6		28.1		22.0		21.5		49.7		71.8		94.6		28.7		32.3		29.6		24.3		60.7		90.0		113.7		33.5		40.1		27.8		22.9		71.9		100.0		123.6		33.9		34.4		26.6		24.7		66.6		93.2		117.9		34.5		28.8		26.1		23.7		63.0		88.8		114.0		28.8		39.4		30.2		22.7		68.2		97.7		120.8		17.6		39.7		76.8		87.4		95.6		122.6		117.6		144.7		46.1				22.1

		EBITDA / SALES (%)																																																																																																																																																										17.7%		20.3%								21.0%		20.2%		19.9%		20.7%		23.8%		21.3%		21.8%		22.1%		21.7%		21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		21.9%		20.1%		21.8%		21.3%		20.1%		18.8%		19.8%		18.8%		22.2%

		EBITDA (%margins)

		SALES																																																																																																																																																								279.4		362.6		96.3								205.0		306.6		400.2		104.7		118.2		103.4		98.8		225.4		330.7		432.2		115.6		129.2		126.8		116.0		244.6		371.4		488.3		133.4		164.9		138.9		135.0		293.8		426.2		554.5		148.7		163.5		147.7		138.1		304.6		443.6		573.9		148.9		138.9		132.4		123.5		285.2		415.7		538.6		142.9		175.0		148.4		141.8		316.0		462.5		603.8		80.4		197.9		291.8		409.3		476.2		650.9		593.7		768.4		207.7				117.5

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2021		1Q 22		2Q 22		2Q 22		3Q 22		2022		3Q 22		2022		2022

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.1		61.8		79.7		21.6		28.1		22.0		21.5		49.7		71.8		94.6		28.7		32.3		29.6		24.3		60.7		90.0		113.7		33.5		40.1		27.8		22.9		71.9		100.0		123.6		33.9		34.4		26.6		24.7		66.6		93.2		117.9		34.5		28.8		26.1		23.7		63.0		88.8		114.0		28.8		39.4		30.2		22.7		68.2		97.7		120.8		17.6		39.7		76.8		87.4		95.6		122.6		117.6		144.7		46.1

		EBITDA (%vendas)																																																																																																																																																										17.7%		20.3%												19.9%		20.7%												21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		21.9%		20.1%		21.8%		21.3%		20.1%		18.8%		19.8%		18.8%		22.2%

		EBITDA (%margens)

		VENDAS																																																																																																																																																										362.6		96.3		0.0		0.0		0.0		205.0		306.6		400.2		104.7		118.2		103.4		98.8		225.4		330.7		432.2		115.6		129.2		126.8		116.0		244.6		371.4		488.3		133.4		164.9		138.9		135.0		293.8		426.2		554.5		148.7		163.5		147.7		138.1		304.6		443.6		573.9		148.9		138.9		132.4		123.5		285.2		415.7		538.6		142.9		175.0		148.4		141.8		316.0		462.5		603.8		80.4		197.9		291.8		409.3		476.2		650.9		593.7		768.4		207.7

		Anul Lucro em Stock entre AI e AF																																																																																																																																																										0										-0.2		0.0						-0.7						-0.7		-0.7		0.6		0.3		0.3		0.3		0.3		0.3		0.3		-0.0		-0.8		1.9						-0.6

Filipe Marques: NL 72 2018:

D R6121
C A341 		-0.3

Filipe Marques: NL 63 2018:

D R6121
C A341 		0.4

Filipe Marques: NL 60 2018:

C 6121
D A341 		-1.2		1.7						-1.3		-1.3		-1.3

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.3

Filipe Marques: NL 60 2018:

C 6121
D A341 		1.2

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.1

Filipe Marques: NL 60 2018:

C 6121
D A341 		0.2

Filipe Marques: NL 60 2018:

C 6121
D A341 		-0.3

Filipe Marques: NL 56 2021:

C 6121
D A341 		0.2

Filipe Marques: NL 21 2021:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-0.4

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.7

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.7

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.2

Filipe Marques: NL 187 2022:

C 6121
D A341 		-2.6

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.2

Filipe Marques: NL 187 2022:

C 6121
D A341 		-3.2

Filipe Marques: NL 187 2022:

C 6121
D A341 

																																																																																																																																																																																																																

Filipe Marques: NL 72 2018:

D R6121
C A341 		

Filipe Marques: NL 63 2018:

D R6121
C A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 														

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 60 2018:

C 6121
D A341 		

Filipe Marques: NL 56 2021:

C 6121
D A341 		

Filipe Marques: NL 21 2021:

C 6121
D A341 		SALES ∆																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.7%		10.4%		8.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.9%		7.9%		8.0%		10.4%		9.3%		22.6%		17.5%		8.5%		12.3%		13.0%		15.4%		27.6%		9.6%		16.3%		20.1%		14.7%		13.6%		11.4%		-0.8%		6.3%		2.3%		3.7%		4.1%		3.5%		0.2%		-15.0%		-10.4%		-10.6%		-6.4%		-6.3%		-6.2%		-4.0%		25.9%		12.1%		14.8%		10.8%		11.3%		12.1%		-43.7%		38.4%		-7.6%		29.5%		3.0%		7.8%		28.4%		27.3%		158.3%

		EBITDA ∆																																																																																																																																																																								24.0%		10.7%		18.3%		18.9%		19.9%		15.5%		16.1%		18.6%										2.7				20.2%		16.8%		24.1%		-6.0%		-5.5%		18.5%		11.1%		8.8%		1.2%		-14.2%		-4.2%		7.7%		-7.3%		-6.8%		-4.7%		1.7%		-16.1%		-1.8%		-3.9%		-5.4%		-4.8%		-3.3%		-16.5%		36.6%		15.6%		-4.5%		8.2%		10.1%		6.0%		-84.5%		37.7%		95.1%		121.9%		-2.2%		1.5%		20.4%		19.7%		161.4%

		Escala EBITDA																																																																																																																																																																																																																				200								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		550		550		550		600		800		800

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.4		0.4		0.4

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0

		Revestimentos - SLIDE 17

		Floor and wall coverings - SLIDE 17

																																																																																																																																																																																																																																																																																																										SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22
exc. SACI		1Q 22		1H 22
exc. SACI		1H2022		9M22
exc. SACI		2022
exc. SACI		9M 22		2022		1Q 23

		EBITDA		3		3		3		4		7		9		14		4		4		2		3		8		10		13		4		4		4		4		8		12		16		4		4		4		4		8		11		15		4		3		3		1		7		10		12		-1		-0		1		2		-1		-0		1		2		2		2		0		4		6		6		1		2		5		2		4		8		10		3		5		2		4		8		10		14		3		5		3		4		8		11		15		3		4		4		3		8		12		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.653		2.965		-1.0		-1.0		-0.2		-0.3		-2.1		-2.2		-2.515		1.304		-0.271		-0.007		0.811		1.033		1.026		1.837		2.140		1.866		0.304		-1.496		4.006		4.310		2.813		2.813		0.947		1.245		1.245		-2.455		-1.431		-2.455		-1.431		2.192

		EBITDA / SALES (%)		12.5%		12.0%		10.4%		14.1%		12.3%		11.7%		12.3%		12.9%		13.1%		8.8%		11.5%		13.0%		11.7%		11.6%		12.5%		13.8%		13.2%		12.7%		13.1%		13.2%		13.1%		11.2%		12.6%		10.4%		12.9%		11.9%		11.4%		11.7%		10.9%		9.0%		9.1%		5.0%		10.0%		9.6%		8.6%		-2.3%		-1.5%		2.2%		5.8%		-1.9%		-0.5%		1.1%		7.1%		7.1%		6.8%		1.2%		7.1%		7.0%		5.6%		3.8%		7.9%		15.4%		6.5%		6.0%		9.2%		8.5%		10.3%		14.3%		5.8%		15.0%		12.4%		10.4%		11.4%		8.4%		15.1%		10.7%		15.4%		11.9%		11.5%		12.4%		10.7%		14.1%		16.3%		12.5%		12.4%		13.6%		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.1546%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.712%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.3%		2.5%		3.2%		3.2%		-8.5%		-5.5%		-8.5%		-5.5%		2.8%

		EBITDA (%margins)

		SALES		27.78812		26.484683		26.18843		29.79722		54.272803		80.461233		110.258453		29.37216		28.754928		27.43909		27.407227		58.127088		85.566178		112.973405		31.212954		31.496738		29.181252		29.671029		62.709692		91.890944		121.561973		32.463797		31.919684		33.935783		28.538529		64.383481		98.319264		126.857793		33.453107		34.640675		35.902218		29.95527		68.093782		103.996		133.95127		28.041027		27.322662		28.289649		29.005935		55.363689		83.653338		112.659273		29.482250222		28.100957778		27.8289965642		28.2027565034		57.583208		85.4122045642		113.6149610676		28.9823546012		30.8792905941		31.3142202507		29.5612272849		59.8616451953		91.1758654461		120.737092731		33.2825851912		34.7711164308		30.1871222031		28.3720228804		68.0537016221		98.2408238252		126.6128467056		30.8223272053		33.095457628		29.4708983743		28.6199220934		63.9177848332		93.3886832075		122.0086053009		31.1302108458		31.1592700865		26.510408085		27.5631171744		62.2894809323		88.7998890173		116.4		28.5		29.0		27.0		25.4		57.5		84.5		109.8		29.7		31.4		28.7		27.3		61.1		89.8		117.1		32.4		29.8		28.8		30.4		62.3		91.1		121.5		29.2		28.2		26.7		28.1		57.4		84.1		112.2		28.4		27.7		26.8		25.7		56.1		82.9		108.6		31.5		27.4		27.3		25.9		58.9		86.2		112.1		30.6		32.9		29.4		30.3		63.5		92.9		123.2		123.2		38.4		38.8		38.8		28.8		25.9		28.8		25.9		77.3

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2021		1Q 22		2Q 22		2Q 22		3Q 22		2022		3Q 22		2022		2022

		EBITDA		3		3		3		4		7		9		14		4		4		2		3		8		10		13		4		4		4		4		8		12		16		4		4		4		4		8		11		15		4		3		3		1		7		10		12		-1		-0		1		2		-1		-0		1		2		2		2		0		4		6		6		1		2		5		2		4		8		10		3		5		2		4		8		10		14		3		5		3		4		8		11		15		3		4		4		3		8		12		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.7		3.0		-1.0		-1.0		-0.2		-0.3		-2.1		-2.2		-2.5		1.3		-0.3		-0.0		0.8		1.0		1.0		1.8		2.1		1.9		0.3		-1.5		4.0		4.3		2.8		2.8		0.9		1.2		1.2		-2.5		-1.4		-2.5		-1.4		2.2

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		-0		0		0		-0		-0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.2%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.7%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.3%		2.5%		3.2%		3.2%		-8.5%		-5.5%		-8.5%		-5.5%		2.8%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		27.78812		26.484683		26.18843		29.79722		54.272803		80.461233		110.258453		29.37216		28.754928		27.43909		27.407227		58.127088		85.566178		112.973405		31.212954		31.496738		29.181252		29.671029		62.709692		91.890944		121.561973		32.463797		31.919684		33.935783		28.538529		64.383481		98.319264		126.857793		33.453107		34.640675		35.902218		29.95527		68.093782		103.996		133.95127		28.041027		27.322662		28.289649		29.005935		55.363689		83.653338		112.659273		29.482250222		28.100957778		27.8289965642		28.2027565034		57.583208		85.4122045642		113.6149610676		28.9823546012		30.8792905941		31.3142202507		29.5612272849		59.8616451953		91.1758654461		120.737092731		33.2825851912		34.7711164308		30.1871222031		28.3720228804		68.0537016221		98.2408238252		126.6128467056		30.8223272053		33.095457628		29.4708983743		28.6199220934		63.9177848332		93.3886832075		122.0086053009		31.1302108458		31.1592700865		26.510408085		27.5631171744		62.2894809323		88.7998890173		116.4		28.5		29.0		27.0		25.4		57.5		84.5		109.8		29.7		31.4		28.7		27.3		61.1		89.8		117.1		32.4		29.8		28.8		30.4		62.3		91.1		121.5		29.2		28.2		26.7		28.1		57.4		84.1		112.2		28.4		27.7		26.8		25.7		56.1		82.9		108.6		31.5		27.4		27.3		25.9		58.9		86.2		112.1		30.6		32.9		29.4		30.3		63.5		92.9		123.2		123.2		38.4		38.8		38.8		28.8		25.9		28.8		25.9		77.3

		SALES ∆																5.7%		8.6%		4.8%		-8.0%		7.1%		6.3%		2.5%		6.3%		9.5%		6.3%		8.3%		7.9%		7.4%		7.6%		4.0%		1.3%		16.3%		-3.8%		2.7%		7.0%		4.4%		3.0%		8.5%		5.8%		5.0%		5.8%		5.8%		5.6%		-16.2%		-21.1%		-21.2%		-3.2%		-18.7%		-19.6%		-15.9%		5.1%		2.8%		-1.6%		-2.8%		4.0%		2.1%		0.8%		-1.7%		9.9%		12.5%		4.8%		4.0%		6.7%		6.3%		14.8%		12.6%		-3.6%		-4.0%		13.7%		7.7%		4.9%		-7.4%		-4.8%		-2.4%		0.9%		-6.1%		-4.9%		-3.6%		1.0%		-5.9%		-10.0%		-3.7%		-2.5%		-4.9%		-4.6%		-8.3%		-7.1%		1.8%		-7.9%		-7.7%		-4.9%		-5.6%		4.1%		8.5%		6.5%		7.6%		6.3%		6.4%		6.6%		9.2%		-5.0%		0.4%		11.4%		1.9%		1.5%		3.8%		-10.1%		-5.6%		-7.3%		-7.6%		-7.9%		-7.7%		-7.7%		-2.6%		-1.7%		0.2%		-8.4%		-2.2%		-1.4%		-3.2%		11.0%		-1.1%		1.9%		0.5%		5.0%		4.0%		3.2%		-3.1%		20.2%		7.8%		17.2%		7.7%		7.7%		9.9%		9.9%		25.7%		18.0%		18.0%		-2.1%		-14.5%		-2.1%		-14.5%		21.7%

		EBITDA ∆																																																																																																																																																																								-47.3%														55.8%										-37.2%				-34.9%		-76.2%		-62.2%		-38.9%		-82.0%		-70.1%		-59.3%		-64.2%		-281.9%		-244.5%		-114.1%		-184.2%		-261.4%		-184.7%		-184.8%		-224.5%		-73.1%		-96.6%		-403.3%		-150.3%		-145.7%		-173.0%		64.2%		-789.6%		-4634.0%		-284.6%		287.8%		319.9%		53.1%		53.1%		-55.8%		-33.3%		-33.3%		-908.1%		-4.4%		-908.1%		-4.4%		-45.3%



		Escala EBITDA																																																																																																																																																																																																																				-30								-30				-30		-40		-40		-40		-40		-60		-60		-60		-60		-40		-40		-40		-60		-60		-60		0		0		0		0		0		0		0		0		0

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		250		250		250		250		250

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.21								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.05								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.03		0		0		0		0		0		0		0		0		0











		Aglomerados Compositos - SLIDE 18

		Cork Composites - SLIDE 18

																																																																																																																																																																																																																																																																																																										SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22
exc. SACI		1Q 22		1H 22
exc. SACI		1H2022		9M22
exc. SACI		2022
exc. SACI		9M 22		2022		1Q 23

		EBITDA		2		2		2		1		4		7		8		2		2		2		2		4		6		8		2		2		1		1		3		4		5		1		2		2		-2		3		5		3		1		1		2		-2		2		4		2		-3		1		3		1		-2		0		2		2		2		2		2		3		6		7		2		2		3		1		4		7		8		2		3		2		2		5		7		9		1		1		3		1		3		5		7		1		3		3		1		4		7		7.7		2.1		4.5		4.9		3.1		6.6		11.5		14.6		4.4		5.4		5.0		2.2		9.8		14.8		17.0		4.7		3.6		3.4		3.3		8.3		11.7		15.0		3.6		1.8		2.9		2.1		5.4		8.2		10.3		3.2		2.9		2.8		3.4		6.1		9.0		12.4		2.1		2.0		3.0		1.2		4.1		7.1		8.3		1.3		3.9		2.5		2.3		5.2		7.7		10.0		10.0		3.9		5.8		5.8		5.5		6.5		5.5		6.5		9.7

		EBITDA / SALES (%)		11.1%		12.2%		17.3%		8.9%		11.7%		13.2%		12.2%		14.3%		10.5%		13.6%		14.5%		12.4%		12.8%		13.2%		9.4%		9.2%		8.1%		7.4%		9.3%		8.9%		8.6%		6.7%		6.0%		9.5%		-9.1%		6.2%		7.2%		3.4%		3.1%		4.9%		11.6%		-11.7%		4.0%		6.5%		2.3%		-21.3%		6.8%		16.1%		8.0%		-6.7%		0.9%		2.7%		9.0%		8.4%		12.2%		7.5%		8.7%		9.9%		9.2%		10.5%		9.1%		12.8%		5.2%		9.8%		10.7%		9.5%		8.4%		11.4%		10.7%		9.1%		10.0%		10.2%		9.9%		6.2%		5.3%		11.0%		5.3%		5.7%		7.4%		6.8%		2.5%		15.9%		13.9%		4.3%		9.4%		10.9%		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		8.6%		13.5%		17.8%		17.8%		16.9%		21.3%		16.9%		21.3%		15.8%

		EBITDA (%margins)

		SALES		18.120636		17.560493		13.785741		16.120895		35.681129		49.46687		65.587765		15.388474		14.908355		13.681163		14.792015		30.296829		43.977992		58.770007		16.432828		16.574096		13.767063		14.61991		33.006924		46.773987		61.393897		16.228467		28.313119		18.462414		19.156		44.541586		63.004		82.16		20.487181		19.815719		19.4471		17.990861		40.3029		59.75		77.740861		15.350869		16.667292		15.946298		16.681845		32.018161		47.964459		64.646304		19.1056912087		19.1954017913		19.2002589218		22.0528053524		38.301093		57.5013519218		79.5541572742		22.2838885791		23.4247003198		20.3002314906		18.8400953146		45.708588899		66.0088203895		84.8489157041		22.5655062838		24.6507590765		21.1050518291		21.6278459337		47.2162653603		68.3213171894		89.9491631231		23.1302764482		24.3502228123		22.977934276		27.9848526118		47.4804992604		70.4584335365		98.4432861482		20.6412685304		21.7164523359		20.5607306658		21.3633259851		42.3577208663		62.9184515321		84.28		23.23		25.80		26.11		24.84		49.03		75.14		99.98		24.40		27.66		24.90		23.13		52.06		76.96		100.08		25.83		26.08		22.35		24.52		51.91		74.25		98.78		24.39		26.89		25.82		25.08		51.27		77.09		102.17		26.64		26.71		25.45		25.69		53.35		78.80		104.48		24.86		25.33		22.45		22.54		50.20		72.64		95.18		27.23		30.43		29.36		29.68		57.66		87.02		116.70		116.70		29.13		32.60		32.60		32.40		30.44		32.40		30.44		61.74

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2021		1Q 22		2Q 22		2Q 22		3Q 22		2022		3Q 22		2022		2022

		EBITDA		2		2		2		1		4		7		8		2		2		2		2		4		6		8		2		2		1		1		3		4		5		1		2		2		-2		3		5		3		1		1		2		-2		2		4		2		-3		1		3		1		-2		0		2		2		2		2		2		3		6		7		2		2		3		1		4		7		8		2		3		2		2		5		7		9		1		1		3		1		3		5		7		1		3		3		1		4		7		7.7		2.1		4.5		4.9		3.1		6.6		11.5		14.6		4.4		5.4		5.0		2.2		9.8		14.8		17.0		4.7		3.6		3.4		3.3		8.3		11.7		15.0		3.6		1.8		2.9		2.1		5.4		8.2		10.3		3.2		2.9		2.8		3.4		6.1		9.0		12.4		2.1		2.0		3.0		1.2		4.1		7.1		8.3		1.3		3.9		2.5		2.3		5.2		7.7		10.0		10.0		3.9		5.8		5.8		5.5		6.5		5.5		6.5		9.7

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0		0		0		0		0		0		-0		0		0		0		-0		0		0		0		-0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		8.6%		13.5%		17.8%		17.8%		16.9%		21.3%		16.9%		21.3%		15.8%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		18.120636		17.560493		13.785741		16.120895		35.681129		49.46687		65.587765		15.388474		14.908355		13.681163		14.792015		30.296829		43.977992		58.770007		16.432828		16.574096		13.767063		14.61991		33.006924		46.773987		61.393897		16.228467		28.313119		18.462414		19.156		44.541586		63.004		82.16		20.487181		19.815719		19.4471		17.990861		40.3029		59.75		77.740861		15.350869		16.667292		15.946298		16.681845		32.018161		47.964459		64.646304		19.1056912087		19.1954017913		19.2002589218		22.0528053524		38.301093		57.5013519218		79.5541572742		22.2838885791		23.4247003198		20.3002314906		18.8400953146		45.708588899		66.0088203895		84.8489157041		22.5655062838		24.6507590765		21.1050518291		21.6278459337		47.2162653603		68.3213171894		89.9491631231		23.1302764482		24.3502228123		22.977934276		27.9848526118		47.4804992604		70.4584335365		98.4432861482		20.6412685304		21.7164523359		20.5607306658		21.3633259851		42.3577208663		62.9184515321		84.28		23.23		25.80		26.11		24.84		49.03		75.14		99.98		24.40		27.66		24.90		23.13		52.06		76.96		100.08		25.83		26.08		22.35		24.52		51.91		74.25		98.78		24.39		26.89		25.82		25.08		51.27		77.09		102.17		26.64		26.71		25.45		25.69		53.35		78.80		104.48		24.86		25.33		22.45		22.54		50.20		72.64		95.18		27.23		30.43		29.36		29.68		57.66		87.02		116.70		116.70		29.13		32.60		32.60		32.40		30.44		32.40		30.44		61.74

		SALES ∆																-15.1%		-15.1%		-0.8%		-8.2%		-15.1%		-11.1%		-10.4%		6.8%		11.2%		0.6%		-1.2%		8.9%		6.4%		4.5%		-1.2%		70.8%		34.1%		31.0%		34.9%		34.7%		33.8%		26.2%		-30.0%		5.3%		-6.1%		-9.5%		-5.2%		-5.4%		-25.1%		-15.9%		-18.0%		-7.3%		-20.6%		-19.7%		-16.8%		24.5%		15.2%		20.4%		32.2%		19.6%		19.9%		23.1%		16.6%		22.0%		5.7%		-14.6%		19.3%		14.8%		6.7%		1.3%		5.2%		4.0%		14.8%		3.3%		3.5%		6.0%		2.5%		-1.2%		8.9%		29.4%		0.6%		3.1%		9.4%		-10.8%		-10.8%		-10.5%		-23.7%		-10.8%		-10.7%		-14.4%		12.5%		18.8%		27.0%		16.3%		15.7%		19.4%		18.6%		5.0%		7.2%		-4.6%		-6.9%		6.2%		2.4%		0.1%		5.9%		-5.7%		-10.2%		6.0%		-0.3%		-3.5%		-1.3%		-5.6%		3.1%		15.5%		2.3%		-1.2%		3.8%		3.4%		9.2%		-0.7%		-1.4%		2.4%		4.0%		2.2%		2.3%		-6.7%		-5.2%		-11.8%		-12.2%		-5.9%		-7.8%		-8.9%		9.5%		20.1%		30.8%		31.7%		14.9%		19.8%		22.6%		22.6%		7.0%		7.2%		7.2%		10.3%		2.6%		10.3%		2.6%		7.1%

		EBITDA ∆																																																																																																																																																																								88.2%														16.5%										-15.0%		-21.0%		-11.7%		-24.5%		-50.3%		-15.2%		-36.9%		-35.6%		-29.7%		-31.3%		-9.3%		62.3%		-1.0%		63.3%		14.5%		9.1%		20.1%		-36.2%		-31.0%		7.1%		-63.8%		-33.8%		-20.8%		-32.7%		-36.2%		94.8%		-17.5%		85.1%		27.9%		8.4%		19.8%		19.8%		198.5%		49.8%		49.8%		118.3%		182.8%		118.3%		182.8%		87.7%





		Escala EBITDA																																																																																																																																																																																																																				0								0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		250		250		250		250		250

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.26		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0								-0.05				-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		-0.04		0		0		0		0		0		0		0		0		0		0









		Isolamentos - SLIDE 19

		Insulation Cork - SLIDE 19

																																																																																																																																																																																																																																																																																																										SALES

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22
exc. SACI		1Q 22		1H 22
exc. SACI		1H2022		9M22
exc. SACI		2022
exc. SACI		9M 22		2022		1Q 23

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8		0.9		0.6		-0.05		-0.3		0.3		0.3		-0.4		-0.04		0.2		0.2		-0.2		0.6		0.3		-0.0		0.6		0.9		0.8		0.6		0.7		-0.0		1.4		2.1		2.1		2.1		0.8		0.3		0.3		-0.1		-0.2		-0.1		-0.2		1.1

		EBITDA / SALES (%)		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		14.2%		22.0%		7.3%		7.3%		-1.7%		-3.8%		-1.7%		-3.8%		13.6%

		EBITDA (%margins)

		SALES		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.0		2.9		3.5		2.6		2.4		6.4		9.0		11.4		2.8		2.7		2.6		2.4		5.6		8.2		10.6		2.7		3.3		2.8		3.1		6.1		8.9		12.0		3.4		3.5		3.5		3.7		7.0		10.5		14.2		3.0		3.0		2.8		3.5		6.0		8.8		12.3		3.5		3.7		3.4		3.9		7.2		10.7		14.5		14.5		3.4		4.6		4.6		3.9		4.0		3.9		4.0		8.0

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		2021		1Q 22		2Q 22		2Q 22		3Q 22		2022		3Q 22		2022		2022

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8		0.9		0.6		-0.0		-0.3		0.3		0.3		-0.4		-0.0		0.2		0.2		-0.2		0.6		0.3		-0.0		0.6		0.9		0.8		0.6		0.7		-0.0		1.4		2.1		2.1		2.1		0.8		0.3		0.3		-0.1		-0.2		-0.1		-0.2		1.1

		EBITDA / VENDAS (%)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0		0		0		0		0		0		0		0		0		0		0		0		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		14.2%		22.0%		7.3%		7.3%		-1.7%		-3.8%		-1.7%		-3.8%		13.6%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.04		2.94		3.49		2.57		2.44		6.44		9.00		11.44		2.84		2.75		2.56		2.44		5.59		8.15		10.59		2.72		3.33		2.82		3.10		6.05		8.88		11.98		3.45		3.55		3.49		3.67		7.00		10.48		14.2		3.0		3.0		2.8		3.5		6.0		8.8		12.3		3.5		3.7		3.4		3.9		7.2		10.7		14.5		14.5		3.4		4.6		4.6		3.9		4.0		3.9		4.0		8.0

		SALES ∆																11.3%		30.2%		4.5%		9.3%		21.2%		15.2%		13.6%		22.1%		-2.2%		4.2%		11.9%		8.4%		7.0%		8.3%		10.4%		14.6%		-2.9%		7.7%		12.6%		7.6%		7.7%		9.9%		7.1%		26.2%		1.9%		8.5%		13.6%		10.6%		-16.8%		-15.1%		-2.3%		2.5%		-15.9%		-11.6%		-8.2%		9.5%		12.0%		11.5%		-11.4%		10.8%		11.0%		5.1%		7.6%		-6.0%		-17.4%		-6.4%		0.5%		-5.9%		-6.0%		-1.2%		0.5%		2.8%		8.6%		-0.4%		0.6%		2.4%		-11.9%		-11.5%		-15.4%		-0.5%		-11.7%		-12.9%		-10.0%		22.7%		28.7%		30.6%		12.4%		25.7%		27.2%		23.3%		-8.2%		-0.3%		7.2%		3.0%		-4.2%		-0.6%		0.3%		24.8%		33.4%		-1.4%		-1.0%		29.3%		18.8%		13.9%		-3.4%		-21.4%		-0.1%		-0.1%		-13.2%		-9.4%		-7.4%		-4.1%		21.1%		10.2%		27.3%		8.3%		8.9%		13.1%		26.5%		6.7%		23.4%		18.3%		15.6%		18.1%		18.2%		-12.4%		-16.0%		-18.3%		-5.0%		-14.3%		-15.6%		-12.8%		17.5%		23.8%		20.0%		11.6%		20.6%		20.4%		17.9%		17.9%		-2.8%		23.4%		23.4%		15.5%		3.3%		15.5%		3.3%		10.6%

		EBITDA ∆																																																																																																																																																																								-24.9%														73.8%										-29.3%				-22.1%		-46.0%		3.1%		-71.2%		-233.3%		-21.2%		-34.9%		-61.8%		-117.2%		-155.4%		173.8%		-185.7%		-142.5%		-104.0%		-65.4%		-424.4%		-44.1%		99.0%		1.6%		-96.3%		-1709.3%		295.3%		412.5%		-444.2%		13.7%		-114.8%		-10875.4%		243.0%		135.3%		135.3%		-5.7%		-43.2%		-43.2%		-109.5%		290.4%		-109.5%		290.4%		-21.5%





		Escala EBITDA																																																																																																																																																																																																																				-30								-30				-30		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-50		-70		0		0		0		0		0		0		0		0		0		0

		Escala EBITDA																																																																																																																																																																																																																				250								350				600		200		200		200		200		350		500		600		200		200		200		200		350		500		650		250		250		250		250		250		250		250		250		250

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28				0.28		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.24		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28		0.28

		Escala EBITDA (%sales)																																																																																																																																																																																																																				-0.03								-0.07				-0.04		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.08		-0.01		0		0		0		0		0		0		0		0		0		0









EBITDA	

2020	2021	2022
exc. SACI	2022	97.252744488323046	101.20252447835018	104.18681803836068	126.25581803836069	EBITDA / SALES (%)	

2020	2021	2022
exc. SACI	2022	0.18442088410621452	0.17057061004863816	0.16368577448633356	0.16744958347626918	









Composite Cork BU

Sales & EBITDA

SALES	

EBITDA	

EBITDA / SALES (%)	











UN Isolamentos 

Vendas & EBITDA

SALES	

EBITDA	

EBITDA / SALES (%)	











SALES	

2020	2021	2022
exc. SACI	2022	527.34127677379399	593.31747977856401	636.50502534696102	753.99302534696096	





EBITDA	

2020	2021	2022
exc. SACI	2022	113.98395282063564	120.84129105748308	122.61340261867963	144.68240261867962	EBITDA / SALES (%)	

2020	2021	2022
exc. SACI	2022	0.21163981084287703	0.20014230400595651	0.18836550429806728	0.18828522755529409	









SALES	

2020	2021	2022
exc. SACI	2022	538.5751970136572	603.77685596088008	650.93342369448749	768.42142369448743	





UN Rolhas

Vendas & EBITDA

VENDAS	

2020	2021	2022
exc. SACI	2022	527.34127677379399	593.31747977856401	636.50502534696102	753.99302534696096	EBITDA	

2020	2021	2022
exc. SACI	2022	97.252744488323046	101.20252447835018	104.18681803836068	126.25581803836069	EBITDA / VENDAS (%)	

2020	2021	2022
exc. SACI	2022	0.18442088410621452	0.17057061004863816	0.16368577448633356	0.16744958347626918	









SALES	

2020	2021	538.5751970136572	603.77685596088008	EBITDA	

2020	2021	113.98395282063564	120.84129105748308	EBITDA / SALES (%)	

2020	2021	0.21163981084287703	0.20014230400595651	









Raw Materials BU

Sales & EBITDA

SALES	

179.97240546986302	191.453437462316	2020	2021	EBITDA	

15.493208332312594	19.431766579132898	2020	2021	EBITDA / SALES (%)	

8.6086576949747917E-2	0.1014960443473765	2020	2021	









Cork Stoppers BU

Sales & EBITDA

SALES	

2020	2021	2022
exc. SACI	2022	527.34127677379399	593.31747977856401	636.50502534696102	753.99302534696096	EBITDA	

2020	2021	2022
exc. SACI	2022	97.252744488323046	101.20252447835018	104.18681803836068	126.25581803836069	EBITDA / SALES (%)	

2020	2021	2022
exc. SACI	2022	0.18442088410621452	0.17057061004863816	0.16368577448633356	0.16744958347626918	









Floor & Wall Coverings BU

Sales & EBITDA

SALES	

EBITDA	

EBITDA / SALES (%)	













1 Key Indicators Conso (assoc)

		CONSOLIDATED KEY INDICATORS



		VENDAS, EBITDA e EBITDA (% Vendas) - SLIDE 6

		SALES, EBITDA and EBITDA (% Sales) - SLIDE 6

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021

		SALES		110		119		104		59,344		229		333		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185		215		184		179		400		584		763.1		202		210		190		178		412		603		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87.5		23.8		30.6		25.8		20.6		54.4		80.2		102.0		27.6		38.3		29.6		26.9		65.9		95.4		122.6		33.6		37.1		34.7		28.2		70.6		105.4		135.1		36.8		40.6		31.0		25.6		77.4		108.4		136.6		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4

		EBITDA (% sales)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.6%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.9%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.3%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.9%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%

		Net Profit		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		VENDAS		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		88		24		31		26		21		54		80		102		28		38		30		27		66		95		123		34		37		35		28		71		105		135		37		41		31		26		77		108		137		35		34		29		28		68		97		125

		EBITDA (% vendas)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.6%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.9%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.3%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.9%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%

		RLE		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75

		Trescases (50%)																																																																																																																																																										0.4														0.6														-0.8														0.8														0.8

		Corchos de Argentina (50%)																																																																																																																																																										0.4														0.7														1.0														0.9														1.9

		Amosealtex (50%)																																																																																																																																																										0.0														0.0														0.0														-0.2														0.0

		Dyn Cork (50%)																																																																																																																																																										0.0														0.0														0.0														0.0														0.0





SALES	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	426.80890199999999	428.010199	442.552075	453.77000900000002	468.28932000000003	415.21042800000004	456.79023324826665	494.84231635334669	534.23982375944809	542.50045098827331	560.33986734101109	604.80029191617746	641.41130434805916	701.60852834952573	763.11711010951194	781.05958616148712	740.11297074022752	837.81974157743696	EBITDA	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	47.069368000000011	49.510367000000073	55.949082999999995	58.124425000000002	48.366587999999986	38.521214000000043	66.004705947821492	72.437508937281237	82.465909364945688	78.126885255385972	87.541231673288991	101.97629360585557	122.62509990228453	135.10010915252806	136.61536750431387	124.72417237314123	122.51184520499929	134.39910721248742	EBITDA (% sales)	

2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.11028206717206665	0.11567567108371656	0.12642372764832249	0.12809225785567507	0.103283559830064	9.2775160261630144E-2	0.1444967539661641	0.14638503325887062	0.15436121699919841	0.14401257199521619	0.15622881179006531	0.16861151518754397	0.19118013522839711	0.19255767809769866	0.17902280750160185	0.15968586082669756	0.16553127704608186	0.16041530241271518	











2 Key Indicators Conso 1 (test)

		CONSOLIDATED KEY INDICATORS



		VENDAS - SLIDE 11

		SALES - SLIDE 11

																																																																																																																																																																																																						Sales														Sales														Sales

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		SALES		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781

																																																																																																																																																																						7.0%				7.9%		6.3%								8.0%		6.0%		6.1%		9.6%		3.3%		12.6%		13.0%		6.2%		8.3%		9.4%		8.0%		17.2%		4.1%		5.4%		12.7%		9.8%		8.8%		9.2%		-2.1%		3.5%		-0.5%		3.1%		3.2%		2.4%



		Escala SALES																																																																																																																																																																																																																				500								500		750		850

		EBITDA - SLIDE 11

		EBITDA - SLIDE 11

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125

		EBITDA/SALES (%)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125

		EBITDA (%vendas)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%

																																																																																																																																																																																								21.5%		21.6%								7.2%		10.4%		9.2%		9.8%		9.5%		-10.8%		-9.5%		9.6%		2.9%		0.3%		-5.6%		-17.4%		-8.0%		9.2%		-11.8%		-10.7%		-6.9%

		Escala EBITDA																																																																																																																																																																																																																				500								500		750		850

		Escala EBITDA (%Sales)																																																																																																																																																																																																																				0.22								0.22		0.22		0.22

		ATIVO - SEM SLIDE

		ASSETS - NO SLIDE

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		ASSETS		554		0		0		0		553		560		533		536		0		0		0		565		571		550		553		0		0		0		571		580		562		556		0		0		0		564		588		596		609		0		0		0		599		598		575		561		0		0		0		547		553		525		525		0		0		0		571		556		562		598		0		0		0		568		635		605		622		0		0		0		640		674		644		648		0		0		0		629		655		627		624		0		0		0		643		655		617		644		0		0		0		666		717		667		671		0		0		0		702		727		727		741		0		0		0		777		887		869		887		0		0		0		932		971		966		992		0		0		0		1,017		1,043		994

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		ATIVO		554		0		0		0		553		560		533		536		0		0		0		565		571		550		553		0		0		0		571		580		562		556		0		0		0		564		588		596		609		0		0		0		599		598		575		561		0		0		0		547		553		525		525		0		0		0		571		556		562		598		0		0		0		568		635		605		622		0		0		0		640		674		644		648		0		0		0		629		655		627		624		0		0		0		643		655		617		644		0		0		0		666		717		667		671		0		0		0		702		727		727		741		0		0		0		777		887		869		887		0		0		0		932		971		966		992		0		0		0		1,017		1,043		994

																																																																																																																																																																										8.1%		4.1%								5.4%		1.4%		8.9%		10.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10.7%		22.0%		19.6%		19.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19.9%		9.5%		11.1%		11.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.2%		7.4%		2.9%



		DÍVIDA LÍQUIDA - SLIDE 8

		NET DEBT - SLIDE 8

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		NET DEBT		243		0		0		0		230		223		220		216		0		0		0		229		227		219		218		0		0		0		226		226		225		223		0		0		0		224		223		232		232		0		0		0		239		223		223		216		0		0		0		186		155		139		127		0		0		0		119		111		102		103		0		0		0		121		128		117		114		0		0		0		125		115		122		117		0		0		0		116		105		104		103		0		0		0		106		95		88		90		0		0		0		92		86.3		83.9		87.1		0.0		0.0		0.0		80.1		64.3		35.9		11.7		0.0		0.0		0.0		11.1		75.8		92.8		85.9		0.0		0.0		0.0		102.1		104.7		139.0		141.7		0.0		0.0		0.0		149.9		161.3		161.1

		NET DEBT / EBITDA		-		-		-		-		-		-		4.66		4.75		-		-		-		5.06		4.94		4.42		4.31		-		-		-		4.38		4.30		4.03		3.96		-		-		-		3.82		3.70		3.99		3.98		-		-		-		4.22		3.94		4.61		5.86		-		-		-		6.12		5.42		3.60		2.44		-		-		-		1.92		1.65		1.55		1.51		-		-		-		1.68		1.74		1.62		1.54		-		-		-		1.61		1.53		1.47		1.46		-		-		-		1.49		1.33		1.34		1.31		-		-		-		1.30		1.11		1.01		0.96		-		-		-		0.94		0.86		0.83		0.83		-		-		-		0.71		0.55		0.29		0.09		0.00		0.00		0.00		0.09		0.57		0.69		0.63		0.00		0.00		0.00		0.73		0.77		1.04		1.07		0.00		0.00		0.00		1.20		1.32		1.29

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		DÍVIDA LÍQUIDA		243		0		0		0		230		223		220		216		0		0		0		229		227		219		218		0		0		0		226		226		225		223		0		0		0		224		223		232		232		0		0		0		239		223		223		216		0		0		0		186		155		139		127		0		0		0		119		111		102		103		0		0		0		121		128		117		114		0		0		0		125		115		122		117		0		0		0		116		105		104		103		0		0		0		106		95		88		90		0		0		0		92		86		84		87		0		0		0		80		64		36		12		0		0		0		11		76		93		86		0		0		0		102		105		139		142		0		0		0		150		161		161

		DÍVIDA LÍQUIDA / EBITDA		-		-		-		-		-		-		4.66		4.75		-		-		-		5.06		4.94		4.42		4.31		-		-		-		4.38		4.30		4.03		3.96		-		-		-		3.82		3.70		3.99		3.98		-		-		-		4.22		3.94		4.61		5.86		-		-		-		6.12		5.42		3.60		2.44		-		-		-		1.92		1.65		1.55		1.51		-		-		-		1.68		1.74		1.62		1.54		-		-		-		1.61		1.53		1.47		1.46		-		-		-		1.49		1.33		1.34		1.31		-		-		-		1.30		1.11		1.01		0.96		-		-		-		0.94		0.86		0.83		0.83		-		-		-		0.71		0.55		0.29		0.09		0.00		0.00		0.00		0.09		0.57		0.69		0.63		0.00		0.00		0.00		0.73		0.77		1.04		1.07		0.00		0.00		0.00		1.20		1.32		1.29



		Escala NET DEBT																																																																																																																																																																																																																				300								500		750		850

		Escala NET DEBT / EBITDA																																																																																																																																																																																																																				3								3		3		3

		WORKING CAPITAL / VENDAS - SLIDE 8

		WORKING CAPITAL / SALES- SLIDE 8

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		SALES (ANUALIZADAS)		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		682.0		701.6		185.4		214.5		183.9		179.4		399.9		753.9		763.1		202.3		209.9		190.4		178.4		412.2		782.0		781.1

		NET WORKING CAPITAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		270.76		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		286.6		298.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		299.5		353.4		359.0		374.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		388.9		402.9		414.5		432.8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		436.2		440.4		427.4

		NET WORKING CAPITAL / SALES		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		45%		174%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		84%		52%		51.2%		202.0%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		97.3%		53.4%		54.3%		213.9%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		105.8%		56.3%		54.7%

		NWC / SALES																																																																																																																																																																																																		52%		51.2%		18844.1%		-		-		-		18899.4%		53.4%		54.3%		19972.4%		-		-		-		105.9%		75.1%		54.7%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		682		702		185		215		184		179		400		754		763		202		210		190		178		412		782		781

		NET WORKING CAPITAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		270.76		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		286.62		298.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		299.47		353.39		359.04		374.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		388.88		402.92		414.46		432.78		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		436.24		440.37		427.44

		NET WORKING CAPITAL / VENDAS		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.45		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		44.7%		173.8%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		84.4%		51.8%		51.2%		202.0%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		97.3%		53.4%		54.3%		213.9%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		105.8%		56.3%		54.7%

		NWC / VENDAS x 360																																																																																																																																																																																																		1		1		188		-		-		-		189		1		1		200		-		-		-		1		1

																																																																																																																																																																																																						0.0%														0.0%		19758.5%		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		0.1%		18.8%		0.0%





		Escala NET WORKING CAPITAL																																																																																																																																																																																																																				500								500		750		850

		Escala NET WORKING CAPITAL / SALES																																																																																																																																																																																																																				3								3		3		3



EBITDA	

2017	2018	2019	133.59410915252806	133.98436750431387	124.72417237314123	EBITDA/SALES (%)	

2017	2018	2019	0.19041118195469603	0.17557510600841633	0.15968586082669756	









NET DEBT	

2017	2018	2019	92.784337964898938	139.00843948637879	161.09044828485756	NET DEBT / EBITDA	

2017	2018	2019	0.69452417141361011	1.0374974489610003	1.2915735997262678	









SALES	

2017	2018	2019	701.60852834952573	763.11711010951194	781.05958616148712	





NET WORKING CAPITAL	

2017	2018	2019	359.04089423287928	414.45787158013997	427.44403649815251	NWC / SALES	

2017	2018	2019	0.51173963788252741	0.5431117532152604	0.54726175066722349	









SALES	

2017	2018	2019	701.60852834952573	763.11711010951194	781.05958616148712	





SALES	

2017	2018	2019	701.60852834952573	763.11711010951194	781.05958616148712	





EBITDA	

2017	2018	2019	133.59410915252806	133.98436750431387	124.72417237314123	EBITDA/SALES (%)	

2017	2018	2019	0.19041118195469603	0.17557510600841633	0.15968586082669756	









EBITDA	

2017	2018	2019	133.59410915252806	133.98436750431387	124.72417237314123	EBITDA/SALES (%)	

2017	2018	2019	0.19041118195469603	0.17557510600841633	0.15968586082669756	











4 Sales by BU & GEO & CUR

																																																																																																																				ATUALIZAR O		ATUALIZAR O		ATUALIZAR O																																				ATUALIZAR O

																																																																																																																				AMARELO		AMARELO		AMARELO																																				AMARELO

		Sales by BU - SLIDE 21

				1T 04		2T 04		1º S 2004		2º S 2004		1T 05		2T 05		1º S 2005		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		1H 06		1H 07		1H 08		1H 09		1H 10		1H 11		1H 12		1H 13		1H 14		1H 15		1H 16		1H 17		1H 18		1H 19		1H 20		9M 05		9M 06		9M 07		9M 08		9M 09		9M 10		9M 11		9M 12		9M 13		9M 14		9M 15		9M 16		9M 17		9M 18		9M 19		9M 20		9M 21		9M 22		2022		1Q 21		1H 21				1Q 06		1Q 07		1Q 08		1Q 09		1Q 10		1Q 11		1Q 12		1Q 13		1Q 14		1Q 15		1Q 16		1Q 17		1Q 18		1Q 19		1Q 20		1Q 21		1Q 22		1Q 23		1H 22		1H 23		9M23		2023				4Q 17

		Amorim Florestal + Amorim Cork		58.7%		60.4%		59.6%		57.2%		56.2%		60.3%		58.3%		57.2%		57.9%		56.4%		56.0%		56.4%		58.2%		59.1%		59.6%		60.8%		61.6%		64.0%		65.4%		66.6%		68.9%		71.6%		72.2%		71.3%		70.8%		57.3%		57.4%		57.9%		59.8%		60.0%		60.0%		59.5%		62.2%		63.7%		65.6%		66.5%		68.2%		72.5%		72.7%		71.7%		58.1%		56.6%		56.5%		56.7%		59.4%		60.0%		59.9%		60.3%		62.4%		64.5%		65.6%		66.5%		69.2%		72.0%		72.6%		71.6%		71.3%		74.0%		74.2%		70.6%		71.6%		Raw Materials + Cork Stoppers		56.4%		55.6%		57.0%		57.9%		57.8%		58.9%		58.5%		61.4%		62.1%		64.6%		66.0%		66.5%		70.9%		72.2%		72.0%		70.6%		73.9%		78.7%		74.0%		78.8%		78.1%		77.2%				67.9%

		Cork Stoppers		53.9%		56.0%		55.0%		52.8%		51.6%		57.2%		54.5%		52.8%		54.4%		52.4%		54.3%		55.0%		56.9%		58.2%		58.9%		59.4%		60.7%		63.1%		64.2%		65.1%		67.3%		69.0%		70.3%		69.8%		69.5%		53.4%		54.5%		56.4%		58.2%		59.1%		59.3%		58.1%		61.3%		62.9%		64.5%		65.1%		66.8%		69.6%		70.5%		70.3%		54.9%		53.0%		54.4%		55.4%		57.6%		59.0%		59.3%		59.0%		61.4%		63.7%		64.5%		65.2%		67.7%		69.2%		70.7%		70.2%		70.3%		72.8%		72.8%		69.3%		70.5%		Cork Stoppers		51.8%		53.2%		55.3%		56.2%		56.9%		58.3%		57.0%		60.4%		61.4%		63.6%		64.5%		65.0%		68.4%		69.6%		70.0%		69.3%		72.3%		77.6%		72.6%		77.4%		76.8%		75.9%				65.9%

		Amorim Cork Flooring		24.1%		21.6%		22.8%		25.2%		26.9%		24.0%		25.4%		25.2%		25.8%		26.7%		27.5%		28.1%		26.8%		24.2%		23.7%		23.0%		21.9%		20.2%		17.8%		17.7%		16.8%		14.2%		13.6%		14.8%		14.1%		25.8%		26.0%		27.0%		25.6%		24.2%		23.0%		24.1%		22.1%		21.0%		18.2%		17.8%		17.1%		13.9%		13.6%		14.7%		25.4%		26.6%		27.3%		28.0%		26.0%		23.9%		23.5%		23.4%		21.7%		20.2%		17.9%		17.8%		16.7%		14.0%		13.5%		14.7%		13.9%		13.0%		12.5%		14.6%		14.0%		Floor and Wall Coverings		26.7%		27.0%		26.7%		27.1%		25.6%		23.4%		24.7%		22.5%		22.3%		19.0%		18.3%		18.4%		15.3%		13.8%		15.1%		14.6%		14.0%		9.6%		13.6%		8.9%		9.0%		9.2%				17.4%

		Amorim Cork Composites		10.4%		10.7%		10.6%		10.4%		9.4%		8.8%		9.1%		10.4%		14.8%		15.3%		14.7%		13.5%		13.0%		14.6%		14.9%		14.5%		15.2%		14.2%		15.4%		14.3%		12.9%		12.8%		12.7%		12.5%		13.6%		15.3%		14.8%		13.3%		12.8%		13.9%		15.2%		14.8%		14.5%		13.8%		14.8%		14.2%		13.2%		12.3%		12.3%		12.4%		15.0%		15.3%		14.5%		13.4%		12.8%		14.1%		14.9%		14.7%		14.6%		13.9%		15.2%		14.2%		12.7%		12.7%		12.5%		12.4%		13.3%		11.7%		12.0%		13.3%		12.9%		Composite Cork		15.4%		15.8%		14.4%		13.2%		14.8%		15.7%		15.0%		14.8%		13.8%		15.1%		14.2%		13.6%		12.6%		12.6%		11.7%		13.3%		10.9%		10.3%		11.1%		10.6%		11.2%		12.0%				13.3%

		Cortiça com Borracha		5.7%		6.1%		5.9%		6.1%		6.2%		5.4%		5.8%		6.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		Cortiça com Borracha		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%

		Amorim Cork Insulation		1.1%		1.1%		1.1%		1.4%		1.3%		1.6%		1.4%		1.4%		1.5%		1.7%		1.7%		1.9%		2.0%		1.9%		1.7%		1.6%		1.3%		1.5%		1.4%		1.4%		1.4%		1.4%		1.5%		1.4%		1.5%		1.5%		1.7%		1.8%		1.8%		1.9%		1.7%		1.6%		1.3%		1.4%		1.4%		1.5%		1.4%		1.3%		1.4%		1.3%		1.4%		1.6%		1.6%		1.8%		1.9%		2.0%		1.7%		1.6%		1.3%		1.4%		1.4%		1.4%		1.4%		1.3%		1.4%		1.3%		1.4%		1.4%		1.4%		1.5%		1.4%		Insulation Cork		1.6%		1.6%		1.7%		1.8%		1.8%		1.9%		1.7%		1.4%		1.5%		1.4%		1.4%		1.5%		1.3%		1.4%		1.3%		1.5%		1.1%		1.4%		1.3%		1.6%		1.6%		1.6%				1.3%

		Raw Materials		4.8%		4.5%		4.6%		4.4%		4.6%		3.1%		3.9%		4.4%		3.5%		3.9%		1.8%		1.4%		1.4%		0.9%		0.7%		1.4%		0.9%		0.9%		1.2%		1.5%		1.6%		2.7%		1.9%		1.5%		1.2%		3.9%		2.9%		1.5%		1.6%		0.9%		0.6%		1.4%		0.9%		0.8%		1.1%		1.4%		1.4%		2.8%		2.2%		1.4%		3.2%		3.6%		2.1%		1.4%		1.7%		1.0%		0.6%		1.4%		0.9%		0.8%		1.0%		1.4%		1.5%		2.7%		1.9%		1.4%		1.1%		1.2%		1.4%		1.2%		1.1%		Raw Materials		4.6%		2.4%		1.8%		1.7%		0.9%		0.7%		1.5%		1.0%		0.7%		0.9%		1.5%		1.5%		2.5%		2.6%		2.0%		1.2%		1.6%		1.1%		1.4%		1.4%		1.3%		1.4%				2.0%

				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%				100%

				1T 04		2T 04		1º S 2004		2º S 2004		1T 05		2T 05		1º S 2005		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		1H 06		1H 07		1H 08		1H 09		1H 10		1H 11		1H 12		1H 13		1H 14		1H 15		1H 16		1H 17		1H 18		1H 19		1H 20		9M 05		9M 06		9M 07		9M 08		9M 09		9M 10		9M 11		9M 12		9M 13		9M 14		9M 15		9M 16		9M 17		9M 18		9M 19		9M 20		9M 21		9M 22		2022		1Q 21		1H 21				1Q 06		1Q 07		1Q 08		1Q 09		1Q 10		1Q 11		1Q 12		1Q 13		1Q 14		1Q 15		1Q 16		1Q 17		1Q 18		1Q 19		1Q 20		1Q 21		1Q 22		1Q 23		1H 22		1H 23		9M23		2023

		Raw Materials + Cork Stoppers		58.7%		60.4%		59.6%		57.2%		56.2%		60.3%		58.3%		57.2%		57.9%		56.4%		56.0%		56.4%		58.2%		59.1%		59.6%		60.8%		61.6%		64.0%		65.4%		66.6%		68.9%		71.6%		72.2%		71.3%		70.8%		57.3%		57.4%		57.9%		59.8%		60.0%		60.0%		59.5%		62.2%		63.7%		65.6%		66.5%		68.2%		72.5%		72.7%		71.7%		58.1%		56.6%		56.5%		56.7%		59.4%		60.0%		59.9%		60.3%		62.4%		64.5%		65.6%		66.5%		69.2%		72.0%		72.6%		71.6%		71.3%		74.0%		74.2%		70.6%		71.6%				56.4%		55.6%		57.0%		57.9%		57.8%		58.9%		58.5%		61.4%		62.1%		64.6%		66.0%		66.5%		70.9%		72.2%		72.0%		70.6%		73.9%		78.7%		74.0%		78.8%		78.1%		77.2%

		Amorim Cork		53.9%		56.0%		55.0%		52.8%		51.6%		57.2%		54.5%		52.8%		54.4%		52.4%		54.3%		55.0%		56.9%		58.2%		58.9%		59.4%		60.7%		63.1%		64.2%		65.1%		67.3%		69.0%		70.3%		69.8%		69.5%		53.4%		54.5%		56.4%		58.2%		59.1%		59.3%		58.1%		61.3%		62.9%		64.5%		65.1%		66.8%		69.6%		70.5%		70.3%		54.9%		53.0%		54.4%		55.4%		57.6%		59.0%		59.3%		59.0%		61.4%		63.7%		64.5%		65.2%		67.7%		69.2%		70.7%		70.2%		70.3%		72.8%		72.8%		69.3%		70.5%				51.8%		53.2%		55.3%		56.2%		56.9%		58.3%		57.0%		60.4%		61.4%		63.6%		64.5%		65.0%		68.4%		69.6%		70.0%		69.3%		72.3%		77.6%		72.6%		77.4%		76.8%		75.9%																																																								Rolhas

		Amorim Cork Flooring		24.1%		21.6%		22.8%		25.2%		26.9%		24.0%		25.4%		25.2%		25.8%		26.7%		27.5%		28.1%		26.8%		24.2%		23.7%		23.0%		21.9%		20.2%		17.8%		17.7%		16.8%		14.2%		13.6%		14.8%		14.1%		25.8%		26.0%		27.0%		25.6%		24.2%		23.0%		24.1%		22.1%		21.0%		18.2%		17.8%		17.1%		13.9%		13.6%		14.7%		25.4%		26.6%		27.3%		28.0%		26.0%		23.9%		23.5%		23.4%		21.7%		20.2%		17.9%		17.8%		16.7%		14.0%		13.5%		14.7%		13.9%		13.0%		12.5%		14.6%		14.0%				26.7%		27.0%		26.7%		27.1%		25.6%		23.4%		24.7%		22.5%		22.3%		19.0%		18.3%		18.4%		15.3%		13.8%		15.1%		14.6%		14.0%		9.6%		13.6%		8.9%		9.0%		9.2%																																																								Revestimentos

		Amorim Cork Composites		10.4%		10.7%		10.6%		10.4%		9.4%		8.8%		9.1%		10.4%		14.8%		15.3%		14.7%		13.5%		13.0%		14.6%		14.9%		14.5%		15.2%		14.2%		15.4%		14.3%		12.9%		12.8%		12.7%		12.5%		13.6%		15.3%		14.8%		13.3%		12.8%		13.9%		15.2%		14.8%		14.5%		13.8%		14.8%		14.2%		13.2%		12.3%		12.3%		12.4%		15.0%		15.3%		14.5%		13.4%		12.8%		14.1%		14.9%		14.7%		14.6%		13.9%		15.2%		14.2%		12.7%		12.7%		12.5%		12.4%		13.3%		11.7%		12.0%		13.3%		12.9%				15.4%		15.8%		14.4%		13.2%		14.8%		15.7%		15.0%		14.8%		13.8%		15.1%		14.2%		13.6%		12.6%		12.6%		11.7%		13.3%		10.9%		10.3%		11.1%		10.6%		11.2%		12.0%																																																								Aglomerados Compósitos

		Cortiça com Borracha		5.7%		6.1%		5.9%		6.1%		6.2%		5.4%		5.8%		6.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%																																																								Cortiça com Borracha

		Amorim Cork Insulation		1.1%		1.1%		1.1%		1.4%		1.3%		1.6%		1.4%		1.4%		1.5%		1.7%		1.7%		1.9%		2.0%		1.9%		1.7%		1.6%		1.3%		1.5%		1.4%		1.4%		1.4%		1.4%		1.5%		1.4%		1.5%		1.5%		1.7%		1.8%		1.8%		1.9%		1.7%		1.6%		1.3%		1.4%		1.4%		1.5%		1.4%		1.3%		1.4%		1.3%		1.4%		1.6%		1.6%		1.8%		1.9%		2.0%		1.7%		1.6%		1.3%		1.4%		1.4%		1.4%		1.4%		1.3%		1.4%		1.3%		1.4%		1.4%		1.4%		1.5%		1.4%				1.6%		1.6%		1.7%		1.8%		1.8%		1.9%		1.7%		1.4%		1.5%		1.4%		1.4%		1.5%		1.3%		1.4%		1.3%		1.5%		1.1%		1.4%		1.3%		1.6%		1.6%		1.6%																																																								Isolamentos

		Amorim Florestal		4.8%		4.5%		4.6%		4.4%		4.6%		3.1%		3.9%		4.4%		3.5%		3.9%		1.8%		1.4%		1.4%		0.9%		0.7%		1.4%		0.9%		0.9%		1.2%		1.5%		1.6%		2.6%		1.8%		1.5%		1.2%		3.9%		2.9%		1.5%		1.6%		0.9%		0.6%		1.4%		0.9%		0.8%		1.1%		1.4%		1.4%		2.8%		2.2%		1.4%		3.2%		3.6%		2.1%		1.4%		1.7%		1.0%		0.6%		1.4%		0.9%		0.8%		1.0%		1.4%		1.5%		2.7%		1.9%		1.4%		1.1%		1.2%		1.4%		1.2%		1.1%				4.6%		2.4%		1.8%		1.7%		0.9%		0.7%		1.5%		1.0%		0.7%		0.9%		1.5%		1.5%		2.5%		2.6%		2.0%		1.2%		1.6%		1.1%		1.4%		1.4%		1.3%		1.4%																																																								Matérias-Primas (exterior)

				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%				100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%

				1T 04		2T 04		1º S 2004		2º S 2004		1T 05		2T 05		1º S 2005		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		1H 06		1H 07		1H 08		1H 09		1H 10		1H 11		1H 12		1H 13		1H 14		1H 15		1H 16		1H 17		1H 18		1H 19		1H 20		9M 05		9M 06		9M 07		9M 08		9M 09		9M 10		9M 11		9M 12		9M 13		9M 14		9M 15		9M 16		9M 17		9M 18		9M 19		9M 20		9M 21		9M 22		2022		1Q  21		1H  21				1Q 06		1Q 07		1Q 08		1Q 09		1Q 10		1Q 11		1Q 12		1Q 13		1Q 14		1Q 15		1Q 16		1Q 17		1Q 18		1Q 19		1Q 20		1Q  21		1Q  21		1Q  21		1H  22		1H  23		9M23		2023

		Matérias-Primas (exterior)		5,314		5,294		10,607		18,738		4,934		3,621		8,555		18,738		15,068		17,450		7,969		6,346		5,652		3,893		3,441		7,295		4,688		5,253		7,344		9,406		11,210		20,479		14,798		11,234		10,459		9,090		7,008		3,628		3,356		2,101		1,628		3,970		2,498		2,370		3,270		4,821		5,095		11,258		8,936		5,530		10,584		11,946		7,518		4,950		5,484		3,319		2,237		5,584		3,921		3,598		4,815		6,734		7,754		15,960		11,418		7,746		6,896		9,457		14,428		2,466		4,651				5,306		2,871		2,165		1,755		1,003		800		1,948		1,282		975		1,338		2,297		2,643		4,549		5,264		4,114		2,466		4,304		2,750		7,628		7,386		9,692		13,369				3,456

		Rolhas		59,425		66,407		125,832		225,523		54,975		65,836		120,811		225,523		232,878		232,064		246,272		257,787		236,191		266,028		291,362		317,490		329,473		353,306		388,493		417,592		472,080		526,179		549,196		516,595		582,653		125,483		132,124		139,930		123,635		137,146		149,641		159,442		172,563		181,407		199,541		217,406		236,843		278,454		290,631		275,055		180,204		177,878		191,822		202,012		181,972		205,001		223,145		240,569		257,460		273,123		298,657		319,857		359,920		404,114		426,010		401,100		447,629		575,304		743,102		138,373		305,660				59,255		62,493		68,338		57,435		64,505		70,155		74,806		80,666		85,105		93,778		101,087		111,528		126,842		140,842		142,479		138,373		190,550		201,750		395,848		417,644		586,052		747,703				112,160

		Revestimentos		26,543		25,655		52,198		107,537		28,685		27,616		56,301		107,537		110,349		118,029		124,714		131,817		111,162		110,693		117,368		123,058		118,813		113,345		107,440		113,772		118,180		108,654		106,025		109,172		117,746		60,600		63,047		66,911		54,358		56,141		58,092		66,143		62,140		60,637		56,265		59,346		60,670		55,707		55,959		57,431		83,428		89,156		96,470		102,343		82,003		83,045		88,440		95,382		90,991		86,551		82,688		87,271		88,578		81,860		81,418		84,042		88,517		102,409		127,200		29,169		60,601				30,536		31,711		33,019		27,676		28,965		28,125		32,415		30,019		30,886		28,024		28,729		31,585		28,293		27,956		30,655		29,169		36,942		24,916		74,205		48,262		68,879		90,171				29,602

		Aglomerados Compósitos		11,438		12,727		24,165		44,256		10,033		10,095		20,128		44,256		63,318		67,508		66,919		63,421		53,963		66,520		73,855		77,350		82,276		79,431		92,944		91,463		90,441		97,383		99,241		92,772		114,334		35,999		35,968		33,114		27,283		32,208		38,440		40,771		40,707		39,778		45,855		47,381		46,938		49,174		50,753		48,511		49,211		51,251		51,276		48,811		40,273		49,082		56,058		60,038		61,318		59,450		70,213		69,934		67,745		74,126		75,022		71,105		84,867		92,302		122,137		26,608		56,091				17,583		18,561		17,855		13,441		16,758		18,854		19,703		19,700		19,167		22,190		22,328		23,374		23,321		25,402		23,832		26,608		28,715		26,652		60,631		57,328		85,739		118,134				22,696

		Cortiça com Borracha		6,305		7,216		13,521		25,850		6,654		6,192		12,846		25,850																																																																																																																		0																																										0

		Isolamentos		1,172		1,340		2,512		5,792		1,347		1,796		3,143		5,792		6,385		7,491		7,844		8,862		8,242		8,822		8,182		8,291		7,197		8,138		8,536		9,086		9,648		10,318		11,753		10,218		12,495		3,590		4,046		4,477		3,839		4,479		4,354		4,280		3,753		4,144		4,252		4,981		5,072		5,211		5,727		4,990		4,754		5,308		5,731		6,709		6,039		6,810		6,359		6,337		5,406		6,151		6,504		6,983		7,453		7,665		8,706		7,361		9,152		10,749		14,262		2,951		6,272				1,805		1,923		2,157		1,858		2,047		2,264		2,202		1,875		2,137		2,002		2,239		2,564		2,342		2,829		2,555		2,951		3,011		3,688		7,157		8,364		12,127		15,517				2,195

		Outros		1		2		3		-888		4		-0		4		-888		12		11		52		56		1		835		636		756		53		866		43		93		49		103		47		124		133		127		37		63		2		5		1,103		390		9		709		14		22		143		61		237		61		6		14		42		117		9		11		3,854		581		44		812		12		79		21		33		52		68		70		77		261		22		43				1		1		86		10		2		218		202		15		326		19		10		14		13		29		26		22		24		131		54		284		730		573				28

		  Total		110,198		118,640		228,838		426,809		106,633		115,156		221,789		426,809		428,010		442,552		453,770		468,289		415,211		456,791		494,844		534,240		542,500		560,340		604,800		641,411		701,609		763,117		781,060		740,113		837,820		234,890		242,230		248,123		212,473		232,080		252,155		274,606		281,661		288,335		309,183		333,935		354,619		399,805		412,006		391,516		328,188		335,553		352,858		364,942		315,780		347,268		376,238		407,910		419,097		428,873		462,877		490,779		531,449		583,725		602,573		571,353		637,062		790,221		1,021,391		199,588		433,318				114,487		117,561		123,620		102,174		113,280		120,416		131,276		133,557		138,596		147,351		156,691		171,709		185,360		202,323		203,661		199,588		263,545		259,887		545,523		539,269		763,219		985,467				170,159

		Nota:

		data labels - values - formatar por percentagem - formatos not linked



		Sales by Geographic Area - SLIDE 22 (semestral e anual)

				1T 04		2T 04		1º S 2004		2º S 2004		1T 05		2T 05		1º S 2005		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		1H 06		1H 07		1H 08		1H 09		1H 10		1H 11		1H 12		1H 13		1H 14		1H 15		1H 16		1H 17		1H 18		1H 19		1H 20		9M 05		9M 06		9M 07		9M 08		9M 09		9M 10		9M 11		9M 12		9M 13		9M 14		9M 15		9M 16		9M 17		9M 18		9M 19		9M 20		9M 21		9M 22		2022		1Q 21		1H 21				1Q 06		1Q 07		1Q 08		1Q 09		1Q 10		1Q 11		1Q 12		1Q 13		1Q 14		1Q 15		1Q 16		1Q 17		1Q 18		1Q 19		1Q 20		1Q 21		1Q 22		1Q 23		1H 22		1H 23		9M23		2023

		EU *																																				56.5%		54.4%		55.9%		56.8%		58.5%		58.6%		60.0%		59.8%		ERROR:#DIV/0!		59.5%		60.2%		61.3%		58.4%		57.2%		54.5%		56.1%		57.6%		54.5%		56.3%		55.7%		0.0%		58.9%		58.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.6%		60.0%		60.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										62.3%		61.7%		ERROR:#DIV/0!		61.8%

		USA																																				19.3%		21.7%		20.8%		18.5%		16.8%		17.4%		17.6%		16.9%		ERROR:#DIV/0!		16.2%		14.3%		16.5%		16.8%		17.8%		19.0%		18.7%		19.2%		22.3%		22.0%		20.6%		0.0%		18.2%		20.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		14.6%		17.6%		17.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										16.5%		17.6%		ERROR:#DIV/0!		16.4%

		Resto da América																																				7.0%		7.6%		7.4%		7.2%		6.2%		6.0%		6.8%		6.9%		ERROR:#DIV/0!		6.6%		6.6%		6.6%		7.0%		6.8%		6.2%		6.4%		6.7%		7.0%		6.8%		6.8%		0.0%		5.6%		5.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.0%		6.8%		6.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										6.4%		5.8%		ERROR:#DIV/0!		6.5%

		Australásia																																				6.4%		5.5%		5.8%		5.9%		5.8%		5.4%		4.0%		4.3%		ERROR:#DIV/0!		4.7%		5.4%		4.7%		6.4%		6.2%		6.5%		5.9%		6.0%		5.1%		5.3%		5.6%		0.0%		4.8%		4.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.5%		4.0%		4.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										3.3%		4.2%		ERROR:#DIV/0!		5.1%

		Portugal																																				4.4%		5.2%		4.7%		5.7%		7.3%		7.0%		6.9%		7.1%		ERROR:#DIV/0!		5.7%		5.6%		5.0%		4.7%		4.8%		4.9%		5.2%		4.1%		5.5%		4.8%		5.7%		100.0%		7.2%		5.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.5%		6.9%		6.9%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										7.3%		7.2%		ERROR:#DIV/0!		6.8%

		Resto da Europa																																				4.9%		4.0%		3.6%		4.1%		4.0%		4.0%		3.5%		3.6%		ERROR:#DIV/0!		4.7%		5.8%		4.2%		5.1%		5.5%		7.1%		6.3%		5.0%		4.2%		3.4%		4.0%		0.0%		3.8%		4.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.4%		3.5%		3.5%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										2.9%		2.2%		ERROR:#DIV/0!		2.0%

		África																																				1.6%		1.6%		1.7%		1.7%		1.6%		1.6%		1.2%		1.4%		ERROR:#DIV/0!		2.4%		1.6%		1.5%		1.6%		1.5%		1.3%		1.4%		1.4%		1.4%		1.3%		1.5%		0.0%		1.4%		1.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		1.4%		1.2%		1.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										1.3%		1.3%		ERROR:#DIV/0!		1.4%

																																						100%		100%		100%		100%		100%		100%		100%		100%		ERROR:#DIV/0!		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		100%		100%		100%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!										100%		100%		ERROR:#DIV/0!		100%

				1T 04		2T 04		1º S 2004		2º S 2004		1T 05		2T 05		1º S 2005		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		1H 06		1H 07		1H 08		1H 09		1H 10		1H 11		1H 12		1H 13		1H 14		1H 15		1H 16		1H 17		1H 18		1H 19		1H 20		9M 05		9M 06		9M 07		9M 08		9M 09		9M 10		9M 11		9M 12		9M 13		9M 14		9M 15		9M 16		9M 17		9M 18		9M 19		9M 20		9M 21		9M 22		2022		1Q 21		1H 21				1Q 06		1Q 07		1Q 08		1Q 09		1Q 10		1Q 11		1Q 12		1Q 13		1Q 14		1Q 15		1Q 16		1Q 17		1Q 18		1Q 19		1Q 20		1Q 21		1Q 22		1Q 23		1H 22		1H 23		9M23		2023

		UE *																																				56.5%		54.4%		55.9%		56.8%		58.5%		58.6%		60.0%		59.8%																																																																						60.0%		60.0%																																								62.3%		61.7%		ERROR:#DIV/0!		61.8%

		EUA																																				19.3%		21.7%		20.8%		18.5%		16.8%		17.4%		17.6%		16.9%																																																																						17.6%		17.6%																																								16.5%		17.6%		ERROR:#DIV/0!		16.4%

		Resto América																																				7.0%		7.6%		7.4%		7.2%		6.2%		6.0%		6.8%		6.9%																																																																						6.8%		6.8%																																								6.4%		5.8%		ERROR:#DIV/0!		6.5%

		Australásia																																				6.4%		5.5%		5.8%		5.9%		5.8%		5.4%		4.0%		4.3%																																																																						4.0%		4.0%																																								3.3%		4.2%		ERROR:#DIV/0!		5.1%

		Portugal																																				4.4%		5.2%		4.7%		5.7%		7.3%		7.0%		6.9%		7.1%																																																																						6.9%		6.9%																																								7.3%		7.2%		ERROR:#DIV/0!		6.8%

		Resto Europa																																				4.9%		4.0%		3.6%		4.1%		4.0%		4.0%		3.5%		3.6%																																																																						3.5%		3.5%																																								2.9%		2.2%		ERROR:#DIV/0!		2.0%

		África																																				1.6%		1.6%		1.7%		1.7%		1.6%		1.6%		1.2%		1.4%																																																																						1.2%		1.2%																																								1.3%		1.3%		ERROR:#DIV/0!		1.4%

																																						100%		100%		100%		100%		100%		100%		100%		100%																																																																						100%		100%																																								100%		100%		ERROR:#DIV/0!		100%





																																																																																																																																																																																* Inclui Suíça e Noruega : exclui Portugal 

				1T 04		2T 04		1º S 2004		2º S 2004		1T 05		2T 05		1º S 2005		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		1H 06		1H 07		1H 08		1H 09		1H 10		1H 11		1H 12		1H 13		1H 14		1H 15		1H 16		1H 17		1H 18		1H 19		1H 20		9M 05		9M 06		9M 07		9M 08		9M 09		9M 10		9M 11		9M 12		9M 13		9M 14		9M 15		9M 16		9M 17		9M 18		9M 19		9M 20		9M 21		9M 22		2022		1Q 21		1H 21				1Q 06		1Q 07		1Q 08		1Q 09		1Q 10		1Q 11		1Q 12		1Q 13		1Q 14		1Q 15		1Q 16		1Q 17		1Q 18		1Q 19		1Q 20		1Q 21		1Q 22		1Q 23		1H 22		1H 23		9M23		2023

		UE *																						290,079		305,949		271,324		284,699		301,617		324,185		329,278		341,459		360,439		388,983		439,000		501,509		512,289		290,152		561,102				158,299		164,219		143,093		149,227		160,398		165,841		177,265		178,307		185,780		204,105		217,849		61		272,767		250,294																																						715,936		290,152		290,152																						0		0		0		0		0		0		0		0		0		379,703		371,272				675,597								Por atualizar

		Dos quais: Portugal																						21,946		24,606		21,642		20,956		24,361		27,123		27,043		24,834		31,383		30,331		40,152		55,455		54,736		30,057		59,748				13,938		14,082		10,844		11,070		12,351		13,682		15,119		11,853		17,156		15,936		20,328		61		29,786		22,862																																						76,703		30,057		30,057																						0		0		0		0		0		0		0		0		0		39,822		38,671				66,843

		Resto da  Europa																						23,093		30,305		21,437		27,532		31,496		38,872		32,725		27,310		24,283		23,279		28,655		30,338		31,321		14,962		29,783				11,443		14,558		8,972		12,153		14,219		19,770		18,174		14,593		13,025		11,477		14,272		0		15,744		15,831																																						24,766		14,962		14,962																						0		0		0		0		0		0		0		0		0		15,581		11,727				19,599

		Estados Unidos																						69,675		68,242		66,760		77,488		85,905		98,163		99,107		107,967		131,416		133,421		129,785		127,856		135,814		76,270		141,312				39,226		35,714		35,534		39,807		46,023		53,079		54,057		55,550		68,936		73,415		73,204		0		74,902		80,336																																						149,571		76,270		76,270																						0		0		0		0		0		0		0		0		0		89,801		95,024				161,512

		Resto da América																						34,917		32,616		30,212		35,267		37,319		37,305		37,139		39,104		45,899		47,642		50,849		47,114		46,976		29,655		57,760				15,986		16,438		14,309		16,670		17,688		17,414		18,427		19,426		21,494		22,864		24,244		0		22,929		22,272																																						71,108		29,655		29,655																						0		0		0		0		0		0		0		0		0		35,003		31,444				64,409

		Ásia																						17,268		16,554		15,799		20,229		22,660		25,113		25,644		26,190		23,788		27,168		29,604		31,205		26,671		11,920		25,628				8,432		8,738		6,595		10,243		11,254		12,425		12,539		12,798		11,533		13,604		15,190		0		13,817		12,869																																						34,806		11,920		11,920																						0		0		0		0		0		0		0		0		0		13,714		18,589				39,472

		Austrália/Nova Zelândia																						8,319		9,765		9,539		11,204		11,922		12,065		10,045		9,560		9,228		10,124		12,018		13,192		15,356		5,369		10,794				2,909		4,843		3,502		4,878		4,682		5,835		4,659		4,441		4,173		4,166		4,670		0		6,166		5,887																																						10,780		5,369		5,369																						0		0		0		0		0		0		0		0		0		4,549		4,287				10,643

		África																						10,251		8,487		6,942		7,731		8,050		9,389		8,563		8,750		9,748		10,795		11,698		11,904		12,634		4,990		11,442				5,804		4,102		3,312		3,730		3,831		3,767		3,925		3,928		4,255		4,326		5,333		0		5,916		4,088																																						14,425		4,990		4,990																						0		0		0		0		0		0		0		0		0		7,211		6,927				14,235

		Outros																						1,345		1,278		1,234		1,068		1,855		0		0		0		0		0		0		0		0		0		0				487		812		512		36		812		1,011		6		0		0		0		0		0		0		0																																						0		0		0																						0		0		0		0		0		0		0		0		0		0		0				0

																								454,946		473,197		423,246		465,218		500,823		545,092		542,500		560,340		604,800		641,411		701,609		763,117		781,060		433,318		837,820				242,586		249,423		215,829		236,745		258,907		279,143		289,052		289,044		309,197		333,958		354,762		61		412,243		391,577																																						1,021,391		433,318		433,318																						0		0		0		0		0		0		0		0		0		545,563		539,269		0		985,467



		Sales by Currency - SLIDE 22 (semestral e anual)

																																						2014		2015		2016		2017		2018		2019		2020		2021		1H 06		1H 07		1H 08		1H 09		1H 10		1H 11		1H 12		1H 13		1H 14		1H 15		1H 16		1H 17		1H 18		1H 19		1H 20		9M 05		9M 06		9M 07		9M 08		9M 09		9M 10		9M 11		9M 12		9M 13		9M 14		9M 15		9M 16		9M 17		9M 18		9M 19		9M 20		9M 21		9M 22		2022		1Q 21		1H 21				1Q 06		1Q 07		1Q 08		1Q 09		1Q 10		1Q 11		1Q 12		1Q 13		1Q 14		1Q 15		1Q 16		1Q 17		1Q 18		1Q 19		1Q 20		1Q 21		1Q 22		1Q 23		1H 22		1H 23		9M23		2023

		EUR														66.5%		65.0%		65.9%		66.5%		67.1%		68.9%		70.3%		69.5%		70.6%		69.0%		71.8%		70.3%		66.8%		68.0%		67.7%		67.6%		68.5%		66.5%		67.8%		64.9%		67.9%		70.1%		70.9%		70.7%		71.5%		69.7%		72.3%		71.1%		67.3%		68.0%		67.4%		71.5%		69.0%		66.6%																																						69.8%		66.5%		67.6%																						70.6%		69.0%		68.3%		72.9%		68.4%		68.6%		67.8%		66.5%		66.5%		72.1%		72.1%		ERROR:#N/A		72.1%

		USD														17.9%		17.1%		17.6%		18.2%		18.0%		16.2%		16.7%		18.1%		18.0%		19.5%		18.2%		19.6%		22.7%		21.4%		20.4%		19.8%		19.1%		20.3%		18.3%		20.4%		18.1%		15.7%		17.3%		17.9%		18.0%		20.1%		18.4%		19.5%		23.1%		22.5%		22.0%		18.4%		20.0%		21.6%																																						18.1%		20.3%		19.3%																						20.0%		21.4%		21.1%		16.5%		19.7%		18.9%		20.3%		20.3%		20.3%		17.4%		17.4%		ERROR:#N/A		17.4%

		CLP														3.3%		3.7%		3.6%		3.6%		3.5%		4.0%		3.9%		4.1%		3.4%		3.3%		3.1%		3.2%		3.2%		3.1%		3.7%		3.5%		3.3%		3.4%		3.2%		3.0%		3.7%		3.7%		3.6%		3.8%		3.2%		2.9%		2.7%		3.0%		2.8%		2.8%		3.4%		2.9%		3.0%		2.8%																																						2.8%		3.4%		3.1%																						2.6%		2.9%		3.0%		3.0%		3.3%		2.9%		3.4%		3.4%		3.4%		2.4%		2.4%		ERROR:#N/A		2.4%

		DKK														2.8%		2.3%		2.8%		2.8%		3.5%		3.5%		1.1%		0.4%		0.2%		1.8%		1.7%		1.8%		2.0%		2.4%		2.6%		2.8%		2.7%		2.5%		3.8%		2.9%		2.6%		3.1%		1.5%		0.4%		0.3%		1.5%		1.6%		1.7%		1.7%		2.2%		2.5%		2.4%		2.6%		3.1%																																						4.3%		2.5%		3.8%																						1.8%		2.2%		2.7%		2.6%		2.9%		3.1%		2.5%		2.5%		2.5%		3.4%		3.4%		ERROR:#N/A		3.4%

		ZAR														1.9%		2.4%		2.2%		1.7%		1.5%		1.2%		1.1%		1.1%		0.9%		1.1%		0.9%		1.0%		1.1%		1.1%		1.2%		1.1%		1.1%		0.9%		0.9%		1.6%		1.7%		1.0%		1.0%		0.9%		0.7%		0.9%		0.7%		0.8%		0.9%		0.8%		0.9%		0.9%		1.0%		0.6%																																						1.0%		0.9%		0.7%																						0.9%		0.8%		1.0%		1.0%		1.0%		0.9%		0.9%		0.9%		0.9%		0.8%		0.8%		ERROR:#N/A		0.8%																																Vendas

		AUD														1.9%		2.8%		1.9%		1.3%		1.3%		1.8%		1.8%		2.1%		2.0%		2.0%		1.3%		1.2%		1.3%		1.3%		1.6%		1.7%		1.8%		1.8%		1.2%		1.3%		1.1%		1.8%		1.3%		1.8%		1.5%		1.7%		1.4%		1.0%		1.2%		1.0%		1.2%		1.2%		1.4%		1.3%																																						0.7%		1.8%		1.1%																						1.3%		1.1%		1.2%		1.2%		1.5%		1.5%		1.8%		1.8%		1.8%		0.9%		0.9%		ERROR:#N/A		0.9%																														EUR		72.1%

		GBP														1.6%		1.6%		1.3%		1.0%		1.2%		1.5%		0.7%		0.6%		0.7%		0.7%		0.8%		0.8%		0.9%		0.7%		0.6%		0.4%		0.6%		2.0%		1.8%		1.4%		1.3%		1.7%		0.7%		0.6%		0.6%		0.5%		0.7%		0.8%		0.8%		0.8%		0.6%		0.4%		0.3%		1.5%																																						0.4%		2.0%		1.8%																						0.8%		0.7%		0.7%		0.5%		0.4%		1.6%		2.0%		2.0%		2.0%		0.4%		0.4%		ERROR:#N/A		0.4%																														USD		17.4%

		Others														4.2%		5.1%		4.7%		4.8%		3.9%		3.0%		4.3%		4.1%		4.3%		2.7%		2.2%		2.2%		2.0%		2.0%		2.2%		3.0%		2.8%		2.5%		3.0%		4.4%		3.7%		2.9%		3.8%		3.9%		4.2%		2.7%		2.1%		2.1%		2.1%		2.0%		2.0%		2.5%		2.6%		2.5%																																						2.8%		2.5%		2.6%																						2.0%		1.9%		2.0%		2.4%		2.8%		2.5%		1.2%		2.5%		2.5%		2.6%		2.6%		ERROR:#N/A		2.6%																														JPY		0.0%

																100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%																																						100%		100%		100%																						100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		ERROR:#N/A		100%																														DKK		3.4%

																																																																																																																																																																																																								CHF		0.3%

																																						2014		2015		2016		2017		2018		2019																																																																																																																																																								GBP		0.4%

		EUR														66.5%		65.0%		65.9%		66.5%		67.1%		68.9%		70.3%		69.5%		70.6%		69.0%		71.8%		70.3%		66.8%		68.0%		67.7%		67.6%		68.5%		66.5%		67.8%		64.9%		67.9%		70.1%		70.9%		70.7%		71.5%		69.7%		72.3%		71.1%		67.3%		68.0%		67.4%		71.5%		69.0%		66.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		69.8%		66.5%		67.6%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		70.6%		69.0%		68.3%		72.9%		68.4%		68.6%		67.8%		66.5%		66.5%		72.1%		72.1%		ERROR:#N/A		72.1%																														AUD		0.9%

		USD														17.9%		17.1%		17.6%		18.2%		18.0%		16.2%		16.7%		18.1%		18.0%		19.5%		18.2%		19.6%		22.7%		21.4%		20.4%		19.8%		19.1%		20.3%		18.3%		20.4%		18.1%		15.7%		17.3%		17.9%		18.0%		20.1%		18.4%		19.5%		23.1%		22.5%		22.0%		18.4%		20.0%		21.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		18.1%		20.3%		19.3%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		20.0%		21.4%		21.1%		16.5%		19.7%		18.9%		20.3%		20.3%		20.3%		17.4%		17.4%		ERROR:#N/A		17.4%																														CAD		0.1%

		GBP														1.6%		1.6%		1.3%		1.0%		1.2%		1.5%		0.7%		0.6%		0.7%		0.7%		0.8%		0.8%		0.9%		0.7%		0.6%		0.4%		0.6%		2.0%		1.8%		1.4%		1.3%		1.7%		0.7%		0.6%		0.6%		0.5%		0.7%		0.8%		0.8%		0.8%		0.6%		0.4%		0.3%		1.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.4%		2.0%		1.8%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.8%		0.7%		0.7%		0.5%		0.4%		1.6%		2.0%		2.0%		2.0%		0.4%		0.4%		ERROR:#N/A		0.4%																														SEK		0.7%

		AUD														1.9%		2.8%		1.9%		1.3%		1.3%		1.8%		1.8%		2.1%		2.0%		2.0%		1.3%		1.2%		1.3%		1.3%		1.6%		1.7%		1.8%		1.8%		1.2%		1.3%		1.1%		1.8%		1.3%		1.8%		1.5%		1.7%		1.4%		1.0%		1.2%		1.0%		1.2%		1.2%		1.4%		1.3%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.7%		1.8%		1.1%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.3%		1.1%		1.2%		1.2%		1.5%		1.5%		1.8%		1.8%		1.8%		0.9%		0.9%		ERROR:#N/A		0.9%																														NOK		0.0%

		ZAR														1.9%		2.4%		2.2%		1.7%		1.5%		1.2%		1.1%		1.1%		0.9%		1.1%		0.9%		1.0%		1.1%		1.1%		1.2%		1.1%		1.1%		0.9%		0.9%		1.6%		1.7%		1.0%		1.0%		0.9%		0.7%		0.9%		0.7%		0.8%		0.9%		0.8%		0.9%		0.9%		1.0%		0.6%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		0.9%		0.7%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.9%		0.8%		1.0%		1.0%		1.0%		0.9%		0.9%		0.9%		0.9%		0.8%		0.8%		ERROR:#N/A		0.8%																														ZAR		0.8%

		DKK														2.8%		2.3%		2.8%		2.8%		3.5%		3.5%		1.1%		0.4%		0.2%		1.8%		1.7%		1.8%		2.0%		2.4%		2.6%		2.8%		2.7%		2.5%		3.8%		2.9%		2.6%		3.1%		1.5%		0.4%		0.3%		1.5%		1.6%		1.7%		1.7%		2.2%		2.5%		2.4%		2.6%		3.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		4.3%		2.5%		3.8%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.8%		2.2%		2.7%		2.6%		2.9%		3.1%		2.5%		2.5%		2.5%		3.4%		3.4%		ERROR:#N/A		3.4%																														CLP		2.4%

		CLP														3.3%		3.7%		3.6%		3.6%		3.5%		4.0%		3.9%		4.1%		3.4%		3.3%		3.1%		3.2%		3.2%		3.1%		3.7%		3.5%		3.3%		3.4%		3.2%		3.0%		3.7%		3.7%		3.6%		3.8%		3.2%		2.9%		2.7%		3.0%		2.8%		2.8%		3.4%		2.9%		3.0%		2.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.8%		3.4%		3.1%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.6%		2.9%		3.0%		3.0%		3.3%		2.9%		3.4%		3.4%		3.4%		2.4%		2.4%		ERROR:#N/A		2.4%																														HUF		0.2%

		Outras														4.2%		5.1%		4.7%		4.8%		3.9%		3.0%		4.3%		4.1%		4.3%		2.7%		2.2%		2.2%		2.0%		2.0%		2.2%		3.0%		2.8%		2.5%		3.0%		4.4%		3.7%		2.9%		3.8%		3.9%		4.2%		2.7%		2.1%		2.1%		2.1%		2.0%		2.0%		2.5%		2.6%		2.5%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.8%		2.5%		2.6%				0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		2.0%		1.9%		2.0%		2.4%		2.8%		2.5%		1.2%		2.5%		2.5%		2.6%		2.6%		ERROR:#N/A		2.6%																														MAD		0.0%

																100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		100%		100%		100%				0%		0%		0%		0%		0%		0%		0%		0%		0%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		ERROR:#N/A		100%																														ARS		0.5%

																																																																																																																																																																																																								TND		0.0%

																																																																																																																																																																																																								DZD		0.0%

																																																																																																																																																																																																								CNY		0.0%

																																																																																																																																																																																																								LEV		0.3%

																																																																																																																																																																																																								RUB		0.0%

																																																																																																																																																																																																								BRL		0.3%

																																																																																																																																																																																																								PLN		0.2%





Amorim Cork	Amorim Cork Flooring	Amorim Cork Composites	Amorim Cork Insulation	Amorim Florestal	0.7587290260269518	9.1501134046539881E-2	0.11987642080425223	1.5745816795593792E-2	1.3566132462556203E-2	0.99941853013589399	













EUR	USD	CLP	DKK	ZAR	AUD	GBP	Others	0.72053827638013623	0.17444051279620221	2.3646516655106919E-2	3.3893384786341969E-2	8.2680232215801407E-3	9.2163962054624682E-3	3.6554113746793495E-3	2.634147858049074E-2	1	



2023	

EU *	USA	Resto da América	Australásia	Portugal	Resto da Europa	África	0.61773091489524268	0.16389363250098479	6.5358916027210473E-2	5.0854642974793605E-2	6.7829000828750749E-2	1.9888402388204031E-2	1.4444490384813893E-2	1.0000000000000002	



5 Key Indicators Conso 2

																																																																																																																																																																																																																																												ATUALIZAR O AMARELO		ATUALIZAR O AMARELO																				ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO										ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO

		VENDAS, EBITDA e EBITDA (% Vendas) - SLIDE ??

		SALES, EBITDA and EBITDA (% Sales) - SLIDE ??





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Sales		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763		985

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140		177

		EBITDA / Sales (%)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%

		Net Profit		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75		20		27		17		34		48		64		98		24		28		16		22		51		67		89

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		VENDAS		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763		985

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140		177

		EBITDA (% vendas)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%

		RLE		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75		20		27		17		34		48		64		98		24		28		16		22		51		67		89



























		VENDAS | MARGEM BRUTA | EBIT | EBITDA - SLIDE 23

		SALES | GROSS MARGIN | EBIT | EBITDA - SLIDE 23

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Gross Margin		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6		505.5

		Other operating costs (current)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		219.2		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2		109.9		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8		380.5



		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7		31.7		41.6		21.4		20.5		73.4		94.8		115.3		34.4		42.8		24.5		23.3		77.2		101.7		125.1

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8		177.0



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Margem Bruta		54		54		47		50		108		155		205		52		56		51		49		108		159		208		55		60		49		53		115		164		217		58		60		52		50		117		169		219		59		59		53		50		119		171		222		49		50		48		50		99		147		197		60		62		54		61		122		175		237		66		68		62		59		134		196		255		68		72		67		66		140		208		274		66		76		67		68		143		210		277		70		76		67		70		147		213		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6		505.5

		Out. Custos Oper. (correntes)		46		47		41		46		93		133		180		46		49		43		43		95		138		181		48		51		41		42		100		141		183		50		49		41		42		100		141		182		52		50		42		51		103		145		196		53		47		39		40		100		139		179		50		49		39		53		99		139		192		55		51		46		52		106		152		204		55		52		54		52		106		161		213		56		58		52		54		115		167		221		61		55		48		55		115		164		219.2		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2		109.9		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8		380.5



		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-0.8		16.0		26.3		25.5		-3.9		3.0		9.1		9.8		-0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7		31.7		41.6		21.4		20.5		73.4		94.8		115.3		34.4		42.8		24.5		23.3		77.2		101.7		125.1

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8		177.0

		Escala 																																																																																																																																																																																																																				500								500		750		750		350		350		350		350		500		500		850		350		350		350		350		500		750		850		350		350		350		350		600		800		1100		1100		1100		1100		1100		650		850		1100

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28		0.28		0.28		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.28		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27



		Custos Operacionais - SLIDE 26

		Operating Costs - SLIDE 26



																																																																																																																																																																																																																																																																																														s/ BOU, SOD e ELF

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023		yoy		1H 19		yoy		12M		6M

		External supplies		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		90.6		124.1		31.7		31.5		30.5		31.0		63.2		93.8		124.8		31.7		33.7		29.0				65.4		94.4		123.2		31.3		34.2		35.0				65.6		100.6		142.6		49.7		49.2		44.6		43.8		98.9		143.5		186.5		40.5		36.4		35.7		38.5		76.9		112.6		151.2		-18.9%		26.0		-57.5%		10.62		5.71

		Transports		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		21.5		5.2		- 0		- 0		- 0		11.1		17.3		22.4		5.4		- 0		- 0		- 0		11.4		17.6		22.9		5.5		5.5		5.5		5.5		11.7		19.0		25.2		6.4		6.5		6.2		7.1		12.9		19.1		26.2		6.8		6.3		6.6		6.8		13.1		19.7		26.5		6.9		9.0		5.8				15.9		21.8		28.8		7.3		9.7		9.1				16.9		26.1		33.7		10.1		10.1		10.1		10.1		21.7		30.7		39.4		8.6		8.6		8.6		8.6		16.3		23.4		30.5		-22.6%		5.8		-54.5%		1.87		0.96				 

		Energy		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4		3.1		- 0		- 0		- 0		6.3		9.0		11.9		3.3		- 0		- 0		- 0		6.6		9.4		12.2		3.4		3.4		3.4		3.4		6.6		9.8		13.4		3.7		3.8		3.6		3.7		7.5		11.1		14.8		3.7		3.5		3.7		3.6		7.1		10.8		14.4		3.7		4.4		3.0				8.1		11.0		14.3		3.9		4.0		5.7				7.9		13.6		26.2		12.3		12.3		12.3		12.3		22.6		32.7		39.9		4.1		4.1		4.1		4.1		7.0		10.8		15.0		-62.4%		3.0		-60.5%		1.24		0.69																				Ver abaixo e preencher com magnitude

		Staff costs		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0				73.3		105.3		138.1		36.6		38.9		33.9				75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1		189.7		3.7%		28.2		-60.2%		14.47		8.75

		Depreciation		5.9		6.0		5.0		4.9		11.9		16.9		21.8		5.5		6.6		4.7		5.9		12.1		16.8		22.7		5.9		6.0		5.5		4.5		11.8		17.3		21.8		6.0		6.0		4.4		4.8		12.0		16.3		21.1		6.0		6.2		4.6		6.0		12.2		16.9		22.8		5.6		5.5		4.1		5.5		11.1		15.1		20.6		5.6		5.8		3.9		5.6		11.3		15.2		20.9		5.5		5.8		4.0		5.7		11.3		15.3		21.1		5.5		5.3		4.3		6.1		10.9		15.1		21.2		5.8		5.9		4.2		5.6		11.7		15.9		21.5		6.6		5.9		4.2		5.6		12.5		16.7		22.3		6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5		6.7		4.9		8.2		13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6				18.5		27.1		36.5		10.2		11.0		9.8				21.2		31.0		40.7		12.3		12.4		11.6		12.3		24.7		36.4		48.6		13.5		13.1		11.5		13.9		26.6		38.1		51.9		6.7%		7.9		-51.8%		2.37		1.22

		Impairments		0.4		0.5		0.4		-   0.2		0.9		1.3		1.1		-   0.1		0.8		0.5		-   0.3		0.7		1.3		0.9		-   0.3		0.6		0.4		-   0.1		0.4		0.7		0.6		0.7		-   0.1		0.8		-   0.9		0.6		1.4		0.4		0.2		0.2		0.6		1.1		0.4		0.9		2.1		1.2		0.2		0.9		-   1.7		1.4		2.3		0.6		1.3		1.0		-   0.4		0.2		2.3		1.9		2.1		0.5		0.6		0.4		0.4		1.1		1.5		1.9		1.2		-   0.5		2.0		-   1.6		0.7		2.6		1.0		0.2		0.4		1.6		-   0.3		0.7		2.3		1.9		0.4		-   0.3		1.2		-   1.2		0.1		1.3		-0.4		0.6		0.2		1.9		0.6		0.8		2.7		3.3		-0.04		1.0		1.0		-   1.3		1.0		2.0		0.7		2.3		0.2		1.2		-1.3		2.5		3.6		2.3		0.1		0.3		0.6		-   1.0		0.3		0.9		-0.1 		-0.5		0.5		1.4		-   0.2		-0.0		1.4		1.2		1.5		-0.2 		-0.3 				1.3		0.9		-0.6 		-0.6 		-0.7 		-0.8 				-1.3 		-2.1 		-2.2 		-0.2 		0.1		0.2		0.0		-0.1 		0.1		0.2		0.5		0.4		0.7		-0.5 		1.0		1.7		1.2		654.3%		-0.8 		-337.8%		0.02		0.29

		Others		-   0.5		-   0.4		0.9		-   3.1		-   0.9		-   0.0		-   3.1		-   0.5		-   1.6		-   0.3		-   3.8		-   2.1		-   2.5		-   6.3		-   1.3		0.4		0.5		-   4.2		-   0.9		-   0.4		-   4.6		-   0.0		0.8		0.3		-   3.7		0.8		1.1		-   2.6		1.1		-   0.6		-   0.7		-   0.8		0.4		-   0.2		-   1.0		-   1.1		-   0.6		-   0.3		-   0.2		-   1.8		-   2.1		-   2.3		-   0.2		-   1.2		-   2.1		3.2		-   1.4		-   3.5		-   0.3		1.8		-   1.4		1.2		-   1.3		0.4		1.7		0.3		0.1		-   2.4		2.0		-   0.1		-   2.3		-   0.3		-   0.4		-   0.5		-   1.1		1.0		0.6		-   1.6		-   0.6		0.0		0.8		-   1.4		-   1.6		-   0.9		-   0.6		-   2.2		-3.0		2.2		-0.8		0.5		-2.8		1.4		1.9		-0.8		0.6		-2.5		-0.7		-2.1		-1.9		-2.6		-4.7		-0.4		-0.3		-1.9		-2.0		-0.6		-2.5		-4.5		-1.9		-1.1		-1.3		-1.6		-2.9		-4.2		-5.8		-0.3		-1.6		-1.2		-0.1		-1.9		-3.1		-3.2		-1.3		-0.9		-2.6				-2.1		-4.8		-6.8		0.4		-1.9		-0.7				-1.5		-2.2		-5.0		0.6		-3.1		0.7		-8.8		-2.5		-1.8		-9.8		-2.2		-1.8		-2.6		-6.9		-4.0		-6.6		-13.5		38.2%		-0.4		-86.9%		0.35		0.13

		Total Operating Costs (current)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7				156.3		223.0		290.4		77.9		81.5		77.3				159.4		236.7		322.2		109.8		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8		380.5		-6.9%		61.0		-58.2%		27.82		16.10

		Number of employees:																																																																																																																																																																																																																																																																																																				553

		Average																																																																																																																																																										3,497		3,645								3,662		3,657		3,636		3,588								3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		3,677		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,505		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502		4,640		- 0		- 0		- 0		5,007		5,018		5,073		5,041		- 0		- 0		- 0		5,041		5,040		5,020		0.4%		3,885		-10.7%

		Period-end																																																																																																																																																										3,468		3,679								3,763		3,697		3,537		3,575								3,725		3,716		3,602		3,731		3,731		3,731		3,731		3,855		3,731		4,248		4,358		4,358		4,358		4,358		4,342		4,426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,428		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642		4,693		- 0		- 0		- 0		5,009		5,008		4,999		5,036		- 0		- 0		- 0		5,077		5,020		4,958		0.2%		3,934		-9.4%						39.2%

		Total Operating Costs (current) /  Production (%)		39.6%		40.0%		42.1%		46.3%		39.8%		40.5%		41.8%		41.5%		42.4%		44.4%		43.0%		41.9%		42.7%		42.8%		41.0%		43.1%		41.9%		37.3%		42.1%		42.0%		40.8%		42.2%		39.0%		39.9%		41.1%		40.6%		40.4%		40.5%		41.1%		42.6%		37.1%		49.4%		41.8%		40.3%		42.3%		49.4%		43.6%		40.0%		40.8%		46.5%		44.5%		43.6%		43.2%		43.5%		36.3%		43.7%		43.3%		41.1%		41.8%		42.5%		38.1%		37.9%		45.5%		40.3%		39.5%		40.9%		39.9%		35.0%		42.6%		40.0%		37.4%		39.0%		39.2%		41.0%		41.4%		40.6%		40.0%		41.2%		41.0%		40.8%		41.7%		37.4%		34.9%		39.8%		39.6%		38.0%		38.4%		38.7%		37.2%		37.7%		40.7%		37.9%		37.9%		38.5%		38.4%		35.2%		37.6%		41.0%		36.7%		37.0%		37.9%		38.5%		37.7%		36.7%		39.7%		38.1%		37.7%		38.1%		36.2%		33.5%		36.2%		39.3%		34.8%		35.2%		36.1%		36.1%		36.2%		37.7%		41.7%		36.1%		36.6%		37.7%		37.4%		40.7%		40.5%		0.0%		38.9%		39.4%		40.0%		41.3%		35.5%		38.8%		0.0%		38.5%		38.3%		39.2%		41.0%		36.3%		43.2%		37.9%		39.2%		39.9%		39.8%		37.1%		34.5%		40.8%		42.1%		35.8%		37.2%		38.2%				8.1%

Filipe Marques: 12M18 VND + VP
CPK 3,054  -1342,2 + 0
BOU 43,586 -26166- 0,058
SOC 11,031 -5268,7+ 1,279
SOD (2,655 + 0) /3*4 = 3540 
ELF 3,475 + 0,112



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023		yoy

		Fornecimentos e serv. externos		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		90.6		124.1		31.7		31.5		30.5		31.0		63.2		93.8		124.8		31.7		33.7		29.0		- 0		65.4		94.4		123.2		31.3		34.2		35.0		- 0		65.6		100.6		142.6		49.7		49.2		44.6		43.8		98.9		143.5		186.5		40.5		36.4		35.7		38.5		76.9		112.6		151.2		12.4%

		Custos com o pessoal		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		- 0		73.3		105.3		138.1		36.6		38.9		33.9		- 0		75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1		189.7		7.4%

		Depreciações		5.9		6.0		5.0		4.9		11.9		16.9		21.8		5.5		6.6		4.7		5.9		12.1		16.8		22.7		5.9		6.0		5.5		4.5		11.8		17.3		21.8		6.0		6.0		4.4		4.8		12.0		16.3		21.1		6.0		6.2		4.6		6.0		12.2		16.9		22.8		5.6		5.5		4.1		5.5		11.1		15.1		20.6		5.6		5.8		3.9		5.6		11.3		15.2		20.9		5.5		5.8		4.0		5.7		11.3		15.3		21.1		5.5		5.3		4.3		6.1		10.9		15.1		21.2		5.8		5.9		4.2		5.6		11.7		15.9		21.5		6.6		5.9		4.2		5.6		12.5		16.7		22.3		6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5		6.7		4.9		8.2		13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6		- 0		18.5		27.1		36.5		10.2		11.0		9.8		- 0		21.2		31.0		40.7		12.3		12.4		11.6		12.3		24.7		36.4		48.6		13.5		13.1		11.5		13.9		26.6		38.1		51.9		24.8%

		Ajust. de imparidade de activos		0.4		0.5		0.4		-   0.2		0.9		1.3		1.1		-   0.1		0.8		0.5		-   0.3		0.7		1.3		0.9		-   0.3		0.6		0.4		-   0.1		0.4		0.7		0.6		0.7		-   0.1		0.8		-   0.9		0.6		1.4		0.4		0.2		0.2		0.6		1.1		0.4		0.9		2.1		1.2		0.2		0.9		-   1.7		1.4		2.3		0.6		1.3		1.0		-   0.4		0.2		2.3		1.9		2.1		0.5		0.6		0.4		0.4		1.1		1.5		1.9		1.2		-   0.5		2.0		-   1.6		0.7		2.6		1.0		0.2		0.4		1.6		-   0.3		0.7		2.3		1.9		0.4		-   0.3		1.2		-   1.2		0.1		1.3		-   0.4		0.6		0.2		1.9		0.6		0.8		2.7		3.3		-   0.0		1.0		1.0		-   1.3		1.0		2.0		0.7		2.3		0.2		1.2		-   1.3		2.5		3.6		2.3		0.1		0.3		0.6		-   1.0		0.3		0.9		-   0.1		-   0.5		0.5		1.4		-   0.2		-   0.0		1.4		1.2		1.5		-   0.2		-   0.3		- 0		1.3		0.9		-   0.6		-   0.6		-   0.7		-   0.8		- 0		-   1.3		-   2.1		-   2.2		-   0.2		0.1		0.2		0.0		-   0.1		0.1		0.2		0.5		0.4		0.7		-   0.5		1.0		1.7		1.2		-6317.5%

		Out. custos (-) e prov. (+) oper.		-   0.5		-   0.4		0.9		-   3.1		-   0.9		-   0.0		-   3.1		-   0.5		-   1.6		-   0.3		-   3.8		-   2.1		-   2.5		-   6.3		-   1.3		0.4		0.5		-   4.2		-   0.9		-   0.4		-   4.6		-   0.0		0.8		0.3		-   3.7		0.8		1.1		-   2.6		1.1		-   0.6		-   0.7		-   0.8		0.4		-   0.2		-   1.0		-   1.1		-   0.6		-   0.3		-   0.2		-   1.8		-   2.1		-   2.3		-   0.2		-   1.2		-   2.1		3.2		-   1.4		-   3.5		-   0.3		1.8		-   1.4		1.2		-   1.3		0.4		1.7		0.3		0.1		-   2.4		2.0		-   0.1		-   2.3		-   0.3		-   0.4		-   0.5		-   1.1		1.0		0.6		-   1.6		-   0.6		0.0		0.8		-   1.4		-   1.6		-   0.9		-   0.6		-   2.2		-   3.0		2.2		-   0.8		0.5		-   2.8		1.4		1.9		-   0.8		0.6		-   2.5		-   0.7		-   2.1		-   1.9		-   2.6		-   4.7		-   0.4		-   0.3		-   1.9		-   2.0		-   0.6		-   2.5		-   4.5		-   1.9		-   1.1		-   1.3		-   1.6		-   2.9		-   4.2		-   5.8		-   0.3		-   1.6		-   1.2		-   0.1		-   1.9		-   3.1		-   3.2		-   1.3		-   0.9		-   2.6		- 0		-   2.1		-   4.8		-   6.8		0.4		-   1.9		-   0.7		- 0		-   1.5		-   2.2		-   5.0		0.6		-   3.1		0.7		-   8.8		-   2.5		-   1.8		-   9.8		-   2.2		-   1.8		-   2.6		-   6.9		-   4.0		-   6.6		-   13.5		-158.5%

		Total Custos oper. (correntes)		47.0		47.6		38.9		52.2		94.6		133.5		185.7		46.8		52.6		43.9		50.2		99.5		143.3		193.5		50.7		50.7		40.4		50.7		101.3		141.7		192.4		50.4		47.8		40.2		49.2		98.3		138.5		187.7		50.1		51.7		43.7		52.5		101.8		145.5		198.0		55.3		48.2		39.2		40.9		103.5		142.7		183.6		50.3		51.9		43.4		46.8		102.2		145.6		192.4		51.2		53.5		43.8		54.5		104.6		148.4		202.9		54.5		56.6		50.1		52.3		111.1		161.2		213.5		57.1		60.7		49.9		53.1		117.8		167.8		220.9		59.0		57.7		51.5		57.2		116.6		168.1		218.7		57.1		65.0		54.9		64.6		122.1		177.0		239.9		60.1		67.3		56.6		64.0		127.4		184.0		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		- 0		156.3		223.0		290.4		77.9		81.5		77.3		- 0		159.4		236.7		322.2		109.9		107.1		100.7		90.8		216.9		317.6		408.4		102.0		98.6		90.2		89.6		200.7		290.8		380.5		15.7%

		% Produção		39.6%		40.0%		42.1%		46.3%		39.8%		40.5%		41.8%		41.5%		42.4%		44.4%		43.0%		41.9%		42.7%		42.8%		41.0%		43.1%		41.9%		37.3%		42.1%		42.0%		40.8%		42.2%		39.0%		39.9%		41.1%		40.6%		40.4%		40.5%		41.1%		42.6%		37.1%		49.4%		41.8%		40.3%		42.3%		49.4%		43.6%		40.0%		40.8%		46.5%		44.5%		43.6%		43.2%		43.5%		36.3%		43.7%		43.3%		41.1%		41.8%		42.5%		38.1%		37.9%		45.5%		40.3%		39.5%		40.9%		39.9%		35.0%		42.6%		40.0%		37.4%		39.0%		39.2%		41.0%		41.4%		40.6%		40.0%		41.2%		41.0%		40.8%		41.7%		37.4%		34.9%		39.8%		39.6%		38.0%		38.4%		38.7%		37.2%		37.7%		40.7%		37.9%		37.9%		38.5%		38.4%		35.2%		37.6%		41.0%		36.7%		37.0%		37.9%		38.5%		37.7%		36.7%		39.7%		38.1%		37.7%		38.1%		36.2%		33.5%		36.2%		39.3%		34.8%		35.2%		36.1%		36.1%		36.2%		37.7%		41.7%		36.1%		36.6%		37.7%		37.4%		40.7%		40.5%		0.0%		38.9%		39.4%		40.0%		41.3%		35.5%		38.8%		0.0%		38.5%		38.3%		39.2%		41.0%		36.3%		43.2%		37.9%		39.2%		39.9%		39.8%		37.1%		34.5%		40.8%		42.1%		35.8%		37.2%		38.2%

		UN Matérias-Primas																																																																																																																																																																																								682														729		729		729		729		729		757		761		797		729		729		729		802		802		780		745								745		737		729		686								708		722		737		780								792		797		793		774								762		767		774		-   26		797

		UN Rolhas																																																																																																																																																																																								1,681														2,224		2,224		2,224		2,224		2,281		2,277		2,293		2,397		2,224		2,224		2,224		2,397		2,397		2,409		2,427								2,387		2,384		2,363		2,333								2,380		2,385		2,403		2,493								2,870		2,872		2,930		2,952								2,969		2,975		2,948		45		2,397

		UN Revestimentos																																																																																																																																																																																								542														562		562		562		562		551		547		547		504		562		562		562		509		510		494		502								504		506		507		451								508		509		497		499								496		492		488		467								465		459		455		-   29		504

		UN Compósitos																																																																																																																																																																																								607														615		615		615		615		614		618		623		641		615		615		615		641		639		641		639								633		633		640		665								670		677		683		691								672		676		672		636								635		632		632		-   41		641																										 

		UN Isolamentos																																																																																																																																																																																								101														107		107		107		107		107		105		107		108		107		107		107		109		107		107		109								108		107		107		107								108		108		107		105								105		110		110		110								108		106		106		-   4		108

		Holding																																																																																																																																																																																								64														68		68		68		68		68		67		68		70		68		68		68		70		72		74		74								74		74		74		78								77		77		75		72								73		80		80		102								102		102		105		22		70

		Number of employees (Average)																																																																																																																																																																																								3,677														4,303		4,303		4,303		4,303		4349.7		4371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,505

Filipe Marques: Info. de todas as UNs enviado pela Alexandra Godinho Email recebido a 28/02/2020.		4,496

Filipe Marques: Info. de todas as UNs enviado pela Alexandra Godinho Email recebido a 28/02/2020.																																																										

Filipe Marques: 12M18 VND + VP
CPK 3,054  -1342,2 + 0
BOU 43,586 -26166- 0,058
SOC 11,031 -5268,7+ 1,279
SOD (2,655 + 0) /3*4 = 3540 
ELF 3,475 + 0,112		4,451		4,441		4,420		4,320								4,451		4,478		4,502		4,640		- 0		- 0		- 0		5,007		5,018		5,073		5,041								5,041		5,040		5,020		-   33		4,517								- 0

		UN Matérias-Primas																																																																																																																																																																																								689														728		728		728		728		728		753		779		796		728		728		728		827		827		727		754								758		720		693		689								757		754		792		780								844		794		808		777								786		761		794		-   47		796

		UN Rolhas																																																																																																																																																																																								1,697														2,288		2,288		2,288		2,288		2,297		2327		2,326		2,400		2,288		2,288		2,288		2,398		2,430		2,391		2,464								2,318		2,326		2,317		2,352								2,426		2,444		2,475		2,559								2,898		2,803		2,861		2,952								2,986		2,986		2,895		125		2,400

		UN Revestimentos																																																																																																																																																																																								547														557		557		557		557		527		536		521		504		557		557		557		503		511		487		508								510		512		510		448								510		513		502		495								490		482		472		461								461		441		429		-   31		504

		UN Compósitos																																																																																																																																																																																								629														611		611		611		611		616		632		641		641		611		611		611		641		637		640		634								621		645		659		672								688		702		695		682								598		662		646		634								636		627		626		-   19		641

		UN Isolamentos																																																																																																																																																																																								105														107		107		107		107		107		110		109		108		107		107		107		109		104		108		109								106		107		106		107								109		109		106		105								105		113		110		110								106		103		100		-   7		108

		Holding																																																																																																																																																																																								64														67		67		67		67		67		68		72		72		67		67		67		72		72		75		72								72		72		72		81								75		75		72		72								74		102		102		102								102		102		114		- 0		72

		Number of employees (Year-end)																																																																																																																																																																																								3,731														4,358		4,358		4,358		4,358		4,342		4426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,428		4,541								4,385		4,382		4,357		4,349								4,565		4,597		4,642		4,693		- 0		- 0		- 0		5,009		5,008		4,999		5,036								5,077		5,020		4,958		21		4,521								- 0

		Pessoal - SLIDE 27

		Staff - SLIDE 27



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023		yoy

		Staff costs		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		32.7		73.3		105.3		138.1		36.6		38.9		33.9		36.7		75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1		189.7		3.8%

		Number of employees:

		Average														4,261														4,126														3,918														3,795														3,846														3,422														3,278														3,379														3,386														3,496												3,521		3,497		3,645								3,662		3,657		3,636		3,588								3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		4,147		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,514		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502		4,979		- 0		- 0		- 0		5,007		5,018		5,073		5,041		- 0		- 0		- 0		5,041		5,040		5,020		0.8%

		Period-end														4,059														3,880														3,847														3,758														3,745														3,243														3,247														3,357														3,501														3,454												3,459		3,468		3,679								3,763		3,697		3,537		3,575								3,725		3,716		3,602		3,731		3,731		3,731		3,731		3,854		4,213		4,248		4,358		4,358		4,358		4,358		4,342		4,426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,424		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642		5,032		- 0		- 0		- 0		5,009		5,008		4,999		5,036		- 0		- 0		- 0		5,077		5,020		4,958		4.9%

		Staff costs / Sales (%)		21.7%		20.1%		19.5%		0.0%		20.9%		20.5%		21.3%		22.5%		21.4%		20.1%		23.8%		21.9%		21.3%		21.9%		21.5%		20.9%		19.1%		21.1%		21.2%		20.6%		20.7%		20.6%		18.8%		16.2%		22.0%		19.7%		18.6%		19.4%		20.6%		19.6%		16.2%		23.8%		20.1%		18.8%		19.9%		27.6%		21.8%		16.9%		19.4%		24.6%		22.1%		21.4%		21.2%		20.5%		16.1%		21.8%		20.8%		19.2%		19.9%		20.1%		17.9%		15.7%		22.5%		18.9%		17.9%		18.9%		19.4%		17.7%		16.6%		19.6%		18.5%		17.9%		18.3%		20.0%		18.2%		16.2%		19.7%		19.0%		18.1%		18.5%		20.6%		17.1%		15.6%		20.8%		18.8%		17.7%		18.4%		19.1%		18.0%		15.6%		21.7%		18.5%		17.5%		18.5%		18.8%		16.8%		15.9%		19.4%		17.7%		17.1%		17.7%		18.4%		17.5%		16.2%		19.6%		17.9%		17.4%		17.9%		18.9%		16.7%		16.9%		18.0%		17.7%		17.5%		17.6%		18.3%		17.9%		16.7%		18.7%		18.1%		17.7%		17.9%		18.6%		18.8%		17.8%		19.4%		18.7%		18.4%		18.7%		18.3%		16.6%		16.6%		18.3%		17.4%		17.2%		17.4%		18.0%		17.2%		17.8%		18.8%		17.6%		17.6%		17.9%		19.1%		18.1%		20.0%		20.1%		18.6%		19.0%		19.3%

		% Production																																																																																																																																																												17.6%								17.4%				18.0%		18.5%		16.8%		17.0%		20.0%		17.6%		17.4%		18.0%		17.5%		17.8%		16.5%		19.3%		17.7%		17.3%		17.8%		17.8%		16.1%		16.8%		17.9%		16.9%		16.9%		17.1%		17.3%		17.8%		16.9%		19.1%		17.5%		17.3%		17.7%		17.9%		18.6%		19.4%		20.4%		18.3%		18.6%		19.0%		19.4%		16.9%		17.0%		18.0%		18.0%		17.7%		17.8%		17.7%		16.4%		18.7%		18.1%		17.0%		17.5%		17.7%		18.1%		17.7%		20.3%		21.0%		17.9%		18.6%		19.1%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023		yoy

		Custos com o pessoal		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		32.7		73.3		105.3		138.1		36.6		38.9		33.9		36.7		75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1		189.7		3.8%

		Nº de empregados:

		Nº médio		- 0		- 0		- 0		- 0		- 0		- 0		4,261.0		- 0		- 0		- 0		- 0		- 0		- 0		4,126.0		- 0		- 0		- 0		- 0		- 0		- 0		3,918.0		- 0		- 0		- 0		- 0		- 0		- 0		3,795.0		- 0		- 0		- 0		- 0		- 0		- 0		3,846.0		- 0		- 0		- 0		- 0		- 0		- 0		3,422.0		- 0		- 0		- 0		- 0		- 0		- 0		3,278.0		- 0		- 0		- 0		- 0		- 0		- 0		3,379.0		- 0		- 0		- 0		- 0		- 0		- 0		3,386.0		- 0		- 0		- 0		- 0		- 0		- 0		3,496.0		- 0		- 0		- 0		- 0		- 0		3,521.0		3,497		3,645		- 0		- 0		- 0		3,662		3,657		3,636		3,588		- 0		- 0		- 0		3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		4,147		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,514		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502		4,979		- 0		- 0		- 0		5,007		5,018		5,073		5,041		- 0		- 0		- 0		5,041		5,040		5,020		0.8%

		Nº final		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		4,358		3,731		3,731		3,731		3,731		3,731		3,731		4,521		3,731		3,731		3,731		3,731		3,731		3,731		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642		5,032		- 0		- 0		- 0		5,009		5,008		4,999		5,036		- 0		- 0		- 0		5,077		5,020		4,958		4.9%

		% Vendas		21.7%		20.1%		19.5%		0.0%		20.9%		20.5%		21.3%		22.5%		21.4%		20.1%		23.8%		21.9%		21.3%		21.9%		21.5%		20.9%		19.1%		21.1%		21.2%		20.6%		20.7%		20.6%		18.8%		16.2%		22.0%		19.7%		18.6%		19.4%		20.6%		19.6%		16.2%		23.8%		20.1%		18.8%		19.9%		27.6%		21.8%		16.9%		19.4%		24.6%		22.1%		21.4%		21.2%		20.5%		16.1%		21.8%		20.8%		19.2%		19.9%		20.1%		17.9%		15.7%		22.5%		18.9%		17.9%		18.9%		19.4%		17.7%		16.6%		19.6%		18.5%		17.9%		18.3%		20.0%		18.2%		16.2%		19.7%		19.0%		18.1%		18.5%		20.6%		17.1%		15.6%		20.8%		18.8%		17.7%		18.4%		19.1%		18.0%		15.6%		21.7%		18.5%		17.5%		18.5%		18.8%		16.8%		15.9%		19.4%		17.7%		17.1%		17.7%		18.4%		17.5%		16.2%		19.6%		17.9%		17.4%		17.9%		18.9%		16.7%		16.9%		18.0%		17.7%		17.5%		17.6%		18.3%		17.9%		16.7%		18.7%		18.1%		17.7%		17.9%		18.6%		18.8%		17.8%		19.4%		18.7%		18.4%		18.7%		18.3%		16.6%		16.6%		18.3%		17.4%		17.2%		17.4%		18.0%		17.2%		17.8%		18.8%		17.6%		17.6%		17.9%		19.1%		18.1%		20.0%		20.1%		18.6%		19.0%		19.3%







		Escala 																																																																																																																																																																																																																				500								500

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28

		MAGNITUDE

		MAGNITUDE

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023		yoy

		 Transportes de pessoal																																																																																																																																																										-63,553		-20,028								-36,497		-48,782		-63,448		-11,595								-24,017		-38,865		-52,157		-11,696		-11,696		-11,696		-11,696		-26,395		-41,806		-60,130		-11,376		-11,376		-11,376		-11,376		-30,898		-47,836		-66,808		-12,123		-11,376		-11,376		-11,376		-32,437		-46,920		-36,639		-19,838		-19,838		-19,838		-19,838		-33,567		-48,964		-65,105		-16,818		-19,838		-19,838		-19,838		-36,051		-51,893		-65,901		-29,379		-29,379		-29,379		-29,379		-40,156		-60,921		-82,985		-25,863		-25,863		-25,863		-25,863		-45,220		-67,090		-88,381

		 Transportes de mercadorias e produtos - Serviços contratados - Custo																																																																																																																																																										-15,363,839		-4,165,593								-8,403,609		-12,225,167		-15,890,376		-3,956,786								-8,317,581		-12,116,914		-16,378,593		-4,902,466		-4,902,466		-4,902,466		-4,902,466		-10,009,944		-13,876,540		-18,621,113		-4,928,132		-4,928,132		-4,928,132		-4,928,132		-10,223,466		-15,079,954		-20,937,530		-5,220,906		-4,928,132		-4,928,132		-4,928,132		-10,184,206		-15,649,602		-23,001,345		-5,132,288		-5,132,288		-5,132,288		-5,132,288		-12,812,455		-17,488,113		-26,959,190		-7,815,494		-5,132,288		-5,132,288		-5,132,288		-18,787,454		-28,243,153		-38,089,587		-10,789,295		-10,789,295		-10,789,295		-10,789,295		-24,355,827		-36,932,677		-48,625,272		-10,223,428		-10,223,428		-10,223,428		-10,223,428		-19,679,114		-28,379,791		-36,359,666				-193,163

		 Transportes de mercadorias e produtos - Serviços contratados - Recuperação de custos																																																																																																																																																										5,297,297		1,313,518								2,789,473		4,174,161		5,424,891		1,115,845								2,430,305		3,705,035		4,982,811		1,359,461		1,359,461		1,359,461		1,359,461		2,805,811		4,098,321		5,481,704		1,190,442		1,190,442		1,190,442		1,190,442		2,555,935		3,787,552		5,121,183		1,267,537		1,190,442		1,190,442		1,190,442		2,596,688		3,976,335		7,041,630		1,237,779		1,237,779		1,237,779		1,237,779		2,402,076		3,628,017		5,268,037		1,766,181		1,237,779		1,237,779		1,237,779		4,181,446		6,741,255		9,687,196		2,804,231		2,804,231		2,804,231		2,804,231		6,563,799		11,773,023		15,075,467		3,005,313		3,005,313		3,005,313		3,005,313		5,959,441		8,753,212		10,914,863				-618,406

		 Transportes de mercadorias e produtos - Transportes internos																																																																																																																																																										-818,390		-163,330								-393,834		-565,531		-823,031		-264,346								-433,316		-582,703		-752,473		-148,217		-148,217		-148,217		-148,217		-313,744		-520,756		-757,088		-158,264		-158,264		-158,264		-158,264		-328,861		-489,737		-725,721		-185,069		-158,264		-158,264		-158,264		-396,435		-588,057		-840,992		-292,938		-292,938		-292,938		-292,938		-608,709		-842,884		-1,179,042		-270,524		-292,938		-292,938		-292,938		-532,845		-800,589		-1,101,052		-517,208		-517,208		-517,208		-517,208		-1,094,618		-1,701,281		-2,239,121		-513,640		-513,640		-513,640		-513,640		-955,007		-1,383,490		-1,842,764

		 Transportes de mercadorias e produtos - Custos de exportação																																																																																																																																																										-1,137,469		-180,126								-394,415		-618,782		-948,147		-206,386								-461,268		-825,564		-1,175,238		-285,530		-285,530		-285,530		-285,530		-666,098		-1,201,140		-1,725,599		-257,394		-257,394		-257,394		-257,394		-354,964		-540,355		-766,695		-183,515		-257,394		-257,394		-257,394		-374,587		-598,478		-855,076		-89,281		-89,281		-89,281		-89,281		-257,304		-338,946		-569,733		-133,591		-89,281		-89,281		-89,281		-330,152		-452,520		-692,497		-338,395		-338,395		-338,395		-338,395		-633,500		-962,314		-1,389,358		-293,608		-293,608		-293,608		-293,608		-598,884		-905,017		-1,216,118

		 Transportes de mercadorias e produtos - Serviços departamento de transportes																																																																																																																																																										-3,189		-16,883								-35,133		-49,963		-66,232		-18,216								-39,144		-20,955		-3,661		-17,733		-17,733		-17,733		-17,733		-34,984		-52,065		-68,463		-20,954		-20,954		-20,954		-20,954		-38,082		-9,332		-10,448		-282		-20,954		-20,954		-20,954		-282		-12,867		-282		0		0		0		0		0		-38,289		-15,223		-247		0		0		0		-247		-13,729		-284		-12,020		-12,020		-12,020		-12,020		-16,654		-24,473		-35,578		-3,628		-3,628		-3,628		-3,628		-14,633		-21,830		-30,275

		 Transportes de mercadorias e produtos - Outros																																																																																																																																																										-9,449,610		-1,990,632								-4,632,057		-7,944,139		-10,014,771		-2,032,194								-4,567,291		-7,767,689		-9,474,317		-1,496,191		-1,496,191		-1,496,191		-1,496,191		-3,470,800		-7,392,386		-9,464,819		-2,175,721		-2,175,721		-2,175,721		-2,175,721		-4,430,392		-6,692,740		-8,786,410		-2,475,442		-2,175,721		-2,175,721		-2,175,721		-4,757,155		-6,806,072		-8,827,658		-2,615,847		-2,615,847		-2,615,847		-2,615,847		-4,635,015		-6,660,841		-5,309,705		-819,444		-2,615,847		-2,615,847		-2,615,847		-1,442,169		-3,259,421		-3,487,186		-1,230,489		-1,230,489		-1,230,489		-1,230,489		-2,109,971		-2,758,832		-2,093,150		-537,615		-537,615		-537,615		-537,615		-1,009,808		-1,388,539		-1,864,761

		TOTAL TRANSPORTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-21,538,753		-5,223,074		0		0		0		-11,106,071		-17,278,203		-22,381,115		-5,373,677		0		0		0		-11,412,311		-17,647,655		-22,853,627		-5,502,371		-5,502,371		-5,502,371		-5,502,371		-11,716,155		-18,986,371		-25,215,507		-6,361,398		-6,361,398		-6,361,398		-6,361,398		-12,850,728		-19,072,403		-26,172,429		-6,809,799		-6,361,398		-6,361,398		-6,361,398		-13,148,413		-19,725,661		-26,520,360		-6,912,413		-6,912,413		-6,912,413		-6,912,413		-15,944,974		-21,790,019		-28,829,961		-7,289,938		-6,912,413		-6,912,413		-6,912,413		-16,947,472		-26,080,050		-33,749,312		-10,112,556		-10,112,556		-10,112,556		-10,112,556		-21,686,927		-30,667,474		-39,389,997		-8,592,468		-8,592,468		-8,592,468		-8,592,468		-16,343,225		-23,392,545		-30,487,102				-811,568



		 Electricidade																																																																																																																																																										-11,387,015		-3,138,795								-6,265,384		-8,968,160		-11,917,110		-3,302,895								-6,583,336		-9,354,193		-12,152,633		-3,429,527		-3,429,527		-3,429,527		-3,429,527		-6,635,875		-9,761,686		-13,386,160		-3,726,534		-3,726,534		-3,726,534		-3,726,534		-7,513,488		-11,147,526		-14,843,314		-3,659,362		-3,726,534		-3,726,534		-3,726,534		-7,133,044		-10,819,664		-14,398,543		-3,705,581		-3,705,581		-3,705,581		-3,705,581		-8,077,395		-11,037,565		-14,291,423		-3,917,037		-3,705,581		-3,705,581		-3,705,581		-7,893,077		-13,615,910		-26,180,541		-12,263,094		-12,263,094		-12,263,094		-12,263,094		-22,564,169		-32,723,560		-39,944,492		-4,093,828		-4,093,828		-4,093,828		-4,093,828		-7,014,884		-10,774,256		-15,011,029

		TOTAL ENERGY		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-11,387,015		-3,138,795		0		0		0		-6,265,384		-8,968,160		-11,917,110		-3,302,895		0		0		0		-6,583,336		-9,354,193		-12,152,633		-3,429,527		-3,429,527		-3,429,527		-3,429,527		-6,635,875		-9,761,686		-13,386,160		-3,726,534		-3,726,534		-3,726,534		-3,726,534		-7,513,488		-11,147,526		-14,843,314		-3,659,362		-3,726,534		-3,726,534		-3,726,534		-7,133,044		-10,819,664		-14,398,543		-3,705,581		-3,705,581		-3,705,581		-3,705,581		-8,077,395		-11,037,565		-14,291,423		-3,917,037		-3,705,581		-3,705,581		-3,705,581		-7,893,077		-13,615,910		-26,180,541		-12,263,094		-12,263,094		-12,263,094		-12,263,094		-22,564,169		-32,723,560		-39,944,492		-4,093,828		-4,093,828		-4,093,828		-4,093,828		-7,014,884		-10,774,256		-15,011,029























Total Operating Costs (current)	

2021	2022	2023	322.1527940638311	408.5	380.46110217583242	Total Operating Costs (current) /  Production (%)	

2021	2022	2023	0.39229344635617086	0.39800000000000002	0.38243481886792619	









Sales	

2021	2022	2023	837.81974157743696	1021.391094686996	985.46720195183354	Gross Margin	

2021	2022	2023	415.81703874944816	523.76615032340897	505.53120888149749	EBITDA	

2021	2022	2023	134.39910721248742	163.95431954590975	176.98515555340356	EBIT	

2021	2022	2023	93.664244685617106	115.31472872162476	125.07010670566501	EBITDA / Sales (%)	

2021	2022	2023	0.16041530241271518	0.16052060802052848	0.17959517597629193	









Staff costs	

2021	2022	2023	146.09786623770788	182.9496927729237	189.73219346090042	Staff costs / Sales (%)	

2021	2022	2023	0.17437863896908967	0.1791181592678644	0.19253019591632631	









Average	

2021	2022	2023	4502	5073	5020	Period-end	

2021	2022	2023	4642	4999	4958	









BD_Consolidado

																																																																																																																																																																																																																																																																																												Atualizar

		Demonstração de Resultados Consolidados																-3.23%		-2.94%		2.33%		6.20%		-3.08%		-1.39%		0.28%		7.37%		4.56%		-5.39%		7.19%		5.91%		2.24%		3.40%		2.69%		3.54%		9.90%		-5.69%		3.12%		5.16%		2.53%		5.15%		-0.13%		5.59%		2.41%		2.43%		3.42%		3.20%		-17.35%		-11.41%		-11.57%		-3.79%		-14.37%		-13.47%		-11.33%		10.87%		7.71%		11.50%		10.15%		9.23%		9.97%		10.01%		6.30%		13.02%		8.88%		4.77%		9.74%		9.45%		8.33%		9.02%		7.04%		6.44%		9.58%		7.98%		7.47%		7.96%		1.74%		3.06%		2.98%		-1.90%		2.43%		2.61%		1.55%		3.77%		1.58%		2.31%		5.91%		2.62%		2.52%		3.29%		6.32%		7.58%		9.28%		8.62%		6.97%		7.73%		7.93%		6.34%		9.53%		2.09%		6.09%		8.01%		6.04%		6.05%		9.59%		3.26%		12.62%		13.01%		6.23%		8.27%		9.39%		7.95%		17.18%		4.07%		5.42%		12.71%		9.84%		8.77%		9.15%		-2.14%		3.53%		-0.52%		3.10%		3.23%		2.35%		0.66%		-10.48%		-5.54%		-5.46%		-5.01%		-5.18%		-5.24%		-2.00%		24.38%		13.33%		18.97%		10.66%		11.50%		13.20%		32.04%		20.64%		20.10%		15.15%		25.89%		24.04%		21.91%		-1.39%		-0.92%		-8.51%		-3.83%		-1.15%		-3.43%		-3.52%		as linhas				-100.00%

																																																																																																																																																																																																																																																																																												amarelas				1Q 20

		Demonstração de Resultados Consolidados		1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023		%				IFRS 16				VMD

		VENDAS TOTAIS		110,198		118,640		103,975		93,995		228,838		332,814		426,809		106,633		115,156		106,400		99,822		221,789		328,188		428,010		114,487		120,403		100,663		106,999		234,890		335,553		442,552		117,561		124,669		110,629		100,912		242,230		352,858		453,770		123,620		124,504		116,818		103,347		248,124		364,942		468,289		102,174		110,299		103,307		99,430		212,473		315,780		415,210		113,280		118,800		115,188		109,522		232,080		347,268		456,790		120,416		134,262		125,414		114,750		254,678		380,092		494,842		131,276		143,720		133,496		125,748		274,996		408,492		534,240		133,557		148,113		137,472		123,359		281,669		419,141		542,500		138,596		150,448		140,642		130,655		289,044		429,685		560,340		147,351		161,846		153,692		141,911		309,197		462,889		604,800		156,691		177,267		156,900		150,554		333,958		490,857		641,411		171,709		183,053		176,708		170,139		354,762		531,470		701,609		185,360		214,505		183,892		179,360		399,865		583,758		763,117		202,323		209,920		190,383		178,434		412,243		602,625		781,060		203,661		187,916		179,843		168,692		391,577		571,421		740,113		199,588		233,730		203,814		200,688		433,318		637,132		837,820		263,545		281,978		244,775		231,093		545,523		790,298		1,021,391		259,887		279,382		223,951		222,248		539,269		763,219		985,467		-3.5%		117,488		0		903,903				985,467

		CUSTO DAS VENDAS		62,834		62,506		49,631		49,672		125,340		174,971		224,643		58,453		60,409		46,525		50,068		118,862		165,388		215,456		62,293		59,470		49,562		59,983		121,763		171,325		231,307		61,921		66,689		50,985		51,211		128,610		179,595		230,806		67,893		59,188		61,316		52,974		127,081		188,397		241,371		58,180		57,716		48,823		48,773		115,896		164,719		213,492		56,028		51,668		54,066		60,015		107,696		161,762		221,777		62,689		65,401		59,864		55,169		128,090		187,955		243,123		69,097		75,219		59,520		64,199		144,315		203,836		268,035		70,493		64,734		61,059		68,070		135,227		196,286		264,356		74,780		70,533		71,886		69,006		145,313		217,199		286,205		80,062		84,167		71,171		71,923		164,229		235,399		307,322		77,019		83,074		66,865		67,392		160,093		226,958		294,350		85,613		82,614		80,911		83,892		168,227		249,137		333,030		96,945		116,208		93,988		91,692		213,154		307,141		398,833		111,022		110,650		97,273		82,891		221,672		318,945		401,837		105,984		91,653		77,787		74,786		197,637		275,423		350,209		88,613		114,265		98,980		103,528		202,878		301,858		405,387		126,357		146,223		110,908		128,643		272,580		383,488		512,131		138,444		144,688		106,340		99,836		283,132		389,472		489,308						0

		VARIAÇÃO DA PRODUÇÃO		6,152		-1,816		-7,181		5,441		4,337		-2,844		2,597		3,742		1,459		-9,167		-840		5,201		-3,966		-4,805		2,830		-1,256		-1,790		6,396		1,574		-217		6,179		1,866		1,975		-8,124		695		3,841		-4,283		-3,588		3,681		-6,088		-2,845		-154		-2,407		-5,252		-5,406		5,135		-2,654		-6,803		-489		2,481		-4,322		-4,811		2,370		-5,183		-7,307		11,938		-2,813		-10,121		1,817		8,642		-1,265		-3,472		-618		7,377		3,905		3,288		5,677		3,951		-6,519		4,646		9,628		3,109		7,755		3,346		-6,932		-9,551		12,475		-3,586		-13,137		-662		6,684		-3,797		-2,248		8,809		2,887		639		9,448		11,887		8,403		-5,441		3,286		20,290		14,849		18,135		2,734		-323		-10,135		-4,633		2,411		-7,724		-12,358		8,890		-3,304		-3,486		2,833		5,586		2,100		4,932		11,538		8,726		785		1,122		20,265		21,050		22,172		11,417		2,232		-1,985		-3,508		13,649		11,664		8,155		7,985		1,850		-15,067		-8,308		9,835		-5,232		-13,540		-11,156		-3,798		-4,324		2,661		-14,954		-19,278		-16,616		4,405		12,949		-11,754		8,906		17,354		5,600		14,506		15,029		6,709		-2,925		-9,441		21,738		18,813		9,372				5,166		0		9,340				9,372

		MARGEM BRUTA - VALOR		53,516		54,319		47,164		49,764		107,835		154,998		204,763		51,922		56,205		50,708		48,914		108,127		158,835		207,749		55,023		59,677		49,311		53,412		114,700		164,012		217,424		57,507		59,954		51,520		50,395		117,461		168,981		219,376		59,408		59,227		52,658		50,219		118,635		171,293		221,512		49,129		49,929		47,681		50,168		99,058		146,739		196,907		59,622		61,949		53,815		61,445		121,571		175,385		236,830		66,369		67,596		62,078		58,964		133,965		196,043		255,007		67,856		72,453		67,457		66,195		140,309		207,765		273,960		66,410		76,446		66,862		67,765		142,856		209,718		277,483		70,500		76,118		66,507		70,457		146,618		213,126		283,583		79,176		86,082		77,080		73,275		165,259		242,339		315,613		82,406		93,871		79,899		78,529		176,276		256,175		334,704		94,986		97,135		92,311		89,079		192,121		284,432		373,511		99,954		107,023		90,689		88,790		206,977		297,666		386,456		102,718		101,502		91,125		92,034		204,219		295,344		387,378		105,663		98,112		86,990		85,598		203,775		290,765		376,364		99,819		115,666		100,511		99,821		215,485		315,996		415,817		141,594		148,703		122,113		111,356		290,297		412,410		523,766		136,472		141,403		114,685		112,971		277,875		392,560		505,531		-3.5%				0

		MARGEM BRUTA - %		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.1%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%		52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%		49.6%		-0.1%		0.7%		53.1%		49.5%		50.2%		50.8%		0.5%				ERROR:#DIV/0!

		FORNECIMENTOS E SERVIÇOS EXTERNOS		16,407		16,806		14,030		21,317		33,213		47,243		68,560		16,833		18,989		16,879		17,062		35,822		52,702		69,764		19,218		19,232		15,825		19,509		38,449		54,274		73,783		19,599		19,201		17,450		19,386		38,800		56,251		75,637		19,573		20,248		18,910		20,074		39,820		58,730		78,804		19,179		17,798		16,492		17,609		36,977		53,469		71,078		19,282		19,521		19,265		20,253		38,803		58,068		78,320		22,800		21,646		20,940		21,216		44,446		65,386		86,602		22,420		23,926		23,717		23,143		46,346		70,063		93,205		23,836		26,383		22,872		24,176		50,218		73,090		97,266		24,186		25,074		22,471		24,698		49,260		71,731		96,429		24,409		27,004		25,012		24,112		51,414		76,425		100,537		24,820		27,296		25,071		25,814		52,116		77,187		103,001		27,909		28,102		29,667		30,846		56,011		85,678		116,524		29,825		31,363		29,394		33,558		61,188		90,582		124,140		31,745		31,471		30,536		31,000		63,216		93,753		124,753		31,690		33,726		28,959		28,826		65,415		94,374		123,200		31,315		34,242		35,034		41,963		65,557		100,592		142,554		49,655		49,233		44,573		43,830		98,888		143,461		187,291		40,489		36,413		35,734		38,532		76,901		112,635		151,167						-1,400

		CUSTOS COM PESSOAL		23,916		23,825		20,325		23,040		47,740		68,065		91,105		23,999		24,679		21,372		23,757		48,679		70,050		93,808		24,611		25,152		19,246		22,617		49,763		69,009		91,627		24,178		23,489		17,947		22,192		47,667		65,614		87,806		25,434		24,393		18,881		24,588		49,827		68,708		93,296		28,189		24,094		17,438		19,270		52,283		69,721		88,991		23,999		24,334		18,509		23,870		48,333		66,842		90,712		24,188		24,066		19,643		25,854		48,254		67,897		93,751		25,460		25,393		22,136		24,689		50,852		72,989		97,678		26,683		26,947		22,244		24,280		53,630		75,874		100,154		28,538		25,696		21,934		27,146		54,235		76,169		103,315		28,102		29,107		23,918		30,754		57,209		81,127		111,881		29,426		29,803		24,898		29,163		59,230		84,128		113,291		31,592		32,026		28,659		33,352		63,618		92,277		125,630		35,109		35,854		31,032		32,243		70,964		101,995		134,239		36,991		37,674		31,847		33,391		74,664		106,511		139,902		37,977		35,327		32,045		32,705		73,304		105,350		138,054		36,593		38,914		33,892		36,698		75,507		109,400		146,098		47,473		48,456		43,552		43,469		95,929		139,481		182,950		49,721		50,548		44,846		44,616		100,270		145,116		189,732						0				1000

		Indemnizações		746		441		387		729		1,187		1,574		2,303		582		1,298		975		2,135		1,880		2,855		4,990		815

Paulo Bessa: Paulo Bessa:
Provisão AIS criada em 2005		1,645		2,144		1,109		2,460

Paulo Bessa: Paulo Bessa:
-Provisão AIS de 2005 + provisão Rolhas para indemnizações a pagar no 2S06		4,604		5,713		333		783		319		1,066		1,116

Paulo Bessa: Paulo Bessa:
Provisão para indemnizações em Provisões enão custos com pessoal		1,435		2,501		1,075		827		324		1,417		1,902

Paulo Bessa: Paulo Bessa:
Provisão para indemnizações em Provisões enão custos com pessoal		2,226		3,643		3,845		1,622		662		2,393		5,467		6,129		8,522		0		2,605				1,028		2,605

FMarques: COT + NL		2,772		3,800		0		2,605				270		2,605

FMarques: COT + NL		

Paulo Bessa: Paulo Bessa:
Provisão para indemnizações em Provisões enão custos com pessoal																																																										2,772		3,042		0		0				0		0

FMarques: COT + NL		

Paulo Bessa: Paulo Bessa:
Provisão AIS criada em 2005																																																																

FMarques: COT + NL																														0		1,505

User: Magnitude		

User: Magnitude		

Paulo Bessa: Paulo Bessa:
Provisão para indemnizações em Provisões enão custos com pessoal																																																																0

User: Magnitude		0

User: Magnitude		

Paulo Bessa: Paulo Bessa:
-Provisão AIS de 2005 + provisão Rolhas para indemnizações a pagar no 2S06																																																																																																0		

User: Magnitude								0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		DEPRECIAÇÕES		5,856		6,003		5,049		4,910		11,859		16,908		21,817		5,540		6,551		4,738		5,868		12,091		16,830		22,698		5,850		5,999		5,471		4,477		11,850		17,321		21,798		5,988		5,968		4,369		4,813		11,956		16,325		21,139		6,025		6,197		4,629		5,970		12,222		16,851		22,821		5,577		5,480		4,065		5,465		11,057		15,122		20,587		5,554		5,760		3,924		5,629		11,314		15,238		20,867		5,522		5,762		4,031		5,744		11,284		15,315		21,060		5,520		5,332		4,297		6,057		10,851		15,149		21,206		5,821		5,868		4,233		5,595		11,688		15,921		21,516		6,618		5,863		4,205		5,650		12,481		16,687		22,336		6,209		7,849		4,657		6,337		14,058		18,715		25,051		6,487		6,665		4,910		8,249		13,152		18,061		26,310		8,099		7,691		5,957		7,852		15,790		21,747		29,599		8,093		8,388		7,129		7,670		16,481		23,609		31,279		9,157		8,840		8,337		8,843		17,997		26,334		35,177		9,197		9,303		8,634		9,413		18,500		27,134		36,547		10,178		11,017		9,849		9,692		21,194		31,043		40,735		12,338		12,366		11,648		12,288		24,704		36,352		48,640		13,481		13,070		11,508		13,856		26,551		38,059		51,915						1,400

		AJUSTAMENTOS DE IMPARIDADE DE ACTIVOS		362		519		410		-172		880		1,290		1,118		-85		819		538		-335		734		1,271		936		-277		649		352		-104		372		724		620		673		-68		777		-942		605		1,382		441		157		206		581		1,107		363		944		2,051		1,221		195		883		-1,685		1,415		2,298		613		1,294		1,040		-415		221		2,334		1,919		2,140		474		613		390		395		1,087		1,477		1,872		1,180		-489		1,955		-1,639		691		2,646		1,007		236		416		1,615		-337		652		2,267		1,930		424		-345		1,236		-1,166		79		1,315		149		612		215		1,865		599		827		2,692		3,291		-37		1,016		1,042		-1,292		980		2,022		729		2,277		194		1,167		-1,349		2,471		3,638		2,290		60		289		563		-986		349		912		-73		-541		496		1,426		-187		-45		1,381		1,194		1,500		-249		-309		-1,588		1,251		943		-645		-637		-710		-763		-139		-1,347		-2,110		-2,249		-195		128		186		38		-67		119		157		538		421		703		-476		959		1,662		1,186						0

		OUTROS CUSTOS E PROVEITOS OPERACIONAIS		495		449		-921		3,067		944		23		3,090		519		1,609		326		3,814		2,129		2,455		6,269		1,291		-377		-526		4,167		914		388		4,555		10		-783		-316		3,721		-772		-1,088		2,633		-1,071		623		686		768		-448		238		1,006		1,102		650		299		246		1,751		2,051		2,297		186		1,233		2,094		-3,165		1,419		3,513		347		-1,828		1,382		-1,224		1,325		-446		-1,670		-344		-68		2,413		-2,008		59		2,345		337		397		513		1,121		-1,020		-619		1,633		613		-6		-816		1,385		1,604		859		569		2,173		3,032		-2,250		820		-509		2,756		-1,430		-1,940		816		-598		2,502		703		2,057		1,904		2,607		4,664		350		251		1,913		2,012		601		2,514		4,526		1,882		1,067		1,293		1,592		2,949		4,242		5,834		262		1,641		1,204		88		1,903		3,107		3,195		1,272		869		2,646		1,970		2,141		4,787		6,757		-424		1,926		695		2,788		1,502		2,197		4,986		-585		3,119		-724		8,776		2,535		1,810		10,586		2,182		1,848		2,608		6,902		4,030		6,638		13,539						0

		Diferenças de câmbio		23		-190		88		232		-167		-79		153		317		-1,222		738		-90		-905		-167		-257		104		91		-314		975		195		-119		856		-445		-214		-11		-650		-659		-670		-1,320		-963		-59		-162		-145		-1,022		-1,184		-1,329		343		280		656		159		623		1,279		1,438		343		-343				0										0				0										0				0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		Subsídios		852		729		428		1,077		1,581		2,009		3,086		917		1,594		224		1,645		2,511		2,735		4,380		427		485		348		825		912		1,260		2,085		445		429		265		1,979		874		1,139		3,118		382		389		231		520		771		1,002		1,521		425		824		231		1,573		1,249		1,477		3,050		425		-425				0										0				0										0				0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		Outros não recorrentes		-915		453		-192		-31		-462		-654		-685		0		901		392		812		901		1,293		2,105		221		-32		4		2,040		189		193		2,233		-158		115		-805		328		-43		-848		-520		127		-99		-99		225		28		-71		153		88		-28		-99		-476		60		104		-372		88		-88				0										0				0										0				0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0										0		0		0

		TOTAL CUSTOS OPERACIONAIS		46,046		46,703		40,734		46,027		92,749		133,483		179,510		45,769		49,429		43,201		42,539		95,197		138,398		180,937		48,111		51,409		41,421		42,332		99,520		140,941		183,273		50,428		49,372		40,860		41,729		99,801		140,661		182,390		52,260		50,420		42,315		50,972		102,680		144,995		195,967		53,063		46,918		38,578		40,413		99,981		138,559		178,973		49,943		49,423		39,189		53,138		99,366		138,555		191,693		54,812		50,705		46,227		51,884		105,517		151,745		203,629		54,647		51,748		54,113		52,191		106,395		160,509		212,700		56,062		58,493		51,984		54,332		114,555		166,539		220,872		60,582		54,905		48,242		55,468		115,487		163,729		219,197		61,582		63,356		55,960		59,046		124,938		180,898		239,944		61,295		62,278		55,217		59,877		123,574		178,791		238,667		69,527		67,762		63,537		68,689		137,290		200,827		269,516		71,205		74,828		66,823		70,894		146,033		212,856		283,750		77,090		76,839		70,943		72,959		153,929		224,872		297,831		79,091		77,238		66,684		67,385		156,330		223,013		290,399		77,873		81,537		77,318		85,425		159,410		236,728		322,153		109,855		107,064		100,683		90,849		216,919		317,602		408,451		102,048		98,604		90,183		89,626		200,652		290,835		380,461		-6.9%				0

		RESULTADO OPERACIONAL (EBIT)		7,470		7,616		6,429		3,737		15,086		21,515		25,252		6,153		6,777		7,507		6,375		12,930		20,437		26,812		6,913		8,268		7,891		11,080		15,180		23,071		34,151		7,079		10,582		10,660		8,666		17,660		28,320		36,986		7,148		8,807		10,343		-753		15,955		26,298		25,545		-3,935		3,012		9,102		9,755		-923		8,180		17,935		9,679		12,525		14,626		8,307		22,205		36,831		45,137		11,557		16,890		15,851		7,080		28,447		44,298		51,378		13,208		20,705		13,343		14,003		33,913		47,256		61,260		10,347		17,953		14,878		13,433		28,300		43,178		56,611		9,918		21,214		18,265		14,989		31,132		49,397		64,386		17,594		22,727		21,120		14,228		40,321		61,441		75,669		21,110		31,592		24,682		18,652		52,702		77,385		96,037		25,459		29,373		28,774		20,390		54,832		83,606		103,995		28,748		32,195		23,866		17,896		60,944		84,810		102,705		25,627		24,663		20,182		19,075		50,290		70,472		89,547		26,571		20,874		20,306		18,213		47,446		67,752		85,965		21,946		34,130		23,193		14,396		56,075		79,268		93,664		31,738		41,639		21,430		20,507		73,377		94,808		115,315		34,424		42,799		24,502		23,345		77,223		101,725		125,070		8.5%				0

		CASH FLOW OPERACIONAL (EBITDA)		13,326		13,619		11,478		8,647		26,945		38,423		47,069		11,693		13,328		12,246		12,244		25,021		37,267		49,510		12,763		14,267		13,362		15,557		27,030		40,392		55,949		13,067		16,549		15,029		13,479		29,616		44,645		58,124		13,173		15,004		14,972		5,218		28,177		43,149		48,367		1,642		8,492		13,167		15,220		10,134		23,301		38,521		15,233		18,286		18,550		13,936		33,519		52,069		66,005		17,079		22,652		19,882		12,824		39,731		59,614		72,438		18,728		26,037		17,640		20,061		44,765		62,405		82,466		16,168		23,821		19,111		19,028		39,989		59,099		78,127		16,536		27,077		22,470		20,639		43,613		66,083		86,722		23,804		30,576		25,776		20,565		54,379		80,155		100,720		27,597		38,257		29,592		26,901		65,854		95,446		122,347		33,558		37,064		34,731		28,241		70,622		105,353		133,594		36,841		40,583		30,995		25,566		77,424		108,419		133,984		34,785		33,502		28,519		27,918		68,287		96,806		124,724		35,768		30,177		28,940		27,626		65,945		94,885		122,512		32,123		45,146		33,042		24,088		77,270		110,312		134,399		44,076		54,005		33,078		32,795		98,081		131,159		163,954		47,905		55,869		36,010		37,200		103,774		139,785		176,985		7.9%				1,400

		GASTOS N RECORRENTES																																																																																				4,515								1,886				3,224		5,110		1,827		1,736		2,200		29		3,563		5,763		5,792		1,843		2,776		-25		2,385		4,619		4,594		6,979		0		0		0		0		0		0		0		0		2,735		779		2,840		2,735		3,514		6,354		2,909		3		-5		-3		2,912		2,907		2,904		1,680		2,050		0		623		3,730		3,730		4,353		0		0		1,572		1,341		0		1,572		2,913		139		-820		0		624		-681		-681		-57		0		0		1,039		581		0		1,039		1,620		0		1,652		0		4,164		1,652		1,652		5,816		0		0		-7,797		1,412		0		-7,797		-6,386		2,997		-1,940		-3,203		2,951		1,057		-2,146		804		0		0		0		-782		0		0		-782						0

		CUSTOS FIN. LÍQUIDOS		2,024		2,201		1,868		1,401		4,226		6,094		7,495		1,700		2,013		1,829		1,887		3,713		5,542		7,429		1,866		2,141		2,458		2,574		4,007		6,465		9,039		2,275		2,945		3,157		2,913		5,220		8,377		11,289		3,023		3,481		3,520		3,351		6,505		10,025		13,376		2,429		1,601		909		755		4,030		4,939		5,694		1,282		1,015		751		1,115		2,298		3,048		4,164		48		1,323		2,201		1,942		1,372		3,572		5,515		1,585		1,837		1,470		1,261		3,422		4,892		6,153		1,309		1,672		984		3,829		2,981		3,965		7,794		1,064		1,080		1,010		2,702		2,144		3,154		5,856		648		490		558		1,094		1,138		1,696		2,789		490		462		-1,405		-494		952		-453		-947		205		234		360		481		439		799		1,280		377		1,335		441		1,298		1,712		2,153		3,452		725		285		275		810		1,010		1,285		2,096		541		518		130		952		1,059		1,189		2,141		460		465		34		627		926		960		1,586		566		539		614		1,067		1,105		1,719		2,786		974		1,727		2,196		2,928		2,701		4,897		7,825						54

		GANHOS (PERDAS) EM ASSOCIADAS		24		49		9		51		73		82		133		0		3		9		-11		3		12		1		58		8		-7		205		66		59		264		187		225		112		-255		412		524		269		229		215		135		-125		444		579		454		308		171		90		-188		478		568		381		137		279		206		-272		416		622		350		220		327		-175		-281		547		372		91		-5		386		14		-587		381		395		-192		-108		597		-160		363		489		329		692		218		527		181		354		745		926		1,280		368		717		956		1,050		1,084		2,040		3,091		119		822		1,365		47,655		941		2,306		49,961		-18		847		129		81		829		958		1,039		834		513		782		562		1,348		2,130		2,691		2,945		1,467		1,315		-146		4,412		5,727		5,581		1,548		-246		536		267		1,302		1,838		2,105		681		1,561		566		186		2,242		2,808		2,995		1,282		910		-749		3,403		2,192		1,443		4,846		1,616		1,825		527		-956		3,441		3,968		3,011						0

		RESULTADOS ANTES IMPOSTOS (RAI)		5,470		5,464		4,569		2,387		10,934		15,503		17,889		4,453		4,767		5,687		4,477		9,220		14,907		19,384		5,105		6,135		5,425		8,712		11,239		16,665		25,377		4,990		7,862		7,615		5,498		12,852		20,468		25,966		4,354		5,540		6,958		-4,229		9,894		16,852		12,623		-6,056		1,582		8,283		8,813		-4,474		3,809		8,106		8,534		11,789		14,082		5,033		20,323		31,180		36,214		9,901		14,159		11,275		4,828		24,059		35,334		40,162		9,775		16,478		11,912		9,771		26,254		38,166		47,936		8,930		16,878		13,734		9,967		25,808		39,542		49,509		9,072		17,926		16,657		9,802		26,998		43,655		53,456		14,405		22,951		21,522		14,188		37,356		58,878		73,066		19,060		29,902		27,453		66,178		48,961		76,414		142,592		25,236		29,985		26,971		18,649		55,221		82,192		100,842		29,066		32,193		24,206		16,536		61,260		85,466		102,002		27,847		25,844		20,183		17,538		53,691		73,874		91,412		27,578		18,458		20,712		13,364		46,037		66,749		80,113		22,166		35,225		31,523		12,544		57,392		88,915		101,459		29,458		43,950		23,270		19,893		73,408		96,678		116,571		35,066		42,897		22,833		20,243		77,963		100,796		121,039		3.8%				-54

		IMPOSTOS		1,127		1,495		369		-856		2,622		2,991		2,135		768		1,202		1,071		-176		1,970		3,041		2,865		1,003		1,263		551		1,162		2,266		2,817		3,979		688		2,244		1,689		-3,133		2,932		4,620		1,487		598		1,811		3,095		-3		2,410		5,505		5,502		-1,626		302		2,297		1,231		-1,323		973		2,204		3,866		4,112		4,299		2,184		7,977		12,276		14,461		4,661		5,229		3,296		561		9,890		13,186		13,747		3,990		4,094		2,864		5,254		8,084		10,949		16,203		3,571		5,459		4,992		4,529		9,030		14,022		18,551		2,916		5,229		5,782		2,850		8,145		13,926		16,776		5,806		5,275		6,006		408		11,081		17,088		17,496		4,746		8,333		7,100		17,700		13,079		20,179		37,880		7,144		8,732		7,043		1,344		15,876		22,919		24,263		8,611		7,691		5,593		-2,502		16,302		21,895		19,393		7,994		2,914		5,083		-4,040		10,908		15,991		11,951		6,432		3,646		5,198		-3,774		10,078		15,276		11,502		5,068		10,591		7,902		-5,138		15,659		23,560		18,422		6,310		13,135		3,950		-17,457		19,445		23,395		5,939		8,219		12,750		4,416		-4,483		20,969		25,386		20,903						-7

		INTERESSES MINORITÁRIOS		486		195		17		-103		681		697		594		174		226		125		248		400		525		773		320		432		252		289		752		1,004		1,293		429		347		336		122		776		1,112		1,234		376		219		291		83		594		885		968		164		171		251		205		335		586		791		383		364		432		40		746		1,178		1,218		87		269		359		426		356		715		1,141		25		428		276		-51		453		730		678		65		168		153		234		233		386		620		175		259		260		230		434		695		924		152		-99		128		378		53		181		558		400		337		274		998		737		1,011		2,010		879		709		1,322		642		1,588		2,910		3,551		1,635		2,109		1,237		239		3,743		4,980		5,220		1,243		1,188		1,043		1,039		2,431		3,474		4,514		1,271		416		1,274		1,324		1,687		2,961		4,285		1,129		1,172		5,021		958		2,301		7,323		8,281		3,044		3,355		2,725		3,114		6,399		9,124		12,238		3,074		2,560		2,765		2,839		5,634		8,400		11,239						0

		RESULTADO LÍQUIDO do EXERCÍCIO		3,856		3,775		4,184		3,345		7,631		11,814		15,160		3,511		3,339		4,491		4,406		6,850		11,341		15,747		3,782		4,440		4,622		7,261		8,222		12,844		20,104		3,874		5,271		5,590		8,509		9,145		14,735		23,245		3,380		3,510		3,572		-4,309		6,890		10,462		6,153		-4,595		1,109		5,735		7,377		-3,486		2,249		5,111		4,285		7,314		9,351		2,809		11,599		17,726		20,535		5,153		8,661		7,620		3,840		13,814		21,434		25,274		5,761		11,955		8,771		4,568		17,716		26,487		31,055		5,294		11,251		8,589		5,204		16,546		25,135		30,339		5,982		12,437		10,615		6,723		18,419		29,034		35,756		8,446		17,775		15,388		13,402		26,222		41,610		55,012		13,913		21,232		20,078		47,479		35,145		55,224		102,703		17,213		20,544		18,606		16,664		37,757		56,363		73,027		18,820		22,394		17,376		18,798		41,214		58,590		77,389		18,609		21,743		14,058		20,538		40,352		54,409		74,947		19,876		14,396		14,239		15,815		34,272		48,511		64,326		15,969		23,463		18,600		16,724		39,432		58,032		74,755		20,104		27,460		16,595		34,235		47,564		64,159		98,394		23,772		27,588		15,651		21,886		51,360		67,011		88,897		-9.7%				-47



		Balanço Consolidado		1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023						IFRS 16

		Disponibilidades		4,992								6,420		6,178		8,306		9,392								4,282		7,422		8,666		8,120								11,704		6,002		3,997		3,776								5,474		6,307		6,393		3,776								6,318		5,269		4,596		6,519								6,146		10,115		7,740		8,404								6,399		9,733		9,247		11,464								12,105		7,929		6,597		9,442								13,448		10,458		9,015		8,323								8,065		9,236		7,947		5,982								9,388		7,469		0		8,548								6,940		6,089		7,461		8,618								14,317		9,923		50,692		20,262								14,724		20,397		17,005		18,543								19,690		29,166		21,830		16,724								23,980		27,182		21,579		22,531								23,184		43,575		21,924		27,701								33,357		31,862		0		0								0		0		0		0								0		0		0						0

		Clientes		106,490								114,781		103,608		87,681		102,482								111,890		106,405		99,265		109,390								117,079		105,535		104,203		115,726								123,156		115,561		113,940		115,726								123,027		116,991		103,182		103,817								111,297		108,919		98,463		114,692								123,094		115,939		110,298		124,412								133,274		128,731		116,711		128,031								139,566		121,273		115,041		135,411								ERROR:#REF!		136,416		120,618		136,647								146,948		137,640		122,659		142,635								155,671		144,792		132,254		149,901								163,013		146,659		141,745		161,315								172,929		171,802		167,505		179,358								202,292		179,259		174,253		190,476								200,548		178,367		164,883		193,807								181,108		163,384		159,171		183,854								210,828		188,332		180,220		230,787								263,046		230,687		206,893		247,575								265,937		219,333		201,633						0

		Clientes Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0						0

		Clientes Grupo		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		-0		0						0

		Clientes não Grupo		107,601								116,711		104,814		89,815		105,010								115,410		111,055		103,002		113,231								121,689		110,544		108,740		121,053								128,530		121,931		119,423		121,053								129,051		123,270		110,157		111,921								119,708		117,656		106,697		123,723								134,804		128,604		123,134		137,605								146,983		142,562		129,964		140,301								151,310		133,063		126,299		147,578								160,964		148,522		131,099		147,441								157,408		148,227		132,498		153,121								166,141		156,269		144,830		162,417								175,811		159,567		153,757		173,075								184,794		185,033		179,348		190,601								214,365		192,368		187,461		202,683								213,228		192,391		178,830		208,915								195,895		177,602		172,824		195,961								221,985		199,130		191,240		243,076								274,709		241,470		216,814		257,847								276,248		230,041		212,799						0

		Clientes Cobrança Duvidosa		9,484								8,436		9,431		8,841		8,760								8,746		7,392		7,557		7,167								5,892		5,430		4,648		4,069								3,899		3,807		3,781		4,069								3,865		3,566		3,450		3,595								3,467		3,260		3,206		2,797								0		0		0		0								0		0		0		0								0		0		0		0								ERROR:#REF!		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0						0

		            Menos: Provisão para Clientes		-10,262								-10,301		-10,327		-11,338		-11,159								-12,147		-11,920		-11,184		-10,885								-10,372		-10,320		-9,045		-9,264								-9,157		-9,707		-9,139		-9,264								-8,883		-9,714		-10,394		-11,667								-11,833		-11,960		-11,402		-11,811								-11,679		-12,641		-12,818		-13,170								-13,687		-13,805		-13,236		-12,233								-11,710		-11,772		-11,239		-12,106								-11,588		-11,716		-10,463		-10,778								-10,432		-10,555		-9,777		-10,429								-10,359		-11,448		-12,564		-12,599								-12,767		-12,894		-11,998		-11,731								-11,837		-13,325		-11,860		-11,228								-12,047		-13,102		-13,186		-12,189								-12,622		-13,989		-13,695		-15,060								-14,761		-14,190		-12,174		-11,546								-10,575		-10,121		-9,668		-11,652								-10,993		-10,300		-9,029		-9,667								-9,525		-10,129		-10,243						0

		Menos: Adiantamento de Clientes		334								65		310		-363		129								118		122		111		123								129		119		140		132								116		471		125		132								1,006		131		31		32								45		37		38		17								31		25		18		23								21		26		17		37								35		18		19		61								83		390		18		16								28		31		61		57								111		29		12		-83								31		14		14		28								28		-94		-16		15								26		8		22		17								57		35		253		48								26		28		1,480		562								581		677		1,353		636								670		482		892		605								786		579		922						0

		Devedores diversos de exploração		21,996								19,981		22,541		24,983		21,345								24,503		27,246		25,756		27,961								27,489		27,977		23,014		29,724								25,345		26,013		21,414		29,724								21,024		25,897		23,758		22,227								15,863		17,648		15,503		12,931								12,221		18,292		16,412		22,288								26,059		30,200		23,840		24,003								29,171		26,346		24,076		28,753								27,816		23,365		24,970		18,200								18,856		21,893		20,606		23,025								19,738		18,676		20,978		20,655								21,283		22,300		24,480		23,849								22,117		23,298		25,250		25,155								23,504		24,207		25,685		29,491								24,795		28,881		27,982		32,129								35,371		36,259		33,258		32,668								27,912		32,224		35,215		44,806								31,112		38,992		41,614		47,275								52,532		87,515		41,162						0

		Devedores diversos de exploração - Estado		16,688								14,907		17,880		19,739		16,639								19,890		22,300		21,620		22,224								23,593		23,907		18,230		19,220								20,924		20,747		16,098		19,220								15,468		18,670		17,111		14,683								11,971		12,735		12,808		10,479								10,772		17,585		12,515		15,311								18,347		24,265		20,570		20,831								26,810		23,011		21,863		24,501								24,375		20,292		22,325		16,193								16,360		19,829		18,795		22,143								18,425		16,476		18,868		18,578								18,989		18,637		22,135		19,483								18,883		19,761		22,359		21,911								20,283		20,104		21,336		25,299								19,438		22,854		22,417		24,550								23,033		19,863		27,578		24,966								19,531		23,687		24,591		33,793								22,894		30,110		34,334		38,624								43,973		77,653		32,726						0

		Devedores diversos de exploração - Outros		5,309								5,074		4,661		5,244		4,706								4,614		4,946		4,136		5,737								3,897		4,070		4,784		10,504								4,421		5,267		5,316		10,504								5,556		7,227		6,647		7,544								3,892		4,912		2,694		2,451								3,223		708		3,898		6,977								7,712		5,935		3,270		3,172								2,361		3,334		2,213		4,252								3,441		3,073		2,645		2,007								2,495		2,064		1,811		882								1,313		2,200		2,109		2,077								2,294		3,663		2,345		4,366								3,235		3,537		2,891		3,245								3,220		4,103		4,349		4,192								5,357		6,027		5,565		7,579								12,338		16,396		5,679		7,702								8,381		8,536		10,624		11,013								8,218		8,882		7,281		8,651								8,559		9,862		8,436						0

		Stocks		205,705								200,650		216,879		204,045		195,034								210,511		215,491		205,346		197,403								196,371		222,822		212,139		196,841								196,515		226,468		227,415		196,841								214,952		219,194		205,659		192,151								177,735		183,473		174,789		163,364								165,954		184,991		184,734		180,287								184,631		230,710		224,922		216,892								219,295		236,554		222,335		219,881								218,966		244,003		244,063		237,713								241,148		258,684		247,633		247,329								261,928		287,043		271,705		237,355								264,641		294,198		270,435		262,425								281,150		366,731		359,201		354,962								357,690		412,247		406,293		392,454								388,256		426,807		397,840		367,263								366,882		400,302		364,332		325,282								317,144		358,469		340,228		346,733								373,958		428,584		406,142		400,512								448,869		537,304		522,839						0

		Stocks: Mercadorias/Matérias Primas		108,837								105,953		129,917		110,423		98,941								108,290		120,448		112,516		101,158								102,399		130,823		117,883		101,761								99,529		138,480		133,780		101,761								118,049		132,517		117,702		98,900								87,333		103,883		91,746		79,694								85,947		112,065		105,988		95,185								99,868		148,436		142,794		127,223								127,970		151,730		130,832		122,465								126,429		154,504		148,718		141,548								148,947		169,269		143,451		131,603								138,504		177,238		147,502		120,665								141,567		178,951		150,676		151,290								169,745		251,314		237,979		228,750								213,272		282,323		246,094		221,675								213,605		255,735		225,603		206,790								210,306		249,332		220,427		188,834								178,333		224,317		206,019		198,125								225,977		284,232		270,564		241,261								284,435		376,930		383,022						0

		Stocks: Produtos Acabados/ Produtos em Curso		101,277								99,011		91,495		96,724		99,314								106,186		98,263		96,312		99,480								97,084		95,394		97,841		98,750								100,655		91,791		97,052		98,750								100,328		90,213		91,215		96,398								93,427		82,657		85,937		87,020								83,250		76,119		81,740		88,380								88,268		85,733		84,932		92,636								95,085		88,395		94,851		100,645								95,681		92,588		97,597		98,350								94,609		91,748		106,595		118,195								126,665		112,880		128,276		120,665								127,969		120,436		123,494		117,996								117,514		122,111		127,427		133,037								150,879		137,837		166,858		177,802								181,262		178,211		179,729		168,518								164,192		158,437		152,295		144,661								147,379		142,575		142,088		158,062								158,586		154,606		145,304		169,583								178,017		173,015		154,582						0

		 (-) Provisão para Stocks		-4,409								-4,314		-4,533		-3,102		-3,221								-3,965		-3,219		-3,482		-3,236								-3,111		-3,394		-3,585		-3,670								-3,669		-3,803		-3,417		-3,670								-3,426		-3,536		-3,258		-3,147								-3,026		-3,067		-2,894		-3,350								-3,243		-3,193		-2,993		-3,279								-3,505		-3,459		-2,804		-2,967								-3,760		-3,572		-3,348		-3,228								-3,144		-3,089		-2,252		-2,184								-2,408		-2,334		-2,412		-2,469								-3,241		-3,075		-4,072		-3,974								-4,895		-5,189		-3,736		-6,861								-6,109		-6,694		-6,205		-6,825								-6,461		-7,914		-6,659		-7,022								-6,610		-7,139		-7,491		-8,045								-7,615		-7,467		-8,390		-8,214								-8,567		-8,423		-7,878		-9,454								-10,605		-10,253		-9,726		-10,333								-13,584		-12,641		-14,765						0

		ACTIVO  DE EXPLORAÇÃO		339,183								341,832		349,206		325,015		328,253								351,186		356,564		339,032		342,873								352,643		362,337		343,352		346,068								350,490		374,349		369,162		346,068								365,321		367,350		337,195		324,714								311,042		320,155		296,494		299,390								307,668		328,955		320,692		338,451								356,069		397,571		372,071		378,367								401,480		394,630		370,467		392,367								ERROR:#REF!		413,019		397,598		398,541								416,340		425,686		390,898		421,538								444,277		456,600		432,398		416,529								463,254		473,080		487,352		467,852								490,920		582,228		568,961		578,017								603,175		644,877		628,062		629,145								637,579		661,237		612,284		615,729								606,545		643,521		578,684		569,504								589,241		610,887		555,664		622,326								668,116		698,263		654,650		695,362								767,337		844,152		765,634						0



		Fornecedores 		31,752								40,169		53,967		35,881		35,263								44,159		45,610		37,884		37,388								39,423		57,933		40,570		33,203								35,317		59,808		46,657		33,203								27,704		39,906		31,560		26,725								39,842		69,805		72,789		72,670								78,699		97,554		96,573		93,356								90,546		114,585		102,163		86,793								96,720		106,068		89,081		82,100								89,766		111,953		120,308		106,129								111,509		122,177		111,358		105,971								126,731		138,468		118,959		97,356								114,022		137,531		106,201		104,141								137,224		167,016		152,760		133,025								139,321		167,655		152,550		130,119								122,913		142,725		121,972		101,320								100,652		127,741		101,015		88,769								131,121		170,005		148,961		141,771								164,818		184,121		148,693		114,831								149,996		174,686		138,037						0

		Fornecedores Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0						0

		Fornecedores Grupo		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		-0		0								0		0		0		0								-0		0		-0						0

		Fornecedores não Grupo		34,903								43,073		56,875		37,143		36,774								49,873		52,427		40,664		38,828								45,175		62,081		43,277		34,848								40,520		62,017		48,150		34,848								30,620		41,264		32,531		27,435								40,786		70,741		73,408		73,199								79,592		98,607		97,623		94,763								92,636		116,306		105,770		90,472								100,770		109,318		92,349		87,052								97,921		126,690		124,838		114,220								116,128		124,926		114,420		110,330								129,645		142,023		121,115		99,107								117,170		141,259		106,938		107,385								138,228		168,614		157,839		138,990								158,071		176,347		164,263		151,955								163,085		163,712		133,015		120,103								135,999		149,111		114,098		111,678								162,173		181,729		157,620		165,780								213,687		218,063		168,897		151,570								211,657		211,558		156,352						0

		Menos: Adiantamento de Fornecedores		3,151								2,904		2,908		1,262		1,511								5,714		6,817		2,780		1,440								5,753		4,149		2,707		1,645								5,202		2,208		1,492		1,645								2,916		1,359		971		710								944		936		619		529								893		1,053		1,050		1,407								2,090		1,721		3,608		3,679								4,050		3,250		3,268		4,952								8,155		14,737		4,530		8,091								4,619		2,750		3,062		4,359								2,914		3,555		2,156		1,751								3,148		3,728		737		3,244								1,004		1,597		5,079		5,965								18,749		8,692		11,713		21,836								40,172		20,987		11,043		18,784								35,347		21,370		13,083		22,909								31,051		11,724		8,659		24,010								48,869		33,942		20,204		36,739								61,661		36,872		18,315						0

		Credores diversos de exploração		22,450								28,406		23,194		23,667		25,320								32,493		30,637		24,332		28,627								34,670		27,667		24,090		29,960								29,768		27,591		26,706		29,960								38,025		37,471		28,143		31,290								38,294		38,091		26,519		32,515								35,508		27,747		22,401		28,956								29,866		33,634		28,596		38,112								42,580		37,408		29,358		46,911								49,558		37,096		30,089		37,854								42,498		40,990		35,647		43,147								43,521		33,885		37,594		36,677								44,794		39,728		40,554		46,281								41,531		61,886		43,615		50,659								55,491		45,517		41,693		52,017								54,231		52,941		43,854		50,108								58,221		54,211		49,326		53,292								54,351		57,804		45,659		69,607								65,718		73,889		60,686		74,992								87,320		119,231		64,185						1

		Credores diversos de exploração -Estado		6,019								5,978		6,029		8,367		7,609								7,625		9,248		8,263		8,779								9,239		8,380		7,977		9,609								9,244		9,357		8,881		9,609								9,259		11,120		9,330		7,967								8,343		7,578		7,757		8,479								9,054		10,359		8,287		10,341								10,665		11,440		8,560		12,957								13,479		11,801		10,573		13,684								14,759		13,299		10,497		13,350								12,111		13,823		12,581		14,072								12,311		10,315		13,350		15,552								13,872		10,366		12,408		14,526								10,605		10,757		11,892		16,306								15,768		11,293		12,602		18,644								15,562		15,791		15,001		18,954								17,861		15,174		22,088		19,970								14,196		18,304		14,885		26,185								16,957		19,940		24,981		34,811								34,130		63,747		21,135						0

		Credores diversos de exploração - Outros		3,576								3,965		2,808		4,281		2,839								5,235		6,145		4,657		5,496								7,394		5,440		5,990		7,082								2,576		4,166		8,324		7,082								10,463		8,151		10,760		9,680								12,974		15,402		7,132		11,891								2,627		2,512		2,028		3,081								128		5,356		3,705		6,491								4,404		6,807		4,572		13,382								7,429		3,911		5,536		6,205								6,270		5,503		4,254		4,464								5,754		4,648		5,888		5,805								4,597		6,573		4,538		7,135								4,470		6,936		5,988		8,990								8,241		7,129		6,962		5,493								5,529		7,792		6,928		5,056								9,078		14,155		7,939		7,881								9,779		9,610		7,486		12,935								10,740		14,623		12,953		13,626								19,132		19,309		15,900						0

		Acréscimos e diferim. (saldo)		12,855								18,463		14,357		11,020		14,872								19,634		15,243		11,411		14,352								18,036		13,847		10,122		13,269								17,947		14,068		9,502		13,269								18,302		18,199		8,053		13,643								16,977		15,112		11,629		12,144								23,827		14,876		12,086		15,533								19,073		16,838		16,331		18,664								24,696		18,800		14,213		19,845								27,370		19,887		14,056		18,299								24,117		21,664		18,812		24,611								25,455		18,922		18,356		15,319								26,325		22,789		23,607		24,620								26,457		44,192		25,735		25,363								31,482		27,095		22,129		27,881								33,140		29,357		21,925		26,098								31,282		24,883		19,299		25,442								30,375		29,890		23,288		30,488								38,021		39,325		22,752		26,555								34,059		36,175		27,150						1

		PASSIVO DE EXPLORAÇÃO		54,202								68,575		77,160		59,548		60,584								76,652		76,247		62,215		66,016								74,092		85,599		64,659		63,163								65,085		87,399		73,364		63,163								65,729		77,376		59,703		58,015								78,136		107,897		99,307		105,185								114,207		125,301		118,974		122,312								120,412		148,219		130,758		124,905								139,300		143,476		118,439		129,011								139,324		149,049		150,397		143,983								154,007		163,167		147,005		149,117								170,251		172,353		156,552		134,033								158,816		177,259		146,755		150,422								178,756		228,902		196,375		183,684								194,813		213,172		194,244		182,137								177,144		195,665		165,826		151,427								158,873		181,952		150,341		142,061								185,472		227,808		194,620		211,378								230,536		258,010		209,379		189,823								237,316		293,917		202,222						1



		NECESSIDADES EM FUNDO DE MANEIO		284,982								273,257		272,045		265,466		267,670								274,534		280,317		276,816		276,858								278,551		276,738		278,693		282,905								285,405		286,950		295,798		282,905								299,592		289,974		277,493		266,699								232,905		212,258		197,187		194,205								193,461		203,655		201,718		216,139								235,658		249,352		241,313		253,463								262,180		251,154		252,028		263,356								ERROR:#REF!		263,970		247,201		254,558								262,333		262,519		243,893		272,421								274,025		284,247		275,846		282,497								304,438		295,821		340,597		317,430								312,165		353,325		372,586		394,333								408,362		431,705		433,818		447,009								460,435		465,572		446,458		464,302								447,671		461,569		428,344		427,443								403,769		383,078		361,043		410,948								437,580		440,254		445,272		505,539								530,021		550,235		563,412						-1



		ACTIVO FIXO (LIQ.AMORT.ACUMUL)           		196,189								194,357		193,963		189,756		187,858								189,743		189,298		187,551		187,916								192,588		194,835		196,261		190,259								189,376		192,213		204,946		190,259								207,431		209,449		216,349		216,002								215,446		213,844		211,254		210,954								206,026		207,856		200,602		196,248								197,297		194,080		190,465		199,744								198,128		196,387		194,416		206,024								202,562		199,302		206,145		203,424								203,849		204,940		206,247		204,457								201,859		202,086		214,339		214,765								215,651		223,691		220,728		219,937								216,585		253,495		260,254		247,186								253,442		261,525		297,659		308,667								310,583		327,367		338,816		338,646								341,525		342,767		348,840		343,251								361,958		360,320		364,055		416,285								436,083		464,343		484,689		492,999								498,728		506,963		528,379						21,336

		Incorpóreo (líquido) - excepto goodwill		1								0		0		51		55								38		33		31		12								6		18		1		1								94		156		632		1								543		540		808		834								772		753		685		1,450								606		486		612		533								470		498		416		391								420		441		493		512								569		582		693		647								618		687		1,091		1,106								1,264		1,505		2,116		2,566								2,734		3,011		3,776		3,775								2,654		3,007		4,134		4,220								4,627		5,170		7,585		7,475								7,847		8,071		10,957		10,758								10,870		11,135		13,346		13,011								14,968		15,977		15,155		19,232								18,328		17,303		21,987		20,901								19,677		19,214		18,804						0

		Goodwill (líquido)		12,720								13,140		13,140		13,140		13,140								13,455		13,453		13,618		14,010								14,300		14,301		13,253		13,251								13,250		13,249		13,304		13,251								13,440		14,728		13,498		18,220								18,798		18,613		18,704		18,704								18,105		19,610		16,970		13,200								11,781		9,216		9,981		11,719								9,324		9,723		6,242		5,865								5,866		5,255		5,255		5,255								5,255		5,255		2,911		2,918								0		0		0		0								0		0		0		0								0		9,066		9,848		0								0		0		13,987		13,864								13,621		13,928		13,744		13,744								13,592		13,592		13,746		13,668								13,716		9,843		9,843		21,136								20,828		21,156		18,874		18,883								18,889		18,904		23,872						13,744

		Corpóreo (líquido)		179,101								176,959		176,192		172,063		170,448								172,420		171,885		170,387		170,527								170,323		171,701		175,719		169,573								168,468		163,864		176,130		169,573								174,925		178,557		179,777		179,004								178,531		177,269		174,872		173,428								169,876		169,465		168,266		167,470								168,731		168,169		172,472		170,982								171,705		172,459		171,730		181,710								178,249		178,600		185,851		180,913								181,337		181,190		183,183		182,546								181,187		181,819		190,784		189,313								191,710		196,610		199,537		198,275								196,613		224,136		230,000		219,030								224,649		239,525		259,973		270,943								271,031		275,995		284,766		283,917								285,328		287,564		290,386		284,211								284,318		284,193		289,485		316,923								351,100		381,681		397,153		405,007								413,302		421,895		442,260						7,592

		Financeiro (líquido)		4,367								4,258		4,631		4,503		4,216								3,830		3,926		3,515		3,368								7,959		8,816		7,289		7,435								7,563		14,945		14,880		7,435								18,523		15,624		22,266		17,944								17,346		17,210		16,992		17,372								17,439		18,295		14,755		15,045								16,315		16,198		7,596		16,652								16,681		13,765		15,952		17,937								17,879		14,865		14,346		16,609								16,638		17,809		19,062		17,888								19,407		18,762		21,439		22,887								21,207		24,071		17,415		17,887								17,317		17,286		16,272		23,936								24,166		16,830		16,114		16,385								18,084		29,372		29,350		30,227								31,736		30,476		31,362		32,362								48,956		50,308		49,573		58,995								45,828		44,203		46,676		48,208								46,859		46,950		43,442						0



		CAPITAL INVESTIDO		481,170								467,614		466,008		455,223		455,528								464,277		469,615		464,367		464,774								471,139		471,573		474,953		473,164								474,781		479,163		500,744		473,164								507,023		499,423		493,842		482,701								448,351		426,102		408,441		405,159								399,486		411,511		402,319		412,387								432,954		443,432		431,778		453,207								460,309		447,541		446,444		469,380								ERROR:#REF!		463,272		453,346		457,982								466,182		467,459		450,139		476,878								475,884		486,333		490,184		497,262								520,089		519,512		561,325		537,367								528,750		606,821		632,841		641,519								661,804		693,230		731,477		755,675								771,019		792,939		785,274		802,948								789,197		804,335		777,183		770,695								765,727		743,399		725,099		827,233								873,663		904,596		929,961		998,539								1,028,748		1,057,198		1,091,791						21,334



		Activos Extra Exploração		740								196		248		1,441		1,530								1,570		1,699		1,943		2,200								2,585		2,638		3,118		3,226								3,232		4,747		5,079		3,226								4,889		5,451		3,570		3,184								2,821		3,177		4,002		2,441								4		3,132		3,132		3,132								1,924		6,774		5,387		4,391								4,331		9,475		13,554		6,214								4,583		12,178		17,303		3,508								9,657		11,266		14,674		3,115								4,681		11,302		16,208		5,920								7,154		14,051		22,100		5,309								5,578		18,898		25,739		14,527								14,366		15,184		22,223		12,944								15,201		15,658		18,831		6,353								8,735		12,773		8,665		7,321								4,740		25,904		17,902		20,562								17,488		12,791		21,690		20,823								14,437		17,696		10,131						0

		Acréscimos e Diferimentos Extra Exploração		6,531								4,867		5,074		4,214		8,705								6,049		6,754		3,685		4,439								4,806		5,951		6,652		7,265								6,103		6,946		6,467		7,265								5,267		7,818		7,785		5,963								3,680		4,688		6,674		7,081								-5		6,759		6,759		6,759								5,104		5,447		5,342		6,484								5,600		5,776		6,677		5,976								6,074		6,180		5,789		7,238								7,122		6,816		7,504		6,035								4,781		5,251		3,779		3,621								2,000		2,103		3,576		4,146								3,989		2,882		1,645		-358								-617		-555		-1,455		-3,319								-1,954		-1,927		-2,828		-2,982								-2,739		-3,992		-3,965		-3,164								-3,096		2,288		5,022		5,691								4,567		1,736		2,162		-408								-2,999		-1,913		-5,461						0

		Provisoes p/Riscos e Encargos		5,954								5,108		6,622		4,499		5,219								5,186		5,176		4,836		4,578								4,601		4,180		4,386		4,443								5,248		5,264		5,202		4,443								4,597		4,672		4,732		4,631								4,445		5,248		4,581		5,311								8		5,247		5,247		5,247								14,659		15,334		16,440		18,514								20,002		19,841		18,978		21,425								20,770		22,000		18,568		24,969								24,490		24,596		24,543		28,003								28,961		28,653		28,984		32,164								32,915		34,478		28,203		30,984								29,884		30,529		30,257		41,875								39,054		37,331		40,095		42,364								39,430		40,265		46,627		47,358								45,576		46,922		49,640		46,537								48,593		48,793		49,529		48,381								48,747		47,850		42,780		43,712								43,075		40,918		44,885						0

		Passivo de Financiamento		275,754								260,376		253,283		244,010		239,495								244,611		244,155		237,607		242,428								245,567		240,138		236,274		239,800								236,228		237,048		248,764		239,800								258,380		242,939		238,171		234,284								201,392		173,489		151,342		142,810								125,264		121,053		111,670		113,973								141,737		148,987		130,579		143,279								158,068		132,685		126,759		146,396								143,619		139,206		124,470		119,379								137,212		129,006		99,393		111,397								122,951		121,035		104,056		108,393								118,560		107,141		96,355		58,333								58,494		138,053		128,607		132,041								157,575		ERROR:#REF!		178,529		187,953								206,436		225,759		193,340		190,470								163,409		201,641		153,521		131,613								119,691		ERROR:#REF!		189,256		177,724								205,875		143,175		243,645		269,963								294,081		243,563		334,641						7,592

		Financiamento Bancário		248,283								236,114		228,767		224,942		217,314								227,973		231,547		227,349		226,241								237,479		232,276		229,328		226,628								229,295		228,906		221,888		226,628								228,964		212,292		211,273		205,318								174,792		147,879		128,495		117,969								125,264		121,272		111,670		113,973								125,300		135,293		123,869		123,651								138,591		125,657		130,595		125,057								123,419		114,640		112,394		107,938								115,019		102,223		93,594		98,013								97,766		89,343		90,093		94,182								94,396		74,178		86,581		31,974								25,829		96,177		109,696		104,372								121,729		133,774		160,769		158,390								173,822		188,394		182,623		174,806								138,761		161,334		132,594		103,248								86,553		61,691		161,113		141,478								163,662		204,110		213,855		235,845								252,807		268,513		314,233						0

		Financiamento CA SGPS / Grupo		20								16		17		34		4,755								51		62		21		6,674								265		21		23		7,337								123		24		32		7,337								24		197		78		-122								-52		60		223		722								0				0		0								0				0		984								0				0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0						0

		Financiamento Unidade de Negócio		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		0		0		0								0		0		0		0								0		ERROR:#REF!		0		0								0		0		0		0								0		0		0						0

		Out Financiamentos Remunerados		0								0		0		2,893		8,053								4,817		2,701		0		0								0		0		0		0								0		0		16,285		0								16,285		16,285		16,285		16,949								16,949		16,949		17,858		17,718								0		-219		0		0								7,952		400		152		28								-331		0		0		0								254		16		0		615								681		-0		-6,036		875								1,039		1,238		1,264		1,559								0		0												0		0		94		94								94		94		70		70								70		70		47		47								47		47		47		47								47		47		47		47								47		47		0		10								0		0		0						7,592

		Out Finan não Remunerados		25,153								21,230		21,275		13,798		8,150								9,722		7,648		8,371		7,889								6,470		6,341		4,723		4,341								3,250		3,456		3,907		4,341								5,439		5,387		5,678		7,514								6,017		5,972		2,431		2,405								0		0		0		0								0		1,364		7,466		10,362								10,373		11,461		12,324		11,393								11,291		11,302		10,389		11,689								11,759		11,140		11,596		11,073								11,355		12,792		12,168		12,130								9,365		11,468		8,668		14,812								15,366		17,577		17,467		17,334								18,766		18,797		17,456		17,007								17,441		17,045		15,032		14,413								18,038		18,035		17,865		20,461								19,620		19,736		17,397		16,788								16,313		15,518		14,296		13,172								12,708		12,225		12,163						0

		Credores Diversos - extra Expl		2,298								3,017		3,224		2,343		1,222								2,048		2,195		1,866		1,624								1,353		1,499		2,199		1,493								3,561		4,661		6,652		1,493								7,668		8,777		4,857		4,624								3,686		2,629		2,335		3,996								0		0		0		0								8,485		11,930		-907		8,254								9,436		-4,433		-16,160		9,947								8,655		13,247		1,687		-862								9,753		15,643		239		1,436								12,792		17,663		531		522								14,799		21,495		1,106		11,547								17,300		24,299		1,351		10,242								16,987		23,425		235		12,486								15,102		20,250		-4,362		1,205								6,563		22,225		3,015		7,857								13,470		19,884		10,699		19,411								25,854		14,130		15,494		20,936								28,566		26,865		8,246						0

		Disponibilidades																																																																																																																																																																																																																																																												113,088		95,575								92,492		90,631		84,867		69,877								65,561		64,040		73,394

		CAPITAL PRÓPRIO e INTERESSES MINORITÁRIOS		193,671								197,441		201,259		203,855		203,639								210,001		215,229		220,183		215,529								218,749		223,941		230,760		224,883								230,433		234,652		245,390		241,233								243,592		249,370		246,724		241,233								241,656		245,854		249,845		252,399								258,445		265,549		268,545		273,089								269,792		276,720		282,292		289,133								292,883		304,494		295,247		301,239								298,083		306,160		301,737		291,592								305,142		316,650		315,569		328,034								326,509		373,217		354,133		368,540								368,449		388,455		426,943		444,230								439,907		452,990		459,991		479,340								475,049		492,151		498,234		519,749								516,450		529,119		539,543		557,889								546,599		560,465		576,656		595,200								594,761		616,274		623,283		693,434								705,026		722,425		744,926		772,574								773,210		787,538		800,044						0

		Capital Social

		Prémios de emissão de acções

		Acções Próprias

		Diferenças de consolidação

		Outras Reservas

		Diferenças de Conversão cambial

		Resultado Líquido

		Interesses Minoritáros

		CAPITAL INVESTIDO		481,170								467,596		465,990		455,137		455,528								464,277		469,615		464,367		464,774								471,139		471,573		474,953		473,164								474,781		479,163		500,744		489,515								506,948		499,347		493,842		482,927								448,351		426,102		408,441		405,159								383,708		395,477		389,090		395,937								429,368		439,714		429,266		453,018								472,222		453,321		434,105		468,823								463,963		461,367		433,261		439,671								464,309		465,802		432,334		470,354								478,522		516,855		474,744		506,797								514,770		518,126		532,977		532,385								526,696		605,555		594,762		638,370								656,695		ERROR:#REF!		693,180		733,803								745,162		777,557		757,851		786,382								744,110		792,264		767,187		762,864								755,208		ERROR:#REF!		736,099		904,668								946,726		902,395		926,956		1,065,019								1,092,930		1,052,410		1,090,584						7,592

		controlo		0								-18		-18		-86		0								0		-0		-0		-0								0		-0		0		0								0		0		0		16,350								-75		-76		0		226								-0		0		0		0								-15,778		-16,034		-13,229		-16,451								-3,586		-3,719		-2,512		-189								11,913		5,780		-12,339		-558								ERROR:#REF!		-1,905		-20,085		-18,311								-1,872		-1,657		-17,805		-6,524								2,638		30,522		-15,440		9,534								-5,319		-1,387		-28,349		-4,982								-2,054		-1,266		-38,079		-3,149								-5,109		ERROR:#REF!		-38,297		-21,873								-25,857		-15,381		-27,424		-16,566								-45,087		-12,072		-9,996		-7,831								-10,519		ERROR:#REF!		11,001		77,434								73,063		-2,201		-3,005		66,480								64,182		-4,788		-1,206						-13,743



		Dividendos Distribuídos														4,655														6,650														6,650										7,315														7,315

		Total do Activo		554,334								552,990		559,571		533,136		535,649								565,011		570,612		549,899		552,524								571,270		579,997		561,588		556,256								563,886		588,389		596,014		608,712								598,584		598,254		574,721		560,709								547,202		552,756		524,730		524,566								570,990		556,218		561,766		597,720								567,913		634,840		605,053		622,237								640,324		674,032		643,767		648,203								629,244		654,686		627,307		624,042								643,326		655,457		617,446		644,182								666,023		716,871		667,239		670,678								702,291		727,063		726,873		741,395								777,475		887,117		869,407		886,995								931,907		970,991		966,074		992,077								1,017,459		1,043,011		994,152		1,049,405								1,062,494		1,028,009		1,005,684		363,169								1,074,069		1,094,791		1,081,289		423,997								444,841		1,318,502		1,269,316		1,342,071								1,421,333		1,421,333		1,421,333						0

		VAB		37,109		37,513						74,622		107,755		136,203		35,089		37,216		33,828				72,305		106,134		137,985		35,806		40,446		33,486				76,251		109,737		143,641		37,908		40,753		34,070				78,661		112,730		143,738		39,835		38,979		33,748				78,815		112,563		142,708		29,950		32,132		31,189				62,082		93,271		125,829		40,340		42,427		34,550		41,192		82,767		117,318		158,510		43,569		45,950		41,138		37,748		89,519		130,657		168,405		45,436		48,527		43,740		43,052		93,963		137,703		180,754		42,574		50,063		43,990		43,589		92,637		136,627		180,217		46,314		51,044		44,036		45,759		97,358		141,394		187,154		54,767		59,078		52,069		49,162		113,845		165,914		215,076		57,585		66,575		54,829		52,714		124,160		178,988		231,703		67,077		69,033		62,644		58,233		136,110		198,754		256,987		70,129		75,660		61,296		55,231		145,789		207,084		262,316		70,973		70,030		60,588		61,034		141,003		201,591		262,625		73,973		64,387		58,031		56,773		138,360		196,391		253,164		68,503		81,425		65,476		57,858		149,928		215,404		273,263		91,939		99,470		77,540		67,526		191,409		268,949		336,475		95,983		104,990		78,951		74,439		200,973		279,925		354,364						1,400

		N.º Médio de trabalhadores		4,250		4,344						4,297		4,312		4,261		4,113		4,289		4,297				4,201		4,155		4,126		4,113		4,289		4,297				4,201		4,155		4,126		4,113		4,289		4,297				4,201		4,155		3,758		4,113		4,289		4,297				4,201		4,155		4,126		4,113		4,289		4,297				4,201		4,155		4,126		4,113		4,113		4,113		4,113		4,201		4,155		4,126		4,113		4,113		4,113		4,113		4,201		4,155		4,126		4,113		4,113		4,113		4,113		4,201		4,155		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126		4,126						4,126

		N.º Final de trabalhadores		4,271		4,305						4,305		4,298		4,298		4,109		4,176		4,305				4,176		4,105		3,880		4,109		4,176		4,305				4,176		4,105		3,880		4,109		4,176		4,305				4,176		4,105		3,758		4,109		4,176		4,305				4,176		4,105		3,880		4,109		4,176		4,305				4,176		4,105		3,880		4,109		4,109		4,109		4,109		4,176		4,105		3,880		4,109		4,109		4,109		4,109		4,176		4,105		3,880		4,109		4,109		4,109		4,109		4,176		4,105		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880		3,880						3,880

		VAB/n.º colaboradores		8.73		8.64		ERROR:#DIV/0!				17.37		24.99		31.96		8.53		8.68		7.87				17.21		25.54		33.443		8.71		9.43		7.79				18.15		26.41		34.81		9.22		9.50		7.93				18.72		27.13		38.24866		9.69		9.09		7.85				18.76		27.09		34.59		7.28		7.49		7.26				14.78		22.45		30.50		9.81		10.32		8.40		10.02		19.70		28.24		38.42		10.59		11.17		10.00		9.18		21.31		31.45		40.82		11.05		11.80		10.63		10.47		22.37		33.14		43.81		10.32		12.13		10.66		10.56		22.45		33.11		43.68		11.22		12.37		10.67		11.09		23.60		34.27		45.36		13.27		14.32		12.62		11.92		27.59		40.21		52.13		13.96		16.14		13.29		12.78		30.09		43.38		56.16		16.26		16.73		15.18		14.11		32.99		48.17		62.28		17.00		18.34		14.86		13.39		35.33		50.19		63.58		17.20		16.97		14.68		14.79		34.17		48.86		63.65		17.93		15.61		14.06		13.76		33.53		47.60		61.36		16.60		19.73		15.87		14.02		36.34		52.21		66.23		22.28		24.11		18.79		16.37		46.39		65.18		81.55		23.26		25.45		19.14		18.04		48.71		67.84		85.89						0.34

		(VAB = Produção - Custo Matérias Primas - FSE )



		MÉTODO do Free Cash Flow		1Q 04		2Q 04		3Q 04				1S 04		9M 04				1Q 05		2Q 05		3Q 05						9M 05				1Q 06		2Q 06		3Q 06						9M 06				1Q 07		2Q 07		3Q 07						9M 07				1Q 08		2Q 08		3Q 08						9M 08				1Q 09		2Q 09		3Q 09						9M 09				1Q 10		2Q 10		3Q 10		4Q 10				9M 10				1Q 11		2Q 11		3Q 11		4Q 11				9M 11				1Q 12		2Q 12		3Q 12		4Q 12				9M 12



		RESULTADOS ANTES DE JUROS E IMPOSTOS		486		195		17				681		697				174		226		125						525				320		432		252						1,004				429		347		336						1,112				376		219		291						885				164		171		251						586				383		364		432		40				1,178				87		269		359		426				715				25		428		276		-51				730

		 - Impostos S/ RAJI		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!

		 = RAJI após Imp.		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!

		 + Amortizações		5,856		6,003		5,049				11,859		16,908				5,540		6,551		4,738						16,830				5,850		5,999		5,471						17,321				5,988		5,968		4,369						16,325				6,025		6,197		4,629						16,851				5,577		5,480		4,065						15,122				5,554		5,760		3,924		5,629				15,238				5,522		5,762		4,031		5,744				15,315				5,520		5,332		4,297		6,057				15,149

		 + Outros Custos que não Despesas		495		449		-921				944		23				519		1,609		326						2,455				1,291		-377		-526						388				10		-783		-316						-1,088				-1,071		623		686						238				1,102		650		299						2,051				186		1,233		2,094		-3,165				3,513				-1,828		1,382		-1,224		1,325				-1,670				-68		2,413		-2,008		59				337

		 = Cash Flow Bruto		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!

		 - Investimento em Fundo de Maneio				-12,720		-13,140				13,140		0				-0		-13,140		-13,455						13,453				555		-14,010		-14,300						14,301				-1,049		-13,251		-13,250						13,249				1		-13,251		-13,440						14,728				4,780		-18,220		-18,798						18,613				-93		-18,798		-18,798		-18,613				19,610				-4,905		-18,105		-18,105		-19,610				9,216				-61		-11,781		-11,781		-9,216				9,723

		 - Investimento em Capital Fixo				-173,098		-171,143				188,819		16,140				-971		-163,897		-167,682						188,715				3,957		-164,527		-164,851						189,022				5,238		-163,605		-164,099						180,189				7,129		-163,375		-170,295						195,408				9,656		-173,523		-174,466						192,390				451		-172,770		-174,606		-171,640				184,704				3,117		-164,114		-165,844		-163,721				183,485				7,771		-163,400		-164,434		-162,112				187,608

		 - Aumento de Outros Acti. afectos à Expl.

		 = Free Cash Flow				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				-7,131		176,627		183,736						-210,136				-9,656		173,523		174,466						-192,390				-451		172,770		174,606		171,640				-184,704				-3,117		164,114		165,844		163,721				-183,485				-7,771		163,400		164,434		162,112				-187,608

		 + Despesas Financeiras Líquidas 		4,992		0		0				6,420		6,178				9,392		0		0						7,422				8,120		0		0						6,002				3,776		0		0						6,307				3,776		0		0						5,269				6,519		0		0						10,115				8,404		0		0		0				9,733				11,464		0		0		0				7,929				9,442		0		0		0				10,458

		 - Economia de Imposto		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!

		 - Aumento de Empréstimos de c.p.				-20		-17				16		0				12,792		-12,808		-4,868						2,764				1,806		-6,674		-265						21				7,072		-7,337		-123						24				7,214		-7,337		-16,309						16,483				519		-16,828		-16,897						17,009				1,543		-16,897		-16,897		-17,009				-219				0		0		0		219				400				-6,940		-7,952		-7,952		-400				0

		 - Aumento de Empréstimos de m.l.p.				-25,153		-21,275				21,230		45				-13,080		-8,150		-9,722						7,648				-1,833		-7,889		-6,470						6,341				-2,129		-4,341		-3,250						3,456				1,091		-4,341		-5,439						5,387				2,075		-7,514		-6,017						5,972				-3,612		-6,017		-6,017		-5,972				0				0		0		0		0				1,364				10,362		0		0		-1,364				11,461

		 + Dividendos Distribuídos

		 - Aumento de Capitais Próprios				-193,671		-201,259				189,005		-5,613				-2,562		-203,639		-210,001						207,838				-1,639		-215,529		-218,749						218,511				2,065		-224,883		-230,433						230,845				6,731		-241,233		-243,592						245,804				-5,954		-241,233		-241,656						242,594				7,946		-241,656		-241,656		-245,854				265,549				14,644		-258,445		-258,445		-265,549				276,720				19,341		-269,792		-269,792		-276,720				304,494

		 - Aumento de Interesses Minoritários				0		0				-116,711		-104,814				-105,010		0		0						-111,055				-113,231		0		0						-110,544				-121,053		0		0						-121,931				-121,053		0		0						-123,270				-111,921		0		0						-117,656				-123,723		0		0		0				-128,604				-137,605		0		0		0				-142,562				-140,301		0		0		0				-133,063

		 + Aquisição de Acções Próprias

		 + Aumento de Disponibilidades				-16,688		-17,880				14,907		2,973				1,732		-16,639		-19,890						22,300				2,334		-22,224		-23,593						23,907				-4,372		-19,220		-20,924						20,747				-1,704		-19,220		-15,468						18,670				-785		-14,683		-11,971						12,735				-1,492		-11,971		-11,971		-12,735				17,585				4,539		-10,772		-10,772		-17,585				24,265				2,485		-18,347		-18,347		-24,265				23,011

		 + Var. de Outros Activos não Afectos				275,754		253,283				-260,376		7,094				20,881		239,495		244,611						-244,155				2,184		242,428		245,567						-240,138				5,768		239,800		236,228						-237,048				-3,571		239,800		258,380						-242,939				24,096		234,284		201,392						-173,489				58,582		201,392		201,392		173,489				-121,053				11,291		125,264		125,264		121,053				-148,987				-1,543		141,737		141,737		148,987				-132,685

		 = Free Cash Flow		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!

						ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!
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Alexandra

				Negócio		Alexandra		Dif

		UN Matérias-Primas		749		794		45

		UN Rolhas		2959		2895		-64

		UN Revestimentos		429		429		0

		UN Compósitos		632		626		-6

		UN Isolamentos		100		100		0

		Holding				114





5 Key Indicators Conso 2 (SACI)

																																																																																																																																																																																																																																																																																				ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO

		VENDAS, EBITDA e EBITDA (% Vendas) - SLIDE ??

		SALES, EBITDA and EBITDA (% Sales) - SLIDE ??

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				1H 22 
exc. SACI		9M 22 
exc. SACI		2022
exc. SACI						1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022

		Sales		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838				488		733		904						264		282		245		231		546		790		1,021

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134				44		131		0						44		54		33		33		98		131		164

		EBITDA / Sales (%)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%				16.7%		19.2%		13.5%						16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%

		Net Profit		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75				20		27		17						20		27		17		34		48		64		98

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				1H 22 
exc. SACI		9M 22 
exc. SACI		2022
exc. SACI						1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022

		VENDAS		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838				488		733		904						264		282		245		231		546		790		1,021

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134				44		131		0						44		54		33		33		98		131		164

		EBITDA (% vendas)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%				16.7%		19.2%		13.5%						16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%

		RLE		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75				20		27		17						20		27		17		34		48		64		98



		VENDAS | MARGEM BRUTA | EBIT | EBITDA - SLIDE 23

		SALES | GROSS MARGIN | EBIT | EBITDA - SLIDE 23

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				1H 22 
exc. SACI		9M 22 
exc. SACI		2022
exc. SACI						1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022

		Gross Margin		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8				415.8		412.4		523.8						141.6		148.7		122.1		111.4		290.3		412.4		523.8

		Other operating costs (current)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		219.2		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2				322.2		317.6		408.5						109.9		107.1		100.7		90.8		216.9		317.6		408.5



		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7				93.7		94.8		115.3						31.7		41.6		21.4		20.5		73.4		94.8		115.3

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4				134.4		131.2		164.0						44.1		54.0		33.1		32.8		98.1		131.2		164.0



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				1H 22 
exc. SACI		9M 22 
exc. SACI		2022
exc. SACI						1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022

		Margem Bruta		54		54		47		50		108		155		205		52		56		51		49		108		159		208		55		60		49		53		115		164		217		58		60		52		50		117		169		219		59		59		53		50		119		171		222		49		50		48		50		99		147		197		60		62		54		61		122		175		237		66		68		62		59		134		196		255		68		72		67		66		140		208		274		66		76		67		68		143		210		277		70		76		67		70		147		213		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8				415.8		412.4		523.8						141.6		148.7		122.1		111.4		290.3		412.4		523.8

		Out. Custos Oper. (correntes)		46		47		41		46		93		133		180		46		49		43		43		95		138		181		48		51		41		42		100		141		183		50		49		41		42		100		141		182		52		50		42		51		103		145		196		53		47		39		40		100		139		179		50		49		39		53		99		139		192		55		51		46		52		106		152		204		55		52		54		52		106		161		213		56		58		52		54		115		167		221		61		55		48		55		115		164		219.2		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2				322.2		317.6		408.5						109.9		107.1		100.7		90.8		216.9		317.6		408.5



		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-0.8		16.0		26.3		25.5		-3.9		3.0		9.1		9.8		-0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7				93.7		94.8		115.3						31.7		41.6		21.4		20.5		73.4		94.8		115.3

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4				134.4		131.2		164.0						44.1		54.0		33.1		32.8		98.1		131.2		164.0



		Escala 																																																																																																																																																																																																																				500								500		750		750		350		350		350		350		500		500		850		350		350		350		350		500		750		850				350		350		350						350		350		350		350		350		350		350

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28		0.28		0.28		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.28		0.27				0.27		0.27		0.27						0.27		0.27		0.27		0.27		0.27		0.27		0.27



		Custos Operacionais - SLIDE 26

		Operating Costs - SLIDE 26



																																																																																																																																																																																																																																																																																												s/ BOU, SOD e ELF



				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1Q 20		0		0		0		1H 20		9M 20		2020				2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				1H 22 
exc. SACI		9M 22 
exc. SACI		2022
exc. SACI		yoy				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		yoy		1H 19		yoy		12M		6M		SACI

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019				2Q 20		3Q 20		4Q 20																								exc. SACI																										1H 19		yoy		12M		6M

		External supplies		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		90.6		124.1		31.7		31.5		30.5		31.0		63.2		93.8		124.8		31.7		33.7		29.0				65.4		94.4		123.2		31.3		34.2		35.0				65.6		100.6		142.6				83.8		128.4		172.2		20.8%				49.7		49.2		44.6		43.8		98.9		143.5		187.3		31.4%		26.0		-57.5%		10.62		5.71		15.079

		Transports		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		21.5		5.2		- 0		- 0		- 0		11.1		17.3		22.4		5.4		- 0		- 0		- 0		11.4		17.6		22.9		5.5		5.5		5.5		5.5		11.7		19.0		25.2		6.4		6.5		6.2		7.1		12.9		19.1		26.2		6.8		6.3		6.6		6.8		13.1		19.7		26.5		6.9		9.0		5.8				15.9		21.8		28.8		7.3		9.7		9.1				16.9		26.1		33.7				19.3		28.3		37.0		9.6%				10.1		10.1		10.1		10.1		21.7		30.7		39.4		16.7%		5.8		-54.5%		1.87		0.96		2.4094457425

		Energy		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4		3.1		- 0		- 0		- 0		6.3		9.0		11.9		3.3		- 0		- 0		- 0		6.6		9.4		12.2		3.4		3.4		3.4		3.4		6.6		9.8		13.4		3.7		3.8		3.6		3.7		7.5		11.1		14.8		3.7		3.5		3.7		3.6		7.1		10.8		14.4		3.7		4.4		3.0				8.1		11.0		14.3		3.9		4.0		5.7				7.9		13.6		26.2				20.6		30.7		37.9		44.9%				12.3		12.3		12.3		12.3		22.6		32.7		39.9		52.6%		3.0		-60.5%		1.24		0.69		2.0108073263																		Ver abaixo e preencher com magnitude

		Specialized Services																																																																																																																																																																																																								- 0		- 0		- 0										- 0		- 0		- 0										- 0		- 0												- 0		- 0												- 0		- 0		- 0		ERROR:#DIV/0!																		ERROR:#DIV/0!		- 0		ERROR:#DIV/0!

		Staff costs		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0				73.3		105.3		138.1		36.6		38.9		33.9				75.5		109.4		146.1				74.1		117.7		161.1		10.3%				47.5		48.5		43.6		43.5		95.9		139.5		182.9		25.2%		28.2		-60.2%		14.47		8.75		21.807

		Depreciation		5.9		6.0		5.0		4.9		11.9		16.9		21.8		5.5		6.6		4.7		5.9		12.1		16.8		22.7		5.9		6.0		5.5		4.5		11.8		17.3		21.8		6.0		6.0		4.4		4.8		12.0		16.3		21.1		6.0		6.2		4.6		6.0		12.2		16.9		22.8		5.6		5.5		4.1		5.5		11.1		15.1		20.6		5.6		5.8		3.9		5.6		11.3		15.2		20.9		5.5		5.8		4.0		5.7		11.3		15.3		21.1		5.5		5.3		4.3		6.1		10.9		15.1		21.2		5.8		5.9		4.2		5.6		11.7		15.9		21.5		6.6		5.9		4.2		5.6		12.5		16.7		22.3		6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5		6.7		4.9		8.2		13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6				18.5		27.1		36.5		10.2		11.0		9.8				21.2		31.0		40.7				18.9		30.6		42.9		5.2%				12.3		12.4		11.6		12.3		24.7		36.4		48.6		19.4%		7.9		-51.8%		2.37		1.22		5.768

		Impairments		0.4		0.5		0.4		-   0.2		0.9		1.3		1.1		-   0.1		0.8		0.5		-   0.3		0.7		1.3		0.9		-   0.3		0.6		0.4		-   0.1		0.4		0.7		0.6		0.7		-   0.1		0.8		-   0.9		0.6		1.4		0.4		0.2		0.2		0.6		1.1		0.4		0.9		2.1		1.2		0.2		0.9		-   1.7		1.4		2.3		0.6		1.3		1.0		-   0.4		0.2		2.3		1.9		2.1		0.5		0.6		0.4		0.4		1.1		1.5		1.9		1.2		-   0.5		2.0		-   1.6		0.7		2.6		1.0		0.2		0.4		1.6		-   0.3		0.7		2.3		1.9		0.4		-   0.3		1.2		-   1.2		0.1		1.3		-0.4		0.6		0.2		1.9		0.6		0.8		2.7		3.3		-0.04		1.0		1.0		-   1.3		1.0		2.0		0.7		2.3		0.2		1.2		-1.3		2.5		3.6		2.3		0.1		0.3		0.6		-   1.0		0.3		0.9		-0.1 		-0.5		0.5		1.4		-   0.2		-0.0		1.4		1.2		1.5		-0.2 		-0.3 				1.3		0.9		-0.6 		-0.6 		-0.7 		-0.8 				-1.3 		-2.1 		-2.2 				-0.8 		-   0.6		-0.6		 -				-0.2 		0.1		0.2		0.0		-0.1 		0.1		0.2		 - 		-0.8 		-337.8%		0.02		0.29		0.728

		Others		-   0.5		-   0.4		0.9		-   3.1		-   0.9		-   0.0		-   3.1		-   0.5		-   1.6		-   0.3		-   3.8		-   2.1		-   2.5		-   6.3		-   1.3		0.4		0.5		-   4.2		-   0.9		-   0.4		-   4.6		-   0.0		0.8		0.3		-   3.7		0.8		1.1		-   2.6		1.1		-   0.6		-   0.7		-   0.8		0.4		-   0.2		-   1.0		-   1.1		-   0.6		-   0.3		-   0.2		-   1.8		-   2.1		-   2.3		-   0.2		-   1.2		-   2.1		3.2		-   1.4		-   3.5		-   0.3		1.8		-   1.4		1.2		-   1.3		0.4		1.7		0.3		0.1		-   2.4		2.0		-   0.1		-   2.3		-   0.3		-   0.4		-   0.5		-   1.1		1.0		0.6		-   1.6		-   0.6		0.0		0.8		-   1.4		-   1.6		-   0.9		-   0.6		-   2.2		-3.0		2.2		-0.8		0.5		-2.8		1.4		1.9		-0.8		0.6		-2.5		-0.7		-2.1		-1.9		-2.6		-4.7		-0.4		-0.3		-1.9		-2.0		-0.6		-2.5		-4.5		-1.9		-1.1		-1.3		-1.6		-2.9		-4.2		-5.8		-0.3		-1.6		-1.2		-0.1		-1.9		-3.1		-3.2		-1.3		-0.9		-2.6				-2.1		-4.8		-6.8		0.4		-1.9		-0.7				-1.5		-2.2		-5.0				1.4		2.1		-6.7		34.0%				0.6		-3.1		0.7		-8.8		-2.5		-1.8		-10.6		112.3%		-0.4		-86.9%		0.35		0.13		-3.905

		Total Operating Costs (current)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7				156.3		223.0		290.4		77.9		81.5		77.3				159.4		236.7		322.2				177.4		278.1		369.0		14.5%				109.9		107.1		100.7		90.8		216.9		317.6		408.5		26.8%		61.0		-58.2%		27.82		16.10		39.5

		Number of employees:																																																																																																																																																																																																																																																																																																				 

		Average																																																																																																																																																										3,497		3,645								3,662		3,657		3,636		3,588								3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		3,677		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,505		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502				4,668		5,027		4,684		12.3%				4,979								5,007		5,027		4,684		12.3%		3,885		-10.7%						339

		Period-end																																																																																																																																																										3,468		3,679								3,763		3,697		3,537		3,575								3,725		3,716		3,602		3,731		3,731		3,731		3,731		3,855		3,731		4,248		4,358		4,358		4,358		4,358		4,342		4,426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,428		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642				4,670		4,699		4,602		2.2%				5,032								5,009		4,699		ERROR:#VALUE!		2.2%		3,934		-9.4%						339				 

		Total Operating Costs (current) /  Production (%)		39.6%		40.0%		42.1%		46.3%		39.8%		40.5%		41.8%		41.5%		42.4%		44.4%		43.0%		41.9%		42.7%		42.8%		41.0%		43.1%		41.9%		37.3%		42.1%		42.0%		40.8%		42.2%		39.0%		39.9%		41.1%		40.6%		40.4%		40.5%		41.1%		42.6%		37.1%		49.4%		41.8%		40.3%		42.3%		49.4%		43.6%		40.0%		40.8%		46.5%		44.5%		43.6%		43.2%		43.5%		36.3%		43.7%		43.3%		41.1%		41.8%		42.5%		38.1%		37.9%		45.5%		40.3%		39.5%		40.9%		39.9%		35.0%		42.6%		40.0%		37.4%		39.0%		39.2%		41.0%		41.4%		40.6%		40.0%		41.2%		41.0%		40.8%		41.7%		37.4%		34.9%		39.8%		39.6%		38.0%		38.4%		38.7%		37.2%		37.7%		40.7%		37.9%		37.9%		38.5%		38.4%		35.2%		37.6%		41.0%		36.7%		37.0%		37.9%		38.5%		37.7%		36.7%		39.7%		38.1%		37.7%		38.1%		36.2%		33.5%		36.2%		39.3%		34.8%		35.2%		36.1%		36.1%		36.2%		37.7%		41.7%		36.1%		36.6%		37.7%		37.4%		40.7%		40.5%		0.0%		38.9%		39.4%		40.0%		41.3%		35.5%		38.8%		0.0%		38.3%		38.3%		39.2%				19.4%		30.5%		40.4%						41.0%		36.3%		43.2%		37.9%		38.5%		39.9%		39.4%				8.1%

Filipe Marques: 12M18 VND + VP
CPK 3,054  -1342,2 + 0
BOU 43,586 -26166- 0,058
SOC 11,031 -5268,7+ 1,279
SOD (2,655 + 0) /3*4 = 3540 
ELF 3,475 + 0,112



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		ERROR:#REF!		2Q 21		3Q 21		4Q 21		1H 21		0		0				exc. SACI		0		0		0				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		yoy

		Fornecimentos e serv. externos		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		90.6		124.1		31.7		31.5		30.5		31.0		63.2		93.8		124.8		31.7		33.7		29.0		- 0		65.4		94.4		123.2		31.3		34.2		35.0		- 0		65.6		100.6		142.6				83.8		128.4		172.2		1.0%				49.7		49.2		44.6		43.8		98.9		143.5		187.3		12.4%

		Custos com o pessoal		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		- 0		73.3		105.3		138.1		36.6		38.9		33.9		- 0		75.5		109.4		146.1				74.1		117.7		161.1		3.7%				47.5		48.5		43.6		43.5		95.9		139.5		182.9		7.4%

		Depreciações		5.9		6.0		5.0		4.9		11.9		16.9		21.8		5.5		6.6		4.7		5.9		12.1		16.8		22.7		5.9		6.0		5.5		4.5		11.8		17.3		21.8		6.0		6.0		4.4		4.8		12.0		16.3		21.1		6.0		6.2		4.6		6.0		12.2		16.9		22.8		5.6		5.5		4.1		5.5		11.1		15.1		20.6		5.6		5.8		3.9		5.6		11.3		15.2		20.9		5.5		5.8		4.0		5.7		11.3		15.3		21.1		5.5		5.3		4.3		6.1		10.9		15.1		21.2		5.8		5.9		4.2		5.6		11.7		15.9		21.5		6.6		5.9		4.2		5.6		12.5		16.7		22.3		6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5		6.7		4.9		8.2		13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6		- 0		18.5		27.1		36.5		10.2		11.0		9.8		- 0		21.2		31.0		40.7				18.9		30.6		42.9		-3.5%				12.3		12.4		11.6		12.3		24.7		36.4		48.6		24.8%

		Ajust. de imparidade de activos		0.4		0.5		0.4		-   0.2		0.9		1.3		1.1		-   0.1		0.8		0.5		-   0.3		0.7		1.3		0.9		-   0.3		0.6		0.4		-   0.1		0.4		0.7		0.6		0.7		-   0.1		0.8		-   0.9		0.6		1.4		0.4		0.2		0.2		0.6		1.1		0.4		0.9		2.1		1.2		0.2		0.9		-   1.7		1.4		2.3		0.6		1.3		1.0		-   0.4		0.2		2.3		1.9		2.1		0.5		0.6		0.4		0.4		1.1		1.5		1.9		1.2		-   0.5		2.0		-   1.6		0.7		2.6		1.0		0.2		0.4		1.6		-   0.3		0.7		2.3		1.9		0.4		-   0.3		1.2		-   1.2		0.1		1.3		-   0.4		0.6		0.2		1.9		0.6		0.8		2.7		3.3		-   0.0		1.0		1.0		-   1.3		1.0		2.0		0.7		2.3		0.2		1.2		-   1.3		2.5		3.6		2.3		0.1		0.3		0.6		-   1.0		0.3		0.9		-   0.1		-   0.5		0.5		1.4		-   0.2		-   0.0		1.4		1.2		1.5		-   0.2		-   0.3		- 0		1.3		0.9		-   0.6		-   0.6		-   0.7		-   0.8		- 0		-   1.3		-   2.1		-   2.2				-   0.8		-   0.6		-   0.6		-24.9%				-   0.2		0.1		0.2		0.0		-   0.1		0.1		0.2		-6317.5%

		Out. custos (-) e prov. (+) oper.		-   0.5		-   0.4		0.9		-   3.1		-   0.9		-   0.0		-   3.1		-   0.5		-   1.6		-   0.3		-   3.8		-   2.1		-   2.5		-   6.3		-   1.3		0.4		0.5		-   4.2		-   0.9		-   0.4		-   4.6		-   0.0		0.8		0.3		-   3.7		0.8		1.1		-   2.6		1.1		-   0.6		-   0.7		-   0.8		0.4		-   0.2		-   1.0		-   1.1		-   0.6		-   0.3		-   0.2		-   1.8		-   2.1		-   2.3		-   0.2		-   1.2		-   2.1		3.2		-   1.4		-   3.5		-   0.3		1.8		-   1.4		1.2		-   1.3		0.4		1.7		0.3		0.1		-   2.4		2.0		-   0.1		-   2.3		-   0.3		-   0.4		-   0.5		-   1.1		1.0		0.6		-   1.6		-   0.6		0.0		0.8		-   1.4		-   1.6		-   0.9		-   0.6		-   2.2		-   3.0		2.2		-   0.8		0.5		-   2.8		1.4		1.9		-   0.8		0.6		-   2.5		-   0.7		-   2.1		-   1.9		-   2.6		-   4.7		-   0.4		-   0.3		-   1.9		-   2.0		-   0.6		-   2.5		-   4.5		-   1.9		-   1.1		-   1.3		-   1.6		-   2.9		-   4.2		-   5.8		-   0.3		-   1.6		-   1.2		-   0.1		-   1.9		-   3.1		-   3.2		-   1.3		-   0.9		-   2.6		- 0		-   2.1		-   4.8		-   6.8		0.4		-   1.9		-   0.7		- 0		-   1.5		-   2.2		-   5.0				1.4		2.1		-   6.7		-234.4%				0.6		-   3.1		0.7		-   8.8		-   2.5		-   1.8		-   10.6		-158.5%

		Total Custos oper. (correntes)		47.0		47.6		38.9		52.2		94.6		133.5		185.7		46.8		52.6		43.9		50.2		99.5		143.3		193.5		50.7		50.7		40.4		50.7		101.3		141.7		192.4		50.4		47.8		40.2		49.2		98.3		138.5		187.7		50.1		51.7		43.7		52.5		101.8		145.5		198.0		55.3		48.2		39.2		40.9		103.5		142.7		183.6		50.3		51.9		43.4		46.8		102.2		145.6		192.4		51.2		53.5		43.8		54.5		104.6		148.4		202.9		54.5		56.6		50.1		52.3		111.1		161.2		213.5		57.1		60.7		49.9		53.1		117.8		167.8		220.9		59.0		57.7		51.5		57.2		116.6		168.1		218.7		57.1		65.0		54.9		64.6		122.1		177.0		239.9		60.1		67.3		56.6		64.0		127.4		184.0		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		- 0		156.3		223.0		290.4		77.9		81.5		77.3		- 0		159.4		236.7		322.2				177.4		278.1		369.0		3.9%				109.9		107.1		100.7		90.8		216.9		317.6		408.5		15.7%

		% Produção		39.6%		40.0%		42.1%		46.3%		39.8%		40.5%		41.8%		41.5%		42.4%		44.4%		43.0%		41.9%		42.7%		42.8%		41.0%		43.1%		41.9%		37.3%		42.1%		42.0%		40.8%		42.2%		39.0%		39.9%		41.1%		40.6%		40.4%		40.5%		41.1%		42.6%		37.1%		49.4%		41.8%		40.3%		42.3%		49.4%		43.6%		40.0%		40.8%		46.5%		44.5%		43.6%		43.2%		43.5%		36.3%		43.7%		43.3%		41.1%		41.8%		42.5%		38.1%		37.9%		45.5%		40.3%		39.5%		40.9%		39.9%		35.0%		42.6%		40.0%		37.4%		39.0%		39.2%		41.0%		41.4%		40.6%		40.0%		41.2%		41.0%		40.8%		41.7%		37.4%		34.9%		39.8%		39.6%		38.0%		38.4%		38.7%		37.2%		37.7%		40.7%		37.9%		37.9%		38.5%		38.4%		35.2%		37.6%		41.0%		36.7%		37.0%		37.9%		38.5%		37.7%		36.7%		39.7%		38.1%		37.7%		38.1%		36.2%		33.5%		36.2%		39.3%		34.8%		35.2%		36.1%		36.1%		36.2%		37.7%		41.7%		36.1%		36.6%		37.7%		37.4%		40.7%		40.5%		0.0%		38.9%		39.4%		40.0%		41.3%		35.5%		38.8%		0.0%		38.3%		38.3%		39.2%				19.4%		30.5%		40.4%						41.0%		36.3%		43.2%		37.9%		38.5%		39.9%		39.4%

		UN Matérias-Primas																																																																																																																																																																																								682														729		729		729		729		729		757		761		797		729		729		729		802		802		780		745								745		737		729		686								708		722		737				792		797		793		56				780								792		797		793		56		797								- 0				339

		UN Rolhas																																																																																																																																																																																								1,681														2,224		2,224		2,224		2,224		2,281		2,277		2,293		2,397		2,224		2,224		2,224		2,397		2,397		2,409		2,427								2,387		2,384		2,363		2,333								2,380		2,385		2,403				2,531		2,872		2,533		130				2,493								3,209		3,211		2,930		527		2,397								397		SACI

		UN Revestimentos																																																																																																																																																																																								542														562		562		562		562		551		547		547		504		562		562		562		509		510		494		502								504		506		507		451								508		509		497				496		492		488		-   9				499								496		492		488		-   9		504								- 0

		UN Compósitos																																																																																																																																																																																								607														615		615		615		615		614		618		623		641		615		615		615		641		639		641		639								633		633		640		665								670		677		683				672		676		672		-   11				691								672		676		672		-   11		641								- 0

		UN Isolamentos																																																																																																																																																																																								101														107		107		107		107		107		105		107		108		107		107		107		109		107		107		109								108		107		107		107								108		108		107				105		110		110		3				105								105		110		110		3		108								- 0

		Holding																																																																																																																																																																																								64														68		68		68		68		68		67		68		70		68		68		68		70		72		74		74								74		74		74		78								77		77		75				73		80		88		13				72								73		80		88		13		70								- 0

		Number of employees (Average)																																																																																																																																																																																								3,677														4,303		4,303		4,303		4,303		4349.7		4371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,505

Filipe Marques: Info. de todas as UNs enviado pela Alexandra Godinho Email recebido a 28/02/2020.		4,496

Filipe Marques: Info. de todas as UNs enviado pela Alexandra Godinho Email recebido a 28/02/2020.								4,451		4,441		4,420		4,320								4,451		4,478		4,502				4,668		5,027		4,684		182				4,640		- 0		- 0		- 0		5,346		5,366		5,081		579		4,517								397

		UN Matérias-Primas																																																																																																																																																																																								689														728		728		728		728		728		753		779		796		728		728		728		827		827		727		754								758		720		693		689								757		754		792				844		794		808		16				780								844		794		808		16		796								- 0

		UN Rolhas																																																																																																																																																																																								1,697														2,288		2,288		2,288		2,288		2,297		2327		2,326		2,400		2,288		2,288		2,288		2,398		2,430		2,391		2,464								2,318		2,326		2,317		2,352								2,426		2,444		2,475				2,559		2,546		2,464		-   11				2,559								3,237		3,142		2,861		386		2,400								397

		UN Revestimentos																																																																																																																																																																																								547														557		557		557		557		527		536		521		504		557		557		557		503		511		487		508								510		512		510		448								510		513		502				490		482		472		-   30				495								490		482		472		-   30		504								- 0

		UN Compósitos																																																																																																																																																																																								629														611		611		611		611		616		632		641		641		611		611		611		641		637		640		634								621		645		659		672								688		702		695				598		662		646		-   49				682								598		662		646		-   49		641								- 0

		UN Isolamentos																																																																																																																																																																																								105														107		107		107		107		107		110		109		108		107		107		107		109		104		108		109								106		107		106		107								109		109		106				105		113		110		4				105								105		113		110		4		108								- 0

		Holding																																																																																																																																																																																								64														67		67		67		67		67		68		72		72		67		67		67		72		72		75		72								72		72		72		81								75		75		72				74		102		102		30				72								74		102		102		30		72								- 0

		Number of employees (Year-end)																																																																																																																																																																																								3,731														4,358		4,358		4,358		4,358		4,342		4426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,428		4,541								4,385		4,382		4,357		4,349								4,565		4,597		4,642				4,670		4,699		4,602		-   40				4,693		- 0		- 0		- 0		5,348		5,295		4,999		357		4,521								397

		Pessoal - SLIDE 27

		Staff - SLIDE 27



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		ERROR:#REF!		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				exc. SACI		9M 22 
exc. SACI		2022
exc. SACI		yoy				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		yoy

		Staff costs		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		32.7		73.3		105.3		138.1		36.6		38.9		33.9		36.7		75.5		109.4		146.1				74.1		117.7		161.1		7.6%				47.5		48.5		43.6		43.5		95.9		139.5		182.9		27.5%										22

		Number of employees:

		Average														4,261														4,126														3,918														3,795														3,846														3,422														3,278														3,379														3,386														3,496												3,521		3,497		3,645								3,662		3,657		3,636		3,588								3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		4,147		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,514		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502				4,668		5,027		4,684		12.3%				4,979		- 0		- 0		- 0		5,007		5,366		5,081		19.8%

		Period-end														4,059														3,880														3,847														3,758														3,745														3,243														3,247														3,357														3,501														3,454												3,459		3,468		3,679								3,763		3,697		3,537		3,575								3,725		3,716		3,602		3,731		3,731		3,731		3,731		3,854		4,213		4,248		4,358		4,358		4,358		4,358		4,342		4,426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,424		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642				4,670		4,699		4,602		2.2%				5,032		- 0		- 0		- 0		5,009		5,295		4,999		15.2%

		Staff costs / Sales (%)		21.7%		20.1%		19.5%		0.0%		20.9%		20.5%		21.3%		22.5%		21.4%		20.1%		23.8%		21.9%		21.3%		21.9%		21.5%		20.9%		19.1%		21.1%		21.2%		20.6%		20.7%		20.6%		18.8%		16.2%		22.0%		19.7%		18.6%		19.4%		20.6%		19.6%		16.2%		23.8%		20.1%		18.8%		19.9%		27.6%		21.8%		16.9%		19.4%		24.6%		22.1%		21.4%		21.2%		20.5%		16.1%		21.8%		20.8%		19.2%		19.9%		20.1%		17.9%		15.7%		22.5%		18.9%		17.9%		18.9%		19.4%		17.7%		16.6%		19.6%		18.5%		17.9%		18.3%		20.0%		18.2%		16.2%		19.7%		19.0%		18.1%		18.5%		20.6%		17.1%		15.6%		20.8%		18.8%		17.7%		18.4%		19.1%		18.0%		15.6%		21.7%		18.5%		17.5%		18.5%		18.8%		16.8%		15.9%		19.4%		17.7%		17.1%		17.7%		18.4%		17.5%		16.2%		19.6%		17.9%		17.4%		17.9%		18.9%		16.7%		16.9%		18.0%		17.7%		17.5%		17.6%		18.3%		17.9%		16.7%		18.7%		18.1%		17.7%		17.9%		18.6%		18.8%		17.8%		19.4%		18.7%		18.4%		18.7%		18.3%		16.6%		16.6%		18.3%		17.4%		17.2%		17.4%				15.2%		16.0%		17.8%						18.0%		17.2%		17.8%		18.8%		17.6%		17.6%		17.9%

		% Production																																																																																																																																																												17.6%								17.4%				18.0%		18.5%		16.8%		17.0%		20.0%		17.6%		17.4%		18.0%		17.5%		17.8%		16.5%		19.3%		17.7%		17.3%		17.8%		17.8%		16.1%		16.8%		17.9%		16.9%		16.9%		17.1%		17.3%		17.8%		16.9%		19.1%		17.5%		17.3%		17.7%		17.9%		18.6%		19.4%		20.4%		18.3%		18.6%		19.0%		19.4%		16.9%		17.0%		18.0%		18.0%		17.7%		17.8%				9.0%		43.9%		54.6%						17.7%		16.4%		18.7%		18.1%		17.0%		17.5%		17.7%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		ERROR:#REF!		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				exc. SACI		9M 22 
exc. SACI		2022
exc. SACI		yoy				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		yoy

		Custos com o pessoal		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		32.7		73.3		105.3		138.1		36.6		38.9		33.9		36.7		75.5		109.4		146.1				74.1		117.7		161.1		12.2%				47.5		48.5		43.6		43.5		95.9		139.5		182.9		3.8%

		Nº de empregados:

		Nº médio		- 0		- 0		- 0		- 0		- 0		- 0		4,261.0		- 0		- 0		- 0		- 0		- 0		- 0		4,126.0		- 0		- 0		- 0		- 0		- 0		- 0		3,918.0		- 0		- 0		- 0		- 0		- 0		- 0		3,795.0		- 0		- 0		- 0		- 0		- 0		- 0		3,846.0		- 0		- 0		- 0		- 0		- 0		- 0		3,422.0		- 0		- 0		- 0		- 0		- 0		- 0		3,278.0		- 0		- 0		- 0		- 0		- 0		- 0		3,379.0		- 0		- 0		- 0		- 0		- 0		- 0		3,386.0		- 0		- 0		- 0		- 0		- 0		- 0		3,496.0		- 0		- 0		- 0		- 0		- 0		3,521.0		3,497		3,645		- 0		- 0		- 0		3,662		3,657		3,636		3,588		- 0		- 0		- 0		3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		4,147		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,514		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502				4,668		5,027		4,684		ERROR:#DIV/0!				4,979		- 0		- 0		- 0		5,007		5,366		5,081		0.8%

		Nº final		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		4,358		3,731		3,731		3,731		3,731		3,731		3,731		4,521		3,731		3,731		3,731		3,731		3,731		3,731		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642				4,670		4,699		4,602		ERROR:#DIV/0!				5,032		- 0		- 0		- 0		5,009		5,295		4,999		4.9%

		% Vendas		21.7%		20.1%		19.5%		0.0%		20.9%		20.5%		21.3%		22.5%		21.4%		20.1%		23.8%		21.9%		21.3%		21.9%		21.5%		20.9%		19.1%		21.1%		21.2%		20.6%		20.7%		20.6%		18.8%		16.2%		22.0%		19.7%		18.6%		19.4%		20.6%		19.6%		16.2%		23.8%		20.1%		18.8%		19.9%		27.6%		21.8%		16.9%		19.4%		24.6%		22.1%		21.4%		21.2%		20.5%		16.1%		21.8%		20.8%		19.2%		19.9%		20.1%		17.9%		15.7%		22.5%		18.9%		17.9%		18.9%		19.4%		17.7%		16.6%		19.6%		18.5%		17.9%		18.3%		20.0%		18.2%		16.2%		19.7%		19.0%		18.1%		18.5%		20.6%		17.1%		15.6%		20.8%		18.8%		17.7%		18.4%		19.1%		18.0%		15.6%		21.7%		18.5%		17.5%		18.5%		18.8%		16.8%		15.9%		19.4%		17.7%		17.1%		17.7%		18.4%		17.5%		16.2%		19.6%		17.9%		17.4%		17.9%		18.9%		16.7%		16.9%		18.0%		17.7%		17.5%		17.6%		18.3%		17.9%		16.7%		18.7%		18.1%		17.7%		17.9%		18.6%		18.8%		17.8%		19.4%		18.7%		18.4%		18.7%		18.3%		16.6%		16.6%		18.3%		17.4%		17.2%		17.4%				15.2%		16.0%		17.8%						18.0%		17.2%		17.8%		18.8%		17.6%		17.6%		17.9%





		Escala 																																																																																																																																																																																																																				500								500

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28

		MAGNITUDE

		MAGNITUDE

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		ERROR:#REF!		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021				exc. SACI		9M 22 
exc. SACI		2022
exc. SACI		yoy				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		yoy										SACI

		 Transportes de pessoal																																																																																																																																																										-63,553		-20,028								-36,497		-48,782		-63,448		-11,595								-24,017		-38,865		-52,157		-11,696		-11,696		-11,696		-11,696		-26,395		-41,806		-60,130		-11,376		-11,376		-11,376		-11,376		-30,898		-47,836		-66,808		-12,123		-11,376		-11,376		-11,376		-32,437		-46,920		-36,639		-19,838		-19,838		-19,838		-19,838		-33,567		-48,964		-65,105		-16,818		-19,838		-19,838		-19,838		-36,051		-51,893		-65,901				-32,782		0		0						-29,379		-29,379		-29,379		-29,379		-40,156		-60,921		-82,985												-7,374

		 Transportes de mercadorias e produtos - Serviços contratados - Custo																																																																																																																																																										-15,363,839		-4,165,593								-8,403,609		-12,225,167		-15,890,376		-3,956,786								-8,317,581		-12,116,914		-16,378,593		-4,902,466		-4,902,466		-4,902,466		-4,902,466		-10,009,944		-13,876,540		-18,621,113		-4,928,132		-4,928,132		-4,928,132		-4,928,132		-10,223,466		-15,079,954		-20,937,530		-5,220,906		-4,928,132		-4,928,132		-4,928,132		-10,184,206		-15,649,602		-23,001,345		-5,132,288		-5,132,288		-5,132,288		-5,132,288		-12,812,455		-17,488,113		-26,959,190		-7,815,494		-5,132,288		-5,132,288		-5,132,288		-18,787,454		-28,243,153		-38,089,587				-23,994,320		0		-193,163						-10,789,295		-10,789,295		-10,789,295		-10,789,295		-24,355,827		-36,932,677		-48,625,272				-193,163								-361,507

		 Transportes de mercadorias e produtos - Serviços contratados - Recuperação de custos																																																																																																																																																										5,297,297		1,313,518								2,789,473		4,174,161		5,424,891		1,115,845								2,430,305		3,705,035		4,982,811		1,359,461		1,359,461		1,359,461		1,359,461		2,805,811		4,098,321		5,481,704		1,190,442		1,190,442		1,190,442		1,190,442		2,555,935		3,787,552		5,121,183		1,267,537		1,190,442		1,190,442		1,190,442		2,596,688		3,976,335		7,041,630		1,237,779		1,237,779		1,237,779		1,237,779		2,402,076		3,628,017		5,268,037		1,766,181		1,237,779		1,237,779		1,237,779		4,181,446		6,741,255		9,687,196				7,749,600		0		-618,406						2,804,231		2,804,231		2,804,231		2,804,231		6,563,799		11,773,023		15,075,467				-618,406								-1,185,801

		 Transportes de mercadorias e produtos - Transportes internos																																																																																																																																																										-818,390		-163,330								-393,834		-565,531		-823,031		-264,346								-433,316		-582,703		-752,473		-148,217		-148,217		-148,217		-148,217		-313,744		-520,756		-757,088		-158,264		-158,264		-158,264		-158,264		-328,861		-489,737		-725,721		-185,069		-158,264		-158,264		-158,264		-396,435		-588,057		-840,992		-292,938		-292,938		-292,938		-292,938		-608,709		-842,884		-1,179,042		-270,524		-292,938		-292,938		-292,938		-532,845		-800,589		-1,101,052				-414,048		0		0						-517,208		-517,208		-517,208		-517,208		-1,094,618		-1,701,281		-2,239,121												-680,570

		 Transportes de mercadorias e produtos - Custos de exportação																																																																																																																																																										-1,137,469		-180,126								-394,415		-618,782		-948,147		-206,386								-461,268		-825,564		-1,175,238		-285,530		-285,530		-285,530		-285,530		-666,098		-1,201,140		-1,725,599		-257,394		-257,394		-257,394		-257,394		-354,964		-540,355		-766,695		-183,515		-257,394		-257,394		-257,394		-374,587		-598,478		-855,076		-89,281		-89,281		-89,281		-89,281		-257,304		-338,946		-569,733		-133,591		-89,281		-89,281		-89,281		-330,152		-452,520		-692,497				-595,778		0		0						-338,395		-338,395		-338,395		-338,395		-633,500		-962,314		-1,389,358												-37,722

		 Transportes de mercadorias e produtos - Serviços departamento de transportes																																																																																																																																																										-3,189		-16,883								-35,133		-49,963		-66,232		-18,216								-39,144		-20,955		-3,661		-17,733		-17,733		-17,733		-17,733		-34,984		-52,065		-68,463		-20,954		-20,954		-20,954		-20,954		-38,082		-9,332		-10,448		-282		-20,954		-20,954		-20,954		-282		-12,867		-282		0		0		0		0		0		-38,289		-15,223		-247		0		0		0		-247		-13,729		-284				119,818		0		0						-12,020		-12,020		-12,020		-12,020		-16,654		-24,473		-35,578												-136,472

		 Transportes de mercadorias e produtos - Outros																																																																																																																																																										-9,449,610		-1,990,632								-4,632,057		-7,944,139		-10,014,771		-2,032,194								-4,567,291		-7,767,689		-9,474,317		-1,496,191		-1,496,191		-1,496,191		-1,496,191		-3,470,800		-7,392,386		-9,464,819		-2,175,721		-2,175,721		-2,175,721		-2,175,721		-4,430,392		-6,692,740		-8,786,410		-2,475,442		-2,175,721		-2,175,721		-2,175,721		-4,757,155		-6,806,072		-8,827,658		-2,615,847		-2,615,847		-2,615,847		-2,615,847		-4,635,015		-6,660,841		-5,309,705		-819,444		-2,615,847		-2,615,847		-2,615,847		-1,442,169		-3,259,421		-3,487,186				-2,109,971		0		0						-1,230,489		-1,230,489		-1,230,489		-1,230,489		-2,109,971		-2,758,832		-2,093,150

		TOTAL TRANSPORTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-21,538,753		-5,223,074		0		0		0		-11,106,071		-17,278,203		-22,381,115		-5,373,677		0		0		0		-11,412,311		-17,647,655		-22,853,627		-5,502,371		-5,502,371		-5,502,371		-5,502,371		-11,716,155		-18,986,371		-25,215,507		-6,361,398		-6,361,398		-6,361,398		-6,361,398		-12,850,728		-19,072,403		-26,172,429		-6,809,799		-6,361,398		-6,361,398		-6,361,398		-13,148,413		-19,725,661		-26,520,360		-6,912,413		-6,912,413		-6,912,413		-6,912,413		-15,944,974		-21,790,019		-28,829,961		-7,289,938		-6,912,413		-6,912,413		-6,912,413		-16,947,472		-26,080,050		-33,749,312				-19,277,481		0		-811,568						-10,112,556		-10,112,556		-10,112,556		-10,112,556		-21,686,927		-30,667,474		-39,389,997				-811,568								-2,409,446



		 Electricidade																																																																																																																																																										-11,387,015		-3,138,795								-6,265,384		-8,968,160		-11,917,110		-3,302,895								-6,583,336		-9,354,193		-12,152,633		-3,429,527		-3,429,527		-3,429,527		-3,429,527		-6,635,875		-9,761,686		-13,386,160		-3,726,534		-3,726,534		-3,726,534		-3,726,534		-7,513,488		-11,147,526		-14,843,314		-3,659,362		-3,726,534		-3,726,534		-3,726,534		-7,133,044		-10,819,664		-14,398,543		-3,705,581		-3,705,581		-3,705,581		-3,705,581		-8,077,395		-11,037,565		-14,291,423		-3,917,037		-3,705,581		-3,705,581		-3,705,581		-7,893,077		-13,615,910		-26,180,541				-20,553,361		0		0						-12,263,094		-12,263,094		-12,263,094		-12,263,094		-22,564,169		-32,723,560		-39,944,492												-2,010,807

		TOTAL ENERGY		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-11,387,015		-3,138,795		0		0		0		-6,265,384		-8,968,160		-11,917,110		-3,302,895		0		0		0		-6,583,336		-9,354,193		-12,152,633		-3,429,527		-3,429,527		-3,429,527		-3,429,527		-6,635,875		-9,761,686		-13,386,160		-3,726,534		-3,726,534		-3,726,534		-3,726,534		-7,513,488		-11,147,526		-14,843,314		-3,659,362		-3,726,534		-3,726,534		-3,726,534		-7,133,044		-10,819,664		-14,398,543		-3,705,581		-3,705,581		-3,705,581		-3,705,581		-8,077,395		-11,037,565		-14,291,423		-3,917,037		-3,705,581		-3,705,581		-3,705,581		-7,893,077		-13,615,910		-26,180,541				-20,553,361		0		0						-12,263,094		-12,263,094		-12,263,094		-12,263,094		-22,564,169		-32,723,560		-39,944,492												-2,010,807























Total Operating Costs (current)	

290.39883983333488	322.1527940638311	368.97442160178417	408.45142160178415	Total Operating Costs (current) /  Production (%)	

2020	2021	2022
exc. SACI	2022	0.39968294914305291	0.39229344635617086	0.40402649499497689	0.39429728018382537	









Sales	

2020	2021	2022
exc. SACI	740.11297074022752	837.81974157743696	903.90309468699593	Gross Margin	

2020	2021	2022
exc. SACI	376.3636553849218	415.81703874944816	523.76615032340897	EBITDA	

2020	2021	2022
exc. SACI	122.51184520499929	134.39910721248742	163.95431954590975	EBIT	

2020	2021	2022
exc. SACI	85.964815551586852	93.664244685617106	115.31472872162476	EBITDA / Sales (%)	

2020	2021	2022
exc. SACI	0.16553127704608186	0.16041530241271518	0.13513646202457572	









Staff costs	

138.05407624071825	146.09786623770788	161.14269277292371	182.9496927729237	Staff costs / Sales (%)	

2020	2021	2022
exc. SACI	2022	0.18653108606195998	0.17437863896908967	0.17827430143794815	0.1791181592678644	









Average	

2020	2021	2022
exc. SACI	2022	4420.2	4502	4683.5	5080.5	Period-end	

2020	2021	2022
exc. SACI	2022	4357	4642	4602	4999	









5 Key Indicators Conso 2 (VMD)

																																																																																																																																																																																																																																												ATUALIZAR O AMARELO		ATUALIZAR O AMARELO																				ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO		ATUALIZAR O AMARELO										ATUALIZAR O AMARELO		ATUALIZAR O AMARELO						ATUALIZAR O AMARELO

		VENDAS, EBITDA e EBITDA (% Vendas) - SLIDE ??

		SALES, EBITDA and EBITDA (% Sales) - SLIDE ??





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023

		Sales		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763						985

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140						177

		EBITDA / Sales (%)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%						18.0%

		Net Profit		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75		20		27		17		34		48		64		98		24		28		16		22		51		67						89

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023

		VENDAS		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763						985

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134		44		54		33		33		98		131		164		48		56		36		37		104		140						177

		EBITDA (% vendas)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%						18.0%

		RLE		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75		20		14		14		16		34		49		64		16		23		19		17		39		58		75		20		27		17		34		48		64		98		24		28		16		22		51		67						89



























		VENDAS | MARGEM BRUTA | EBIT | EBITDA - SLIDE 23

		SALES | GROSS MARGIN | EBIT | EBITDA - SLIDE 23

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023

		Gross Margin		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6						505.5

		Other operating costs (current)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		219.2		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2		109.9		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8						380.5



		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7		31.7		41.6		21.4		20.5		73.4		94.8		115.3		34.4		42.8		24.5		23.3		77.2		101.7						125.1

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8						177.0



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023

		Margem Bruta		54		54		47		50		108		155		205		52		56		51		49		108		159		208		55		60		49		53		115		164		217		58		60		52		50		117		169		219		59		59		53		50		119		171		222		49		50		48		50		99		147		197		60		62		54		61		122		175		237		66		68		62		59		134		196		255		68		72		67		66		140		208		274		66		76		67		68		143		210		277		70		76		67		70		147		213		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6						505.5

		Out. Custos Oper. (correntes)		46		47		41		46		93		133		180		46		49		43		43		95		138		181		48		51		41		42		100		141		183		50		49		41		42		100		141		182		52		50		42		51		103		145		196		53		47		39		40		100		139		179		50		49		39		53		99		139		192		55		51		46		52		106		152		204		55		52		54		52		106		161		213		56		58		52		54		115		167		221		61		55		48		55		115		164		219.2		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2		109.9		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8						380.5



		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-0.8		16.0		26.3		25.5		-3.9		3.0		9.1		9.8		-0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7		31.7		41.6		21.4		20.5		73.4		94.8		115.3		34.4		42.8		24.5		23.3		77.2		101.7						125.1

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8						177.0



		Escala 																																																																																																																																																																																																																				500								500		750		750		350		350		350		350		500		500		850		350		350		350		350		500		750		850		350		350		350		350		600		800		1100		1100		1100		1100		1100		650		850						1100

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28		0.28		0.28		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.28		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27		0.27						0.27



		Custos Operacionais - SLIDE 26

		Operating Costs - SLIDE 26



																																																																																																																																																																																																																																																																																																		s/ BOU, SOD e ELF

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		yoy		2023		yoy		1H 19		yoy		12M		6M		VMD

		External supplies		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		90.6		124.1		31.7		31.5		30.5		31.0		63.2		93.8		124.8		31.7		33.7		29.0				65.4		94.4		123.2		31.3		34.2		35.0				65.6		100.6		142.6		49.7		49.2		44.6		43.8		98.9		143.5		187.3		40.5		36.4		35.7		38.5		76.9		112.6		151.2		-19.3%		151.2		-21.5%		26.0		-57.5%		10.62		5.71

		Transports		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		21.5		5.2		- 0		- 0		- 0		11.1		17.3		22.4		5.4		- 0		- 0		- 0		11.4		17.6		22.9		5.5		5.5		5.5		5.5		11.7		19.0		25.2		6.4		6.5		6.2		7.1		12.9		19.1		26.2		6.8		6.3		6.6		6.8		13.1		19.7		26.5		6.9		9.0		5.8				15.9		21.8		28.8		7.3		9.7		9.1				16.9		26.1		33.7		10.1		10.1		10.1		10.1		21.7		30.7		30.7		8.6		8.6		8.6		8.6		16.3		23.4		23.4		-23.7%		23.4		-23.7%		5.8		-54.5%		1.87		0.96				 

		Energy		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4		3.1		- 0		- 0		- 0		6.3		9.0		11.9		3.3		- 0		- 0		- 0		6.6		9.4		12.2		3.4		3.4		3.4		3.4		6.6		9.8		13.4		3.7		3.8		3.6		3.7		7.5		11.1		14.8		3.7		3.5		3.7		3.6		7.1		10.8		14.4		3.7		4.4		3.0				8.1		11.0		14.3		3.9		4.0		5.7				7.9		13.6		26.2		12.3		12.3		12.3		12.3		22.6		32.7		32.7		4.1		4.1		4.1		4.1		7.0		10.8		10.8		-67.1%		10.8		-67.1%		3.0		-60.5%		1.24		0.69																				Ver abaixo e preencher com magnitude

		Staff costs		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0				73.3		105.3		138.1		36.6		38.9		33.9				75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1		189.7		3.7%		189.7		4.0%		28.2		-60.2%		14.47		8.75

		Depreciation		5.9		6.0		5.0		4.9		11.9		16.9		21.8		5.5		6.6		4.7		5.9		12.1		16.8		22.7		5.9		6.0		5.5		4.5		11.8		17.3		21.8		6.0		6.0		4.4		4.8		12.0		16.3		21.1		6.0		6.2		4.6		6.0		12.2		16.9		22.8		5.6		5.5		4.1		5.5		11.1		15.1		20.6		5.6		5.8		3.9		5.6		11.3		15.2		20.9		5.5		5.8		4.0		5.7		11.3		15.3		21.1		5.5		5.3		4.3		6.1		10.9		15.1		21.2		5.8		5.9		4.2		5.6		11.7		15.9		21.5		6.6		5.9		4.2		5.6		12.5		16.7		22.3		6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5		6.7		4.9		8.2		13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6				18.5		27.1		36.5		10.2		11.0		9.8				21.2		31.0		40.7		12.3		12.4		11.6		12.3		24.7		36.4		48.6		13.5		13.1		11.5		13.9		26.6		38.1		51.9		6.7%		51.9		4.7%		7.9		-51.8%		2.37		1.22

		Impairments		0.4		0.5		0.4		-   0.2		0.9		1.3		1.1		-   0.1		0.8		0.5		-   0.3		0.7		1.3		0.9		-   0.3		0.6		0.4		-   0.1		0.4		0.7		0.6		0.7		-   0.1		0.8		-   0.9		0.6		1.4		0.4		0.2		0.2		0.6		1.1		0.4		0.9		2.1		1.2		0.2		0.9		-   1.7		1.4		2.3		0.6		1.3		1.0		-   0.4		0.2		2.3		1.9		2.1		0.5		0.6		0.4		0.4		1.1		1.5		1.9		1.2		-   0.5		2.0		-   1.6		0.7		2.6		1.0		0.2		0.4		1.6		-   0.3		0.7		2.3		1.9		0.4		-   0.3		1.2		-   1.2		0.1		1.3		-0.4		0.6		0.2		1.9		0.6		0.8		2.7		3.3		-0.04		1.0		1.0		-   1.3		1.0		2.0		0.7		2.3		0.2		1.2		-1.3		2.5		3.6		2.3		0.1		0.3		0.6		-   1.0		0.3		0.9		-0.1 		-0.5		0.5		1.4		-   0.2		-0.0		1.4		1.2		1.5		-0.2 		-0.3 				1.3		0.9		-0.6 		-0.6 		-0.7 		-0.8 				-1.3 		-2.1 		-2.2 		-0.2 		0.1		0.2		0.0		-0.1 		0.1		0.2		0.5		0.4		0.7		-0.5 		1.0		1.7		1.2		654.3%		1.2		1292.1%		-0.8 		-337.8%		0.02		0.29

		Others		-   0.5		-   0.4		0.9		-   3.1		-   0.9		-   0.0		-   3.1		-   0.5		-   1.6		-   0.3		-   3.8		-   2.1		-   2.5		-   6.3		-   1.3		0.4		0.5		-   4.2		-   0.9		-   0.4		-   4.6		-   0.0		0.8		0.3		-   3.7		0.8		1.1		-   2.6		1.1		-   0.6		-   0.7		-   0.8		0.4		-   0.2		-   1.0		-   1.1		-   0.6		-   0.3		-   0.2		-   1.8		-   2.1		-   2.3		-   0.2		-   1.2		-   2.1		3.2		-   1.4		-   3.5		-   0.3		1.8		-   1.4		1.2		-   1.3		0.4		1.7		0.3		0.1		-   2.4		2.0		-   0.1		-   2.3		-   0.3		-   0.4		-   0.5		-   1.1		1.0		0.6		-   1.6		-   0.6		0.0		0.8		-   1.4		-   1.6		-   0.9		-   0.6		-   2.2		-3.0		2.2		-0.8		0.5		-2.8		1.4		1.9		-0.8		0.6		-2.5		-0.7		-2.1		-1.9		-2.6		-4.7		-0.4		-0.3		-1.9		-2.0		-0.6		-2.5		-4.5		-1.9		-1.1		-1.3		-1.6		-2.9		-4.2		-5.8		-0.3		-1.6		-1.2		-0.1		-1.9		-3.1		-3.2		-1.3		-0.9		-2.6				-2.1		-4.8		-6.8		0.4		-1.9		-0.7				-1.5		-2.2		-5.0		0.6		-3.1		0.7		-8.8		-2.5		-1.8		-10.6		-2.2		-1.8		-2.6		-6.9		-4.0		-6.6		-   13.5		 - 		-13.5		266.7%		-0.4		-86.9%		0.35		0.13

		Total Operating Costs (current)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7				156.3		223.0		290.4		77.9		81.5		77.3				159.4		236.7		322.2		109.8		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8		380.5		-6.9%		380.5		-8.4%		61.0		-58.2%		27.82		16.10		- 0

		Number of employees:

		Average																																																																																																																																																										3,497		3,645								3,662		3,657		3,636		3,588								3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		3,677		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,505		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502		4,640		- 0		- 0		- 0		5,007		5,018		5,073		5,041		- 0		- 0		- 0		5,041		5,040		5,050		-0.5%		5,050		0.4%		3,885		-10.7%

		Period-end																																																																																																																																																										3,468		3,679								3,763		3,697		3,537		3,575								3,725		3,716		3,602		3,731		3,731		3,731		3,731		3,855		3,731		4,248		4,358		4,358		4,358		4,358		4,342		4,426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,428		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642		4,693		- 0		- 0		- 0		5,009		5,008		4,999		5,036		- 0		- 0		- 0		5,077		5,020		5,020		0.4%		5,020		0.2%		3,934		-9.4%

		Total Operating Costs (current) /  Production (%)		39.6%		40.0%		42.1%		46.3%		39.8%		40.5%		41.8%		41.5%		42.4%		44.4%		43.0%		41.9%		42.7%		42.8%		41.0%		43.1%		41.9%		37.3%		42.1%		42.0%		40.8%		42.2%		39.0%		39.9%		41.1%		40.6%		40.4%		40.5%		41.1%		42.6%		37.1%		49.4%		41.8%		40.3%		42.3%		49.4%		43.6%		40.0%		40.8%		46.5%		44.5%		43.6%		43.2%		43.5%		36.3%		43.7%		43.3%		41.1%		41.8%		42.5%		38.1%		37.9%		45.5%		40.3%		39.5%		40.9%		39.9%		35.0%		42.6%		40.0%		37.4%		39.0%		39.2%		41.0%		41.4%		40.6%		40.0%		41.2%		41.0%		40.8%		41.7%		37.4%		34.9%		39.8%		39.6%		38.0%		38.4%		38.7%		37.2%		37.7%		40.7%		37.9%		37.9%		38.5%		38.4%		35.2%		37.6%		41.0%		36.7%		37.0%		37.9%		38.5%		37.7%		36.7%		39.7%		38.1%		37.7%		38.1%		36.2%		33.5%		36.2%		39.3%		34.8%		35.2%		36.1%		36.1%		36.2%		37.7%		41.7%		36.1%		36.6%		37.7%		37.4%		40.7%		40.5%		0.0%		38.9%		39.4%		40.0%		41.3%		35.5%		38.8%		0.0%		38.5%		38.3%		39.2%		41.0%		36.3%		43.2%		37.9%		39.2%		39.9%		39.4%		37.1%		34.5%		40.8%		42.1%		35.8%		37.2%		38.2%				38.2%				8.1%

Filipe Marques: 12M18 VND + VP
CPK 3,054  -1342,2 + 0
BOU 43,586 -26166- 0,058
SOC 11,031 -5268,7+ 1,279
SOD (2,655 + 0) /3*4 = 3540 
ELF 3,475 + 0,112



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023		yoy

		Fornecimentos e serv. externos		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		90.6		124.1		31.7		31.5		30.5		31.0		63.2		93.8		124.8		31.7		33.7		29.0		- 0		65.4		94.4		123.2		31.3		34.2		35.0		- 0		65.6		100.6		142.6		49.7		49.2		44.6		43.8		98.9		143.5		187.3		40.5		36.4		35.7		38.5		76.9		112.6						151.2		12.4%

		Custos com o pessoal		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		- 0		73.3		105.3		138.1		36.6		38.9		33.9		- 0		75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1						189.7		7.4%

		Depreciações		5.9		6.0		5.0		4.9		11.9		16.9		21.8		5.5		6.6		4.7		5.9		12.1		16.8		22.7		5.9		6.0		5.5		4.5		11.8		17.3		21.8		6.0		6.0		4.4		4.8		12.0		16.3		21.1		6.0		6.2		4.6		6.0		12.2		16.9		22.8		5.6		5.5		4.1		5.5		11.1		15.1		20.6		5.6		5.8		3.9		5.6		11.3		15.2		20.9		5.5		5.8		4.0		5.7		11.3		15.3		21.1		5.5		5.3		4.3		6.1		10.9		15.1		21.2		5.8		5.9		4.2		5.6		11.7		15.9		21.5		6.6		5.9		4.2		5.6		12.5		16.7		22.3		6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5		6.7		4.9		8.2		13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6		- 0		18.5		27.1		36.5		10.2		11.0		9.8		- 0		21.2		31.0		40.7		12.3		12.4		11.6		12.3		24.7		36.4		48.6		13.5		13.1		11.5		13.9		26.6		38.1						51.9		24.8%

		Ajust. de imparidade de activos		0.4		0.5		0.4		-   0.2		0.9		1.3		1.1		-   0.1		0.8		0.5		-   0.3		0.7		1.3		0.9		-   0.3		0.6		0.4		-   0.1		0.4		0.7		0.6		0.7		-   0.1		0.8		-   0.9		0.6		1.4		0.4		0.2		0.2		0.6		1.1		0.4		0.9		2.1		1.2		0.2		0.9		-   1.7		1.4		2.3		0.6		1.3		1.0		-   0.4		0.2		2.3		1.9		2.1		0.5		0.6		0.4		0.4		1.1		1.5		1.9		1.2		-   0.5		2.0		-   1.6		0.7		2.6		1.0		0.2		0.4		1.6		-   0.3		0.7		2.3		1.9		0.4		-   0.3		1.2		-   1.2		0.1		1.3		-   0.4		0.6		0.2		1.9		0.6		0.8		2.7		3.3		-   0.0		1.0		1.0		-   1.3		1.0		2.0		0.7		2.3		0.2		1.2		-   1.3		2.5		3.6		2.3		0.1		0.3		0.6		-   1.0		0.3		0.9		-   0.1		-   0.5		0.5		1.4		-   0.2		-   0.0		1.4		1.2		1.5		-   0.2		-   0.3		- 0		1.3		0.9		-   0.6		-   0.6		-   0.7		-   0.8		- 0		-   1.3		-   2.1		-   2.2		-   0.2		0.1		0.2		0.0		-   0.1		0.1		0.2		0.5		0.4		0.7		-   0.5		1.0		1.7						1.2		-6317.5%

		Out. custos (-) e prov. (+) oper.		-   0.5		-   0.4		0.9		-   3.1		-   0.9		-   0.0		-   3.1		-   0.5		-   1.6		-   0.3		-   3.8		-   2.1		-   2.5		-   6.3		-   1.3		0.4		0.5		-   4.2		-   0.9		-   0.4		-   4.6		-   0.0		0.8		0.3		-   3.7		0.8		1.1		-   2.6		1.1		-   0.6		-   0.7		-   0.8		0.4		-   0.2		-   1.0		-   1.1		-   0.6		-   0.3		-   0.2		-   1.8		-   2.1		-   2.3		-   0.2		-   1.2		-   2.1		3.2		-   1.4		-   3.5		-   0.3		1.8		-   1.4		1.2		-   1.3		0.4		1.7		0.3		0.1		-   2.4		2.0		-   0.1		-   2.3		-   0.3		-   0.4		-   0.5		-   1.1		1.0		0.6		-   1.6		-   0.6		0.0		0.8		-   1.4		-   1.6		-   0.9		-   0.6		-   2.2		-   3.0		2.2		-   0.8		0.5		-   2.8		1.4		1.9		-   0.8		0.6		-   2.5		-   0.7		-   2.1		-   1.9		-   2.6		-   4.7		-   0.4		-   0.3		-   1.9		-   2.0		-   0.6		-   2.5		-   4.5		-   1.9		-   1.1		-   1.3		-   1.6		-   2.9		-   4.2		-   5.8		-   0.3		-   1.6		-   1.2		-   0.1		-   1.9		-   3.1		-   3.2		-   1.3		-   0.9		-   2.6		- 0		-   2.1		-   4.8		-   6.8		0.4		-   1.9		-   0.7		- 0		-   1.5		-   2.2		-   5.0		0.6		-   3.1		0.7		-   8.8		-   2.5		-   1.8		-   10.6		-   2.2		-   1.8		-   2.6		-   6.9		-   4.0		-   6.6						-   13.5		-158.5%

		Total Custos oper. (correntes)		47.0		47.6		38.9		52.2		94.6		133.5		185.7		46.8		52.6		43.9		50.2		99.5		143.3		193.5		50.7		50.7		40.4		50.7		101.3		141.7		192.4		50.4		47.8		40.2		49.2		98.3		138.5		187.7		50.1		51.7		43.7		52.5		101.8		145.5		198.0		55.3		48.2		39.2		40.9		103.5		142.7		183.6		50.3		51.9		43.4		46.8		102.2		145.6		192.4		51.2		53.5		43.8		54.5		104.6		148.4		202.9		54.5		56.6		50.1		52.3		111.1		161.2		213.5		57.1		60.7		49.9		53.1		117.8		167.8		220.9		59.0		57.7		51.5		57.2		116.6		168.1		218.7		57.1		65.0		54.9		64.6		122.1		177.0		239.9		60.1		67.3		56.6		64.0		127.4		184.0		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		- 0		156.3		223.0		290.4		77.9		81.5		77.3		- 0		159.4		236.7		322.2		109.9		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8						380.5		15.7%

		% Produção		39.6%		40.0%		42.1%		46.3%		39.8%		40.5%		41.8%		41.5%		42.4%		44.4%		43.0%		41.9%		42.7%		42.8%		41.0%		43.1%		41.9%		37.3%		42.1%		42.0%		40.8%		42.2%		39.0%		39.9%		41.1%		40.6%		40.4%		40.5%		41.1%		42.6%		37.1%		49.4%		41.8%		40.3%		42.3%		49.4%		43.6%		40.0%		40.8%		46.5%		44.5%		43.6%		43.2%		43.5%		36.3%		43.7%		43.3%		41.1%		41.8%		42.5%		38.1%		37.9%		45.5%		40.3%		39.5%		40.9%		39.9%		35.0%		42.6%		40.0%		37.4%		39.0%		39.2%		41.0%		41.4%		40.6%		40.0%		41.2%		41.0%		40.8%		41.7%		37.4%		34.9%		39.8%		39.6%		38.0%		38.4%		38.7%		37.2%		37.7%		40.7%		37.9%		37.9%		38.5%		38.4%		35.2%		37.6%		41.0%		36.7%		37.0%		37.9%		38.5%		37.7%		36.7%		39.7%		38.1%		37.7%		38.1%		36.2%		33.5%		36.2%		39.3%		34.8%		35.2%		36.1%		36.1%		36.2%		37.7%		41.7%		36.1%		36.6%		37.7%		37.4%		40.7%		40.5%		0.0%		38.9%		39.4%		40.0%		41.3%		35.5%		38.8%		0.0%		38.5%		38.3%		39.2%		41.0%		36.3%		43.2%		37.9%		39.2%		39.9%		39.4%		37.1%		34.5%		40.8%		42.1%		35.8%		37.2%						38.2%

		UN Matérias-Primas																																																																																																																																																																																								682														729		729		729		729		729		757		761		797		729		729		729		802		802		780		745								745		737		729		686								708		722		737		780								792		797		793		774								762		767						767		-   26		797

		UN Rolhas																																																																																																																																																																																								1,681														2,224		2,224		2,224		2,224		2,281		2,277		2,293		2,397		2,224		2,224		2,224		2,397		2,397		2,409		2,427								2,387		2,384		2,363		2,333								2,380		2,385		2,403		2,493								2,870		2,872		2,930		2,952								2,969		2,975						2,986		45		2,397

		UN Revestimentos																																																																																																																																																																																								542														562		562		562		562		551		547		547		504		562		562		562		509		510		494		502								504		506		507		451								508		509		497		499								496		492		488		467								465		459						459		-   29		504

		UN Compósitos																																																																																																																																																																																								607														615		615		615		615		614		618		623		641		615		615		615		641		639		641		639								633		633		640		665								670		677		683		691								672		676		672		636								635		632						630		-   41		641																										 

		UN Isolamentos																																																																																																																																																																																								101														107		107		107		107		107		105		107		108		107		107		107		109		107		107		109								108		107		107		107								108		108		107		105								105		110		110		110								108		106						106		-   4		108

		Holding																																																																																																																																																																																								64														68		68		68		68		68		67		68		70		68		68		68		70		72		74		74								74		74		74		78								77		77		75		72								73		80		80		102								102		102						102		22		70

		Number of employees (Average)																																																																																																																																																																																								3,677														4,303		4,303		4,303		4,303		4349.7		4371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,505

Filipe Marques: Info. de todas as UNs enviado pela Alexandra Godinho Email recebido a 28/02/2020.		4,496

Filipe Marques: Info. de todas as UNs enviado pela Alexandra Godinho Email recebido a 28/02/2020.								4,451		4,441		4,420		4,320								4,451		4,478		4,502		4,640		- 0		- 0		- 0		5,007		5,018		5,073		5,041								5,041		5,040						5,050		-   33		4,517								- 0

		UN Matérias-Primas																																																																																																																																																																																								689														728		728		728		728		728		753		779		796		728		728		728		827		827		727		754								758		720		693		689								757		754		792		780								844		794		808		777								786		761						761		-   47		796

		UN Rolhas																																																																																																																																																																																								1,697														2,288		2,288		2,288		2,288		2,297		2327		2,326		2,400		2,288		2,288		2,288		2,398		2,430		2,391		2,464								2,318		2,326		2,317		2,352								2,426		2,444		2,475		2,559								2,898		2,803		2,861		2,952								2,986		2,986						2,986		125		2,400

		UN Revestimentos																																																																																																																																																																																								547														557		557		557		557		527		536		521		504		557		557		557		503		511		487		508								510		512		510		448								510		513		502		495								490		482		472		461								461		441						441		-   31		504

		UN Compósitos																																																																																																																																																																																								629														611		611		611		611		616		632		641		641		611		611		611		641		637		640		634								621		645		659		672								688		702		695		682								598		662		646		634								636		627						627		-   19		641

		UN Isolamentos																																																																																																																																																																																								105														107		107		107		107		107		110		109		108		107		107		107		109		104		108		109								106		107		106		107								109		109		106		105								105		113		110		110								106		103						103		-   7		108

		Holding																																																																																																																																																																																								64														67		67		67		67		67		68		72		72		67		67		67		72		72		75		72								72		72		72		81								75		75		72		72								74		102		102		102								102		102						102		- 0		72

		Number of employees (Year-end)																																																																																																																																																																																								3,731														4,358		4,358		4,358		4,358		4,342		4426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,428		4,541								4,385		4,382		4,357		4,349								4,565		4,597		4,642		4,693		- 0		- 0		- 0		5,009		5,008		4,999		5,036								5,077		5,020						5,020		21		4,521								- 0

		Pessoal - SLIDE 27

		Staff - SLIDE 27



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		VMD		2023		yoy

		Staff costs		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		32.7		73.3		105.3		138.1		36.6		38.9		33.9		36.7		75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1		189.7				189.7		3.8%

		Number of employees:

		Average														4,261														4,126														3,918														3,795														3,846														3,422														3,278														3,379														3,386														3,496												3,521		3,497		3,645								3,662		3,657		3,636		3,588								3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		4,147		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,514		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502		4,979		- 0		- 0		- 0		5,007		5,018		5,073		5,041		- 0		- 0		- 0		5,041		5,040		5,050				5,050		0.8%

		Period-end														4,059														3,880														3,847														3,758														3,745														3,243														3,247														3,357														3,501														3,454												3,459		3,468		3,679								3,763		3,697		3,537		3,575								3,725		3,716		3,602		3,731		3,731		3,731		3,731		3,854		4,213		4,248		4,358		4,358		4,358		4,358		4,342		4,426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,424		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642		5,032		- 0		- 0		- 0		5,009		5,008		4,999		5,036		- 0		- 0		- 0		5,077		5,020		5,020				5,020		4.9%

		Staff costs / Sales (%)		21.7%		20.1%		19.5%		0.0%		20.9%		20.5%		21.3%		22.5%		21.4%		20.1%		23.8%		21.9%		21.3%		21.9%		21.5%		20.9%		19.1%		21.1%		21.2%		20.6%		20.7%		20.6%		18.8%		16.2%		22.0%		19.7%		18.6%		19.4%		20.6%		19.6%		16.2%		23.8%		20.1%		18.8%		19.9%		27.6%		21.8%		16.9%		19.4%		24.6%		22.1%		21.4%		21.2%		20.5%		16.1%		21.8%		20.8%		19.2%		19.9%		20.1%		17.9%		15.7%		22.5%		18.9%		17.9%		18.9%		19.4%		17.7%		16.6%		19.6%		18.5%		17.9%		18.3%		20.0%		18.2%		16.2%		19.7%		19.0%		18.1%		18.5%		20.6%		17.1%		15.6%		20.8%		18.8%		17.7%		18.4%		19.1%		18.0%		15.6%		21.7%		18.5%		17.5%		18.5%		18.8%		16.8%		15.9%		19.4%		17.7%		17.1%		17.7%		18.4%		17.5%		16.2%		19.6%		17.9%		17.4%		17.9%		18.9%		16.7%		16.9%		18.0%		17.7%		17.5%		17.6%		18.3%		17.9%		16.7%		18.7%		18.1%		17.7%		17.9%		18.6%		18.8%		17.8%		19.4%		18.7%		18.4%		18.7%		18.3%		16.6%		16.6%		18.3%		17.4%		17.2%		17.4%		18.0%		17.2%		17.8%		18.8%		17.6%		17.6%		17.9%		19.1%		18.1%		20.0%		20.1%		18.6%		19.0%		19.3%				19.3%

		% Production																																																																																																																																																												17.6%								17.4%				18.0%		18.5%		16.8%		17.0%		20.0%		17.6%		17.4%		18.0%		17.5%		17.8%		16.5%		19.3%		17.7%		17.3%		17.8%		17.8%		16.1%		16.8%		17.9%		16.9%		16.9%		17.1%		17.3%		17.8%		16.9%		19.1%		17.5%		17.3%		17.7%		17.9%		18.6%		19.4%		20.4%		18.3%		18.6%		19.0%		19.4%		16.9%		17.0%		18.0%		18.0%		17.7%		17.8%		17.7%		16.4%		18.7%		18.1%		17.0%		17.5%		17.7%		18.1%		17.7%		20.3%		21.0%		17.9%		18.6%		19.1%				19.1%

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023		yoy

		Custos com o pessoal		23.9		23.8		20.3		23.0		47.7		68.1		91.1		24.0		24.7		21.4		23.8		48.7		70.1		93.8		24.6		25.2		19.2		22.6		49.8		69.0		91.6		24.2		23.5		17.9		22.2		47.7		65.6		87.8		25.4		24.4		18.9		24.6		49.8		68.7		93.3		28.2		24.1		17.4		19.3		52.3		69.7		89.0		24.0		24.3		18.5		23.9		48.3		66.8		90.7		24.2		24.1		19.6		25.9		48.3		67.9		93.8		25.5		25.4		22.1		24.7		50.9		73.0		97.7		26.7		26.9		22.2		24.3		53.6		75.9		100.2		28.5		25.7		21.9		27.1		54.2		76.2		103.3		28.1		29.1		23.9		30.8		57.2		81.1		111.9		29.4		29.8		24.9		29.2		59.2		84.1		113.3		31.6		32.0		28.7		33.4		63.6		92.3		125.6		35.1		35.9		31.0		32.2		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		139.9		38.0		35.3		32.0		32.7		73.3		105.3		138.1		36.6		38.9		33.9		36.7		75.5		109.4		146.1		47.5		48.5		43.6		43.5		95.9		139.5		182.9		49.7		50.5		44.8		44.6		100.3		145.1						189.7		3.8%

		Nº de empregados:

		Nº médio		- 0		- 0		- 0		- 0		- 0		- 0		4,261.0		- 0		- 0		- 0		- 0		- 0		- 0		4,126.0		- 0		- 0		- 0		- 0		- 0		- 0		3,918.0		- 0		- 0		- 0		- 0		- 0		- 0		3,795.0		- 0		- 0		- 0		- 0		- 0		- 0		3,846.0		- 0		- 0		- 0		- 0		- 0		- 0		3,422.0		- 0		- 0		- 0		- 0		- 0		- 0		3,278.0		- 0		- 0		- 0		- 0		- 0		- 0		3,379.0		- 0		- 0		- 0		- 0		- 0		- 0		3,386.0		- 0		- 0		- 0		- 0		- 0		- 0		3,496.0		- 0		- 0		- 0		- 0		- 0		3,521.0		3,497		3,645		- 0		- 0		- 0		3,662		3,657		3,636		3,588		- 0		- 0		- 0		3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		4,147		4,202		4,303		4,303		4,303		4,303		4,350		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,514		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502		4,979		- 0		- 0		- 0		5,007		5,018		5,073		5,041		- 0		- 0		- 0		5,041		5,040						5,050		0.8%

		Nº final		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731.0		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		3,731		4,358		3,731		3,731		3,731		3,731		3,731		3,731		4,521		3,731		3,731		3,731		3,731		3,731		3,731		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642		5,032		- 0		- 0		- 0		5,009		5,008		4,999		5,036		- 0		- 0		- 0		5,077		5,020						5,020		4.9%

		% Vendas		21.7%		20.1%		19.5%		0.0%		20.9%		20.5%		21.3%		22.5%		21.4%		20.1%		23.8%		21.9%		21.3%		21.9%		21.5%		20.9%		19.1%		21.1%		21.2%		20.6%		20.7%		20.6%		18.8%		16.2%		22.0%		19.7%		18.6%		19.4%		20.6%		19.6%		16.2%		23.8%		20.1%		18.8%		19.9%		27.6%		21.8%		16.9%		19.4%		24.6%		22.1%		21.4%		21.2%		20.5%		16.1%		21.8%		20.8%		19.2%		19.9%		20.1%		17.9%		15.7%		22.5%		18.9%		17.9%		18.9%		19.4%		17.7%		16.6%		19.6%		18.5%		17.9%		18.3%		20.0%		18.2%		16.2%		19.7%		19.0%		18.1%		18.5%		20.6%		17.1%		15.6%		20.8%		18.8%		17.7%		18.4%		19.1%		18.0%		15.6%		21.7%		18.5%		17.5%		18.5%		18.8%		16.8%		15.9%		19.4%		17.7%		17.1%		17.7%		18.4%		17.5%		16.2%		19.6%		17.9%		17.4%		17.9%		18.9%		16.7%		16.9%		18.0%		17.7%		17.5%		17.6%		18.3%		17.9%		16.7%		18.7%		18.1%		17.7%		17.9%		18.6%		18.8%		17.8%		19.4%		18.7%		18.4%		18.7%		18.3%		16.6%		16.6%		18.3%		17.4%		17.2%		17.4%		18.0%		17.2%		17.8%		18.8%		17.6%		17.6%		17.9%		19.1%		18.1%		20.0%		20.1%		18.6%		19.0%						19.3%







		Escala 																																																																																																																																																																																																																				500								500

		Escala EBITDA (%sales)																																																																																																																																																																																																																				0.28								0.28

		MAGNITUDE

		MAGNITUDE

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023		yoy										VMD

		 Transportes de pessoal																																																																																																																																																										-63,553		-20,028								-36,497		-48,782		-63,448		-11,595								-24,017		-38,865		-52,157		-11,696		-11,696		-11,696		-11,696		-26,395		-41,806		-60,130		-11,376		-11,376		-11,376		-11,376		-30,898		-47,836		-66,808		-12,123		-11,376		-11,376		-11,376		-32,437		-46,920		-36,639		-19,838		-19,838		-19,838		-19,838		-33,567		-48,964		-65,105		-16,818		-19,838		-19,838		-19,838		-36,051		-51,893		-65,901		-29,379		-29,379		-29,379		-29,379		-40,156		-60,921		-60,921		-25,863		-25,863		-25,863		-25,863		-45,220		-67,090						-67,090

		 Transportes de mercadorias e produtos - Serviços contratados - Custo																																																																																																																																																										-15,363,839		-4,165,593								-8,403,609		-12,225,167		-15,890,376		-3,956,786								-8,317,581		-12,116,914		-16,378,593		-4,902,466		-4,902,466		-4,902,466		-4,902,466		-10,009,944		-13,876,540		-18,621,113		-4,928,132		-4,928,132		-4,928,132		-4,928,132		-10,223,466		-15,079,954		-20,937,530		-5,220,906		-4,928,132		-4,928,132		-4,928,132		-10,184,206		-15,649,602		-23,001,345		-5,132,288		-5,132,288		-5,132,288		-5,132,288		-12,812,455		-17,488,113		-26,959,190		-7,815,494		-5,132,288		-5,132,288		-5,132,288		-18,787,454		-28,243,153		-38,089,587		-10,789,295		-10,789,295		-10,789,295		-10,789,295		-24,355,827		-36,932,677		-36,932,677		-10,223,428		-10,223,428		-10,223,428		-10,223,428		-19,679,114		-28,379,791						-28,379,791				-193,163

		 Transportes de mercadorias e produtos - Serviços contratados - Recuperação de custos																																																																																																																																																										5,297,297		1,313,518								2,789,473		4,174,161		5,424,891		1,115,845								2,430,305		3,705,035		4,982,811		1,359,461		1,359,461		1,359,461		1,359,461		2,805,811		4,098,321		5,481,704		1,190,442		1,190,442		1,190,442		1,190,442		2,555,935		3,787,552		5,121,183		1,267,537		1,190,442		1,190,442		1,190,442		2,596,688		3,976,335		7,041,630		1,237,779		1,237,779		1,237,779		1,237,779		2,402,076		3,628,017		5,268,037		1,766,181		1,237,779		1,237,779		1,237,779		4,181,446		6,741,255		9,687,196		2,804,231		2,804,231		2,804,231		2,804,231		6,563,799		11,773,023		11,773,023		3,005,313		3,005,313		3,005,313		3,005,313		5,959,441		8,753,212						8,753,212				-618,406

		 Transportes de mercadorias e produtos - Transportes internos																																																																																																																																																										-818,390		-163,330								-393,834		-565,531		-823,031		-264,346								-433,316		-582,703		-752,473		-148,217		-148,217		-148,217		-148,217		-313,744		-520,756		-757,088		-158,264		-158,264		-158,264		-158,264		-328,861		-489,737		-725,721		-185,069		-158,264		-158,264		-158,264		-396,435		-588,057		-840,992		-292,938		-292,938		-292,938		-292,938		-608,709		-842,884		-1,179,042		-270,524		-292,938		-292,938		-292,938		-532,845		-800,589		-1,101,052		-517,208		-517,208		-517,208		-517,208		-1,094,618		-1,701,281		-1,701,281		-513,640		-513,640		-513,640		-513,640		-955,007		-1,383,490						-1,383,490

		 Transportes de mercadorias e produtos - Custos de exportação																																																																																																																																																										-1,137,469		-180,126								-394,415		-618,782		-948,147		-206,386								-461,268		-825,564		-1,175,238		-285,530		-285,530		-285,530		-285,530		-666,098		-1,201,140		-1,725,599		-257,394		-257,394		-257,394		-257,394		-354,964		-540,355		-766,695		-183,515		-257,394		-257,394		-257,394		-374,587		-598,478		-855,076		-89,281		-89,281		-89,281		-89,281		-257,304		-338,946		-569,733		-133,591		-89,281		-89,281		-89,281		-330,152		-452,520		-692,497		-338,395		-338,395		-338,395		-338,395		-633,500		-962,314		-962,314		-293,608		-293,608		-293,608		-293,608		-598,884		-905,017						-905,017

		 Transportes de mercadorias e produtos - Serviços departamento de transportes																																																																																																																																																										-3,189		-16,883								-35,133		-49,963		-66,232		-18,216								-39,144		-20,955		-3,661		-17,733		-17,733		-17,733		-17,733		-34,984		-52,065		-68,463		-20,954		-20,954		-20,954		-20,954		-38,082		-9,332		-10,448		-282		-20,954		-20,954		-20,954		-282		-12,867		-282		0		0		0		0		0		-38,289		-15,223		-247		0		0		0		-247		-13,729		-284		-12,020		-12,020		-12,020		-12,020		-16,654		-24,473		-24,473		-3,628		-3,628		-3,628		-3,628		-14,633		-21,830						-21,830

		 Transportes de mercadorias e produtos - Outros																																																																																																																																																										-9,449,610		-1,990,632								-4,632,057		-7,944,139		-10,014,771		-2,032,194								-4,567,291		-7,767,689		-9,474,317		-1,496,191		-1,496,191		-1,496,191		-1,496,191		-3,470,800		-7,392,386		-9,464,819		-2,175,721		-2,175,721		-2,175,721		-2,175,721		-4,430,392		-6,692,740		-8,786,410		-2,475,442		-2,175,721		-2,175,721		-2,175,721		-4,757,155		-6,806,072		-8,827,658		-2,615,847		-2,615,847		-2,615,847		-2,615,847		-4,635,015		-6,660,841		-5,309,705		-819,444		-2,615,847		-2,615,847		-2,615,847		-1,442,169		-3,259,421		-3,487,186		-1,230,489		-1,230,489		-1,230,489		-1,230,489		-2,109,971		-2,758,832		-2,758,832		-537,615		-537,615		-537,615		-537,615		-1,009,808		-1,388,539						-1,388,539

		TOTAL TRANSPORTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-21,538,753		-5,223,074		0		0		0		-11,106,071		-17,278,203		-22,381,115		-5,373,677		0		0		0		-11,412,311		-17,647,655		-22,853,627		-5,502,371		-5,502,371		-5,502,371		-5,502,371		-11,716,155		-18,986,371		-25,215,507		-6,361,398		-6,361,398		-6,361,398		-6,361,398		-12,850,728		-19,072,403		-26,172,429		-6,809,799		-6,361,398		-6,361,398		-6,361,398		-13,148,413		-19,725,661		-26,520,360		-6,912,413		-6,912,413		-6,912,413		-6,912,413		-15,944,974		-21,790,019		-28,829,961		-7,289,938		-6,912,413		-6,912,413		-6,912,413		-16,947,472		-26,080,050		-33,749,312		-10,112,556		-10,112,556		-10,112,556		-10,112,556		-21,686,927		-30,667,474		-30,667,474		-8,592,468		-8,592,468		-8,592,468		-8,592,468		-16,343,225		-23,392,545						-23,392,545				-811,568

																																																																																																																																																																																																																																																																																																										VMD

		 Electricidade																																																																																																																																																										-11,387,015		-3,138,795								-6,265,384		-8,968,160		-11,917,110		-3,302,895								-6,583,336		-9,354,193		-12,152,633		-3,429,527		-3,429,527		-3,429,527		-3,429,527		-6,635,875		-9,761,686		-13,386,160		-3,726,534		-3,726,534		-3,726,534		-3,726,534		-7,513,488		-11,147,526		-14,843,314		-3,659,362		-3,726,534		-3,726,534		-3,726,534		-7,133,044		-10,819,664		-14,398,543		-3,705,581		-3,705,581		-3,705,581		-3,705,581		-8,077,395		-11,037,565		-14,291,423		-3,917,037		-3,705,581		-3,705,581		-3,705,581		-7,893,077		-13,615,910		-26,180,541		-12,263,094		-12,263,094		-12,263,094		-12,263,094		-22,564,169		-32,723,560		-32,723,560		-4,093,828		-4,093,828		-4,093,828		-4,093,828		-7,014,884		-10,774,256						-10,774,256

		TOTAL ENERGY		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-11,387,015		-3,138,795		0		0		0		-6,265,384		-8,968,160		-11,917,110		-3,302,895		0		0		0		-6,583,336		-9,354,193		-12,152,633		-3,429,527		-3,429,527		-3,429,527		-3,429,527		-6,635,875		-9,761,686		-13,386,160		-3,726,534		-3,726,534		-3,726,534		-3,726,534		-7,513,488		-11,147,526		-14,843,314		-3,659,362		-3,726,534		-3,726,534		-3,726,534		-7,133,044		-10,819,664		-14,398,543		-3,705,581		-3,705,581		-3,705,581		-3,705,581		-8,077,395		-11,037,565		-14,291,423		-3,917,037		-3,705,581		-3,705,581		-3,705,581		-7,893,077		-13,615,910		-26,180,541		-12,263,094		-12,263,094		-12,263,094		-12,263,094		-22,564,169		-32,723,560		-32,723,560		-4,093,828		-4,093,828		-4,093,828		-4,093,828		-7,014,884		-10,774,256						-10,774,256























Total Operating Costs (current)	

2021	2022	2023
exc. VMD	2023	322.1527940638311	408.45142160178415	380.46110217583242	380.46110217583242	Total Operating Costs (current) /  Production (%)	

2021	2022	2023
exc. VMD	2023	0.39229344635617086	0.39429728018382537	0.38243481886792619	0.38243481886792619	









Sales	

2021	2022	2023	837.81974157743696	1021.391094686996	985.46720195183354	Gross Margin	

2021	2022	2023	415.81703874944816	523.76615032340897	505.53120888149749	EBITDA	

2021	2022	2023	134.39910721248742	163.95431954590975	176.98515555340356	EBIT	

2021	2022	2023	93.664244685617106	115.31472872162476	125.07010670566501	EBITDA / Sales (%)	

2021	2022	0.16041530241271518	0.16052060802052848	









Staff costs	

2021	2022	2023
exc. VMD	2023	146.09786623770788	182.9496927729237	189.73219346090042	189.73219346090042	Staff costs / Sales (%)	

2021	2022	2023
exc. VMD	2023	0.17437863896908967	0.1791181592678644	0.19344869063812226	0.19253019591632631	









Average	

2021	2022	2023
exc. VMD	2023	4502	5073	5050	5050	Period-end	

2021	2022	2023
exc. VMD	2023	4642	4999	5020	5020	









Average Cost of Debt 

						Anexo 5 - Demonstração de Resultados Financeiros 						Trimestre:		4

						Unidade de Negócios: 		CA				Unid. Monetária



				RÚBRICA

										REAL										End. Bruto		DP		End. Líquido		End. Médio

										2022



				781		JUROS OBTIDOS DE APLICAÇÕES				638								12/31/20		180,983				180,983		158,259

				781		JUROS OBTIDOS DE EXPLORAÇÃO												3/31/21		163,895				163,895		172,439

				781		JUROS DEBITADOS A EMPRESAS DO GRUPO												6/30/21		156,921				156,921		167,266

																		9/30/21		131,237				131,237		158,259

				JUROS OBTIDOS						638								12/31/21		155,651				155,651		157,737

																		3/31/22		141,525				141,525		148,588

				681		JUROS SUPORTADOS DA DÍVIDA BANCÁRIA / OBRIG / LEASING				4,093								6/30/22		163,709				163,709		153,628

				681		JUROS SUPORTADOS OUTROS EMPRÉSTIMOS OBTIDOS / SWAP				4,060								9/30/22		204,157				204,157		166,260

				681		JUROS EMPRESAS DO GRUPO												12/31/22		213,855				213,855		175,779

						OUTROS JUROS SUPORTADOS				212								3/31/23		235,855				235,855		224,855

				688		IMPOSTO SELO				311								6/30/23		252,807				252,807		234,173

																		9/30/23		268,513				268,513		242,758

				JUROS SUPORTADOS						8,676								12/31/23		314,233				314,233		257,053



				JUROS LÍQUIDOS						-8,038



				ENDIVIDAMENTO MÉDIO BANCÁRIO LÍQUIDO (SÓ DP)						257,053



				ENDIVIDAMENTO BANCÁRIO FINAL LÍQUIDO						314,233

				 

				Resultados Financeiros de Exploração						638





				Juros						8,676







				Custo Médio do Capital Alheio Bancário e Out. Emp. Obtidos						3.13%







														Retirar

																														 Perdas por imparidade - Em investimento financeiros		R6530000		-   129,670.34

				R6911100		 Juros suportados - Juros bancários				-3,804,306				0				-3,804,306												 Gastos e perdas nos restantes investimentos financeiros - Alienações		R6862000		-   181,761.32

				R6911200		 Juros suportados - Juros de suprimentos e de ot’s grupo				-34,164				-34,164				0												 Gastos e perdas nos restantes investimentos financeiros - Diferenças de câmbio desfavoráveis		R6867000		-   3,102.19

				R6911300		 Juros suportados - Juros de outras entidades financiadoras				-272,911				0				-272,911												 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas		R6868000		-   172,370.00

				R6913000		 Juros suportados - Juros de mora				-6,773				-6,773				0												 Juros suportados - Juros bancários		R6911100		-   3,804,305.80

				R6914000		 Juros suportados - Juros de leasing				-16,184				0				-16,184												 Juros suportados - Juros de suprimentos e de ot’s grupo		R6911200		-   34,164.02

				R6915000		 Juros suportados - Juros de factoring				0								0												 Juros suportados - Juros de outras entidades financiadoras		R6911300		-   272,911.37

				R6916000		 Juros suportados - Juros capitalizados				0				0				0												 Juros suportados - Juros de mora		R6913000		-   6,773.09

				R6917000		 Juros suportados - Juros – desconto de dívidas a pagar				-67,472				-67,472				0												 Juros suportados - Juros de leasing		R6914000		-   16,184.11

				R6918000		 Juros Suportados - Outros				-4,060,259								-4,060,259												 Juros suportados - Juros de factoring		R6915000

				R6931000		 Imposto do selo - S/ juros				-95,255				0				-95,255												 Juros suportados - Juros – desconto de dívidas a pagar		R6917000		-   67,472.44

				R6932000		 Imposto do selo - S/ capital				-212,432				0				-212,432												 Juros Suportados - Outros		R6918000		-   4,060,259.11

				R6933000		 Imposto do selo - S/ emissão de garantias financeiras				-5				-5				0												 Imposto do selo - S/ juros		R6931000		-   95,255.21

				R6934000		 Imposto do selo - S/ comissão de garantias financeiras				-15				-15				0												 Imposto do selo - S/ capital		R6932000		-   212,431.76

				R6935000		 Imposto do selo - S/ comissão de tomada firme (recorrentes)				-813				0				-813												 Imposto do selo - S/ emissão de garantias financeiras		R6933000		-   5.25

				R6936000		 Imposto do selo - S/ comissão de imobilização (recorrentes)				-2,321				0				-2,321												 Imposto do selo - S/ comissão de garantias financeiras		R6934000		-   15.48

				R6981100		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)				-18,689				0				-18,689												 Imposto do selo - S/ comissão de tomada firme (recorrentes)		R6935000		-   813.05

				R6981800		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros				-193,283				0				-193,283												 Imposto do selo - S/ comissão de imobilização (recorrentes)		R6936000		-   2,320.52

				R7911000		 Juros obtidos - De depósitos				442,435				0				442,435												 Custos de garantias financeiras		R6940000		-   25,114.58

				R7912100		 Juros obtidos - Aplicações de tesouraria				-0				0				-0												 Custos de emissão de empréstimos - Custos diferidos		R6951000		-   16,630.90

				R7912200		 Juros obtidos - OT’s do Grupo				47,198				47,198				0												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)		R6981100		-   18,688.90

				R7913000		 Juros obtidos - Financiamentos concedidos a associados e empreendimentos conjuntos				0								0												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros		R6981800		-   193,283.32

				R7914000		 Juros obtidos - De financiamentos concedidos a subsidiárias				57,223				57,223				0												 Reversões - Perdas de imparidade - Em investimentos financeiros		R7623000		-   5,488.71

				R7915000		 Juros obtidos - De financiamentos obtidos				146,578								146,578												 Juros obtidos - De depósitos		R7911000		442,435.12

				R7916000		 Juros obtidos - Juros de mora				747,185				747,185				0												 Juros obtidos - Aplicações de tesouraria		R7912100		-   0.13

				R7917000		 Juros obtidos - Juros – desconto de dívidas a receber				3,916				3,916				0												 Juros obtidos - OT’s do Grupo		R7912200		47,197.83

				R7918000		 Juros obtidos - De outros financiamentos concedidos				49,295				0

Filipe Marques (AIP SGPS): Industria Corchera				49,295												 Juros obtidos - Financiamentos concedidos a associados e empreendimentos conjuntos		R7913000

						    Custos Financeiros Líquidos				-7,291,053				747,092				-8,038,145												 Juros obtidos - De financiamentos concedidos a subsidiárias		R7914000		57,223.05

																		-8,038,145												 Juros obtidos - De financiamentos obtidos		R7915000		146,578.29

										0								0												 Juros obtidos - Juros de mora		R7916000		747,185.32

				R6530000		 Perdas por imparidade - Em investimento financeiros				-129,670				0				-129,670												 Juros obtidos - Juros – desconto de dívidas a receber		R7917000		3,915.99

				R6862000		 Gastos e perdas nos restantes investimentos financeiros - Alienações				-181,761								-181,761												 Juros obtidos - De outros financiamentos concedidos		R7918000		49,295.21

				R6867000		 Gastos e perdas nos restantes investimentos financeiros - Alienações				-3,102				0				-3,102																-   7,825,190.80

				R6868000		 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas				-172,370								-172,370

				R6940000		 Custos de garantias financeiras				-25,115				0				-25,115

				R7623000		 Reversões - Perdas de imparidade - Em investimentos financeiros				-5,489				0				-5,489

				R6951000		 Custos de emissão de empréstimos - Custos diferidos				-16,631				0				-16,631

				R6952000		 Custos de emissão de empréstimos - Custos não diferidos				0				0				0

										-534,138				0				-534,138



										-7,825,191				747,092				-8,572,283



										0





6 EBITDA by BU

		EBITDA By BU (value) - SLIDE 25



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Amorim Florestal		4.3		1.4		1.8		1.1		5.7		7.5		8.6		1.6		3.6		2.9		4.7		5.2		8.1		12.7		3.6		4.8		2.5		4.3		8.4		10.9		15.2		2.6		2.3		2.1		1.5		4.9		7.1		8.6		2.5		2.5		1.9		2.9		5.0		7.0		9.8		0.6		-   0.4		1.2		2.6		0.1		1.3		3.9		4.5		4.9		4.2		6.5		9.4		13.6		20.1		7.4		6.9		3.4		1.9		14.3		17.7		19.6		4.6		1.7		2.4		5.5		6.3		8.7		14.2		5.4		4.3		2.9		14.2		9.7		12.5		15.8		5.6		4.2		1.9		5.8		9.8		11.7		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.9		18.3		5.7		4.8		5.3		6.5		10.5		15.8		22.4		8.6		9.9		5.7		6.3		18.5		24.2		30.5		8.3		3.9		3.8		2.1		12.2		16.0		18.1		4.7		4.0		2.1		4.7		8.7		10.8		15.5		4.2		5.2		4.4		5.6		9.5		13.8		19.4		7.1		6.3		4.7		3.5		13.4		18.1		21.6		7.9		4.7		3.0		7.5		12.6		15.6		23.2

		Amorim Cork		6.0		5.3		6.1		0.7		11.3		17.5		18.1		3.7		6.1		6.6		3.0		9.8		16.4		19.4		4.3		3.9		4.8		6.6		8.2		12.9		19.5		6.9		8.3		7.2		6.0		15.2		22.4		28.4		6.7		8.7		7.5		0.9		15.3		22.8		23.7		5.1		7.2		9.8		5.2		12.4		22.2		27.4		9.4		8.9		10.5		5.4		18.2		28.7		34.1		7.2		12.1		8.1		9.9		19.4		27.5		37.4		9.6		16.2		11.1		8.9		25.8		36.8		45.8		8.5		12.8		10.3		9.8		21.3		31.6		41.4		9.9		14.8		13.6		8.6		24.7		38.2		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		33.0		43.7		25.4		24.1		76.7		102.1		126.3		41.4		49.6		30.8		25.9		91.0		121.8		147.7

		Amorim Cork Flooring		3.5		3.2		2.7		4.2		6.7		9.4		13.6		3.8		3.8		2.4		3.1		7.6		10.0		13.1		3.9		4.3		3.9		3.8		8.2		12.1		15.9		3.6		4.0		3.5		3.7		7.7		11.2		14.9		3.7		3.1		3.2		1.5		6.8		10.0		11.5		-   0.7		-   0.4		0.6		1.7		-   1.1		-   0.4		1.2		2.1		2.0		1.9		0.4		4.1		6.0		6.3		1.1		2.5		4.8		1.9		3.6		8.4		10.3		3.4		5.0		1.8		4.2		8.4		10.2		14.4		2.6		5.0		3.2		4.4		7.6		10.8		15.2		3.3		4.4		4.3		3.5		7.7		12.1		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.7		3.0		-1.0		-1.0		-0.2		-0.3		-2.1		-2.2		-2.5		1.3		-0.3		-0.0		0.8		1.0		1.0		1.8		2.1		1.9		0.3		-1.5		4.0		4.3		2.8		0.9		1.2		-2.5		-1.4		2.2		-0.3		-1.7		-1.2		-1.5		-2.4		-2.7		-2.7		-5.2		-7.9

		Amorim Cork Composites		2.0		2.1		2.4		1.4		4.2		6.5		8.0		2.2		1.6		1.9		2.2		3.8		5.6		7.8		1.5		1.5		1.1		1.1		3.1		4.2		5.3		1.1		1.7		1.8		-   1.7		2.8		4.5		2.8		0.6		1.0		2.3		-   2.1		1.6		3.9		1.8		-   3.3		1.1		2.6		1.3		-   2.1		0.4		1.8		1.7		1.6		2.3		1.7		3.3		5.7		7.3		2.3		2.1		2.6		1.0		4.5		7.1		8.0		1.9		2.8		2.3		2.0		4.7		7.0		8.9		1.4		1.3		2.5		1.5		2.7		5.2		6.7		0.5		3.5		2.9		0.9		4.0		6.8		7.7		2.1		4.5		4.9		3.1		6.6		11.5		14.6		4.4		5.4		5.0		2.2		9.8		14.8		17.0		4.7		3.6		3.4		3.3		8.3		11.7		15.0		3.6		1.8		2.9		2.1		5.4		8.2		10.3		3.2		2.9		2.8		3.4		6.1		9.0		12.4		2.1		2.0		3.0		1.2		4.1		7.1		8.3		1.3		3.9		2.5		2.3		5.2		7.7		10.0		3.9		5.8		5.5		6.5		9.7		15.2		21.7		4.5		7.3		5.8		7.6		11.8		17.6		25.1

		Amorim Cork Insulation		0.2		0.1		0.2		0.1		0.4		0.6		0.7		0.2		0.4		0.4		0.3		0.6		1.0		1.3		0.3		0.4		0.4		0.5		0.7		1.1		1.6		0.5		0.6		0.4		0.3		1.1		1.5		1.8		0.5		0.5		0.5		0.4		1.0		1.5		1.9		0.4		0.6		0.6		0.5		1.0		1.6		2.1		0.5		0.6		0.7		0.5		1.1		1.8		2.3		0.6		0.6		0.6		0.3		1.2		1.7		2.0		0.6		0.5		0.5		0.1		1.1		1.6		1.8		-   0.1		0.7		0.3		0.4		0.6		0.9		1.3		0.5		0.5		0.3		0.4		1.0		1.3		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8		0.9		0.6		-0.0		-0.3		0.3		0.3		-0.4		-0.0		0.2		0.2		-0.2		0.6		0.3		-0.0		0.6		0.9		0.8		0.6		0.7		-0.0		1.4		2.1		2.1		0.8		0.3		-0.1		-0.2		1.1		1.0		0.9		-0.3		-0.3		-0.2		-0.8		-0.6		-0.8		-1.6

		Others		-   2.8		1.5		-   1.8		1.2		-   1.3		-   3.1		-   1.9		0.2		-   2.1		-   1.9		-   1.0		-   1.9		-   3.8		-   4.8		-   0.9		-   0.7		0.8		-   0.6		-   1.6		-   0.8		-   1.4		-   1.6		-   0.5		0.0		3.7		-   2.1		-   2.1		1.6		-   0.7		-   0.8		-   0.5		1.7		-   1.6		-   2.1		-   0.3		-   0.5		0.4		-   1.6		3.9		-   0.2		-   1.8		2.1		-   3.0		0.3		-   1.1		-   0.5		-   2.6		-   3.7		-   4.2		-   1.5		-   1.6		0.3		-   2.1		-   3.1		-   2.8		-   4.9		-   1.4		-   0.2		-   0.3		-   0.8		-   1.6		-   1.9		-   2.6		-   1.8		-   0.2		-   0.0		-   11.3		-   2.0		-   2.0		-   2.4		-   3.3		-   0.3		-   0.5		1.5		-   3.6		-   4.1		-   2.5		-0.2		-1.5		0.1		-1.5		-1.7		-1.6		-3.0		-1.9		-0.7		-0.5		-0.4		-2.6		-3.1		-3.5		-2.5		-0.9		-0.6		-1.1		-3.4		-4.0		-5.1		-2.0		-0.6		-1.2		0.5		-2.5		-3.7		-3.2		-2.5		-0.8		-1.1		-0.2		-3.3		-4.3		-4.5		-2.2		-0.1		-0.7		1.7		-2.2		-3.0		-1.3		-0.9		-0.4		-0.6		0.8		-1.3		-1.9		-1.1		-1.7		-3.4		0.0		0.2		-5.1		-5.1		-4.8		-4.4		-4.0		-0.8		-0.4		-8.4		-9.2		-9.6

		Total		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8		177.0



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Matérias-Primas		4.3		1.4		1.8		1.1		5.7		7.5		8.6		1.6		3.6		2.9		4.7		5.2		8.1		12.7		3.6		4.8		2.5		4.3		8.4		10.9		15.2		2.6		2.3		2.1		1.5		4.9		7.1		8.6		2.5		2.5		1.9		2.9		5.0		7.0		9.8		0.6		-   0.4		1.2		2.6		0.1		1.3		3.9		4.5		4.9		4.2		6.5		9.4		13.6		20.1		7.4		6.9		3.4		1.9		14.3		17.7		19.6		4.6		1.7		2.4		5.5		6.3		8.7		14.2		5.4		4.3		2.9		14.2		9.7		12.5		15.8		5.6		4.2		1.9		5.8		9.8		11.7		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.9		18.3		5.7		4.8		5.3		6.5		10.5		15.8		22.4		8.6		9.9		5.7		6.3		18.5		24.2		30.5		8.3		3.9		3.8		2.1		12.2		16.0		18.1		4.7		4.0		2.1		4.7		8.7		10.8		15.5		4.2		5.2		4.4		5.6		9.5		13.8		19.4		7.1		6.3		4.7		3.5		13.4		18.1		21.6		7.9		4.7		3.0		7.5		12.6		15.6		23.2

		Rolhas		6.0		5.3		6.1		0.7		11.3		17.5		18.1		3.7		6.1		6.6		3.0		9.8		16.4		19.4		4.3		3.9		4.8		6.6		8.2		12.9		19.5		6.9		8.3		7.2		6.0		15.2		22.4		28.4		6.7		8.7		7.5		0.9		15.3		22.8		23.7		5.1		7.2		9.8		5.2		12.4		22.2		27.4		9.4		8.9		10.5		5.4		18.2		28.7		34.1		7.2		12.1		8.1		9.9		19.4		27.5		37.4		9.6		16.2		11.1		8.9		25.8		36.8		45.8		8.5		12.8		10.3		9.8		21.3		31.6		41.4		9.9		14.8		13.6		8.6		24.7		38.2		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0		76.1		92.8		26.9		28.8		22.8		22.6		55.7		78.5		101.1		29.7		24.7		24.0		18.9		54.4		78.3		97.3		24.5		34.0		25.7		17.0		58.5		84.2		101.2		33.0		43.7		25.4		24.1		76.7		102.1		126.3		41.4		49.6		30.8		25.9		91.0		121.8		147.7

		Revestimentos		3.5		3.2		2.7		4.2		6.7		9.4		13.6		3.8		3.8		2.4		3.1		7.6		10.0		13.1		3.9		4.3		3.9		3.8		8.2		12.1		15.9		3.6		4.0		3.5		3.7		7.7		11.2		14.9		3.7		3.1		3.2		1.5		6.8		10.0		11.5		-   0.7		-   0.4		0.6		1.7		-   1.1		-   0.4		1.2		2.1		2.0		1.9		0.4		4.1		6.0		6.3		1.1		2.5		4.8		1.9		3.6		8.4		10.3		3.4		5.0		1.8		4.2		8.4		10.2		14.4		2.6		5.0		3.2		4.4		7.6		10.8		15.2		3.3		4.4		4.3		3.5		7.7		12.1		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3		2.7		3.0		-   1.0		-   1.0		-   0.2		-   0.3		-   2.1		-   2.2		-   2.5		1.3		-   0.3		-   0.0		0.8		1.0		1.0		1.8		2.1		1.9		0.3		-   1.5		4.0		4.3		2.8		0.9		1.2		-   2.5		-   1.4		2.2		-   0.3		-   1.7		-   1.2		-   1.5		-   2.4		-   2.7		-   2.7		-   5.2		-   7.9

		Aglomerados Compósitos		2.0		2.1		2.4		1.4		4.2		6.5		8.0		2.2		1.6		1.9		2.2		3.8		5.6		7.8		1.5		1.5		1.1		1.1		3.1		4.2		5.3		1.1		1.7		1.8		-   1.7		2.8		4.5		2.8		0.6		1.0		2.3		-   2.1		1.6		3.9		1.8		-   3.3		1.1		2.6		1.3		-   2.1		0.4		1.8		1.7		1.6		2.3		1.7		3.3		5.7		7.3		2.3		2.1		2.6		1.0		4.5		7.1		8.0		1.9		2.8		2.3		2.0		4.7		7.0		8.9		1.4		1.3		2.5		1.5		2.7		5.2		6.7		0.5		3.5		2.9		0.9		4.0		6.8		7.7		2.1		4.5		4.9		3.1		6.6		11.5		14.6		4.4		5.4		5.0		2.2		9.8		14.8		17.0		4.7		3.6		3.4		3.3		8.3		11.7		15.0		3.6		1.8		2.9		2.1		5.4		8.2		10.3		3.2		2.9		2.8		3.4		6.1		9.0		12.4		2.1		2.0		3.0		1.2		4.1		7.1		8.3		1.3		3.9		2.5		2.3		5.2		7.7		10.0		3.9		5.8		5.5		6.5		9.7		15.2		21.7		4.5		7.3		5.8		7.6		11.8		17.6		25.1

		Isolamentos		0.2		0.1		0.2		0.1		0.4		0.6		0.7		0.2		0.4		0.4		0.3		0.6		1.0		1.3		0.3		0.4		0.4		0.5		0.7		1.1		1.6		0.5		0.6		0.4		0.3		1.1		1.5		1.8		0.5		0.5		0.5		0.4		1.0		1.5		1.9		0.4		0.6		0.6		0.5		1.0		1.6		2.1		0.5		0.6		0.7		0.5		1.1		1.8		2.3		0.6		0.6		0.6		0.3		1.2		1.7		2.0		0.6		0.5		0.5		0.1		1.1		1.6		1.8		-   0.1		0.7		0.3		0.4		0.6		0.9		1.3		0.5		0.5		0.3		0.4		1.0		1.3		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-   0.3		0.8		0.9		0.6		-   0.0		-   0.3		0.3		0.3		-   0.4		-   0.0		0.2		0.2		-   0.2		0.6		0.3		-   0.0		0.6		0.9		0.8		0.6		0.7		-   0.0		1.4		2.1		2.1		0.8		0.3		-   0.1		-   0.2		1.1		1.0		0.9		-   0.3		-   0.3		-   0.2		-   0.8		-   0.6		-   0.8		-   1.6

		Outros		-   2.8		1.5		-   1.8		1.2		-   1.3		-   3.1		-   1.9		0.2		-   2.1		-   1.9		-   1.0		-   1.9		-   3.8		-   4.8		-   0.9		-   0.7		0.8		-   0.6		-   1.6		-   0.8		-   1.4		-   1.6		-   0.5		0.0		3.7		-   2.1		-   2.1		1.6		-   0.7		-   0.8		-   0.5		1.7		-   1.6		-   2.1		-   0.3		-   0.5		0.4		-   1.6		3.9		-   0.2		-   1.8		2.1		-   3.0		0.3		-   1.1		-   0.5		-   2.6		-   3.7		-   4.2		-   1.5		-   1.6		0.3		-   2.1		-   3.1		-   2.8		-   4.9		-   1.4		-   0.2		-   0.3		-   0.8		-   1.6		-   1.9		-   2.6		-   1.8		-   0.2		-   0.0		-   11.3		-   2.0		-   2.0		-   2.4		-   3.3		-   0.3		-   0.5		1.5		-   3.6		-   4.1		-   2.5		-   0.2		-   1.5		0.1		-   1.5		-   1.7		-   1.6		-   3.0		-   1.9		-   0.7		-   0.5		-   0.4		-   2.6		-   3.1		-   3.5		-   2.5		-   0.9		-   0.6		-   1.1		-   3.4		-   4.0		-   5.1		-   2.0		-   0.6		-   1.2		0.5		-   2.5		-   3.7		-   3.2		-   2.5		-   0.8		-   1.1		-   0.2		-   3.3		-   4.3		-   4.5		-   2.2		-   0.1		-   0.7		1.7		-   2.2		-   3.0		-   1.3		-   0.9		-   0.4		-   0.6		0.8		-   1.3		-   1.9		-   1.1		-   1.7		-   3.4		0.0		0.2		-   5.1		-   5.1		-   4.8		-   4.4		-   4.0		-   0.8		-   0.4		-   8.4		-   9.2		-   9.6

		Total		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8		177.0



		EBITDA / Sales BU (%) - SLIDE 25

																																																																																																																																																																																																																																																																																																Amorim Florestal		Amorim Cork		Amorim Cork Flooring		Amorim Cork Composites		Amorim Cork Insulation		Outros		EBITDA consolidado

		EBITDA/Sales (%)		1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023						Amorim Florestal		Amorim Cork		Amorim Cork Flooring		Amorim Cork Composites		Amorim Cork Insulation		Others		Consolidated EBITDA

		Raw Materials		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		12.6%		11.6%		10.8%		7.0%		12.1%		11.7%		10.6%		11.7%		7.4%		6.6%		13.3%		9.6%		8.8%		9.9%

		Cork Stoppers		10.0%		7.9%		10.9%		1.4%		8.9%		9.5%		7.9%		6.7%		8.9%		10.8%		5.6%		7.9%		8.9%		8.1%		7.1%		5.8%		8.9%		11.8%		6.4%		7.1%		8.2%		10.8%		11.8%		11.9%		10.7%		11.3%		11.5%		11.3%		9.6%		11.9%		11.9%		1.5%		10.8%		11.1%		9.0%		8.8%		10.8%		16.6%		9.5%		9.9%		12.0%		11.4%		14.2%		11.9%		15.1%		8.8%		13.0%		13.7%		12.6%		10.1%		15.0%		10.9%		14.5%		12.7%		12.1%		12.6%		12.6%		18.8%		13.4%		11.4%		15.9%		15.0%		14.1%		10.5%		13.8%		11.9%		13.5%		12.2%		12.1%		12.4%		11.5%		15.2%		14.7%		10.6%		13.5%		13.9%		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%

		Amorim Florestal + Amorim Cork		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.7%		20.3%		0.0%		0.0%		0.0%		21.0%		20.2%		19.9%		20.7%		23.8%		21.3%		21.8%		22.1%		21.7%		21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		20.1%		23.4%		15.9%		15.7%		21.3%		19.8%		18.8%		22.0%		22.8%		19.7%		17.8%		22.4%		21.7%		21.1%						23.2		147.7		-7.9		25.1		-1.6		-9.6		177.0

		Amorim Cork Flooring		12.5%		12.0%		10.4%		14.1%		12.3%		11.7%		12.3%		12.9%		13.1%		8.8%		11.5%		13.0%		11.7%		11.6%		12.5%		13.8%		13.2%		12.7%		13.1%		13.2%		13.1%		11.2%		12.6%		10.4%		12.9%		11.9%		11.4%		11.7%		10.9%		9.0%		9.1%		5.0%		10.0%		9.6%		8.6%		-2.3%		-1.5%		2.2%		5.8%		-1.9%		-0.5%		1.1%		7.1%		7.1%		6.8%		1.2%		7.1%		7.0%		5.6%		3.8%		7.9%		15.4%		6.5%		6.0%		9.2%		8.5%		10.3%		14.3%		5.8%		15.0%		12.4%		10.4%		11.4%		8.4%		15.1%		10.7%		15.4%		11.9%		11.5%		12.4%		10.7%		14.1%		16.3%		12.5%		12.4%		13.6%		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.2%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.7%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.5%		3.2%		-8.5%		-5.5%		2.8%		-0.2%		-1.3%		-4.7%		-6.4%		-11.6%		-12.5%		-5.5%		-7.3%		-8.5%																						0.00

		Amorim Cork Composites		11.1%		12.2%		17.3%		8.9%		11.7%		13.2%		12.2%		14.3%		10.5%		13.6%		14.5%		12.4%		12.8%		13.2%		9.4%		9.2%		8.1%		7.4%		9.3%		8.9%		8.6%		6.7%		6.0%		9.5%		-9.1%		6.2%		7.2%		3.4%		3.1%		4.9%		11.6%		-11.7%		4.0%		6.5%		2.3%		-21.3%		6.8%		16.1%		8.0%		-6.7%		0.9%		2.7%		9.0%		8.4%		12.2%		7.5%		8.7%		9.9%		9.2%		10.5%		9.1%		12.8%		5.2%		9.8%		10.7%		9.5%		8.4%		11.4%		10.7%		9.1%		10.0%		10.2%		9.9%		6.2%		5.3%		11.0%		5.3%		5.7%		7.4%		6.8%		2.5%		15.9%		13.9%		4.3%		9.4%		10.9%		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%		21.0%

		Amorim Cork Insulation		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%		-8.6%

		Consolidated		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%



		EBITDA/Vendas (%)		1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Matérias-Primas		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%		18.0%		16.3%		14.1%		8.1%		7.9%		4.2%		11.4%		10.3%		8.8%		8.7%		8.8%		5.4%		11.2%		8.7%		7.8%		8.6%		8.6%		10.1%		10.3%		11.6%		9.4%		9.7%		10.1%		12.6%		11.6%		10.8%		7.0%		12.1%		11.7%		10.6%		11.7%		7.4%		6.6%		13.3%		9.6%		8.8%		9.9%

		Rolhas		10.0%		7.9%		10.9%		1.4%		8.9%		9.5%		7.9%		6.7%		8.9%		10.8%		5.6%		7.9%		8.9%		8.1%		7.1%		5.8%		8.9%		11.8%		6.4%		7.1%		8.2%		10.8%		11.8%		11.9%		10.7%		11.3%		11.5%		11.3%		9.6%		11.9%		11.9%		1.5%		10.8%		11.1%		9.0%		8.8%		10.8%		16.6%		9.5%		9.9%		12.0%		11.4%		14.2%		11.9%		15.1%		8.8%		13.0%		13.7%		12.6%		10.1%		15.0%		10.9%		14.5%		12.7%		12.1%		12.6%		12.6%		18.8%		13.4%		11.4%		15.9%		15.0%		14.1%		10.5%		13.8%		11.9%		13.5%		12.2%		12.1%		12.4%		11.5%		15.2%		14.7%		10.6%		13.5%		13.9%		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%		18.5%		17.4%		18.7%		18.9%		16.7%		17.8%		18.8%		18.2%		18.1%		20.5%		18.3%		18.7%		15.9%		19.4%		19.2%		18.4%		17.4%		19.9%		17.8%		12.3%		18.8%		18.5%		17.1%		17.1%		21.0%		13.9%		14.2%		19.1%		17.5%		16.7%		20.2%		22.7%		18.0%		15.7%		21.5%		20.5%		19.5%

		Matérias-Primas + Rolhas		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		17.7%		20.3%		0.0%		0.0%		0.0%		21.0%		20.2%		19.9%		20.7%		23.8%		21.3%		21.8%		22.1%		21.7%		21.9%		24.8%		25.0%		23.3%		20.9%		24.8%		24.2%		23.3%		25.1%		24.3%		20.0%		17.0%		24.5%		23.5%		22.3%		22.8%		21.0%		18.0%		17.9%		21.9%		21.0%		20.5%		23.2%		20.7%		19.7%		19.2%		22.1%		21.4%		21.2%		20.2%		22.5%		20.4%		16.0%		21.6%		21.1%		20.0%		20.1%		23.4%		15.9%		15.7%		21.3%		19.8%		18.8%		22.0%		22.8%		19.7%		17.8%		22.4%		21.7%		21.1%

		Revestimentos		12.5%		12.0%		10.4%		14.1%		12.3%		11.7%		12.3%		12.9%		13.1%		8.8%		11.5%		13.0%		11.7%		11.6%		12.5%		13.8%		13.2%		12.7%		13.1%		13.2%		13.1%		11.2%		12.6%		10.4%		12.9%		11.9%		11.4%		11.7%		10.9%		9.0%		9.1%		5.0%		10.0%		9.6%		8.6%		-2.3%		-1.5%		2.2%		5.8%		-1.9%		-0.5%		1.1%		7.1%		7.1%		6.8%		1.2%		7.1%		7.0%		5.6%		3.8%		7.9%		15.4%		6.5%		6.0%		9.2%		8.5%		10.3%		14.3%		5.8%		15.0%		12.4%		10.4%		11.4%		8.4%		15.1%		10.7%		15.4%		11.9%		11.5%		12.4%		10.7%		14.1%		16.3%		12.5%		12.4%		13.6%		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%		3.2%		2.6%		-3.7%		-3.6%		-0.7%		-1.0%		-3.7%		-2.7%		-2.3%		4.1%		-1.0%		-0.0%		3.1%		1.8%		1.2%		1.6%		7.0%		5.7%		1.0%		-4.9%		6.3%		4.6%		2.3%		2.5%		3.2%		-8.5%		-5.5%		2.8%		-0.2%		-1.3%		-4.7%		-6.4%		-11.6%		-12.5%		-5.5%		-7.3%		-8.5%

		Aglomerados Compósitos		11.1%		12.2%		17.3%		8.9%		11.7%		13.2%		12.2%		14.3%		10.5%		13.6%		14.5%		12.4%		12.8%		13.2%		9.4%		9.2%		8.1%		7.4%		9.3%		8.9%		8.6%		6.7%		6.0%		9.5%		-9.1%		6.2%		7.2%		3.4%		3.1%		4.9%		11.6%		-11.7%		4.0%		6.5%		2.3%		-21.3%		6.8%		16.1%		8.0%		-6.7%		0.9%		2.7%		9.0%		8.4%		12.2%		7.5%		8.7%		9.9%		9.2%		10.5%		9.1%		12.8%		5.2%		9.8%		10.7%		9.5%		8.4%		11.4%		10.7%		9.1%		10.0%		10.2%		9.9%		6.2%		5.3%		11.0%		5.3%		5.7%		7.4%		6.8%		2.5%		15.9%		13.9%		4.3%		9.4%		10.9%		9.2%		9.1%		17.4%		18.7%		12.4%		13.5%		15.3%		14.6%		17.9%		19.5%		20.2%		9.4%		18.8%		19.2%		17.0%		18.4%		13.7%		15.2%		13.5%		16.0%		15.8%		15.2%		14.7%		6.6%		11.1%		8.3%		10.4%		10.7%		10.1%		12.2%		10.8%		11.2%		13.3%		11.5%		11.4%		11.9%		8.3%		7.8%		13.6%		5.5%		8.1%		9.8%		8.8%		4.9%		12.7%		8.6%		7.7%		9.0%		8.9%		8.6%		13.5%		17.8%		16.9%		21.3%		15.8%		16.2%		17.4%		16.6%		23.5%		20.2%		23.0%		20.3%		20.2%		21.0%

		Isolamentos		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%		10.7%		5.4%		-1.4%		-8.6%		9.0%		7.1%		-5.0%		-0.4%		1.6%		5.2%		-5.7%		22.0%		7.6%		-0.2%		6.9%		7.1%		22.7%		15.9%		20.8%		-1.0%		19.2%		19.7%		14.2%		22.0%		7.3%		-1.7%		-3.8%		13.6%		8.6%		5.5%		-7.5%		-4.6%		-5.3%		-18.9%		-5.8%		-5.7%		-8.6%

		Consolidado		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%







Amorim Cork Insulation	

2021	2022	2023	2.0636072799999985	0.87209106000000047	-1.5604034100000013	Amorim Cork Composites	

2021	2022	2023	9.9924093640571687	21.699382769644888	25.133989513587739	Amorim Cork Flooring	

2021	2022	2023	2.8133510009471792	-1.694475803117909	-7.8555018741383709	Amorim Cork	



2021	2022	2023	101.20252447835018	126.25581803836069	147.72186758306847	Amorim Florestal	

2021	2022	2023	19.431766579132898	21.636584580318935	23.15043274088579	Others	

2021	2022	2023	-1.1045514899999915	-4.815081099296858	-9.6052290000000795	







5 Key Indicators Conso 2_CP

		DETALHE STAFF COSTS

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		var				M€		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		1H 20		9M 20		2020		1H 21		2021		1H 22		2022		1H 23		var		var%

		UN Matérias-Primas		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		757		761		797		729		729		729		802		802		780		745		- 0		- 0		- 0		745		737		729		686		- 0		- 0		- 0		708		722		737		780		- 0		- 0		- 0		792		797		793		774		- 0		- 0		- 0		762		-30				UN Matérias-Primas		10.7		14.1		4.0								8.3		11.7		15.0		0.0		8.0		11.4		14.4		7.9		15.1		9.0		17.6		10.2		1.2		13.0%

		UN Rolhas		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		21.5		5.2		- 0		- 0		- 0		11.1		17.3		22.4		5.4		- 0		- 0		- 0		11.4		17.6		22.9		5.5		5.5		5.5		5.5		11.7		19.0		25.2		6.4		6.4		6.4		6.4		12.9		2,277		2,293		2,397		2,224		2,224		2,224		2,397		2,397		2,409		2,427		- 0		- 0		- 0		2,387		2,384		2,363		2,333		- 0		- 0		- 0		2,380		2,385		2,403		2,493		- 0		- 0		- 0		2,870		2,872		2,930		2,952		- 0		- 0		- 0		2,969		99				UN Rolhas		55.3		73.8		20.9								42.3		60.1		79.7		0.0		40.9		58.5		76.6		41.4		80.6		58.9		112.1		61.1		2.2		3.8%

		UN Revestimentos		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4		3.1		- 0		- 0		- 0		6.3		9.0		11.9		3.3		- 0		- 0		- 0		6.6		9.4		12.2		3.4		3.4		3.4		3.4		6.6		9.8		13.4		3.7		3.7		3.7		3.7		7.5		547		547		504		562		562		562		509		510		494		502		- 0		- 0		- 0		504		506		507		451		- 0		- 0		- 0		508		509		497		499		- 0		- 0		- 0		496		492		488		467		- 0		- 0		- 0		465		-31				UN Revestimentos		15.7		20.2		5.2								10.2		14.6		19.1		0.0		10.5		15.4		20.5		11.3		21.2		11.3		21.9		11.0		-   0.3		-3.0%

		UN Compósitos																																																																																																																																																																																																														4.6		618		623		641		615		615		615		641		639		641		639		- 0		- 0		- 0		633		633		640		665		- 0		- 0		- 0		670		677		683		691		- 0		- 0		- 0		672		676		672		636		- 0		- 0		- 0		635		-37				UN Compósitos		15.1		19.4		5.2								10.3		15.1		19.7		0.0		10.4		15.1		19.4		11.0		21.3		11.9		22.8		12.1		0.2		1.9%

		UN Isolamentos																																																																																																																																																																																																														- 0		105		107		108		107		107		107		109		107		107		109		- 0		- 0		- 0		108		107		107		107		- 0		- 0		- 0		108		108		107		105		- 0		- 0		- 0		105		110		110		110		- 0		- 0		- 0		108		3				UN Isolamentos		2.0		2.6		0.6								1.4		1.9		2.4		0.0		1.3		1.8		2.4		1.3		2.5		1.4		2.7		1.5		0.1		6.1%

		Holding																																																																																																																																																																																																														- 0		67		68		70		68		68		68		70		72		74		74		- 0		- 0		- 0		74		74		74		78		- 0		- 0		- 0		77		77		75		72		- 0		- 0		- 0		73		80		80		102		- 0		- 0		- 0		102		29				Holding		3.2		4.2		1.1								2.1		3.1		4.0		0.0		2.2		3.1		4.8		2.7		5.3		3.4		5.9		4.4		0.9		27.6%

		Number of employees (Average)																																																																																																																																																																																																														- 0		4,371		4,399		4,517		4,303		4,303		4,303		4,528		4,527		4,505		4,496		- 0		- 0		- 0		4,451		4,441		4,420		4,320		- 0		- 0		- 0		4,451		4,478		4,502		4,640		- 0		- 0		- 0		5,007		5,018		5,073		5,041		- 0		- 0		- 0		5,041		34				Staff costs		102.0		134.2		37.0								74.7		106.5		139.9		0.0		73.3		105.3		138.1		75.5		146.1		95.9		182.9		100.3		4.3		4.5%



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		var				k€		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		1H 20		9M 20		2020		1H 21		2021		1H 22		2022		1H 23		var		var%

		UN Matérias-Primas																																																																																																																																																																																																														- 0		753		779		796		728		728		728		827		827		727		754		- 0		- 0		- 0		758		720		693		689		- 0		- 0		- 0		757		754		792		780		- 0		- 0		- 0		844		794		808		777		- 0		- 0		- 0		786		-58				UN Matérias-Primas		14.1		18.5		5.1		- 0		- 0		- 0		10.3		14.6		19.3		0.0		10.7		15.5		19.7		11.1		20.5		11.4		22.2		13.3		2.0		17.5%

		UN Rolhas																																																																																																																																																																																																														- 0		2,327		2,326		2,400		2,288		2,288		2,288		2,398		2,430		2,391		2,464		- 0		- 0		- 0		2,318		2,326		2,317		2,352		- 0		- 0		- 0		2,426		2,444		2,475		2,559		- 0		- 0		- 0		2,898		2,803		2,861		2,952		- 0		- 0		- 0		2,986		88				UN Rolhas		24.3		32.2		8.7		- 0		- 0		- 0		17.6		25.1		33.1		0.0		17.1		24.5		32.4		17.4		33.5		20.5		38.3		20.6		0.1		0.4%

		UN Revestimentos																																																																																																																																																																																																														36.3		536		521		504		557		557		557		503		511		487		508		- 0		- 0		- 0		510		512		510		448		- 0		- 0		- 0		510		513		502		495		- 0		- 0		- 0		490		482		472		461		- 0		- 0		- 0		461		-29				UN Revestimentos		28.6		36.9		10.3		- 0		- 0		- 0		20.1		28.7		38.7		0.0		20.8		30.5		40.5		22.1		42.7		22.9		44.9		23.7		0.8		3.4%

		UN Compósitos																																																																																																																																																																																																																632		641		641		611		611		611		641		637		640		634		- 0		- 0		- 0		621		645		659		672		- 0		- 0		- 0		688		702		695		682		- 0		- 0		- 0		598		662		646		634		- 0		- 0		- 0		636		38				UN Compósitos		24.4		31.1		8.1		- 0		- 0		- 0		16.1		23.6		30.7		0.0		16.5		23.8		30.3		16.4		31.2		17.7		33.9		19.0		1.4		7.9%

		UN Isolamentos																																																																																																																																																																																																																110		109		108		107		107		107		109		104		108		109		- 0		- 0		- 0		106		107		106		107		- 0		- 0		- 0		109		109		106		105		- 0		- 0		- 0		105		113		110		110		- 0		- 0		- 0		106		1				UN Isolamentos		19.5		24.3		5.8		- 0		- 0		- 0		13.2		17.4		22.3		0.0		12.0		17.1		22.0		12.2		23.7		13.5		24.3		14.0		0.4		3.2%

		Holding																																																																																																																																																																																																														-   581,713.5		68		72		72		67		67		67		72		72		75		72		- 0		- 0		- 0		72		72		72		81		- 0		- 0		- 0		75		75		72		72		- 0		- 0		- 0		74		102		102		102		- 0		- 0		- 0		102		28				Holding		47.1		61.4		15.5		- 0		- 0		- 0		30.5		43.3		54.4		0.0		29.3		41.7		64.5		35.3		71.0		46.9		73.7		42.7		-   4.3		-9.1%

		Number of employees (Year-end)																																																																																																																																																																																																														-   2,959,463.2		4,426		4,448		4,521		4,358		4,358		4,358		4,550		4,581		4,428		4,541		- 0		- 0		- 0		4,385		4,382		4,357		4,349		- 0		- 0		- 0		4,565		4,597		4,642		4,693		- 0		- 0		- 0		5,009		5,008		4,999		5,036		- 0		- 0		- 0		5,077		68				Staff costs / Employees (avg)		23.3		30.5		8.2		- 0		- 0		- 0		16.5		23.5		31.1		0.0		16.5		23.7		31.2		17.0		32.5		19.2		36.1		19.9		0.7		3.8%



























































Colaboradores

				Unidades		Alexandra		DIF

		UN Matérias-Primas		777		808		31

		UN Rolhas		2468		2464		-4

		UN Revestimentos		472		472		0

		UN Compósitos		645		646		1

		UN Isolamentos		110		110		0

		Holding		72		102		30

										 





7 Net Income

		Net Income - SLIDE 28

				EBITDA		Depreciações		Resultados não recorrentes		Juros e outros gastos financeiros		Ganhos
em associadas		Imposto sobre os resultados		Interesses 
que não controlam		Resultado 
líquido

				EBITDA		Depreciation		Non-recurrent costs		Net financial 
results		Gains/(losses) 
of Associates		Income tax		Non-controlling 
interests		Net Income



				177.0		-51.9		0.8		-7.8		3.0		-20.9		-11.2		88.9		0.0























Sheet1

						final

				NET DEBT n-1		48,049

				CAPEX		51,889

				Dividendos		26,600

				NWC		44,637

				Taxes		15,375

				Subsidios		-735

				Financeiros		1,681

				Aq/alien subsidiarias

				10% Bourrasse		5,000

				saci		48,658

				Rio Frio		36,865

				Other

				subsidios em Ebitda ñ cash		947

				dividendos INC		0

				ñ recorrentes		-13,896

				outros 1		-9,033

				outros 2		7,024

				compra CASH saci		-11,358

				"compra" CASH elfverSON IP		-7,000



				EBITDA		-131,175

				NET DEBT n		113,527





Outros

																																														6,193.68

						1Q 19		1H 19		9M 19		2019		1Q 20		1H 20		9M 20		2020		1T21		1H 21		9M 21		2021		1T22		1H 22		9M22		2022		1T23		1H23		9M23		2023		   Outros activos financeiros		 Outros investimentos financeiros - Fundos e Similares		   Outros Activos

				Ativos biológicos		203		203		0		0		0		0		0		23		0		23		0		62		0		1 045		0		913		0		0		0		0

				Propriedades de Investimento		5,211		5,413		5 459		5 387		5 475		5 457		5 424		5 403		5 378		5 353		5 332		5 311		5 289		5 269		3 974		3 966		3 948		4 224		4 322		2 537

				Investimentos em Associadas		10,086		11,566		22 753		22 366		22 775		23 385		23 729		24 046		25 047		42 008		43 125		42 401		44 125		30 122		29 802		32 083		34 222		34 166		34 289		32 630

				Outros ativos financeiros		1,516		1,556		1 611		1 549		1 565		1 657		1 587		1 603		1 631		1 734		1 792		1 868		9 689		10 570		10 999		10 531		9 753		8 531		8 347		8 291		10,158,441				11,689		10,170,130		360,870

				Ativos não correntes detidos para venda		79		79		79		0		142		142		0		0		1 102		0		0		0		0		0		0		0		0		0		0		0

				Outros – alienação imóvel Ind. Corchera						0		0		0		0		0		0		0		0		10 992		11 750		4 976		8 976		0		0		0		0		0		0

				Outros		1,233		2,604		1 564		695		-603		-593		33		-17		17		-105		-80		-117		-23 412		-25 450		117		-487		419		-482		-503		-456

				Total		15863		16214		28 339		28 607		29 354		30 049		30 773		31 058		33 175		49 013		61 162		61 274		40 668		30 531		44 892		47 006		48 341		46 439		46 454		43 002

						0		0.00		0.00		0.00		0.00		0.00		0.12		0.05		0.01		-0.59		-0.21		0.06		-0.03		-0.00		-0.00		0.76		0.00		-0.64		-0.65		0.05



				Saldo a 31 de dezembro de 2022																																		532,587		532,587		532,587		532,587

				Variação Contabilidade de Cobertura																																		327		56		-   1,528		-   549

				Variação Diferenças de Conversão Cambial																																		-   3		-   271		-   312		-   2,493

				Resultados																																		23,772		59,688		67,011		88,897

				Dividendos																																				-   26,600		-   26,600		-   38,570

				Biocape																																				-   548		-   548		-   548

				Amorim Flooring Sweden																																						-   182		-   182

				Corticeira Amorim France																																						216		216

				Amorim Japan Corporation																																						110		110

				Outras variações																																		196		15		128		-   2,260

				Saldo a 31 de dezembro de 2023																																		556,879		564,926		570,881		577,208



																																								505,238,616		503,959.565		488,311.070

																																								59,687,613		67,011.496		88,897.401

																																								564,926		570,971		577,208

																																								-   0		90		1







8 Net Income





		Principais indicadores consolidados (apresentação anual e trimestral) - SLIDE 29

		Consolidated Key Indicators (annual and quarter presentation) - SLIDE 29

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		yoy		2023		yoy				VMD

		Sales		110.2		118.6		104.0		94.0		228.8		332.8		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185.4		214.5		183.9		179.4		399.9		583.8		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8		263.5		282.0		244.8		231.1		545.5		790.3		1,021.4		259.9		279.4		224.0		222.2		539.3		763.2		985.5		-3.5%		985.5		-3.5%						 

		Gross Margin		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6		505.5		-3.5%		505.5		-3.5%

		Operating Costs (incl. depreciation)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2		109.8		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8		380.5		-6.9%		380.5		-6.9%

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8		177.0		7.9%		177.0		7.9%

		Depreciation																																																																																																																																																																																8.2						26.3		8.1						7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6		9.4		18.5		27.1		36.5		10.2		11.0		9.8		9.7		21.2		31.0		40.7		12.3		12.4		11.6		12.3		24.7		36.4		48.6		13.5		13.1		11.5		13.9		26.6		38.1		51.9		6.7%		51.9		6.7%

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7		31.7		41.6		21.4		20.5		73.4		94.8		115.3		34.4		42.8		24.5		23.3		77.2		101.7		125.1		8.5%		125.1		8.5%

		Non-recurrent results		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		2.9		0.1		-   0.8		- 0		0.6		-   0.7		-   0.7		-   0.1		- 0		- 0		1.0		0.6		- 0		1.0		1.6		- 0		1.7		- 0		4.2		1.7		1.7		5.8		- 0		0.0		-   7.8		1.4		0.0		-7.8		-6.4		3.0		-   1.9		-   3.2		3.0		1.1		-2.1		0.8		- 0		- 0		- 0		-   0.8		0.0		0.0		-0.8		 - 		-0.8		-197.3%

		Net financial costs		2.0		2.2		1.9		1.4		4.2		6.1		7.5		1.7		2.0		1.8		1.9		3.7		5.5		7.4		1.9		2.1		2.5		2.6		4.0		6.5		9.0		2.3		2.9		3.2		2.9		5.2		8.4		11.3		3.0		3.5		3.5		3.4		6.5		10.0		13.4		2.4		1.6		0.9		0.8		4.0		4.9		5.7		1.3		1.0		0.8		1.1		2.3		3.0		4.2		0.0		1.3		2.2		1.9		1.4		3.6		5.5		1.6		1.8		1.5		1.3		3.4		4.9		6.2		1.3		1.7		1.0		3.8		3.0		4.0		7.8		1.1		1.1		1.0		2.7		2.1		3.2		5.9		0.6		0.5		0.6		1.1		1.1		1.7		2.8		0.5		0.5		-   1.4		-0.5 		1.0		-   0.5		-0.9 		0.2		0.2		0.4		0.5		0.4		0.8		1.3		0.4		1.3		0.4		1.3		1.7		2.2		3.5		0.7		0.3		0.3		0.8		1.0		1.3		2.1		0.5		0.5		0.1		1.0		1.1		1.2		2.1		0.5		0.5		0.0		0.6		0.9		1.0		1.6		0.6		0.5		0.6		1.1		1.1		1.7		2.8		1.0		1.7		2.2		2.9		2.7		4.9		7.8		180.9%		7.8		180.9%

		Share of (loss)/profit of associates		0.0		0.0		0.0		0.1		0.1		0.1		0.1		- 0		0.0		0.0		-   0.0		0.0		0.0		0.0		0.1		0.0		-   0.0		0.2		0.1		0.1		0.3		0.2		0.2		0.1		-   0.3		0.4		0.5		0.3		0.2		0.2		0.1		-   0.1		0.4		0.6		0.5		0.3		0.2		0.1		-   0.2		0.5		0.6		0.4		0.1		0.3		0.2		-   0.3		0.4		0.6		0.3		0.2		0.3		-   0.2		-   0.3		0.5		0.4		0.1		-   0.0		0.4		0.0		-   0.6		0.4		0.4		-   0.2		-   0.1		0.6		-   0.2		0.4		0.5		0.3		0.7		0.2		0.5		0.2		0.4		0.7		0.9		1.3		0.4		0.7		1.0		1.1		1.1		2.0		3.1		0.1		0.8		1.4		47.7		0.9		2.3		50.0		-0.0		0.8		0.1		0.1		0.8		1.0		1.0		0.8		0.5		0.8		0.6		1.3		2.1		2.7		2.9		1.5		1.3		-   0.1		4.4		5.7		5.6		1.5		-0.2 		0.5		0.3		1.3		1.8		2.1		0.7		1.6		0.6		0.2		2.2		2.8		3.0		1.3		0.9		-0.7 		3.4		2.2		1.4		4.8		1.6		1.8		0.5		-1.0 		3.4		4.0		3.0		-37.9%		3.0		-37.9%								 

		Profit before tax		5.5		5.5		4.6		2.4		10.9		15.5		17.9		4.5		4.8		5.7		4.5		9.2		14.9		19.4		5.1		6.1		5.4		8.7		11.2		16.7		25.4		5.0		7.9		7.6		5.5		12.9		20.5		26.0		4.4		5.5		7.0		-   4.2		9.9		16.9		12.6		-   6.1		1.6		8.3		8.8		-   4.5		3.8		8.1		8.5		11.8		14.1		5.0		20.3		31.2		36.2		9.9		14.2		11.3		4.8		24.1		35.3		40.2		9.8		16.5		11.9		9.8		26.3		38.2		47.9		8.9		16.9		13.7		10.0		25.8		39.5		49.5		9.1		17.9		16.7		9.8		27.0		43.7		53.5		14.4		23.0		21.5		14.2		37.4		58.9		73.1		19.1		29.9		27.5		66.2		49.0		76.4		142.6		25.2		30.0		27.0		18.6		55.2		82.2		100.8		29.1		32.2		24.2		16.5		61.3		85.5		102.0		27.8		25.8		20.2		17.5		53.7		73.9		91.4		27.6		18.5		20.7		13.4		46.0		66.7		80.1		22.2		35.2		31.5		12.5		57.4		88.9		101.5		29.5		43.9		23.3		19.9		73.4		96.7		116.6		35.1		42.9		22.8		20.2		78.0		100.8		121.0		3.8%		121.0		3.8%						 

		Income tax		1.1		1.5		0.4		-   0.9		2.6		3.0		2.1		0.8		1.2		1.1		-   0.2		2.0		3.0		2.9		1.0		1.3		0.6		1.2		2.3		2.8		4.0		0.7		2.2		1.7		-   3.1		2.9		4.6		1.5		0.6		1.8		3.1		-   0.0		2.4		5.5		5.5		-   1.6		0.3		2.3		1.2		-   1.3		1.0		2.2		3.9		4.1		4.3		2.2		8.0		12.3		14.5		4.7		5.2		3.3		0.6		9.9		13.2		13.7		4.0		4.1		2.9		5.3		8.1		10.9		16.2		3.6		5.5		5.0		4.5		9.0		14.0		18.6		2.9		5.2		5.8		2.8		8.1		13.9		16.8		5.8		5.3		6.0		0.4		11.1		17.1		17.5		4.7		8.3		7.1		17.7		13.1		20.2		37.9		7.1		8.7		7.0		1.3		15.9		22.9		24.3		8.6		7.7		5.6		-2.5 		16.3		21.9		19.4		8.0		2.9		5.1		-4.0 		10.9		16.0		12.0		6.4		3.6		5.2		-3.8 		10.1		15.3		11.5		5.1		10.6		7.9		-5.1 		15.7		23.6		18.4		6.3		13.1		4.0		-17.5 		19.4		23.4		5.9		8.2		12.8		4.4		-4.5 		21.0		25.4		20.9		252.0%		20.9		252.0%

		Non-controlling interest		0.5		0.2		0.0		-   0.1		0.7		0.7		0.6		0.2		0.2		0.1		0.2		0.4		0.5		0.8		0.3		0.4		0.3		0.3		0.8		1.0		1.3		0.4		0.3		0.3		0.1		0.8		1.1		1.2		0.4		0.2		0.3		0.1		0.6		0.9		1.0		0.2		0.2		0.3		0.2		0.3		0.6		0.8		0.4		0.4		0.4		0.0		0.7		1.2		1.2		0.1		0.3		0.4		0.4		0.4		0.7		1.1		0.0		0.4		0.3		-   0.1		0.5		0.7		0.7		0.1		0.2		0.2		0.2		0.2		0.4		0.6		0.2		0.3		0.3		0.2		0.4		0.7		0.9		0.2		-   0.1		0.1		0.4		0.1		0.2		0.6		0.4		0.3		0.3		1.0		0.7		1.0		2.0		0.9		0.7		1.3		0.6		1.6		2.9		3.6		1.6		2.1		1.2		0.2		3.7		5.0		5.2		1.2		1.2		1.0		1.0		2.4		3.5		4.5		1.3		0.4		1.3		1.3		1.7		3.0		4.3		1.1		1.2		5.0		1.0		2.3		7.3		8.3		3.0		3.4		2.7		3.1		6.4		9.1		12.2		3.1		2.6		2.8		2.8		5.6		8.4				-100.0%		11.2		-8.2%

		Net Income		3.856		3.775		4.184		3.345		7.631		11.814		15.160		3.511		3.339		4.491		4.406		6.850		11.341		15.747		3.782		4.440		4.622		7.261		8.222		12.844		20.104		3.874		5.271		5.590		8.509		9.145		14.735		23.245		3.380		3.510		3.572		-   4.309		6.890		10.462		6.153		-   4.595		1.109		5.735		7.377		-   3.486		2.249		5.111		4.285		7.314		9.351		2.809		11.599		17.726		20.535		5.153		8.661		7.620		3.840		13.814		21.434		25.274		5.761		11.955		8.771		4.568		17.716		26.487		31.055		5.294		11.251		8.589		5.204		16.546		25.135		30.339		5.982		12.437		10.615		6.723		18.419		29.034		35.756		8.446		17.775		15.388		13.402		26.222		41.610		55.012		13.913		21.232		20.078		47.479		35.145		55.224		102.703		17.213		20.544		18.606		16.664		37.757		56.363		73.027		18.820		22.394		17.376		18.798		41.214		58.590		77.389		18.609		21.743		14.058		20.538		40.352		54.409		74.947		19.876		14.396		14.239		15.815		34.272		48.511		64.326		15.969		23.463		18.600		16.724		39.432		58.0		74.8		20.1		27.5		16.6		34.2		47.6		64.2		98.4		23.8		27.6		15.7		21.9		51.4		67.0		88.9		-9.7%		88.9		-9.7%						 

		Net Income (excluding non-recurrent)																																																																																																																																																																																																																														55.2		76.2		19.9										49.8		68.7		16.0										57.7		75.0		22.4		25.9		14.1		36.5		48.4		62.5		99.0		23.8		27.6		15.7		21.3		51.4		67.0						88.3		40.5%

		Net Income (without US Floors)																																																																																																																																																																																																														41.2		58.6		77.4										38.0		52.0		72.1										34.3		48.5		64.3		16.0								39.4		58.0		74.8		20.1		27.5		16.6		34.2		47.6		64.2		98.4		23.8		27.6		15.7		21.9		51.4		67.0						88.9		-

		Share																																																																																																																								126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133				133		133

																																																																																																																																																																																																																				2.2

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023
exc. VMD		yoy		2023		yoy

		Gross Margin / Production		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.3%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%		52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%		49.6%		-0.1%		0.7%		53.1%		49.5%		50.2%						50.8%		-116.4768473

		Gross Margin/ Sales																																																																																																																																																																																																																				50.8%								49.5%		49.0%		49.6%		51.9%		52.2%		48.4%		50.7%		52.0%		50.9%		50.9%		50.0%		49.5%		49.3%		49.7%		49.7%		49.6%		49.6%		53.7%		52.7%		49.9%		48.2%		53.2%		52.2%		51.3%		52.5%		50.6%		51.2%		50.8%		51.5%		51.4%		51.3%		1.894716504		51.3%		1.894716504

		EBITDA / Sales		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%		190.7456796		18.0%		190.7456796

		Earnings per share (€)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.036		0.140		0.210		0.246		0.042		0.089		0.068		0.041		0.131		0.199		0.240		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562		0.151		0.206		0.125		0.257		0.358		0.482		0.740		0.179		0.207		0.118		0.165		0.386		0.504		0.668		-9.7%		0.668		-9.7%



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23						2023

		Vendas		110.2		118.6		104.0		94.0		228.8		332.8		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185.4		214.5		183.9		179.4		399.9		583.8		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		63713.2%		837.8		263.5		282.0		244.8		231.1		545.5		790.3		1,021.4		259.9		279.4		224.0		222.2		539.3		763.2						985.5

		Margem Bruta		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6						505.5

		Margem Bruta / Produção		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.3%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		0.5114408525		50.6%		52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%		49.6%		-0.1%		0.7%		53.1%		49.5%		50.2%						50.8%

		Custos Operacionais		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2		109.8		107.1		100.7		90.8		216.9		317.6		408.5		102.0		98.6		90.2		89.6		200.7		290.8						380.5

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.312		134.4		44.1		54.0		33.1		32.8		98.1		131.2		164.0		47.9		55.9		36.0		37.2		103.8		139.8						177.0

		EBITDA / Vendas		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		0.2		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%						18.0%

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.27		93.7		31.7		41.6		21.4		20.5		73.4		94.8		115.3		34.4		42.8		24.5		23.3		77.2		101.7						125.1

		Gastos não recorrentes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		2.9		0.1		-   0.8		- 0		0.6		-   0.7		-   0.7		-   0.1		- 0		- 0		1.0		0.6		- 0		1.0		1.6		- 0		1.7		- 0		4.2		1.7		1.7		5.8		- 0		0.0		-   7.8		1.4		0.0		-   7.80		-   6.4		3.0		-   1.9		-   3.2		3.0		1.1		-   2.1		0.8		- 0		- 0		- 0		-   0.8		- 0		- 0						-   0.8

		Resultado Líquido		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		5803.2%		74.8		20.1		27.5		16.6		34.2		47.6		64.2		98.4		23.8		27.6		15.7		21.9		51.4		67.0						88.9

		Resultado por ação		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.036		0.140		0.210		0.246		0.042		0.089		0.068		0.041		0.131		0.199		0.240		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562		0.151		0.206		0.125		0.257		0.358		0.482		0.740		0.179		0.207		0.118		0.165		0.386		0.504						0.668

		Ações		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133						133



		Principais indicadores consolidados (apresentação trimestral)

		Consolidated Key Indicators (quarter presentation)





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		yoy		1H 19		yoy		12M		6M		0		1H 23		9M 23						2023

		Sales		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838		264		282		245		231		546		790		1,021		260		279		224		222		539		763						985

		Gross Margin		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6						505.5

		Gross Margin / Production		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.1%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%		52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%		49.6%		-0.1%		0.7%		53.1%		49.5%		50.2%						50.8%

		Operating Costs		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		- 0		156.3		223.0		290.4		77.9		81.5		77.3		- 0		159.4		236.7		322.2		109.8		107.1		100.7		90.8		216.9		-   0.1		61.0		-   0.6		27.8		16.1		- 0		- 0		- 0						- 0

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		EBITDA / Sales		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%						0.0%

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7		31.7		41.6		21.4		20.5		73.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		Non-recurrent costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		0		0		1.572		1.341		- 0		1.6		2.9		0.1394		-0.82		0		0.6236		-   0.7		-   0.7		-   0.1		0		0		1.039		0.5813		0		1.039		1.6203		0		1.652		0		4.164		1.652		1.652		5.816		0		0.0000114309		-7.7974966623		1.4115685285		0.0000114309		-7.7974852313		-6.3859167028		2.9968757768		-1.9398354481		-3.2032668307		2.9505761857		1.0570403287		-2.146226502		0.8043496838		0		0		0		-0.7824728434		0		0						-0.7824728434

		Net Income		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		58.0		74.8		20.1		27.5		16.6		34.2		47.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		Earnings per share (€)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562		0.151		0.206		0.125		0.257		0.358		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		Net Debt		243.3		- 0		- 0		- 0		229.7		222.6		219.5		216.0		- 0		- 0		- 0		228.5		226.8		218.7		218.1		- 0		- 0		- 0		225.8		226.3		225.3		222.9		- 0		- 0		- 0		223.8		222.6		231.8		231.9		- 0		- 0		- 0		238.9		223.3		223.0		215.7		- 0		- 0		- 0		185.6		154.7		138.6		127.3		- 0		- 0		- 0		118.9		111.3		102.4		102.5		- 0		- 0		- 0		121.1		127.8		117.4		114.2		- 0		- 0		- 0		124.8		115.2		121.6		116.7		- 0		- 0		- 0		115.6		105.4		104.4		102.6		- 0		- 0		- 0		106.3		94.8		87.6		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0		141.7		- 0		- 0		- 0		149.9		161.3		161.1		152.3		- 0		- 0		- 0		115.6		117.8		110.7		75.6		- 0		- 0		- 0		53.2		29.9		48.1		45.9		- 0		- 0		- 0		71.2		113.5		129.0		166.0		- 0		- 0		- 0		187.2		204.5						240.8

		Net Debt/EBITDA  (x)         1)																																																																																																																														1.47														1.34														1.01		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.83		- 0		- 0		- 0		0.71		0.55		0.29		0.09		- 0		- 0		- 0		0.09		0.57		0.69		0.63		- 0		- 0		- 0		0.73		0.77		1.04		1.07		- 0		- 0		- 0		1.20		1.32		1.29		4.26		- 0		- 0		- 0		1.75		1.24		0.90		2.35		- 0		- 0		- 0		0.69		0.27		0.36		1.04		- 0		- 0		- 0		0.73		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!

		EBITDA/Net Interest  (x)                         		11.8		12.1		10.2		7.7		23.9		34.1		41.8		10.4		11.8		10.9		10.9		22.2		33.1		43.9		11.3		12.7		11.9		13.8		24.0		35.8		49.6		11.6		14.7		13.3		12.0		26.3		39.6		51.6		11.7		13.3		13.3		4.6		25.0		38.3		42.9		1.5		7.5		11.7		13.5		9.0		20.7		34.2		13.5		16.2		16.5		12.4		29.7		46.2		58.6		15.2		20.1		17.6		11.4		35.3		52.9		64.3		16.6		23.1		15.7		17.8		39.7		55.4		17.2		14.3		21.1		17.0		16.9		35.5		52.4		20.8		14.7		24.0		19.9		18.3		38.7		58.6		30.8		54.7		100.0		62.5		74.9		73.4		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.00		223.68		246.32		200.29		230.3		173.3		135.9		128.23		244.92		219.82		181.32		136.6		123.5		108.0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!

		Equity/Net Assets                            		0.0%		0.0%		0.0%		0.0%		0.0%		36.0%		38.2%		38.0%		0.0%		0.0%		0.0%		37.2%		37.7%		40.0%		39.0%		0.0%		0.0%		0.0%		38.3%		38.6%		41.1%		40.4%		0.0%		0.0%		0.0%		40.9%		39.9%		41.2%		39.6%		0.0%		0.0%		0.0%		40.7%		41.7%		42.9%		43.0%		0.0%		0.0%		0.0%		44.2%		44.5%		47.6%		48.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.3%		47.7%		47.8%		45.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.5%		43.6%		46.7%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.7%		45.2%		45.9%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		46.8%		48.1%		46.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		48.3%		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.0%		50.7%		51.6%		52.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.8%		50.7%		54.3%		53.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.4%		54.5%		57.3%		163.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55.4%		56.3%		57.6%		163.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		158.5%		54.8%		58.7%		57.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.4%		55.4%						56.3%

		Share																																																																																																																																														126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133						133

																																																																																																																																																																																																																																																																2.34		-   1.51		-   2.50		2.30		0.82		-   1.67		0.63		- 0		- 0		- 0		-   0.61		- 0		- 0						-   0.61

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		yoy		1H 19		yoy		12M		6M		0		1H 23		9M 23						2023

		Vendas		110.2		118.6		104.0		94.0		228.8		332.8		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185.4		214.5		183.9		179.4		399.9		583.8		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8		263.5		282.0		244.8		231.1		545.5		790.3		1,021.4		259.9		279.4		224.0		222.2		539.3		763.2						985.5

		Margem Bruta		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8		141.6		148.7		122.1		111.4		290.3		412.4		523.8		136.5		141.4		114.7		113.0		277.9		392.6						505.5

		Margem Bruta / Produção		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.1%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%		52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%		49.6%		-0.1%		0.7%		53.1%		49.5%		50.2%						50.8%

		Custos Operacionais		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		- 0		156.3		223.0		290.4		77.9		81.5		77.3		- 0		159.4		236.7		322.2		109.8		107.1		100.7		90.8		216.9		-   0.1		61.0		-   0.6		27.8		16.1		- 0		- 0		- 0						- 0

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4		44.1		54.0		33.1		32.8		98.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		EBITDA / Vendas		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%						0.0%

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7		31.7		41.6		21.4		20.5		73.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		Gastos não recorrentes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		2.9		0.1		-   0.8		- 0		0.6		-   0.7		-   0.7		-   0.1		- 0		- 0		1.0		0.6		- 0		1.0		1.6		- 0		1.7		- 0		4.2		1.7		1.7		5.8		- 0		0.0		-   7.8		1.4		0.0		-   7.8		-   6.4		3.0		-   1.9		-   3.2		3.0		1.1		-   2.1		0.8		- 0		- 0		- 0		-   0.8		- 0		- 0						-   0.8

		Resultado Líquido		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		58.0		74.8		20.1		27.5		16.6		34.2		47.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		Resultado por ação		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562		0.151		0.206		0.125		0.257		0.358		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0

		Net Debt		243.292		- 0		- 0		- 0		229.694		222.589		219.529		215.976		- 0		- 0		- 0		228.508		226.827		218.683		218.120		- 0		- 0		- 0		225.776		226.274		225.331		222.852		- 0		- 0		- 0		223.821		222.599		231.780		231.866		- 0		- 0		- 0		238.931		223.308		222.962		215.748		- 0		- 0		- 0		185.595		154.713		138.613		127.284		- 0		- 0		- 0		118.865		111.320		102.423		102.509		- 0		- 0		- 0		121.147		127.764		117.423		114.237		- 0		- 0		- 0		124.811		115.199		121.580		116.735		- 0		- 0		- 0		115.608		105.421		104.447		102.571		- 0		- 0		- 0		106.313		94.754		87.558		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0		141.7		- 0		- 0		- 0		149.9		161.3		161.1		152.3		- 0		- 0		- 0		115.6		117.8		110.7		75.6		- 0		- 0		- 0		53.2		29.9		48.1		45.9		- 0		- 0		- 0		71.2		113.5		129.0		166.0		- 0		- 0		- 0		187.2		204.5						240.8

		Net Debt/EBITDA  (x)         1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.474		- 0		- 0		- 0		- 0		- 0		- 0		1.337		- 0		- 0		- 0		- 0		- 0		- 0		1.010		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.83		- 0		- 0		- 0		0.71		0.55		0.29		0.09		- 0		- 0		- 0		0.09		0.57		0.69		0.63		- 0		- 0		- 0		0.73		0.77		1.04		1.07		- 0		- 0		- 0		1.20		1.32		1.29		4.26		- 0		- 0		- 0		1.75		1.24		0.90		2.35		- 0		- 0		- 0		0.69		0.27		0.36		1.04		- 0		- 0		- 0		0.73		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!

		EBITDA/Net Interest  (x)                         		11.825		12.084		10.184		7.672		23.909		34.093		41.765		10.376		11.826		10.866		10.864		22.202		33.067		43.931		11.325		12.659		11.856		13.804		23.984		35.840		49.644		11.594		14.684		13.336		11.960		26.279		39.614		51.574		11.688		13.313		13.285		4.630		25.001		38.287		42.916		1.457		7.535		11.683		13.505		8.992		20.676		34.180		13.516		16.225		16.460		12.365		29.741		46.201		58.567		15.155		20.099		17.642		11.379		35.254		52.896		64.275		16.618		23.103		15.652		17.800		39.720		55.373		17.180		14.346		21.136		16.957		16.883		35.483		52.439		20.834		14.672		24.026		19.938		18.313		38.698		58.636		30.818		54.7		100.0		62.5		74.9		73.4		69.5		70.5		82.3		126.930		110.873		120.579		103.447		105.640		108.599		238.0		223.7		246.3		200.3		230.263		173.3		135.904		128.2		244.9		219.8		181.3		136.623		123.5		107.965		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!

		Equity/Net Assets                            		- 0		- 0		- 0		- 0		- 0		0.360		0.382		0.380		- 0		- 0		- 0		0.372		0.377		0.400		0.390		- 0		- 0		- 0		0.383		0.386		0.411		0.404		- 0		- 0		- 0		0.409		0.399		0.412		0.396		- 0		- 0		- 0		0.407		0.417		0.429		0.430		- 0		- 0		- 0		0.442		0.445		0.476		0.481		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.453		0.477		0.478		0.457		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.475		0.436		0.467		0.465		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.457		0.452		0.459		0.465		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.474		0.468		0.481		0.467		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.474		0.483		0.511		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.490		0.521		0.531		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.525		0.534		0.587		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.566		51.1%		0.529		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.510		50.7%		0.516		52.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.8%		50.7%		54.3%		53.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.4%		54.5%		57.3%		163.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55.4%		56.3%		57.6%		163.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		158.5%		54.8%		58.7%		57.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.4%		55.4%						56.3%

		Ações		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133						133









8 Net Income (sem SACI)





		Principais indicadores consolidados (apresentação anual e trimestral) - SLIDE 29

		Consolidated Key Indicators (annual and quarter presentation) - SLIDE 29

																																																																																																																																																																																																																																																																																																								 

																																																																																																																																																																																																																																				1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21								1H 21		9M 21		2021						2022		yoy				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		yoy

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019																		2Q 21		3Q 21		4Q 21												exc. SACI
																						2019       w/o IFRS 16		IFRS 16				SACI

		Sales		110.2		118.6		104.0		94.0		228.8		332.8		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185.4		214.5		183.9		179.4		399.9		583.8		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8						903.9		7.9%				263.5		282.0		244.8		231.1		545.5		790.3		1,021.4		21.9%		203.7		- 0				117.49		490.344		-   413.6

		Gross Margin		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8						468.0		12.5%				141.6		148.7		122.1		111.4		290.3		412.4		523.8		26.0%		105.7		- 0				55.777										2022.Junho				2021.Junho

		Operating Costs (incl. depreciation)		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2						369.0		14.5%				109.9		107.1		100.7		90.8		216.9		317.6		408.5		26.8%		79.1		- 0				39.476

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4						141.9		5.6%				44.1		54.0		33.1		32.8		98.1		131.2		164.0		22.0%		34.4		1.4				22.069								   Vendas		57,113,615				43276955.441612

		Depreciation																																																																																																																																																																																8.2						26.3		8.1						7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		9.2		8.8		8.3		8.8		18.0		26.3		35.2		9.2		9.3		8.6		9.4		18.5		27.1		36.5		10.2		11.0		9.8		9.7		21.2		31.0		40.7						42.9		5.2%				12.3		12.4		11.6		12.3		24.7		36.4		48.6		19.4%		7.8		1.4				5.768								   Custo das vendas		-33,136,250				-26866873.1974122

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7						99.0		5.7%				31.7		41.6		21.4		20.5		73.4		94.8		115.3		23.1%		26.6		- 0				16.301								   Variação de produção		3,529,756				2383367.11481236

		Non-recurrent costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		2.9		0.1		-   0.8		- 0		0.6		-   0.7		-   0.7		-   0.1		- 0		- 0		1.0		0.6		- 0		1.0		1.6		- 0		1.7		- 0		4.2		1.7		1.7		5.8		0.0		0.0		-7.8		1.4		0.0		-7.8		-6.4						0.8		-				3.0		-1.9		-3.2		3.0		1.1		-2.1		0.8		-112.6%		0.0		- 0				-0								         Margem Bruta		27,507,121				18793449.3590122

		Net financial costs		2.0		2.2		1.9		1.4		4.2		6.1		7.5		1.7		2.0		1.8		1.9		3.7		5.5		7.4		1.9		2.1		2.5		2.6		4.0		6.5		9.0		2.3		2.9		3.2		2.9		5.2		8.4		11.3		3.0		3.5		3.5		3.4		6.5		10.0		13.4		2.4		1.6		0.9		0.8		4.0		4.9		5.7		1.3		1.0		0.8		1.1		2.3		3.0		4.2		0.0		1.3		2.2		1.9		1.4		3.6		5.5		1.6		1.8		1.5		1.3		3.4		4.9		6.2		1.3		1.7		1.0		3.8		3.0		4.0		7.8		1.1		1.1		1.0		2.7		2.1		3.2		5.9		0.6		0.5		0.6		1.1		1.1		1.7		2.8		0.5		0.5		-   1.4		-0.5 		1.0		-   0.5		-0.9 		0.2		0.2		0.4		0.5		0.4		0.8		1.3		0.4		1.3		0.4		1.3		1.7		2.2		3.5		0.7		0.3		0.3		0.8		1.0		1.3		2.1		0.5		0.5		0.1		1.0		1.1		1.2		2.1		0.5		0.5		0.0		0.6		0.9		1.0		1.6						2.0		27.5%				0.6		0.5		0.6		1.1		1.1		1.7		2.8		75.6%		0.5		- 0				0.763										45				41.1592566736

		Share of (loss)/profit of associates		0.0		0.0		0.0		0.1		0.1		0.1		0.1		- 0		0.0		0.0		-   0.0		0.0		0.0		0.0		0.1		0.0		-   0.0		0.2		0.1		0.1		0.3		0.2		0.2		0.1		-   0.3		0.4		0.5		0.3		0.2		0.2		0.1		-   0.1		0.4		0.6		0.5		0.3		0.2		0.1		-   0.2		0.5		0.6		0.4		0.1		0.3		0.2		-   0.3		0.4		0.6		0.3		0.2		0.3		-   0.2		-   0.3		0.5		0.4		0.1		-   0.0		0.4		0.0		-   0.6		0.4		0.4		-   0.2		-   0.1		0.6		-   0.2		0.4		0.5		0.3		0.7		0.2		0.5		0.2		0.4		0.7		0.9		1.3		0.4		0.7		1.0		1.1		1.1		2.0		3.1		0.1		0.8		1.4		47.7		0.9		2.3		50.0		-0.0		0.8		0.1		0.1		0.8		1.0		1.0		0.8		0.5		0.8		0.6		1.3		2.1		2.7		2.9		1.5		1.3		-   0.1		4.4		5.7		5.6		1.5		-0.2 		0.5		0.3		1.3		1.8		2.1		0.7		1.6		0.6		0.2		2.2		2.8		3.0						4.8		61.8%				1.3		0.9		-0.7 		3.4		2.2		1.4		4.8		61.8%		1.5		- 0				-0

		Profit before tax		5.5		5.5		4.6		2.4		10.9		15.5		17.9		4.5		4.8		5.7		4.5		9.2		14.9		19.4		5.1		6.1		5.4		8.7		11.2		16.7		25.4		5.0		7.9		7.6		5.5		12.9		20.5		26.0		4.4		5.5		7.0		-   4.2		9.9		16.9		12.6		-   6.1		1.6		8.3		8.8		-   4.5		3.8		8.1		8.5		11.8		14.1		5.0		20.3		31.2		36.2		9.9		14.2		11.3		4.8		24.1		35.3		40.2		9.8		16.5		11.9		9.8		26.3		38.2		47.9		8.9		16.9		13.7		10.0		25.8		39.5		49.5		9.1		17.9		16.7		9.8		27.0		43.7		53.5		14.4		23.0		21.5		14.2		37.4		58.9		73.1		19.1		29.9		27.5		66.2		49.0		76.4		142.6		25.2		30.0		27.0		18.6		55.2		82.2		100.8		29.1		32.2		24.2		16.5		61.3		85.5		102.0		27.8		25.8		20.2		17.5		53.7		73.9		91.4		27.6		18.5		20.7		13.4		46.0		66.7		80.1		22.2		35.2		31.5		12.5		57.4		88.9		101.5						101.0		-0.4%				29.5		43.9		23.3		19.9		73.4		96.7		116.6		14.9%		27.6		- 0				15.539								   Fornecimento e serviços externos		-7,441,406				-5266166.5889721

		Income tax		1.1		1.5		0.4		-   0.9		2.6		3.0		2.1		0.8		1.2		1.1		-   0.2		2.0		3.0		2.9		1.0		1.3		0.6		1.2		2.3		2.8		4.0		0.7		2.2		1.7		-   3.1		2.9		4.6		1.5		0.6		1.8		3.1		-   0.0		2.4		5.5		5.5		-   1.6		0.3		2.3		1.2		-   1.3		1.0		2.2		3.9		4.1		4.3		2.2		8.0		12.3		14.5		4.7		5.2		3.3		0.6		9.9		13.2		13.7		4.0		4.1		2.9		5.3		8.1		10.9		16.2		3.6		5.5		5.0		4.5		9.0		14.0		18.6		2.9		5.2		5.8		2.8		8.1		13.9		16.8		5.8		5.3		6.0		0.4		11.1		17.1		17.5		4.7		8.3		7.1		17.7		13.1		20.2		37.9		7.1		8.7		7.0		1.3		15.9		22.9		24.3		8.6		7.7		5.6		-2.5 		16.3		21.9		19.4		8.0		2.9		5.1		-4.0 		10.9		16.0		12.0		6.4		3.6		5.2		-3.8 		10.1		15.3		11.5		5.1		10.6		7.9		-5.1 		15.7		23.6		18.4						1.1		-94.3%				6.3		13.1		4.0		-17.5 		19.4		23.4		5.9		-67.8%		6.4		- 0				4.885								   Custos com pessoal		-10,752,197				-8266098.15804462

		Non-controlling interest		0.5		0.2		0.0		-   0.1		0.7		0.7		0.6		0.2		0.2		0.1		0.2		0.4		0.5		0.8		0.3		0.4		0.3		0.3		0.8		1.0		1.3		0.4		0.3		0.3		0.1		0.8		1.1		1.2		0.4		0.2		0.3		0.1		0.6		0.9		1.0		0.2		0.2		0.3		0.2		0.3		0.6		0.8		0.4		0.4		0.4		0.0		0.7		1.2		1.2		0.1		0.3		0.4		0.4		0.4		0.7		1.1		0.0		0.4		0.3		-   0.1		0.5		0.7		0.7		0.1		0.2		0.2		0.2		0.2		0.4		0.6		0.2		0.3		0.3		0.2		0.4		0.7		0.9		0.2		-   0.1		0.1		0.4		0.1		0.2		0.6		0.4		0.3		0.3		1.0		0.7		1.0		2.0		0.9		0.7		1.3		0.6		1.6		2.9		3.6		1.6		2.1		1.2		0.2		3.7		5.0		5.2		1.2		1.2		1.0		1.0		2.4		3.5		4.5		1.3		0.4		1.3		1.3		1.7		3.0		4.3		1.1		1.2		5.0		1.0		2.3		7.3		8.3						6.4		-22.4%				3.0		3.4		2.7		3.1		6.4		9.1		12.2		47.8%		1.3		- 0				-   5.810								   Ajustamentos de imparidade de activos		-87,551				-3928.24

		Net Income		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		58.0		74.8						93.6		25.1%				20.1		27.5		16.6		34.2		47.6		64.2		98.4		31.6%		19.9		0.0				4.844								   Outros rendimentos e ganhos		1,655,752				2391593.52905443

		Net Income (excluding non-recurrent)																																																																																																																																																																																																																														55.2		76.2		19.9										49.8		68.7		16.0										57.7		75.0						94.2		489.7%				22.4		25.9		14.1		36.5		48.4		62.5		99.0		40.5%								2.755								   Outros gastos e perdas		-288,372				-624357.020325055

		Net Income (without US Floors)																																																																																																																																																																																																														41.2		58.6		77.4										38.0		52.0		72.1										34.3		48.5		64.3		16.0								39.4		58.0		74.8						93.6		-9.8%				20.1		27.5		16.6		34.2		47.6		64.2		98.4		-																         Cash Flow operacional (EBITDA)		10,593,347				7024492.88072483

		Share																																																																																																																								126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133						133		133				133		133		133		133		133		133		133		133		133		133

																																																																																																																																																																																																																				2.2																																																																																				   Depreciações		-   2,412,977				-2392631.57823178

																																																																																																																																																																																																																																				1Q 20								1H 20						1Q 21								1H 21										2022		yoy				1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		yoy																         Resultado operacional (EBIT)		8180370.1167559				4631861.30249305

				2024.471		2201.284		1868.416		1401.064		4225.755		6094.171		7495.235		1700.258		2012.869		1829.077		1887.069		3713.127		5542.204		7429.273		1865.962		2141.113		2458.422		2573.664		4007.075		6465.497		9039.161		2274.849		2944.84		3156.976		2912.768		5219.689		8376.665		11289.433		3023.492		3481.299		3520.209		3351.296		6504.791		10025		13376.296		2429.101		1600.853		909.446		754.699		4029.954		4939.4		5694.099		1282.4157175022		1015.1252824978		750.5271711478		1115.4846809497		2297.541		3048.0681711478		4163.5528520974		48.4444519481		1323.2818288573		2200.5495615686		1942.3589017285		1371.7262808054		3572.275842374		5514.6347441025		1585.0271005603		1837.0652149204		1469.7757756523		1261.1041496253		3422.0923154807		4891.868091133		6152.9722407583		1308.9156273537		1672.0948927767		984.0446687762		3828.7653626		2981.0105201304		3965.0551889066		7793.8205515066		1063.6539586224		1079.9871207629		1010.0358008245		2702.0941644852		2143.6410793853		3153.6768802098		5855.771044695		648.4025405969		489.5277266047		557.8744241558		1093.5803826995		1137.9302672016		1695.8046913574		2789.3850740569		489.825851014		462.1776355302		-1405.3092375245		-494.0335064527		952.0034865442		-453.3057509802		-947.339257433		205.1952971995		234.1618875664		360.0043974897		480.8370750104		439.3571847659		799.3615822556		1280.198657266		376.7691229555		1335.2345034413		441.4896949091		1298.4138243287		1712.0036263968		2153.4933213059		3451.9071456346		725.2520426485		285.05980659		274.9533244478		810.3254736062		1010.3118492385		1285.2651736862		2095.5906472924				517.8702868179		130.4053717241		951.8558421714				9M 20		2020				465.4049547262		34.0709216354		626.5017395387				9M 21		2021						
exc. SACI																						2095.59064729238       w/o IFRS 16		IFRS 16				SACI

		Gross Margin / Production		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.3%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%						50.6%		-428.2319164				52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%		-116.4768473		49.3%														   Resultados não recorrentes

		Gross Margin/ Sales																																																																																																																																																																																																																				50.8%								49.5%		49.0%		49.6%		51.9%		52.2%		48.4%		50.7%		52.0%		50.9%		50.9%		50.0%		49.5%		49.3%		49.7%		49.7%		49.6%		49.6%						51.8%		214.3413763				53.7%		52.7%		49.9%		48.2%		53.2%		52.2%		51.3%		164.8838847																   Custos Financeiros Líquidos		-262,445				-87683.9811824563

		EBITDA / Sales		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%						15.7%		-34.45688767				16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		1.053056078		16.9%														   Ganhos (perdas) em associadas

		Earnings per share (€)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.036		0.140		0.210		0.246		0.042		0.089		0.068		0.041		0.131		0.199		0.240		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562						0.703		25.1%				0.151		0.206		0.125		0.257		0.358		0.482		0.740		31.6%		0.149														         Resultados antes de impostos		7,917,925				4544177.32131059



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021						exc. SACI
						1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022						IFRS 16												   Imposto sobre os resultados		-2547488.49368752				-328600.646483032

		Vendas		110.2		118.6		104.0		94.0		228.8		332.8		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185.4		214.5		183.9		179.4		399.9		583.8		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		63713.2%		837.8						903.9						263.5		282.0		244.8		231.1		545.5		790.3		1,021.4						- 0												         Resultados após impostos		5370436.66976759				4215576.67482756

		Margem Bruta		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8						468.0						141.6		148.7		122.1		111.4		290.3		412.4		523.8						- 0

		Margem Bruta / Produção		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.3%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		0.5114408525		50.6%						50.6%						52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%						0.0%												   Interesses que não controlam		-119735.167044014				-194476.659357131

		Custos Operacionais		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		67.4		156.3		223.0		290.4		77.9		81.5		77.3		85.4		159.4		236.7		322.2						369.0						109.9		107.1		100.7		90.8		216.9		317.6		408.5						- 0												   Resultado Líquido Atribuível aos accionistas da  Grupo Saci		5250701.50272358				4021100.01547043

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.312		134.4						141.9						44.1		54.0		33.1		32.8		98.1		131.2		164.0						1.4

		EBITDA / Vendas		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		0.2		16.0%						15.7%						16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%						0.0%

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.27		93.7						99.0						31.7		41.6		21.4		20.5		73.4		94.8		115.3						- 0

		Gastos não recorrentes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		2.9		0.1		-   0.8		- 0		0.6		-   0.7		-   0.7		-   0.1		- 0		- 0		1.0		0.6		- 0		1.0		1.6		- 0		1.7		- 0		4.2		1.7		1.7		5.8		- 0		0.0		-   7.8		1.4		0.0		-   7.80		-   6.4						0.8						3.0		-   1.9		-   3.2		3.0		1.1		-   2.1		0.8						- 0

		Resultado Líquido		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		5803.2%		74.8						93.6						20.1		27.5		16.6		34.2		47.6		64.2		98.4						0.0

		Resultado por ação		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.036		0.140		0.210		0.246		0.042		0.089		0.068		0.041		0.131		0.199		0.240		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562						0.703						0.151		0.206		0.125		0.257		0.358		0.482		0.740						0.000

		Ações		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133						133						133		133		133		133		133		133		133						133



		Principais indicadores consolidados (apresentação trimestral)

		Consolidated Key Indicators (quarter presentation)





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021						2021						1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022						yoy

		Sales		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838						838						264		282		245		231		546		790		1,021						0

		Gross Margin		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8						415.8						141.6		148.7		122.1		111.4		290.3		412.4		523.8						- 0

		Gross Margin / Production		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.1%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%						50.6%						52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%						ERROR:#DIV/0!

		Operating Costs		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		- 0		156.3		223.0		290.4		77.9		81.5		77.3		- 0		159.4		236.7		322.2						322.2						109.8		107.1		100.7		90.8		216.9		317.6		408.5						-   0.6

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4						134.4						44.1		54.0		33.1		32.8		98.1		131.2		164.0						- 0

		EBITDA / Sales		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%						16.0%						16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%						0.0%

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7						93.7						31.7		41.6		21.4		20.5		73.4		94.8		115.3						- 0

		Non-recurrent costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		0		0		1.572		1.341		- 0		1.6		2.9		0.1394		-0.82		0		0.6236		-   0.7		-   0.7		-   0.1		0		0		1.039		0.5813		0		1.039		1.6203		0		1.652		0		4.164		1.652		1.652		5.816		0		0.0000114309		-7.7974966623		1.4115685285		0.0000114309		-7.7974852313		-6.3859167028						-6.3859167028						2.9968757768		-1.9398354481		-3.2032668307		2.9505761857		1.0570403287		-2.146226502		0.8043496838						0

		Net Income		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		58.0		74.8						74.8						20.1		27.5		16.6		34.2		47.6		64.2		98.4						- 0

		Earnings per share (€)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562						0.562						0.151		0.206		0.125		0.257		0.358		0.482		0.740						- 0

		Net Debt		243.3		- 0		- 0		- 0		229.7		222.6		219.5		216.0		- 0		- 0		- 0		228.5		226.8		218.7		218.1		- 0		- 0		- 0		225.8		226.3		225.3		222.9		- 0		- 0		- 0		223.8		222.6		231.8		231.9		- 0		- 0		- 0		238.9		223.3		223.0		215.7		- 0		- 0		- 0		185.6		154.7		138.6		127.3		- 0		- 0		- 0		118.9		111.3		102.4		102.5		- 0		- 0		- 0		121.1		127.8		117.4		114.2		- 0		- 0		- 0		124.8		115.2		121.6		116.7		- 0		- 0		- 0		115.6		105.4		104.4		102.6		- 0		- 0		- 0		106.3		94.8		87.6		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0		141.7		- 0		- 0		- 0		149.9		161.3		161.1		152.3		- 0		- 0		- 0		115.6		117.8		110.7		75.6		- 0		- 0		- 0		53.2		29.9		48.1						48.1						45.9		- 0		- 0		- 0		71.2		113.5		129.0						- 0

		Net Debt/EBITDA  (x)         1)																																																																																																																														1.47														1.34														1.01		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.83		- 0		- 0		- 0		0.71		0.55		0.29		0.09		- 0		- 0		- 0		0.09		0.57		0.69		0.63		- 0		- 0		- 0		0.73		0.77		1.04		1.07		- 0		- 0		- 0		1.20		1.32		1.29		4.26		- 0		- 0		- 0		1.75		1.24		0.90		2.35		- 0		- 0		- 0		0.69		0.27		0.36						0.36						1.04		- 0		- 0		- 0		0.73		0.87		0.79						- 0

		EBITDA/Net Interest  (x)                         		11.8		12.1		10.2		7.7		23.9		34.1		41.8		10.4		11.8		10.9		10.9		22.2		33.1		43.9		11.3		12.7		11.9		13.8		24.0		35.8		49.6		11.6		14.7		13.3		12.0		26.3		39.6		51.6		11.7		13.3		13.3		4.6		25.0		38.3		42.9		1.5		7.5		11.7		13.5		9.0		20.7		34.2		13.5		16.2		16.5		12.4		29.7		46.2		58.6		15.2		20.1		17.6		11.4		35.3		52.9		64.3		16.6		23.1		15.7		17.8		39.7		55.4		17.2		14.3		21.1		17.0		16.9		35.5		52.4		20.8		14.7		24.0		19.9		18.3		38.7		58.6		30.8		54.7		100.0		62.5		74.9		73.4		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.00		223.68		246.32		200.29		230.3		173.3		135.9		128.23		244.92		219.82		181.32		136.6		123.5		108.0		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!

		Equity/Net Assets                            		0.0%		0.0%		0.0%		0.0%		0.0%		36.0%		38.2%		38.0%		0.0%		0.0%		0.0%		37.2%		37.7%		40.0%		39.0%		0.0%		0.0%		0.0%		38.3%		38.6%		41.1%		40.4%		0.0%		0.0%		0.0%		40.9%		39.9%		41.2%		39.6%		0.0%		0.0%		0.0%		40.7%		41.7%		42.9%		43.0%		0.0%		0.0%		0.0%		44.2%		44.5%		47.6%		48.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.3%		47.7%		47.8%		45.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.5%		43.6%		46.7%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.7%		45.2%		45.9%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		46.8%		48.1%		46.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		48.3%		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.0%		50.7%		51.6%		52.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.8%		50.7%		54.3%		53.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.4%		54.5%		57.3%		163.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55.4%		56.3%		57.6%						57.6%						163.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		158.5%		54.8%		58.7%						0.0%

		Share																																																																																																																																														126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133						133						133		133		133		133		133		133		133						133

																																																																																																																																																																																																																																																																				0.63						2.34		-   1.51		-   2.50		2.30		0.82		-   1.67		0.63

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021						2021						1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022						yoy

		Vendas		110.2		118.6		104.0		94.0		228.8		332.8		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185.4		214.5		183.9		179.4		399.9		583.8		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8						837.8						263.5		282.0		244.8		231.1		545.5		790.3		1,021.4						- 0

		Margem Bruta		53.5		54.3		47.2		49.8		107.8		155.0		204.8		51.9		56.2		50.7		48.9		108.1		158.8		207.7		55.0		59.7		49.3		53.4		114.7		164.0		217.4		57.5		60.0		51.5		50.4		117.5		169.0		219.4		59.4		59.2		52.7		50.2		118.6		171.3		221.5		49.1		49.9		47.7		50.2		99.1		146.7		196.9		59.6		61.9		53.8		61.4		121.6		175.4		236.8		66.4		67.6		62.1		59.0		134.0		196.0		255.0		67.9		72.5		67.5		66.2		140.3		207.8		274.0		66.4		76.4		66.9		67.8		142.9		209.7		277.5		70.5		76.1		66.5		70.5		146.6		213.1		283.6		79.2		86.1		77.1		73.3		165.3		242.3		315.6		82.4		93.9		79.9		78.5		176.3		256.2		334.7		95.0		97.1		92.3		89.1		192.1		284.4		373.5		100.0		107.0		90.7		88.8		207.0		297.7		386.5		102.7		101.5		91.1		92.0		204.2		295.3		387.4		105.7		98.1		87.0		85.6		203.8		290.8		376.4		99.8		115.7		100.5		99.8		215.5		316.0		415.8						415.8						141.6		148.7		122.1		111.4		290.3		412.4		523.8						- 0

		Margem Bruta / Produção		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.1%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%						50.6%						52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%						ERROR:#DIV/0!

		Custos Operacionais		46.0		46.7		40.7		46.0		92.7		133.5		179.5		45.8		49.4		43.2		42.5		95.2		138.4		180.9		48.1		51.4		41.4		42.3		99.5		140.9		183.3		50.4		49.4		40.9		41.7		99.8		140.7		182.4		52.3		50.4		42.3		51.0		102.7		145.0		196.0		53.1		46.9		38.6		40.4		100.0		138.6		179.0		49.9		49.4		39.2		53.1		99.4		138.6		191.7		54.8		50.7		46.2		51.9		105.5		151.7		203.6		54.6		51.7		54.1		52.2		106.4		160.5		212.7		56.1		58.5		52.0		54.3		114.6		166.5		220.9		60.6		54.9		48.2		55.5		115.5		163.7		218.7		61.6		63.4		56.0		59.0		124.9		180.9		239.9		61.3		62.3		55.2		59.9		123.6		178.8		238.7		69.5		67.8		63.5		68.7		137.3		200.8		269.5		71.2		74.8		66.8		70.9		146.0		212.9		283.8		77.1		76.8		70.9		73.0		153.9		224.9		297.8		79.1		77.2		66.7		- 0		156.3		223.0		290.4		77.9		81.5		77.3		- 0		159.4		236.7		322.2						322.2						109.8		107.1		100.7		90.8		216.9		317.6		408.5						-   0.6

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		34.8		33.5		28.5		27.9		68.3		96.8		124.7		35.8		30.2		28.9		27.6		65.9		94.9		122.5		32.1		45.1		33.0		24.1		77.3		110.3		134.4						134.4						44.1		54.0		33.1		32.8		98.1		131.2		164.0						- 0

		EBITDA / Vendas		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%						16.0%						16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%						0.0%

		EBIT		7.5		7.6		6.4		3.7		15.1		21.5		25.3		6.2		6.8		7.5		6.4		12.9		20.4		26.8		6.9		8.3		7.9		11.1		15.2		23.1		34.2		7.1		10.6		10.7		8.7		17.7		28.3		37.0		7.1		8.8		10.3		-   0.8		16.0		26.3		25.5		-   3.9		3.0		9.1		9.8		-   0.9		8.2		17.9		9.7		12.5		14.6		8.3		22.2		36.8		45.1		11.6		16.9		15.9		7.1		28.4		44.3		51.4		13.2		20.7		13.3		14.0		33.9		47.3		61.3		10.3		18.0		14.9		13.4		28.3		43.2		56.6		9.9		21.2		18.3		15.0		31.1		49.4		64.4		17.6		22.7		21.1		14.2		40.3		61.4		75.7		21.1		31.6		24.7		18.7		52.7		77.4		96.0		25.5		29.4		28.8		20.4		54.8		83.6		104.0		28.7		32.2		23.9		17.9		60.9		84.8		102.7		25.6		24.7		20.2		19.1		50.3		70.5		89.5		26.6		20.9		20.3		18.2		47.4		67.8		86.0		21.9		34.1		23.2		14.4		56.1		79.3		93.7						93.7						31.7		41.6		21.4		20.5		73.4		94.8		115.3						- 0

		Gastos não recorrentes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		2.9		0.1		-   0.8		- 0		0.6		-   0.7		-   0.7		-   0.1		- 0		- 0		1.0		0.6		- 0		1.0		1.6		- 0		1.7		- 0		4.2		1.7		1.7		5.8		- 0		0.0		-   7.8		1.4		0.0		-   7.8		-   6.4						-   6.4						3.0		-   1.9		-   3.2		3.0		1.1		-   2.1		0.8						- 0

		Resultado Líquido		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		58.0		74.8						74.8						20.1		27.5		16.6		34.2		47.6		64.2		98.4						- 0

		Resultado por ação		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.047		0.099		0.084		0.054		0.147		0.230		0.285		0.067		0.142		0.122		0.105		0.209		0.330		0.431		0.105		0.160		0.151		0.357		0.264		0.415		0.772		0.129		0.154		0.140		0.125		0.284		0.424		0.549		0.142		0.168		0.131		0.141		0.310		0.441		0.582		0.140		0.163		0.106		0.154		0.303		0.409		0.564		0.149		0.108		0.107		0.119		0.258		0.365		0.484		0.120		0.176		0.140		0.126		0.296		0.436		0.562						0.562						0.151		0.206		0.125		0.257		0.358		0.482		0.740						- 0

		Net Debt		243.292		- 0		- 0		- 0		229.694		222.589		219.529		215.976		- 0		- 0		- 0		228.508		226.827		218.683		218.120		- 0		- 0		- 0		225.776		226.274		225.331		222.852		- 0		- 0		- 0		223.821		222.599		231.780		231.866		- 0		- 0		- 0		238.931		223.308		222.962		215.748		- 0		- 0		- 0		185.595		154.713		138.613		127.284		- 0		- 0		- 0		118.865		111.320		102.423		102.509		- 0		- 0		- 0		121.147		127.764		117.423		114.237		- 0		- 0		- 0		124.811		115.199		121.580		116.735		- 0		- 0		- 0		115.608		105.421		104.447		102.571		- 0		- 0		- 0		106.313		94.754		87.558		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0		141.7		- 0		- 0		- 0		149.9		161.3		161.1		152.3		- 0		- 0		- 0		115.6		117.8		110.7		75.6		- 0		- 0		- 0		53.2		29.9		48.1						48.1						45.9		- 0		- 0		- 0		71.2		113.5		129.0						- 0

		Net Debt/EBITDA  (x)         1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.474		- 0		- 0		- 0		- 0		- 0		- 0		1.337		- 0		- 0		- 0		- 0		- 0		- 0		1.010		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.83		- 0		- 0		- 0		0.71		0.55		0.29		0.09		- 0		- 0		- 0		0.09		0.57		0.69		0.63		- 0		- 0		- 0		0.73		0.77		1.04		1.07		- 0		- 0		- 0		1.20		1.32		1.29		4.26		- 0		- 0		- 0		1.75		1.24		0.90		2.35		- 0		- 0		- 0		0.69		0.27		0.36						0.36						1.04		- 0		- 0		- 0		0.73		0.87		0.79						- 0

		EBITDA/Net Interest  (x)                         		11.825		12.084		10.184		7.672		23.909		34.093		41.765		10.376		11.826		10.866		10.864		22.202		33.067		43.931		11.325		12.659		11.856		13.804		23.984		35.840		49.644		11.594		14.684		13.336		11.960		26.279		39.614		51.574		11.688		13.313		13.285		4.630		25.001		38.287		42.916		1.457		7.535		11.683		13.505		8.992		20.676		34.180		13.516		16.225		16.460		12.365		29.741		46.201		58.567		15.155		20.099		17.642		11.379		35.254		52.896		64.275		16.618		23.103		15.652		17.800		39.720		55.373		17.180		14.346		21.136		16.957		16.883		35.483		52.439		20.834		14.672		24.026		19.938		18.313		38.698		58.636		30.818		54.7		100.0		62.5		74.9		73.4		69.5		70.5		82.3		126.930		110.873		120.579		103.447		105.640		108.599		238.0		223.7		246.3		200.3		230.263		173.3		135.904		128.2		244.9		219.8		181.3		136.623		123.5		107.965		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!

		Equity/Net Assets                            		- 0		- 0		- 0		- 0		- 0		0.360		0.382		0.380		- 0		- 0		- 0		0.372		0.377		0.400		0.390		- 0		- 0		- 0		0.383		0.386		0.411		0.404		- 0		- 0		- 0		0.409		0.399		0.412		0.396		- 0		- 0		- 0		0.407		0.417		0.429		0.430		- 0		- 0		- 0		0.442		0.445		0.476		0.481		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.453		0.477		0.478		0.457		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.475		0.436		0.467		0.465		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.457		0.452		0.459		0.465		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.474		0.468		0.481		0.467		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.474		0.483		0.511		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.490		0.521		0.531		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.525		0.534		0.587		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.566		51.1%		0.529		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.510		50.7%		0.516		52.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.8%		50.7%		54.3%		53.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.4%		54.5%		57.3%		163.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55.4%		56.3%		57.6%						57.6%						163.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		158.5%		54.8%		58.7%						0.0%

		Ações		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		126		126		126		126		126		126		126		126		126		126		128		126		126		128		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133		133						133						133		133		133		133		133		133		133						133







9 Debt & Ratios
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		Debt | Ratios - SLIDE 30



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H23		9M23		2023

		Net Debt		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		121.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		104.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		87.6		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0		141.7		- 0		- 0		- 0		149.9		161.3		161.1		152.3		- 0		- 0		- 0		115.6		117.8		110.7		75.6		- 0		- 0		- 0		53.2		29.9		48.1		45.9		- 0		- 0		- 0		71.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Assets																																																																																																																														643.8		648.2		- 0		- 0		- 0		629.2		654.7		627.3		624.0		- 0		- 0		- 0		643.3		655.5		617.4		644.2		- 0		- 0		- 0		666.0		716.9		667.2		670.7		- 0		- 0		- 0		702.3		727.1		726.9		741.4		- 0		- 0		- 0		777.5		887.1		869.4		887.0		- 0		- 0		- 0		931.9		971.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Equity and Minority interests		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		479.3		- 0		- 0		- 0		475.0		492.2		498.2		519.7		- 0		- 0		- 0		516.5		529.1		539.5		557.9		- 0		- 0		- 0		546.6		560.5		576.7		595.2		- 0		- 0		- 0		594.8		616.3		623.3		693.4		- 0		- 0		- 0		705.0		744.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt / EBITDA *		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.47		- 0		- 0		- 0		- 0		- 0		- 0		1.34		- 0		- 0		- 0		- 0		- 0		- 0		1.01		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.83		- 0		- 0		- 0		0.71		0.55		0.29		0.09		- 0		- 0		- 0		0.09		0.57		0.69		0.63		- 0		- 0		- 0		0.73		0.77		1.04		1.07		- 0		- 0		- 0		1.20		1.32		1.29		1.21		- 0		- 0		- 0		0.94		0.96		0.90		0.64		- 0		- 0		- 0		0.40		0.22		0.36		0.31								0.46		0.73		0.79		0.99								1.10		1.18		1.36

		EBITDA / Net Interest		11.8		12.1		10.2		7.7		23.9		34.1		41.8		10.4		11.8		10.9		10.9		22.2		33.1		43.9		11.3		12.7		11.9		13.8		24.0		35.8		49.6		11.6		14.7		13.3		12.0		26.3		39.6		51.6		11.7		13.3		13.3		4.6		25.0		38.3		42.9		1.5		7.5		11.7		13.5		9.0		20.7		34.2		13.5		16.2		16.5		12.4		29.7		46.2		58.6		15.2		20.1		17.6		11.4		35.3		52.9		64.3		16.6		23.1		15.7		17.8		39.7		55.4		17.2		14.3		21.1		17.0		16.9		35.5		52.4		20.8		14.7		24.0		19.9		18.3		38.7		58.6		30.8		54.7		100.0		62.5		74.9		73.4		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.0		223.7		246.3		200.3		230.3		173.3		135.9		128.2		244.9		219.8		181.3		136.6		123.5		108.0		92.3		202.2		202.3		198.0		81.8		91.3		88.2		109.8		182.1		205.3		195.9		107.0		114.8		105.7		199.4		272.5		234.3		170.8		207.0		213.9		167.7		243.2								237.0		189.4		148.6		83.6								73.0		57.5		52.6

		Equity / Net Assets		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		45.9%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		48.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.0%		50.7%		51.6%		52.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.8%		50.7%		54.3%		53.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.4%		54.5%		57.3%		163.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55.4%		56.3%		57.6%		163.5%								158.5%		0.0%		58.7%		57.6%								54.9%		55.4%		56.3%

		Gearing		0.0%		0.0%		0.0%		0.0%		0.0%		110.6%		107.7%		106.1%		0.0%		0.0%		0.0%		108.8%		105.4%		99.3%		101.2%		0.0%		0.0%		0.0%		103.2%		101.0%		97.6%		99.1%		0.0%		0.0%		0.0%		97.1%		94.9%		94.5%		96.1%		0.0%		0.0%		0.0%		98.1%		89.5%		90.4%		89.4%		0.0%		0.0%		0.0%		76.8%		62.9%		55.5%		50.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46.0%		41.9%		38.1%		37.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		44.9%		46.2%		41.6%		39.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		42.6%		37.8%		41.2%		38.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		38.8%		34.4%		34.6%		35.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		34.8%		29.9%		27.7%		27.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28.1%		23.1%		23.7%		23.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.7%		16.5%		8.4%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.5%		16.7%		20.2%		17.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.5%		21.3%		27.9%		27.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		29.0%		30.5%		29.9%		27.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.2%		21.0%		19.2%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.0%		4.8%		7.7%		6.6%								10.1%		15.7%		17.3%		21.5%								24.2%		26.0%		30.1%

		Net working capital (NWC) **																																																																																																																														276.0														238.4														244.1		296.2								271.1		316.2		268.2		315.5		0.0		0.0		0.0		296.9		286.4		286.6		325.5		325.5		325.5		325.5		299.5		353.4		359.0		374.4		374.4		374.4		374.4		388.9		402.9		414.5		432.8		- 0		- 0		- 0		436.8		440.4		427.4		442.5		- 0		- 0		- 0		424.9		414.8		407.7		399.3		- 0		- 0		- 0		369.9		352.2		358.3		412.3								434.8		438.3		441.8		501.2								519.7		537.6		555.4

		NWC / Market capitalization																																																																																																																														129.7%														81.1%				-		-		-						60.8%		55.0%								52.4%		51.7%		33.9%		35.4%		-		-		-		31.0%		24.9%		25.4%		23.0%		-		-		-		17.5%		22.4%		26.4%		27.2%		-		-		-		26.1%		26.3%		34.6%		30.6%		-		-		-		32.3%		33.2%		28.4%		40.2%		-		-		-		31.7%		29.7%		26.4%		29.7%		-		-		-		27.6%		22.4%		26.4%		30.8%								31.0%		36.2%		38.1%		37.7%								40.5%		41.5%		45.7%

		NWC / Sales x 360 *																																																																																																																														186.0														158.2				-		-		-		- 0		- 0		156.8		187.4								168.1		191.8		159.6		184.9		-		-		-		169.8		162.9		160.9		178.5		-		-		-		162.8		186.5		179.5		188.4		-		-		-		189.0		192.4		195.5		199.7		-		-		-		190.7		202.7		197.0		203.6		-		-		-		201.1		199.1		198.3		195.3		-		-		-		170.3		157.3		154.0		164.6								164.8		159.2		109.3		177.3								184.7		194.7		202.9								Free cash  flow (FCF)

		Free cash  flow (FCF)																																																																																																																														23.3														38.3				-		-		-						41.7		-4.0								13.2		19.2		22.1		6.3		-		-		-		27.8		45.7		86.9		17.2		-		-		-		40.3		43.4		34.0		9.7		-		-		-		25.3		22.9		11.2		4.0		-		-		-		18.3		28.1		37.5		11.6		-		-		-		49.5		75.0		90.0		32.5		-		-		-		97.6		126.3		119.5		18.8								17.2		17.5		-139.6		-34.5								-26.9		-33.5		-45.1										Cf Magnitude		Cf  CG

		Capex		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.8		21.3		25.9		4.9		- 0		- 0		- 0		10.4		17.3		25.4		7.8		- 0		- 0		- 0		12.3		19.8		27.0		5.0		- 0		- 0		- 0		9.8		13.2		16.0		3.8		- 0		- 0		- 0		6.9		11.0		16.7		6.8		- 0		- 0		- 0		13.5		17.2		25.6		3.9		- 0		- 0		- 0		8.7		13.6		21.4		4.2		- 0		- 0		- 0		7.6		12.5		26.8		3.9		-		-		-		8.8		15.0		21.2		3.6		- 0		- 0		- 0		10.6		16.7		31.4		5.8		-		-		-		13.9		22.3		33.6		5.7		-		-		-		14.3		27.1		43.7		8.7		-		-		-		23.4		40.1		57.9		11.6		-		-		-		23.3		36.3		58.8		8.4		-		-		-		18.4		29.0		44.8		6.4		-		-		-		14.6		27.0		44.0		13.7								34.0		51.9		76.7		20.3								45.6		65.0		95.3								gastos financeiros liquidos		7.8		0.8				-7.8251907953		-2.7

		Return on invested capital (ROIC) pre-tax																																																																																																																																																-		-		-																								-		-		-						21.9%		22.6%		-		-		-		24.6%		23.8%		20.5%		20.2%		-		-		-		21.3%		18.9%		16.4%		15.6%		-		-		-		14.8%		13.5%		12.5%		14.6%		-		-		-		12.3%		11.9%		11.4%		11.7%		-		-		-		15.1%		14.3%		12.7%		15.7%								34.6%		14.0%		12.4%		14.3%								15.3%		13.3%		12.0%								ebitda		113.8		-77.3		Ebitda		139.7848185015		103.8

		Return on invested capital (ROIC)																																																																																																																														10.8%														10.2%				-		-		-						11.8%		12.8%								14.7%		14.8%		14.3%		14.2%		-		-		-		17.7%		17.3%		16.9%		16.5%		-		-		-		17.9%		17.2%		15.0%		14.7%		-		-		-		15.3%		14.0%		11.8%		11.1%		-		-		-		11.9%		10.6%		10.8%		11.1%		-		-		-		9.7%		9.2%		9.8%		9.0%		-		-		-		10.9%		10.0%		10.2%		12.6%								25.5%		10.5%		11.8%		10.9%								11.1%		9.9%		10.0%								nfm		-107.7		-37.8		WC		107.742		79.2

		Average Cost of Debt																																																																																																																														5.1%														4.40%				-		-		-						3.70%		2.7%								2.25%		2.22%		2.05%		1.7%		-		-		-		1.70%		1.74%		1.80%		1.44%		-		-		-		1.64%		1.66%		1.7%		1.49%		-		-		-		1.40%		1.2%		1.1%		1.2%		-		-		-		1.3%		1.1%		1.1%		1.1%		-		-		-		0.9%		0.8%		1.0%		0.8%		-		-		-		0.8%		0.8%		0.9%		0.9%								1.0%		1.1%		1.2%		1.6%								2.3%		2.8%		3.1%								capex		-95.3		14.6		capex		95.28		45.6

		cotação final:																																																																																																																																																																																																																		9.0		10.6								10.2		10.0		11.3		8.3		8.3		8.3		8.3		10.1		10.5		11.6		10.1		8.3		8.3		8.3		10.1		11.8		10.2		10.1		96578.0		288.0		978308.0		10.6		9.1		8.7		10.0		0.0		0.0		0.0		9.7		9.7		9.1														taxes		26.848		6.9

																																																																																																																																																																																																																																																																																																		impostos		-26.8		2.3
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		Divida Liquida		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		121.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		104.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		87.6		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0		141.7		- 0		- 0		- 0		149.9		161.3		161.1		152.3		- 0		- 0		- 0		115.6		117.8		110.7		75.6		- 0		- 0		- 0		53.2		29.9		48.1		45.9		- 0		- 0		- 0		71.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Equity and Minority interests		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		479.3		- 0		- 0		- 0		475.0		492.2		498.2		519.7		- 0		- 0		- 0		516.5		529.1		539.5		557.9		- 0		- 0		- 0		546.6		560.5		576.7		595.2		- 0		- 0		- 0		594.8		616.3		623.3		693.4		- 0		- 0		- 0		705.0		744.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt/EBITDA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.47		- 0		- 0		- 0		- 0		- 0		- 0		1.34		- 0		- 0		- 0		- 0		- 0		- 0		1.01		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.83		- 0		- 0		- 0		0.71		0.55		0.29		0.09		- 0		- 0		- 0		0.09		0.57		0.69		0.63		- 0		- 0		- 0		0.73		0.77		1.04		1.07		- 0		- 0		- 0		1.20		1.32		1.29		1.21		- 0		- 0		- 0		0.94		0.96		0.90		0.64		- 0		- 0		- 0		0.40		0.22		0.36		0.31		- 0		- 0		- 0		0.46		0.73		0.79		0.99		- 0		- 0		- 0		1.10		1.18		1.36

		EBITDA / Net Interest		11.8		12.1		10.2		7.7		23.9		34.1		41.8		10.4		11.8		10.9		10.9		22.2		33.1		43.9		11.3		12.7		11.9		13.8		24.0		35.8		49.6		11.6		14.7		13.3		12.0		26.3		39.6		51.6		11.7		13.3		13.3		4.6		25.0		38.3		42.9		1.5		7.5		11.7		13.5		9.0		20.7		34.2		13.5		16.2		16.5		12.4		29.7		46.2		58.6		15.2		20.1		17.6		11.4		35.3		52.9		64.3		16.6		23.1		15.7		17.8		39.7		55.4		17.2		14.3		21.1		17.0		16.9		35.5		52.4		20.8		14.7		24.0		19.9		18.3		38.7		58.6		30.8		54.7		100.0		62.5		74.9		73.4		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.0		223.7		246.3		200.3		230.3		173.3		135.9		128.2		244.9		219.8		181.3		136.6		123.5		108.0		92.3		202.2		202.3		198.0		81.8		91.3		88.2		109.8		182.1		205.3		195.9		107.0		114.8		105.7		199.4		272.5		234.3		170.8		207.0		213.9		167.7		243.2		- 0		- 0		- 0		237.0		189.4		148.6		83.6		- 0		- 0		- 0		73.0		57.5		52.6

		Equity / Net Assets		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		45.9%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		48.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.0%		50.7%		51.6%		52.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.8%		50.7%		54.3%		53.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.4%		54.5%		57.3%		163.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55.4%		56.3%		57.6%		163.5%		0.0%		0.0%		0.0%		158.5%		0.0%		58.7%		57.6%		0.0%		0.0%		0.0%		54.9%		55.4%		56.3%

		Gearing		0.0%		0.0%		0.0%		0.0%		0.0%		110.6%		107.7%		106.1%		0.0%		0.0%		0.0%		108.8%		105.4%		99.3%		101.2%		0.0%		0.0%		0.0%		103.2%		101.0%		97.6%		99.1%		0.0%		0.0%		0.0%		97.1%		94.9%		94.5%		96.1%		0.0%		0.0%		0.0%		98.1%		89.5%		90.4%		89.4%		0.0%		0.0%		0.0%		76.8%		62.9%		55.5%		50.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46.0%		41.9%		38.1%		37.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		44.9%		46.2%		41.6%		39.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		42.6%		37.8%		41.2%		38.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		38.8%		34.4%		34.6%		35.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		34.8%		29.9%		27.7%		27.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28.1%		23.1%		23.7%		23.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.7%		16.5%		8.4%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.5%		16.7%		20.2%		17.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.5%		21.3%		27.9%		27.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		29.0%		30.5%		29.9%		27.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.2%		21.0%		19.2%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.0%		4.8%		7.7%		6.6%		0.0%		0.0%		0.0%		10.1%		15.7%		17.3%		21.5%		0.0%		0.0%		0.0%		24.2%		26.0%		30.1%

		Net working capital (NWC)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		276.0		0.0		0.0		0.0		0.0		0.0		0.0		238.4		0.0		0.0		0.0		0.0		0.0		0.0		244.1		296.2		0.0		0.0		0.0		271.1		316.2		268.2		315.5		0.0		0.0		0.0		296.9		286.4		286.6		325.5		325.5		325.5		325.5		299.5		353.4		359.0		374.4		374.4		374.4		374.4		388.9		402.9		414.5		432.8		0.0		0.0		0.0		436.8		440.4		427.4		442.5		0.0		0.0		0.0		424.9		414.8		407.7		399.3		0.0		0.0		0.0		369.9		352.2		358.3		412.3		0.0		0.0		0.0		434.8		438.3		441.8		501.2		0.0		0.0		0.0		519.7		537.6		555.4

		NWC / Market capitalization		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		129.7%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		81.1%		0.0%		-		-		-		0.0%		0.0%		60.8%		55.0%		0.0%		0.0%		0.0%		52.4%		51.7%		33.9%		35.4%		-		-		-		31.0%		24.9%		25.4%		23.0%		-		-		-		17.5%		22.4%		26.4%		27.2%		-		-		-		26.1%		26.3%		34.6%		30.6%		-		-		-		32.3%		33.2%		28.4%		40.2%		-		-		-		31.7%		29.7%		26.4%		29.7%		-		-		-		27.6%		22.4%		26.4%		30.8%		0.0%		0.0%		0.0%		31.0%		36.2%		38.1%		37.7%		0.0%		0.0%		0.0%		40.5%		41.5%		45.7%

		NWC / Sales x 360		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		186.0		- 0		- 0		- 0		- 0		- 0		- 0		158.2		- 0		-		-		-		- 0		- 0		156.8		187.4		- 0		- 0		- 0		168.1		191.8		159.6		184.9		-		-		-		169.8		162.9		160.9		178.5		-		-		-		162.8		186.5		179.5		188.4		-		-		-		189.0		192.4		195.5		199.7		-		-		-		190.7		202.7		197.0		203.6		-		-		-		201.1		199.1		198.3		195.3		-		-		-		170.3		157.3		154.0		164.6		- 0		- 0		- 0		164.8		159.2		109.3		177.3		- 0		- 0		- 0		184.7		194.7		202.9

		Free cash  flow (FCF)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		23.3		0.0		0.0		0.0		0.0		0.0		0.0		38.3		0.0		-		-		-		0.0		0.0		41.7		-4.0		0.0		0.0		0.0		13.2		19.2		22.1		6.3		-		-		-		27.8		45.7		86.9		17.2		-		-		-		40.3		43.4		34.0		9.7		-		-		-		25.3		22.9		11.2		4.0		-		-		-		18.3		28.1		37.5		11.6		-		-		-		49.5		75.0		90.0		32.5		-		-		-		97.6		126.3		119.5		18.8		0.0		0.0		0.0		17.2		17.5		-139.6		-34.5		0.0		0.0		0.0		-26.9		-33.5		-45.1

		Capex		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		13.8		21.3		25.9		4.9		0.0		0.0		0.0		10.4		17.3		25.4		7.8		0.0		0.0		0.0		12.3		19.8		27.0		5.0		0.0		0.0		0.0		9.8		13.2		16.0		3.8		0.0		0.0		0.0		6.9		11.0		16.7		6.8		0.0		0.0		0.0		13.5		17.2		25.6		3.9		0.0		0.0		0.0		8.7		13.6		21.4		4.2		0.0		0.0		0.0		7.6		12.5		26.8		3.9		-		-		-		8.8		15.0		21.2		3.6		0.0		0.0		0.0		10.6		16.7		31.4		5.8		-		-		-		13.9		22.3		33.6		5.7		-		-		-		14.3		27.1		43.7		8.7		-		-		-		23.4		40.1		57.9		11.6		-		-		-		23.3		36.3		58.8		8.4		-		-		-		18.4		29.0		44.8		6.4		-		-		-		14.6		27.0		44.0		13.7		0.0		0.0		0.0		34.0		51.9		76.7		20.3		0.0		0.0		0.0		45.6		65.0		95.3

		Return on invested capital (ROIC)		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.8%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		10.2%		0.0%		-		-		-		0.0%		0.0%		11.8%		12.8%		0.0%		0.0%		0.0%		14.7%		14.8%		14.3%		14.2%		-		-		-		17.7%		17.3%		16.9%		16.5%		-		-		-		17.9%		17.2%		15.0%		14.7%		-		-		-		15.3%		14.0%		11.8%		11.1%		-		-		-		11.9%		10.6%		10.8%		11.1%		-		-		-		9.7%		9.2%		9.8%		9.0%		-		-		-		10.9%		10.0%		10.2%		12.6%		0.0%		0.0%		0.0%		25.5%		10.5%		11.8%		10.9%		0.0%		0.0%		0.0%		11.1%		9.9%		10.0%

		Average Cost of Debt		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		5.10%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		4.40%		0.00%		-		-		-		0.00%		0.00%		3.70%		2.73%		0.00%		0.00%		0.00%		2.25%		2.22%		2.05%		1.73%		-		-		-		1.70%		1.74%		1.80%		1.44%		-		-		-		1.64%		1.66%		1.67%		1.49%		-		-		-		1.40%		1.15%		1.09%		1.23%		-		-		-		1.28%		1.11%		1.14%		1.06%		-		-		-		0.91%		0.84%		1.01%		0.83%		-		-		-		0.82%		0.75%		0.88%		0.90%		0.00%		0.00%		0.00%		1.00%		1.10%		1.20%		1.57%		0.00%		0.00%		0.00%		2.27%		2.80%		3.13%

																																																																																																																																																																																																																																																																																																		Total		-108.2		-97.4



																																																																																																																																																																																																																																																																																																										-82.2599907032		-25.2



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H23		9M23		2023



		Inventários																																																																						205,659														174,789														184,798														224,922														231,211														244,063														247,633		247,330								261,928				271,705		257,194								264,641				268,691		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425		262,425

		Clientes																																																																						103,423														98,584														110,311														116,758														124,108														121,069														122,606		142,808								155,821				132,545		147,723								163,190				141,876		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400		161,400

		Outros ativos exploração		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		18,412		0		0		0		0		0		0		14,285		0		0		0		0		0		0		16,344		0		0		0		0		0		0		22,649		0		0		0		0		0		0		24,978		0		0		0		0		0		0		26,632		0		0		0		0		0		0		20,106		26,424		0		0		0		21,321		0		20,904		20,126		0		0		0		21,613		0		19,419		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795		19,795

		IVA a receber																																																																						16,705														12,473														12,328														20,086														21,678														22,103														17,044		22,065								18,408				18,771		18,370								18,465				18,898		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248		19,248

		Ad a fornecedores																																																																						1,707														1,812														4,016														2,563														3,300														4,529														3,062		4,359								2,913				2,133		1,756								3,148				521		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547		547

		Outros passivos exploração		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2,426		0		0		0		0		0		0		1,618		0		0		0		0		0		0		3,405		0		0		0		0		0		0		3,662		0		0		0		0		0		0		5,059		0		0		0		0		0		0		5,246		0		0		0		0		0		0		5,879		9,210		0		0		0		8,308		0		7,136		10,931		0		0		0		9,751		0		6,970		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668

		IVA a pagar																																																																						2,426														1,618														3,405														3,662														5,059														5,246														5,879		9,210								8,308				7,136		10,931								9,751				6,970		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668		9,668

		Fornecedores																																																																						33,267														74,601														97,787														105,939														99,240														125,203														115,303		111,172								129,987				121,184		98,655								117,182				107,356		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526		107,526

		NWC																																																																						291,801														211,439														210,261														254,728														275,998														261,315														269,163		296,180								300,775				296,834		315,457								322,511				315,660		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425		326,425

		var NWC																																																																						291,801														-80,362

Alvaro Silva (AIP SGPS): início confirming
diminuição acentuada de stocks, em especial MP

														-1,178														44,467														21,270														-14,683														7,848		296,180								3,941				27,671		315,457								6,851				18,826		10,968		326,425		326,425		326,425		3,914		326,425		10,765		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



		cotação final

		NWC/Market cap

		NWC / Sales *360



		Divida remuner liq																																																																						222,962														138,613														102,423														117,424														121,579														104,447																90,340								91,865						87,123								80,079

																																																																																						138,613														102,423														117,424														121,579														104,447																90,340								91,865						87,123								80,079

																																																																																						início confirming

		EBITDA corrente

		gastos n corr cash / gastos corr n cash

		gastos fin liq (excl prov IS)

		IRC pago (DFCx)

		CAPEX (AFT+Intang DFCx)

		Var NWC





























BD_Ind_Conso

																																																																																																																																																																																																																																														Atualizar																		Atualizar														Atualizar								Atualizar

		Principais Indicadores Consolidados																																																																																																																																																																																																																																												as linhas																		as linhas														as linhas								as linhas

																																																																																																																																																																																																																																														amarelas																		amarelas														amarelas								amarelas

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Margem Bruta (% Produção)		46.0%		46.5%		48.7%		50.0%		46.2%		47.0%		47.7%		47.0%		48.2%		52.2%		49.4%		47.6%		49.0%		49.1%		46.9%		50.1%		49.9%		47.1%		48.5%		48.9%		48.5%		48.2%		47.3%		50.3%		49.6%		47.7%		48.5%		48.7%		46.7%		50.0%		46.2%		48.7%		48.3%		47.6%		47.9%		45.8%		46.4%		49.4%		50.7%		46.1%		47.1%		48.0%		51.6%		54.5%		49.9%		50.6%		53.0%		52.0%		51.6%		51.4%		50.8%		50.9%		51.7%		51.1%		51.1%		51.2%		49.5%		49.1%		53.1%		50.8%		49.3%		50.5%		50.5%		48.5%		2.9%		0.3%		49.9%		51.4%		51.7%		51.2%		48.5%		1.7%		-0.7%		50.5%		50.2%		49.5%		49.8%		49.7%		0.4%		0.6%		50.5%		50.2%		50.7%		50.7%		51.7%		0.7%		0.6%		53.8%		52.4%		53.0%		53.2%		52.6%		0.7%		-0.0%		51.5%		53.3%		53.3%		52.9%		50.8%		-1.5%		-0.0%		49.2%		49.3%		49.2%		49.2%		48.1%		-0.1%		0.1%		52.6%		48.0%		48.1%		49.1%		49.9%		0.8%		0.6%		53.4%		50.8%		51.4%		51.8%		53.0%		-1.5%		-0.4%		49.1%		51.5%		51.1%		50.6%		52.8%		-1.3%		0.2%		46.4%		51.6%		51.8%		50.6%		49.6%		-0.1%		0.7%		53.1%		49.5%		50.2%		50.8%

		Margem EBITDA (% Vendas)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%		16.7%		19.2%		13.5%		14.2%		18.0%		16.6%		16.1%		18.4%		20.0%		16.1%		16.7%		19.2%		18.3%		18.0%

		Margem EBIT (% Vendas)		6.8%		6.4%		6.2%		4.0%		6.6%		6.5%		5.9%		5.8%		5.9%		7.1%		6.4%		5.8%		6.2%		6.3%		6.0%		6.9%		7.8%		10.4%		6.5%		6.9%		7.7%		6.0%		8.5%		9.6%		8.6%		7.3%		8.0%		8.2%		5.8%		7.1%		8.9%		-0.7%		6.4%		7.2%		5.5%		-3.9%		2.7%		8.8%		9.8%		-0.4%		2.6%		4.3%		8.5%		10.5%		12.7%		7.6%		9.6%		10.6%		9.9%		9.6%		12.6%		12.6%		6.2%		11.2%		11.7%		10.4%		10.1%		14.4%		10.0%		11.1%		12.3%		11.6%		11.5%		7.7%		12.1%		10.8%		10.9%		10.0%		10.3%		10.4%		7.2%		14.1%		13.0%		11.5%		10.8%		11.5%		11.5%		11.9%		14.0%		13.7%		10.0%		13.0%		13.3%		12.5%		13.5%		17.8%		15.7%		12.4%		15.8%		15.8%		15.0%		14.8%		16.0%		16.3%		12.0%		15.5%		15.7%		14.8%		15.5%		15.0%		13.0%		10.0%		15.2%		14.5%		13.5%		12.7%		11.7%		10.6%		10.7%		12.2%		11.7%		11.5%		13.0%		11.1%		11.3%		10.8%		12.1%		11.9%		11.6%		11.0%		14.6%		11.4%		7.2%		12.9%		12.4%		11.2%		12.0%		14.8%		8.8%		8.9%		13.5%		12.0%		11.3%		13.2%		15.3%		10.9%		10.5%		14.3%		13.3%		12.7%

		Taxa efectiva IRC		20.6%		27.4%		8.1%		-35.9%		24.0%		19.3%		11.9%		17.3%		25.2%		18.8%		-3.9%		21.4%		20.4%		14.8%		19.6%		20.6%		10.2%		13.3%		20.2%		16.9%		15.7%		13.8%		28.5%		22.2%		-57.0%		22.8%		22.6%		5.7%		13.7%		32.7%		44.5%		0.1%		24.4%		32.7%		43.6%		26.8%		19.1%		27.7%		14.0%		29.6%		25.6%		27.2%		45.3%		34.9%		30.5%		43.4%		39.3%		39.4%		39.9%		47.1%		36.9%		29.2%		11.6%		41.1%		37.3%		34.2%		40.8%		24.8%		24.0%		53.8%		30.8%		28.7%		33.8%		40.0%		32.3%		36.3%		45.4%		35.0%		35.5%		37.5%		32.1%		29.2%		34.7%		29.1%		30.2%		31.9%		31.4%		40.3%		23.0%		27.9%		2.9%		29.7%		29.0%		23.9%		24.9%		27.9%		25.9%		26.7%		26.7%		26.4%		26.6%		28.3%		29.1%		26.1%		7.2%		28.7%		27.9%		24.1%		29.6%		23.9%		23.1%		-15.1%		26.6%		25.6%		19.0%		28.7%		11.3%		25.2%		-23.0%		20.3%		21.6%		13.1%		23.3%		19.8%		25.1%		-28.2%		21.9%		22.9%		14.4%		22.9%		30.1%		25.1%		-41.0%		27.3%		26.5%		18.2%		21.4%		29.9%		17.0%		-87.8%		26.5%		24.2%		5.1%		23.4%		29.7%		19.3%		-22.1%		26.9%		25.2%		17.3%



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021		1Q 22		2Q 22		3Q 22		4Q 22		1H 22		9M 22		2022		1Q 23		2Q 23		3Q 23		4Q 23		1H 23		9M 23		2023

		Cash Flow		9,713		9,778		9,232		8,255		19,490		28,722		36,977		9,051		9,891		9,230		10,274		18,941		28,171		38,445		9,632		10,439		10,093		11,737		20,072		30,165		41,902		9,862		11,239		9,960		13,323		21,101		31,060		44,383		9,404		9,708		8,201		1,661		19,112		27,313		28,974		982		6,589		9,800		12,842		7,571		17,371		25,698		9,839		13,074		13,275		8,438		22,913		32,964		41,403		10,675		14,422		11,651		9,584		25,098		36,749		46,333		11,281		17,287		13,068		10,626		28,567		41,636		52,261		11,115		17,119		12,822		10,799		28,234		41,056		51,854		12,599		18,301		14,820		12,372		30,900		45,720		58,093		14,656		25,624		20,045		19,739		40,280		60,324		80,063		20,401		27,896		24,988		55,729		48,297		73,285		129,014		25,312		28,235		24,564		24,516		53,547		78,111		102,626		26,913		30,782		24,505		26,469		57,695		82,199		108,668		27,767		30,582		22,395		29,381		58,349		80,744		110,125		29,073		23,698		22,873		25,228		52,771		75,645		100,873		26,147		34,479		28,448		26,416		60,626		89,075		115,490		32,441		39,826		28,243		46,523		72,268		100,510		147,034		37,254		40,658		27,159		35,742		77,911		105,070		140,812

		NOPLAT		5,950		5,568		5,917		5,146		11,524		17,430		22,355		5,092		5,071		6,101		6,614		10,170		16,278		22,851		5,601		6,572		7,083		9,780		12,173		19,220		29,019		6,264		7,723		8,383		13,204		13,950		22,333		35,121		6,363		6,072		5,817		-877		12,404		18,097		14,667		-2,653		2,575		6,644		8,231		-313		6,513		13,335		5,369		8,338		10,304		4,548		13,741		22,707		27,324		6,232		10,859		11,094		6,008		17,076		28,001		33,852		7,814		15,851		10,145		6,202		23,734		33,981		40,427		6,144		12,551		9,368		7,527		18,717		28,079		35,832		6,879		15,399		12,043		10,883		22,260		34,269		45,059		10,722		18,055		15,915		14,839		29,123		45,058		59,900		15,943		23,381		19,311		48,572		39,313		58,646		107,213		18,240		21,419		21,355		18,996		39,658		60,983		79,763		20,818		24,895		18,953		21,251		45,714		64,666		85,358		20,370		23,184		16,083		23,289		43,588		59,705		82,691		21,562		16,553		15,611		23,699		38,076		53,664		75,426		17,453		24,960		17,804		20,555		42,406		60,328		79,108		25,947		29,833		17,170		44,892		55,552		72,959		114,039		27,592		31,361		20,188		27,346		58,968		79,074		105,962

		Capital Investido		481,170								467,614		466,008		455,223		455,528								464,277		469,615		464,367		464,774								471,139		471,573		474,953		473,164								474,781		479,163		500,744		473,164								507,023		499,423		493,842		482,701								448,351		426,102		408,441		405,159		0		0		0		399,486		411,511		402,319		412,387		0		0		0		432,954		443,432		431,778		453,207		0		0		0		460,309		447,541		446,444		469,380		0		0		0		ERROR:#REF!		463,272		453,346		457,982		0		0		0		466,182		467,459		450,139		476,878		0		0		0		475,884		486,333		490,184		497,262		0		0		0		520,089		519,512		561,325		537,367		0		0		0		528,750		606,821		632,841		641,519		0		0		0		661,804		693,230		731,477		755,675		0		0		0		771,019		792,939		785,274		802,948		0		0		0		789,197		804,335		777,183		770,695		0		0		0		765,727		743,399		725,099		827,233		0		0		0		873,663		904,596		929,961		998,539		0		0		0		1,028,748		1,057,198		1,091,791

		Clientes		106,490								114,781		103,608		87,681		102,482								111,890		106,405		99,265		109,390								117,079		105,535		104,203		115,726								123,156		115,561		113,940		115,726								123,027		116,991		103,182		103,817								111,297		108,919		98,463		114,692		0		0		0		123,094		115,939		110,298		124,412		0		0		0		133,274		128,731		116,711		128,031		0		0		0		139,566		121,273		115,041		135,411		0		0		0		ERROR:#REF!		136,416		120,618		136,647		0		0		0		146,948		137,640		122,659		142,635		0		0		0		155,671		144,792		132,254		149,901		0		0		0		163,013		146,659		141,745		161,315		0		0		0		172,929		171,802		167,505		179,358		0		0		0		202,292		179,259		174,253		190,476		0		0		0		200,548		178,367		164,883		193,807		0		0		0		181,108		163,384		159,171		183,854		0		0		0		210,828		188,332		180,220		230,787		0		0		0		263,046		230,687		206,893		247,575		0		0		0		265,937		219,333		201,633

		Stocks		205,705								200,650		216,879		204,045		195,034								210,511		215,491		205,346		197,403								196,371		222,822		212,139		196,841								196,515		226,468		227,415		196,841								214,952		219,194		205,659		192,151								177,735		183,473		174,789		163,364		0		0		0		165,954		184,991		184,734		180,287		0		0		0		184,631		230,710		224,922		216,892		0		0		0		219,295		236,554		222,335		219,881		0		0		0		218,966		244,003		244,063		237,713		0		0		0		241,148		258,684		247,633		247,329		0		0		0		261,928		287,043		271,705		237,355		0		0		0		264,641		294,198		270,435		262,425		0		0		0		281,150		366,731		359,201		354,962		0		0		0		357,690		412,247		406,293		392,454		0		0		0		388,256		426,807		397,840		367,263		0		0		0		366,882		400,302		364,332		325,282		0		0		0		317,144		358,469		340,228		346,733		0		0		0		373,958		428,584		406,142		400,512		0		0		0		448,869		537,304		522,839

		Fornecedores		-31,752								-40,169		-53,967		-35,881		-35,263								-44,159		-45,610		-37,884		-37,388								-39,423		-57,933		-40,570		-33,203								-35,317		-59,808		-46,657		-33,203								-27,704		-39,906		-31,560		-26,725								-39,842		-69,805		-72,789		-72,670		0		0		0		-78,699		-97,554		-96,573		-93,356		0		0		0		-90,546		-114,585		-102,163		-86,793		0		0		0		-96,720		-106,068		-89,081		-82,100		0		0		0		-89,766		-111,953		-120,308		-106,129		0		0		0		-111,509		-122,177		-111,358		-105,971		0		0		0		-126,731		-138,468		-118,959		-97,356		0		0		0		-114,022		-137,531		-106,201		-104,141		0		0		0		-137,224		-167,016		-152,760		-133,025		0		0		0		-139,321		-167,655		-152,550		-130,119		0		0		0		-122,913		-142,725		-121,972		-101,320		0		0		0		-100,652		-127,741		-101,015		-88,769		0		0		0		-131,121		-170,005		-148,961		-141,771		0		0		0		-164,818		-184,121		-148,693		-114,831		0		0		0		-149,996		-174,686		-138,037

		Outros Activos/Passivos Exploração		4,538								-2,005		5,525		9,622		5,416								-3,708		4,031		10,090		7,454								4,523		6,313		2,921		3,540								1,052		4,729		1,101		3,540								-10,682		-6,305		211		-2,544								-16,285		-10,329		-3,276		-11,181		0		0		0		-16,888		279		3,259		4,796		0		0		0		8,297		4,495		1,842		-4,667		0		0		0		40		-605		3,733		-9,836		0		0		0		-13,677		-4,496		2,828		-13,673		0		0		0		-14,254		-11,628		-15,042		-11,573		0		0		0		-16,843		-9,120		-9,155		-7,404		0		0		0		-9,194		-7,505		34,618		-2,170		0		0		0		-4,690		-18,191		-1,359		-6,961		0		0		0		-12,298		7,855		5,822		-5,802		0		0		0		-5,456		3,122		5,707		4,552		0		0		0		334		25,624		5,856		7,077		0		0		0		6,918		6,282		-10,444		-24,801		0		0		0		-34,606		-34,896		-19,071		-27,717		0		0		0		-34,789		-31,716		-23,023

		Activo Fixo		196,189								194,357		193,963		189,756		187,858								189,743		189,298		187,551		187,916								192,588		194,835		196,261		190,259								189,376		192,213		204,946		190,259								207,431		209,449		216,349		216,002								215,446		213,844		211,254		210,954		0		0		0		206,026		207,856		200,602		196,248		0		0		0		197,297		194,080		190,465		199,744		0		0		0		198,128		196,387		194,416		206,024		0		0		0		202,562		199,302		206,145		203,424		0		0		0		203,849		204,940		206,247		204,457		0		0		0		201,859		202,086		214,339		214,765		0		0		0		215,651		223,691		220,728		219,937		0		0		0		216,585		253,495		260,254		247,186		0		0		0		253,442		261,525		297,659		308,667		0		0		0		310,583		327,367		338,816		338,646		0		0		0		341,525		342,767		348,840		343,251		0		0		0		361,958		360,320		364,055		416,285		0		0		0		436,083		464,343		484,689		492,999		0		0		0		498,728		506,963		528,379

		Dívida Remunerada Líquida		243,292								229,694		222,589		219,529		215,976								228,508		226,827		218,683		218,120								225,776		226,274		225,331		222,852								223,821		222,599		231,780		231,866								238,931		223,308		222,962		215,748								185,595		154,713		138,613		127,284		0		0		0		118,865		111,320		102,423		102,509		0		0		0		121,147		127,764		117,423		114,237		0		0		0		124,811		115,199		121,580		116,735		0		0		0		115,608		105,421		104,447		102,571		0		0		0		106,313		94,754		87,558		90,339		0		0		0		91,865		86,277		83,896		87,123		0		0		0		80,079		64,255		35,889		11,711		0		0		0		11,105		75,780		92,784		85,923		0		0		0		102,133		104,702		139,008		141,736		0		0		0		149,912		161,282		161,090		152,322		0		0		0		115,625		117,806		110,717		75,594		0		0		0		53,243		29,875		48,072		45,950		0		0		0		71,217		113,527		128,988		165,979		0		0		0		187,247		204,473		240,839

		WACC		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%		5.4%

		ROCE (anualizado)		4.9%								4.9%		5.0%		4.9%		4.5%								4.4%		4.6%		4.9%		4.8%								5.2%		5.4%		6.1%		5.3%								5.9%		6.2%		7.0%		5.4%								4.9%		4.8%		3.0%		-2.2%								-0.1%		2.0%		3.3%		5.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.9%		7.4%		6.8%		6.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.9%		8.4%		7.8%		6.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10.3%		10.1%		9.1%		1.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		6.1%		7.9%		1.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.8%		7.3%		10.0%		2.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.1%		9.3%		12.2%		3.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.6%		11.3%		19.1%		3.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7.5%		10.0%		12.6%		3.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.9%		9.3%		11.7%		2.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.7%		7.5%		10.5%		2.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		4.8%		6.7%		9.7%		2.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.5%		8.1%		10.9%		3.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		6.4%		8.1%		12.3%		2.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5.7%		7.5%		9.7%

		EVA		-522		-533		-319		-763		-1,055		-1,373		-2,136		-1,035		-1,284		-351		539		-2,319		-2,671		-2,132		-650		149		693		3,274		-501		192		3,467		-100		1,279		1,821		5,183		1,178		2,999		8,181		-1		-1,233		-820		-9,847		-1,235		-2,055		-11,902		-9,146		-3,228		1,693		2,041		-12,374		-10,681		-8,639		-80		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2,994		6,102		5,679		685		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		5,429		10,108		10,622		1,719		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11,352		15,923		16,408		-19,108		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		3,155		11,442		-17,761		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-2,820		9,120		20,841		-14,934		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3,520		18,893		33,528		-10,810		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11,333		30,696		77,014		-10,671		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		11,212		28,336		45,716		-13,696		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10,109		27,370		46,004		-20,286		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2,108		17,045		40,443		-21,637		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-4,382		10,390		33,613		-24,010		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		1,210		20,333		40,098		-18,558		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8,549		24,291		64,007		-26,129		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		3,622		22,197		47,224
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		EBITDA/Juros		6.6		6.2		6.1		6.2		6.4		6.3		6.3		6.9		6.6		6.7		6.5		6.7		6.7		6.7		6.8		6.7		5.4		6.0		6.7		6.2		6.2		5.7		5.6		4.8		4.6		5.7		5.3		5.1		4.4		4.3		4.3		1.6		4.3		4.3		3.6		2.5		6.0		-3.7		ERROR:#DIV/0!		2.8		ERROR:#DIV/0!		ERROR:#DIV/0!		22.0		24.5		-12.9		ERROR:#DIV/0!		23.3		ERROR:#DIV/0!		ERROR:#DIV/0!		34.7		22.6		-13.3		ERROR:#DIV/0!		26.6		ERROR:#DIV/0!		ERROR:#DIV/0!		21.5		41.9		-11.8		ERROR:#DIV/0!		30.0		ERROR:#DIV/0!		ERROR:#DIV/0!		16.5		23.3		19.1		25.3		20.0		19.7		20.8		21.5		33.3		32.5		38.2		27.6		29.1		30.8		54.7		100.0		62.5		74.9		73.4		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.0		223.7		246.3		200.3		230.3		173.3		135.9		128.2		244.9		219.8		181.3		136.6		123.5		108.0		92.3		202.2		202.3		198.0		81.8		91.3		88.2		109.8		182.1		205.3		195.9		107.0		114.8		105.7		199.4		272.5		234.3		170.8		207.0		213.9		167.7		243.2		232.2		ERROR:#DIV/0!		ERROR:#DIV/0!		237.0		189.4		148.6		83.6		65.8		ERROR:#DIV/0!		ERROR:#DIV/0!		73.0		57.5		52.6

		Dívida/EBITDA												4.73		4.66		4.75								5.06		4.58		4.42		4.31								4.38		4.04		4.03		3.96								3.82		3.83		3.99		3.98								4.22		4.62		4.61		5.86								6.12		4.02		3.60		2.44								1.92		1.69		1.55		1.51								1.68		1.76		1.62		1.54								1.61		1.40		1.47		1.46								1.49		1.35		1.34		1.31								1.30		1.09		1.01		0.96								0.94		0.86		0.83		0.83								0.71		0.55		0.29		0.09		0.00		0.00		0.00		0.09		0.57		0.69		0.63		0.00		0.00		0.00		0.73		0.77		1.04		1.07		0.00		0.00		0.00		1.20		1.32		1.29		1.21		0.00		0.00		0.00		0.94		0.96		0.90		0.64		0.00		0.00		0.00		0.40		0.22		0.358		0.31		0.00		0.00		0.00		0.46		0.73		0.787		0.99		0.00		0.00		0.00		1.10		1.18		1.361

		Gearing												111%		108%		106%								109%		105%		99%		101%								103%		101%		98%		99%								97%		95%		94%		96%								98%		90%		90%		89%								77%		63%		55%		50%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46%		42%		38%		38%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45%		46%		42%		40%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		43%		38%		41%		39%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		39%		34%		35%		35%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		35%		30%		28%		28%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28%		23%		24%		24%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22%		17%		8.4%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.5%		16.7%		20.2%		17.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.5%		21.3%		27.9%		27.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28.8%		30.5%		29.9%		27.3%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.2%		21.0%		19.2%		12.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.0%		4.8%		7.7%		6.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		10.1%		15.7%		17.3%		21.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		24.2%		26.0%		30.1%

		Dívida/Capital Investido												48%		48%		47%								49%		48%		47%		47%								48%		48%		47%		47%								47%		46%		46%		49%								47%		45%		45%		45%								41%		36%		34%		31%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		30%		27%		25%		25%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28%		29%		27%		25%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		27%		26%		27%		25%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		23%		23%		22%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		23%		20%		19%		19%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19%		18%		17%		18%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15%		12%		6%		2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2%		12%		15%		13%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15%		15%		19%		19%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		19%		20%		21%		19%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		15%		15%		14%		10%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		7%		4%		7%		5.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8%		13%		14%		17%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		18%		19%		22%

		Autonomia Financeira												36%		38.2%		38.0%								37%		38%		40.0%		39.0%								38%		39%		41.1%		40.4%								41%		40%		41.2%		39.6%								41%		42%		42.9%		43.0%								44%		44%		47.6%		48.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45%		47.74%		47.8%		45.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		48%		44%		46.7%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46%		45.17%		45.9%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		46.8%		48.1%		46.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		48.3%		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.0%		50.7%		51.6%		52.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		50.8%		50.7%		54.3%		53.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.4%		54.5%		57.3%		163.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		55.4%		56.3%		57.6%		163.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		158.5%		54.8%		58.7%		57.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.4%		55.4%		56.3%

		Nec. Fundo de Maneio/Vendas												61%		62%		63%								62%		64%		65%		60%								59%		62%		63%		60%								59%		61%		65%		57%								60%		60%		59%		65%								55%		50%		47%		43%		0%		0%		0%		42%		44%		44%		45%		0%		0%		0%		46%		49%		49%		48%		0%		0%		0%		48%		46%		47%		197%		0%		0%		0%		ERROR:#REF!		63%		46%		184%		0%		0%		0%		91%		61%		44%		185%		0%		0%		0%		89%		61%		46%		180%		0%		0%		0%		91%		60%		53%		185%		0%		0%		0%		88%		66%		53%		55%		0%		0%		0%		55%		57%		57%		57%		0%		0%		0%		59%		60%		57.2%		59%		0%		0%		0%		114%		81%		58%		214%		0%		0%		0%		93%		60%		43%		156%		0%		0%		0%		80%		56%		44%		195%		0%		0%		0%		98%		72%		57%

		Juros líquidos (R6911 - R7911)				0.0		0.0		0.0										0.0		0.0		0.0										0.0		0.0		0.0										0.0		0.0		0.0										0.0		0.0		0.0								2173.0		1420.5		-3593.5		0.0		3593.5						691.0		745.0		-1436.0		0.0		1436.0						492.9		1000.1		-1493.0		0.0		1493.0						871.0		622.0		-1493.0		0.0		1493.0						979.3		1022.4		999.3		752.7		2001.7		3001.0		3753.7		769.5		812.9		691.2		540.4		1582.4		2273.6		2814.0		435.0		305.8		412.5		274.7		740.8		1153.3		1428.0		335.2		301.4		266.9		223.1		636.6		903.5		1126.6		141.0		165.7		141.0		141.0		306.7		608.1		983.0		287.3		165.7		141.0		141.0		566.7		877.8		1241.0		376.9		165.7		141.0		141.0		835.3		1060.0		1413.6		325.9		165.7		141.0		141.0		616.3		826.8		1159.2		161.1		165.7		141.0		141.0		373.3		515.7		801.4		181.3		232.6						413.8		692.7		1103.3		573.1		849.4						1422.5		2,429.09		3361.9





BD_Consolidado(2)







		Balanços Consolidados		2015		2016		1Q 17		1H 17		9M 17		2017		1Q 18		1H 18		9M 18		2018		1Q 19		1H 19		9M 19		2019		1Q 20		1H 20		9M 20		2020		1Q21		1H 21		9M 21		2021		1Q22		1H 22		9M22		2022		1Q23		1H 23		9M23		2023

		Ativo

		Ativos Fixos Tangíveis		190,352		197,454		195,074		194,530		222,052		227,905		223,314		235,597		245,135		259,470		270,440		270,528		275,492		284,637		283,876		285,333		287,036		287,918		284,211		282,493		284,193		290,163		316,923		351,100		381,681		397,153		405,007		413,302		421,530		442,260

		Ativos biológicos		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		203		203		203		- 0		- 0		- 0		- 0		- 0		23		23		23		23		62		62		1,045		1,045		913		928		6,154		6,154		6,342

		Propriedades de Investimento		5,008		7,100		7,037		6,686		6,317		5,678		11,192		5,582		5,505		5,481		5,211		5,413		5,459		5,387		5,475		5,457		5,424		5,403		5,378		5,353		5,332		5,311		5,289		5,269		3,974		3,966		3,948		4,224		4,322		2,537

		Goodwill		0		0		0		0		9,546		9,848		14,381		14,000		13,933		13,987		13,864		13,621		13,928		13,744		13,744		13,592		13,592		13,746		13,668		13,716		9,843		9,843		21,136		20,828		21,156		18,874		18,883		18,889		18,904		23,872

		Investimentos em Associadas		13,304		9,450		9,688		10,932		11,166		11,006		11,070		10,300		9,223		9,537		10,086		11,566		22,753		22,366		22,775		23,385		23,729		24,046		25,047		42,008		43,125		42,401		44,125		30,122		29,802		32,083		34,222		34,166		34,289		32,630

		Ativos Intangíveis		2,489		3,776		2,690		2,654		3,007		4,077		4,220		4,627		5,170		7,585		7,475		8,401		8,071		10,852		10,758		10,103		10,413		16,170		15,070		17,701		15,977		17,266		19,232		18,328		17,303		21,987		20,901		19,677		19,214		18,804

		Outros ativos financeiros		2,869		3,082		1,664		1,687		1,790		1,693		1,915		1,929		1,853		1,553		1,516		1,556		1,611		1,549		1,565		1,657		1,587		1,603		1,631		1,734		1,792		1,868		2,014		2,091		2,521		1,945		2,113		2,337		2,153		2,097

		Ativos não correntes detidos para venda		167		11		96		96		96		96		79		79		79		79		79		79		79		- 0		142		142		- 0		- 0		1,102		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Impostos diferidos		8,359		10,004		12,052		9,653		11,508		13,146		12,854		12,215		11,974		13,346		13,820		12,736		12,862		14,396		13,459		15,172		13,200		14,672		13,634		13,341		12,409		12,131		11,978		13,347		12,734		13,235		15,308		16,934		16,775		18,973

		Clientes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Outros Ativos		1,141		846		630		680		630		730		725		273		28		4,844		4,844		4,536		4,536		3,906		3,906		3,327		3,327		3,405		3,405		3,422		8,919		3,238		3,238		2,711		2,695		2,509		5,018		2,164		2,164		2,264

		                Ativos Não Correntes		223,689		231,723		228,932		226,919		266,113		274,180		279,751		284,604		292,900		316,084		327,540		328,641		344,792		356,836		355,701		358,168		358,308		366,986		363,169		379,792		381,613		382,282		423,997		444,841		472,911		492,666		506,329		517,848		525,506		549,780

		Inventários		271,705		268,691		262,425		281,150		366,731		359,141		352,924		356,690		418,655		406,090		392,250		387,093		426,807		397,840		367,263		364,132		395,802		364,109		326,458		317,121		358,446		340,167		346,671		372,913		427,539		405,229		399,583		442,715		528,852		516,497

		Ativos biológicos		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Clientes		132,545		141,876		161,400		173,029		171,794		167,604		179,725		202,817		179,424		174,483		190,553		200,726		178,477		165,484		193,882		179,992		163,164		161,360		184,438		211,410		189,091		182,653		231,628		263,720		231,171		207,792		248,183		266,466		219,915		202,450

		Imposto sobre o Rendimento		3,139		4,214		2,527		2,444		16,184		13,297		11,944		14,167		14,742		8,915		9,993		11,826		14,393		11,773		4,440		5,918		11,122		4,838		6,050		3,460		12,920		10,398		18,951		2,429		11,107		12,370		19,983		5,053		17,684		10,103

		Ativos não correntes detidos para venda																																										- 0		- 0		- 0								298

		Outros Ativos		28,678		29,249		31,895		32,502		32,558		38,180		44,108		51,168		36,103		38,806		55,016		64,959		51,358		40,075		54,280		75,180		56,038		38,126		55,611		58,609		51,358		56,186		85,968		102,095		85,144		66,094		96,798		110,064		133,129		69,109

		Caixa e equivalentes		7,461		51,119		54,216		61,431		33,737		17,005		18,543		22,461		29,166		21,695		16,724		24,215		27,182		22,144		73,841		79,104		43,575		70,266		88,301		103,678		101,362		109,604		95,575		97,855		90,631		84,867		70,898		65,568		64,040		73,394

		                Ativos Correntes		443,530		495,150		512,463		550,556		621,004		595,228		607,244		647,303		678,091		649,990		664,536		688,819		698,219		637,316		693,705		704,326		669,701		638,699		660,858		694,277		713,178		699,008		778,793		839,013		845,591		776,352		835,743		889,865		963,619		871,553

		Total do Ativo		667,219		726,873		741,395		777,475		887,117		869,407		886,995		931,907		970,991		966,074		992,077		1,017,459		1,043,011		994,152		1,049,405		1,062,494		1,028,009		1,005,684		1,024,026		1,074,069		1,094,791		1,081,289		1,202,790		1,283,853		1,318,502		1,269,018		1,342,071		1,407,714		1,489,124		1,421,333

		Capital Próprio

		Capital social		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000		133,000

		Ações próprias		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0		- 0		- 0		- 0		-   0		- 0		- 0		- 0		- 0		- 0		- 0

		Reservas e outras componentes do capital próprio		152,754		175,347		277,260		252,514		232,858		224,439		296,034		268,614		267,474		255,974		334,628		309,026		312,948		301,515		374,494		350,441		353,379		352,382		418,078		393,600		393,582		388,191		465,119		441,434		449,796		434,192		533,106		505,206		503,960		488,311

		Resultado Líquido do Exercício		55,012		102,703		17,213		37,757		56,364		73,028		18,820		41,214		58,590		77,389		18,609		40,352		54,410		74,947		19,876		34,272		48,511		64,326		15,969		39,432		58,032		74,756		20,104		47,564		64,159		98,395		23,772		51,360		67,011		88,897

		Interesses que não controlam		13,368		15,892		16,756		16,636		30,768		29,524		31,485		32,221		33,087		31,871		33,512		34,072		28,761		30,081		30,520		28,886		25,575		26,948		28,153		28,729		31,661		27,336		75,211		83,028		75,471		79,339		82,696		83,645		83,567		89,835

		Total do Capital Próprio		354,133		426,943		444,230		439,907		452,990		459,991		479,340		475,049		492,151		498,234		519,749		516,450		529,119		539,543		557,889		546,599		560,465		576,656		595,200		594,761		616,274		623,283		693,434		705,026		722,425		744,926		772,574		773,210		787,538		800,044

		Passivo

		Dívida Remunerada		41,211		38,609		37,761		37,724		53,370		48,094		40,716		40,897		44,086		39,503		36,941		58,512		58,973		59,126		55,291		51,197		53,776		92,192		82,176		86,889		83,137		87,573		87,315		119,964		111,852		104,869		98,711		129,705		108,068		101,793

		Outros empréstimos obtidos e credores diversos		10,662		10,317		15,469		16,837		18,749		17,368		17,183		17,957		18,221		15,592		14,966		15,454		15,944		13,382		13,249		16,378		17,223		16,429		17,810		16,891		16,576		14,644		36,333		14,623		13,191		11,899		9,374		10,320		8,419		9,511

		Provisões		32,227		30,661		30,984		29,884		30,529		41,320		41,875		38,828		36,838		44,097		43,234		40,618		40,265		48,157		47,358		46,576		46,159		48,750		47,605		49,033		48,793		49,529		48,381		48,747		47,850		43,248		43,712		41,320		40,918		44,885

		Impostos diferidos		6,743		6,856		8,970		6,652		7,538		7,187		6,588		6,550		6,620		7,737		6,894		7,121		7,225		7,676		7,087		7,141		7,175		7,238		6,541		6,529		6,231		7,395		6,770		7,361		8,100		7,842		7,763		6,880		6,913		6,862

		                Passivos Não Correntes		90,843		86,443		93,184		91,098		110,186		113,969		106,362		104,232		105,765		106,930		102,034		121,705		122,407		128,341		122,985		121,291		124,334		164,609		154,131		159,341		154,737		159,141		178,800		190,694		180,993		167,857		159,560		188,224		164,318		163,051

		Dívida Remunerada		50,146		48,399		28,167		34,812		56,146		61,695		63,749		83,697		89,781		121,200		121,519		115,615		129,491		124,108		170,873		143,531		107,605		88,791		81,720		70,032		48,100		70,103		54,209		49,108		92,306		108,986		138,167		123,110		160,444		212,440

		Fornecedores		121,184		109,985		107,526		138,377		168,867		157,096		144,847		160,616		179,781		165,008		154,642		164,562		165,690		132,086		121,463		138,643		150,257		110,402		113,323		161,461		182,314		160,825		165,893		214,690		219,251		170,549		153,492		214,014		213,259		158,433

		Outros empréstimos obtidos e credores diversos		48,870		49,386		57,696		55,983		75,728		74,425		82,954		89,662		78,438		72,778		82,516		83,738		76,054		68,162		75,058		104,209		66,119		63,460		71,977		75,444		73,487		63,517		91,046		111,828		89,722		70,337		97,851		89,115.540		137,170		79,309

		Imposto sobre o Rendimento		2,042		5,717		10,592		17,300		23,199		2,231		9,743		18,651		25,074		1,924		11,616		15,387		20,250		1,911		1,138		8,221		19,229		1,767		7,676		13,030		19,878		4,421		19,408		12,506		13,805		6,661		20,428		20,040		26,395		8,057

		                Passivos Correntes		222,243		213,487		203,981		246,471		323,941		295,447		301,293		352,625		373,075		360,911		370,293		379,303		391,485		326,267		368,531		394,604		343,210		264,420		274,695		319,967		323,779		298,866		330,556		388,133		415,083		356,533		409,938		446,280		537,269		458,239

		Total do Passivo e Capital Próprio		667,219		726,873		741,395		777,475		887,117		869,407		886,995		931,907		970,991		966,074		992,077		1,017,459		1,043,011		994,152		1,049,405		1,062,494		1,028,009		1,005,684		1,024,026		1,074,069		1,094,791		1,081,289		1,202,790		1,283,853		1,318,502		1,269,316		1,342,071		1,407,714		1,489,124		1,421,333

		Adiantamentos a fornecedores / fornec.		2,133		3,558		3,169		937		1,549		5,568		11,608		21,080		5,503		12,243		24,309		38,916		22,687		9,984		19,860		39,279		22,521		9,233		23,171		30,058		12,028		10,345		23,529		49,580		595		1,088		1,357		525		1,298		1,717

		Devedores por acréscimo de rendimento		997		773		930		1,288		2,476		1,415		2,701		1,142		2,322		330		512		169		970		292		426		325		156		327		357		1,187		810		422		543		605		1,293		1,159		484		1,011		1,071		560

		Gastos a reconhecer		2,571		1,227		2,244		1,466		2,049		1,367		2,139		2,299		2,289		2,773		2,597		1,756		2,049		2,817		3,238		3,749		4,455		1,947		3,107		2,229		1,966		2,011		3,823		3,359		3,886		3,979		5,663		6,684		3,437		3,128

		Instrumentos financeiros derivados		1,051		0		6		1,821		1,102		800		644		48		159		132		2		85		52		107		367		884		1,435		2,030		89		62		1,361		665		593		101		3,885		1,093		1,750		1,345		3		185

		IVA a receber		18,771		18,898		19,248		20,564		18,960		23,078		21,364		20,465		18,941		20,783		24,633		16,988		21,890		21,336		23,731		18,454		19,011		20,790		25,149		19,075		23,312		23,585		33,375		22,185		29,341		23,639		38,001		42,077		75,748		31,905

		Outros		3,156		4,792		6,298		6,427		6,422		5,951		5,652		6,134		6,889		7,390		7,808		11,581		8,246		9,446		10,564		15,817		11,709		7,204		7,143		8,801		15,303		22,397		19,667		17,294		40,361		29,250		46,921		71,179		47,541		27,685

		Outros ativos exploração correntes		28,678		29,249		31,895		32,502		32,558		38,180		44,108		51,168		36,103		43,650		59,860		69,495		55,894		43,981		58,186		78,507		59,287		41,531		59,016		61,412		54,780		59,424		81,531		93,125		79,361		60,207		94,177		122,822		129,099		65,181

		Outros ativos exploração não correntes		0		1		1		1		1		0		0		0		0		0		0		0		0		-310		-310		-238		-310		-310		-306		30		5,497		7		0		0		0		12		12		62		8		15

		Credores por acréscimo de gastos - Remunerações a liquidar		10,851		12,242		14,611		18,341		15,353		16,179		18,702		20,658		16,656		12,646		16,546		20,250		16,909		12,154		16,504		20,350		17,099		14,100		16,512		20,751		17,632		13,308		17,978		21,524		18,180		15,338		19,007		24,950		21,942		17,590

		Credores por acréscimo de gastos - Fornecimentos e serviços		2,371		3,023		4,576		4,943		5,506		4,122		4,354		4,709		5,790		3,735		6,213		6,469		5,024		3,545		5,439		5,438		4,233		3,208		3,958		5,175		3,886		5,789		8,290		8,604		8,972		4,545		6,300		7,498		5,569		3,454

		Credores por acréscimo de gastos - Outros		8,592		8,086		7,598		8,240		10,391		9,305		7,980		9,290		9,220		8,843		7,249		8,654		9,044		8,337		8,287		9,199		9,205		6,697		7,040		7,893		10,448		7,777		7,224		8,913		9,423		8,633		8,141		9,796		10,664		9,641

		Outros rendimentos a reconhecer		110		-123		58		-163		13		23		-67		401		303		139		107		104		111		93		86		81		192		302		561		596		158		68		982		1,250		2,070		1,130		1,260		1,380		2,235		1,147

		IVA a pagar		7,136		6,970		9,668		9,212		6,497		6,831		10,865		12,023		7,037		6,072		13,031		8,744		10,758		8,470		14,195		9,636		10,843		6,458		15,186		9,701		13,602		6,271		18,887		10,254		14,598		6,812		26,938		26,802		57,007		13,554

		Estado e S. Social - Retenções e Outros		5,648		5,240		4,516		3,899		4,175		5,888		4,977		4,264		4,237		6,225		5,299		5,033		4,959		5,980		4,769		4,424		4,229		7,020		4,331		4,162		4,512		7,314		6,142		5,616		4,726		7,816		7,702		5,822		5,148		7,052

		Outros Credores Diversos		6,276		7,774		8,719		4,564		8,393		6,440		10,655		11,536		8,740		7,498		6,796		7,261		8,317		9,196		6,131		34,603		7,486		11,122		9,600		11,089		11,885		10,832		17,126		15,125		21,804		16,181		17,298		21,420		23,720		17,887

		Outros passivos exploração		40,985		43,212		49,745		49,037		50,329		48,789		57,465		62,882		51,984		45,158		55,241		56,516		55,123		47,775		55,412		83,730		53,286		48,906		57,188		59,366		62,122		51,359		76,628		71,286		79,775		60,455		86,646		97,667.163		126,283		70,325



		Passivo Financeiro		4		0		0		0		18,803		19,035		19,035		19,985		20,056		20,410		20,492		20,239		14,994		14,962		15,022		15,084		9,861		9,962		9,962		9,962		4,962		4,962		4,962		4,962		0		0		0		0		0		0

		 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Valor Nominal - Corrente		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0

		 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Desconto		-304		-125		-187		-178		-312		-302		-11		-8		-5		-1		-1		-1		-0		-0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remunerados - Valor nominal - Corrente		3,381		1,175		869		691		649		1,842		1,727		2,430		2,293		3,573		3,437		3,684		2,668		2,464		1,887		2,377		965		1,536		1,941		2,886		3,315		2,898		3,956		5,749		3,997		2,915		4,309		2,894		4,333		3,123

		 Outros financiadores - Subsídios reembolsáveis - Titulados por outras instituições - Não remunerados - Desconto		-343		-120		-107		-95		-83		-280		-269		-257		-245		-179		-161		-142		-3		-120		-120		-120		-120		-60		-52		-52		-52		-28		-28		-17		-42		-31		-29		-23		-23		-14

		 Rendimentos a reconhecer - Subsídios ao investimento		5,148		5,244		7,377		6,528		6,341		5,342		5,006		4,629		4,355		3,818		3,508		3,443		3,272		3,081		2,857		3,138		2,148		3,116		2,937		3,281		3,139		4,326		5,528		5,237		5,992		6,998		6,926		6,632		6,539		5,873

		Subsídios		7,882		6,174		7,951		6,946		6,595		6,601		6,454		6,795		6,398		7,210		6,783		6,984		5,937		5,425		4,624		5,395		2,993		4,592		4,827		6,115		6,403		7,196		9,456		10,969		9,947		9,882		11,205		9,503.017		10,849		8,982

		 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remun - Valor nominal - Não Corrente		9,441		8,947		14,238		14,948		17,322		15,997		15,886		16,600		16,753		14,063		13,733		13,901		14,380		12,688		12,646		15,781		17,189		16,389		17,709		16,786		16,472		14,527		12,860		10,581		11,563		11,412		8,892		9,837		7,915		9,054

		 Outros		1,221		1,370		1,231		1,890		1,427		1,371		1,297		1,357		1,467		1,529		1,233		1,554		1,564		695		603		597		33		40		101		105		103		117		23,474		25,450		1,628		487		481		482		503		456

		Outros empréstimos obtidos e credores diversos		10,662		10,317		15,469		16,837		18,749		17,368		17,183		17,957		18,221		15,592		14,966		15,454		15,944		13,382		13,249		16,378		17,223		16,429		17,810		16,891		16,576		14,644		36,333		36,031		13,191		11,899		9,374		10,320		8,419		9,511



		NET WORKING CAPITAL		270.8		286.6		298.4		299.3		351.9		359.0		374.4		387.2		402.4		414.1		432.8		436.2		440.4		427.4		442.1		400.0		414.4		407.7		399.4		369.1		352.4		370.1		417.3		443.8		439.0		442.2		501.8		520.3		538.3		555.4

																																														-37.6		47.3		73.7		69.0		24.9		59.6		78.1		96.1		113.1
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10 Finantial Position
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		Finantial Position - SLIDE ??



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		March 31, 2017		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		June 30, 
2017		September 30, 
2017		December 31, 2017		March 31, 2018								June 30, 
2018		September 30, 
2018		December 31, 2018		March 31, 2020								June 30, 
2019		September 30, 2019		December 31, 2019		March 31, 2020								June 30, 
2020		September 30, 2020		December 31, 2020 *		March 31, 2021								June 30, 
2021		September 30, 2021		December 31, 2021 *		March 31, 2022								June 30, 
2022		September 30, 2022		December 31, 2022 *		March 31, 2023								June 30, 2023		September 30, 2023		December 31, 2023 *						Jun. 30, 2020
 w/o IFRS 16		IFRS 16				June 30, 2023

		Net Goodwill																																																																																																																																																																								0.0												ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0		9.5		9.8		14.4								14.0		13.9		14.0		13.9								13.6		13.9		13.7		13.7								13.6		13.6		13.7		13.7								13.7		9.8		9.8		21.1								20.8		21.2		18.9		18.9								18.9		18.9		23.9						13.6		- 0				18.9								18,888.815

		Net Fixed Assets / Intangible Assets / Right of use / Biological assets																																																																																																																																																																								190.4												ERROR:#REF!		197.5		195.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		194.5		222.1		227.9		223.3								235.6		245.1		259.6		277.9								279.4		283.6		295.5		294.6								295.4		297.4		304.1		299.3								299.3		300.2		307.5		336.2								369.4		399.0		420.1		426.8								439.1		446.9		467.4		113.6				291.2		4.2				439.1		413,302.142		6,154.129								19,677.435

		Net Working Capital **																																																																																																																																																																								268.2												ERROR:#REF!		286.6		298.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		299.5		353.4		359.0		374.4								388.9		402.9		414.5		432.8								436.8		440.4		427.4		442.5								424.9		414.8		407.7		399.3								369.9		352.2		358.3		412.3								434.8		438.3		441.8		501.2								519.7		537.6		555.4		0.7
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    Acerto cf Julio				424.9		- 0				503.5																- 0				2,163.975		442,714.590		266,466.247				103,870.039																						-   214,014.004		-   97,667.163

		Other ***																																																																																																																																																																								26.4														22.9		20.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		20.8		20.1		21.9		27.9								21.4		19.9		21.4		15.9								16.2		28.3		28.6		29.4								30.0		30.7		31.0		33.2								49.6		61.4		61.2		40.7								30.5		44.9		46.2		48.3								47.1		47.1		43.0		6.2
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Filipe Marques: Filipe Marques:
Faz sentido haver essa diferença																																				30.0		- 0				46.4						4,224.298				34,166.051				2,336.844						- 0								6,193.681														-   482.413

		Invested Capital																																																																																																																																																																								484.9												ERROR:#REF!		507.0		514.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		514.8		605.1		618.7		640.0								659.9		681.9		709.4		740.4								746.1		766.2		765.3		780.2								763.9		756.5		756.6		745.4								732.5		723.6		736.9		810.3								855.6		903.4		926.9		995.3								1,024.8		1,050.5		1,089.6						759.7		4.2				1,008.0		413,302.142		6,154.129		4,224.298		18,888.815		34,166.051		19,677.435		2,336.844		- 0		- 0		2,163.975		442,714.590		266,466.247		- 0		110,063.720		- 0		- 0		- 0		- 0		- 0		- 0		-   482.413		- 0		- 0		- 0		-   214,014.004		-   97,667.163		- 0



		Net Debt																																																																																																																																																																								83.9												ERROR:#REF!		35.9		11.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11.1		75.8		92.8		85.9								102.1		104.7		139.0		141.7								149.9		161.3		161.1		152.3								115.6		117.8		110.7		75.6								53.2		29.9		48.1		45.9								71.2		113.5		129.0		166.0								187.2		204.5		240.8						111.4		4.2				-   187.2																														65,567.916										-   129,704.625								-   123,110.034



		Share Capital																																																																																																																																																																								133.0												ERROR:#REF!		133.0		133.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		133.0		133.0		133.0		133.0								133.0		133.0		133.0		133.0								133.0		133.0		133.0		133.0								133.0		133.0		133.0		133.0								133.0		133.0		133.0		133.0								133.0		133.0		133.0		133.0								133.0		133.0		133.0						133.0		- 0				-   133.0																																-   133,000.000

		Reserves and Retained Earnings																																																																																																																																																																								207.8												ERROR:#REF!		278.1		294.5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		290.3		289.2		297.5		314.9								309.8		326.1		333.4		353.2								349.4		367.4		376.5		394.4								384.7		401.9		416.7		434.0								433.0		451.6		462.9		485.2								489.0		514.0		532.6		556.9								556.6		571.0		577.2						384.7		- 0				-   556.6																																		-   505,205.557		-   51,360.013

		Unpaid dividends ******																																																																																																																																																																																																														-				-										-		-		-										24.6		-		-										-		-

		Non Controlling Interests																																																																																																																																																																								13.4												ERROR:#REF!		15.9		16.8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		16.6		30.8		29.5		31.5								32.2		33.1		31.9		33.5								34.1		28.8		30.1		30.5								28.9		25.6		26.9		28.2								28.7		31.7		27.3		75.2								83.0		75.5		79.3		82.7								83.6		83.6		89.8						28.9		- 0				-   83.6																																						-   83,644.864

		Agreement to acquire non-controlling interests 																																																																																																																																																																								0.0												ERROR:#REF!		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		- 0		18.8		19.0		19.0								20.0		20.1		20.4		20.5								20.2		15.0		15.0		15.0								15.1		9.9		10.0		10.0								10.0		5.0		5.0		5.0								5.0		- 0		- 0		- 0								- 0		- 0		- 0						15.1		- 0				- 0																																																				- 0

		Taxes and Deferred Taxes 																																																																																																																																																																								-2.7 												ERROR:#REF!		-1.6 		5.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		11.9		3.0		21.4		29.9								34.2		39.3		27.6		35.5								35.3		37.6		26.1		32.5								35.6		42.8		33.7		36.9								45.8		44.7		33.3		37.7								46.6		39.5		25.1		29.0								38.7		32.6		19.6						35.6		- 0				-   4.9																		16,934.416								5,052.937																				-   6,879.554								-   20,039.953

		Provisions																																																																																																																																																																								32.2														30.7		31.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		29.9		30.5		2.8		3.5								3.4		2.5		3.2		2.4								3.2		2.9		5.5		5.2								5.3		5.5		4.5		5.2								6.0		4.9		5.5		5.9								6.3		6.4		6.6		7.6								7.5		7.1		11.1						5.3		- 0				-   41.3																																												-   41,319.686

		Grants  ****																																																																																																																																																																								17.3												ERROR:#REF!		15.1		22.2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		21.9		23.9		22.6		22.3								23.4		23.2		21.3		20.5								20.9		20.3		18.1		17.3								21.2		20.2		21.0		22.5								22.9		22.9		21.7		22.3								21.5		21.5		21.3		20.1								19.3		18.8		18.0						21.2		- 0				-   19.3																																										-   9,837.273										-   9,503.017

		Equity and other sources																																																																																																																																																																								401.0												ERROR:#REF!		471.1		502.4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		503.5		529.3		525.8		554.1								556.1		577.2		570.7		598.7								596.2		604.9		604.2		627.9								648.3		638.8		645.9		669.8								679.4		693.7		688.8		764.3								784.4		789.9		797.9		829.3								838.8		846.1		848.8						623.7		- 0				-   838.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16,934.416		- 0		- 0		- 0		5,052.937		- 0		- 0		-   505,205.557		-   505,205.557		-   51,360.013		-   83,644.864		- 0		-   9,837.273		-   41,319.686		-   6,879.554		- 0		- 0		-   9,503.017		-   20,039.953

																																																																																																																																																																																																																																																																																																								21,987																														-640,210								-87,579

																																																																																																																																																																										0														0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-   0.2		0.00		-   0.10		0.00								-   1.70		0.00		0.30		0.00								0.05		0.00		0.00		0.00		- 0		- 0		- 0		0.00		0.20		0.04		-   0.00		- 0		- 0		- 0		0.17		0.00		-   0.01		-   0.03								-   0.00		-   0.00		-   0.04		0.05								1.27		0.00		0.03						-   24.60		- 0				-   18.05



		Cf. Apresentação JH																																																																																																																																																																								268														287		299								300		353		361		374								389		403		416		- 0								437						15.0												-   19.8		-   8.4												-   49.4		54.0								22.5		80.0		29.4		501.2								519.7		95.9		113.6		- 0				- 0		- 0						12/31/22		12/31/22		12/31/21

																																																																																																																																																																																																																																																																																																						P2911000		33,790,948		36,171,990		44,001,976

																																																																																																																																																																										0														-0		0								0		0		2		-0								0		-0		2		-433								22																																																																								P2918000

																																																																																																																																																																																																																																																																																																								33.79		36.17		44.00

		* Final figures according to the approved accounts

		** Inventories + accounts receivables - accounts payables + other operating assets/(liabilities)																																																																																																																																																																																																																																																																																																				Reclassificação Provisões

		*** Investment property + Investments in associates + Other non-operating assets/(liabilities)																																																																																																																																																																																																																																																																																																								43,247,850

		**** Non interest bearing grants (reimbursable and non-reimbursable)																																																																																																																																																																																																																																																																																																								7,075,860

		***** Includes Corporate Income Tax Provision, according IFRIC 23.

																																																																																																																																																																																																																24,214,574.54				29,394,892.55

																																																																																																																																																																																																																11,166,001.91				11,434,295.87

																																																																																																																																																																																																																35,380,576.46				40,829,188.42

Acerto cf Julio
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10 Net Debt

		Net Income - SLIDE 28

																waterfall		última coluna, set as total.



				Net Debt 
(Dec. 31, 2022)				129.0

				Capex				95.3

				Acquisitions*				0.0

				Dividends Paid				38.6

				Grants

				M&A *				6.1

				Working Capital 
Needs				107.7				113.6		-5.9
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				Taxes				26.8

				Other				6.5

				Financial Costs				7.8

				EBITDA				-177.0

				Net Debt
(Dec. 31, 2023)				240.8

								0.0









Dif deve-se a VMD








ROIC

																																																																																																																																																																																																						December 31, 2017		March 31, 2018								June 30, 
2018		September 30, 
2018		December 31, 2018		March 31, 2019								June 30, 
2019		September 30, 
2019		December 31, 2019		March 31, 2020								June 30, 
2020		September 30, 
2020		December 31, 2020		March 31, 2021								June 31, 2021		September 30, 
2021		December 31, 2021		March 31, 2022								Jun 30, 2022		September 30, 
2022		December 31, 2022		March 31, 2023		March 31, 2023		March 31, 2023		March 31, 2023		March 31, 2023		Jun 30, 2023		Set 30, 2023		December 31, 2023

		EBIT corr																																																																																																																																																																																																				103,995		28,748								60,944		84,810		102,705		25,627								50,290		70,472		89,547		26,571								47,446		67,752		85,965		21,946								56,075		79,268		93,664		31,738								73,377		94,808		115,315		34,424										77,223		101,725		125,070

		Tax 																																																																																																																																																																																																				-24,263		-8,611								-16,302		-21,895		-19,393		-7,994								-10,908		-15,991		-11,951		-6,432								-10,078		-15,276		-11,502		-5,068								-15,659		-23,560		-18,422		-6,310								-19,445		-23,395		-5,939		-8,219										-20,969		-25,386		-20,903

		Tax rate (diference effetive)																																																																																																																																																																																																				-23%		-30%								-27%		-26%		-19%		-31%								-22%		-23%		-13%		-24%								-21%		-23%		-13%		-23%								-28%		-30%		-20%		-20%								-27%		-25%		-5%		-24%										-27%		-25%		-17%

																																																																																																																																																																																																						79,733		20,137								44,641		62,914		83,312		17,633								39,382		54,481		77,596		20,139								37,368		52,476		74,463		16,878								40,417		55,708		75,242		25,428								53,932		71,412		109,376		26,205										56,254		76,340		104,167



		NOPAT anualizado																																																																																																																																																																																																				79,733		80,547								89,282		83,885		83,312		70,531								78,764		72,641		77,596		80,558								74,735		69,967		74,463		67,511								80,833		74,277		75,242		101,712								107,865		95,217		109,376		104,819										112,507		101,786		104,167

		EBIT Anualizado																																																																																																																																																																																																				103,995		114,993								121,887		113,079		102,705		102,509								100,580		93,962		89,547		106,285								94,891		90,336		85,965		87,783								112,150		105,691		93,664		126,954								146,755		126,410		115,315		137,697										154,446		135,634		125,070



		End Capital employed																																																																																																																																																																																																				618,704		640,045								659,909		681,876		709,423		740,423								746,100		766,196		765,284		780,187								763,935		756,456		756,560		745,433								732,487		723,560		736,862		810,324								855,593		903,379		926,945		995,263										1,024,784		1,050,538		1,089,613

		Capital employed (average)																																																																																																																																																																																																				618,704		629,374								639,552		650,133		661,991		724,923								731,982		740,535		745,485		772,736								769,802		760,196		756,508		750,997								744,827		739,510		738,980		810,324

Filipe Marques (AIP SGPS): A formúla foi intencionalmente alterado por causa da SACI								855,593

Filipe Marques (AIP SGPS): A formúla foi intencionalmente alterado por causa da SACI		903,379

Filipe Marques (AIP SGPS): A formúla foi intencionalmente alterado por causa da SACI		926,945

Filipe Marques (AIP SGPS): A formúla foi intencionalmente alterado por causa da SACI		995,263

Filipe Marques (AIP SGPS): A formúla foi intencionalmente alterado por causa da SACI		

Filipe Marques (AIP SGPS): A formúla foi intencionalmente alterado por causa da SACI								

Filipe Marques (AIP SGPS): A formúla foi intencionalmente alterado por causa da SACI																1,010,023		1,023,528		1,040,049



		ROIC = ROCE (pre-tax)																																																																																																																																																																																																				16.8%		18.3%								19.1%		17.4%		15.5%		14.1%								13.7%		12.7%		12.0%		13.8%								12.3%		11.9%		11.4%		11.7%								15.1%		14.3%		12.7%		15.7%								17.2%		14.0%		12.4%		13.8%										15.3%		13.3%		12.0%

		ROIC = ROCE																																																																																																																																																																																																				12.9%		12.8%								14.0%		12.9%		12.6%		9.7%								10.8%		9.8%		10.4%		10.4%								9.7%		9.2%		9.8%		9.0%								10.9%		10.0%		10.2%		12.6%								12.6%		10.5%		11.8%		10.5%										11.1%		9.9%		10.0%

		cf apresentação																																																																																																																																																																																																				20.2%		20.2%								21.3%				16.4%		15.6%								14.8%				12.5%		14.6%

		cf apresentação																																																																																																																																																																																																				14.7%		14.7%								15.3%				11.8%		11.1%								11.9%				10.8%		11.1%

		diferença																																																																																																																																																																																																						-1.9%								-2.2%				-0.9%		-1.5%								-1.1%				-0.5%		-0.8%

		diferença																																																																																																																																																																																																						-1.9%								-1.3%				0.8%		-1.4%								-1.1%				-0.4%		-0.7%





EBITDA & Sales by BU QUARTER

		Matérias-Primas - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE

		Raw Materials -  - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE
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		EBITDA		4		1		2		1		6		8		9		2		4		3		5		5		8		13		4		5		2		4		8		11		15		3		2		2		2		5		7		9		2		3		2		3		5		7		10		1		-0		1		3		0		1		4		4		5		4		6		9		14		20		7		7		3		2		14		18		20		5		2		2		6		6		9		14		5		4		3		14		10		13		16		6		4		2		6		10		12		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.85		18.33		5.70		4.79		5.33		6.54		10.50		15.83		22.4		8.6		9.9		5.7		6.3		18.5

		EBITDA (%sales)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%

		EBITDA (%margins)

		SALES		32.950971		33.199206		26.301594		28.172641		66.150177		92.451771		120.624412		29.91903		30.028618		22.49136		28.121274		59.947648		82.439008		110.560282		31.185372		29.768732		23.382941		29.933156		60.954104		84.337045		114.270201		27.633228		28.972953		23.283009		24.471385		56.606181		79.88919		104.360575		27.58035		28.535211		21.900439		23.1987		56.115561		78.016		101.2147		21.982703		20.24612		20.264797		20.512448		42.228823		62.49362		83.006068		23.0220985159		24.0241214841		20.8271215823		23.1610850443		47.04622		67.8733415823		91.0344266267		27.6225375381		27.0117978923		22.7570617591		24.168575021		54.6343354303		77.3913971895		101.5599722105		32.8518101859		31.6932417148		25.625943826		29.9852655055		64.5450519007		90.1709957267		120.1562612321		28.2086312306		28.6756219272		24.2150879631		120.1562612321		56.8842531579		81.0993411209		111.1196073385		34.0331216746		35.2310456321		29.2254609993		32.8838092256		69.2641673067		98.4896283061		131.4		35.3		37.5		28.9		33.7		72.8		101.7		135.4		38.8		41.0		32.7		36.1		79.8		112.5		148.6		42.4		40.4		34.1		39.1		82.9		117.0		156.1		45.7		49.8		39.4		51.6		95.4
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		EBITDA		4		1		2		1		6		8		9		2		4		3		5		5		8		13		4		5		2		4		8		11		15		3		2		2		2		5		7		9		2		3		2		3		5		7		10		1		-0		1		3		0		1		4		4		5		4		6		9		14		20		7		7		3		2		14		18		20		5		2		2		6		6		9		14		5		4		3		14		10		13		16		6		4		2		6		10		12		17.5		6.5		4.6		2.3		3.6		11.1		13.4		17.0		3.8		6.8		3.3		4.5		10.6		13.9		18.3		5.7		4.8		5.3		6.5		10.5		15.8		22.4		8.6		9.9		5.7		6.3		18.5

		EBITDA (%vendas)		13.1%		4.1%		7.0%		3.9%		8.6%		8.1%		7.2%		5.4%		11.9%		12.7%		16.6%		8.7%		9.8%		8.1%		11.6%		16.0%		10.6%		14.3%		13.8%		12.9%		13.3%		9.5%		8.0%		9.2%		6.3%		8.7%		8.9%		8.3%		9.0%		8.9%		8.8%		12.3%		9.0%		8.9%		9.7%		2.5%		-2.1%		5.9%		12.6%		0.3%		2.1%		4.7%		19.5%		20.5%		20.3%		28.1%		20.0%		20.1%		22.1%		26.7%		25.6%		15.1%		7.7%		26.1%		22.9%		19.3%		14.0%		5.4%		9.2%		18.5%		9.8%		9.6%		11.8%		19.2%		14.9%		11.8%		11.8%		17.0%		15.5%		14.2%		16.5%		12.0%		6.5%		17.5%		14.2%		11.9%		13.3%		18.3%		12.3%		8.1%		10.6%		15.2%		13.2%		12.5%		9.8%		16.5%		10.0%		12.4%		13.3%		12.3%		12.3%		13.4%		11.9%		15.6%		16.8%		12.7%		13.5%		14.3%		18.9%		19.8%		14.5%		12.1%		19.4%
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		VENDAS		33		33		26		28		66		92		121		30		30		22		28		60		82		111		31		30		23		30		61		84		114		28		29		23		24		57		80		104		28		29		22		23		56		78		101		22		20		20		21		42		62		83		23		24		21		23		47		68		91		28		27		23		24		55		77		102		33		32		26		30		65		90		120		28		29		24		120		57		81		111		34		35		29		33		69		98		131.4		35.3		37.5		28.9		33.7		72.8		101.7		135.4		38.8		41.0		32.7		36.1		79.8		112.5		148.6		42.4		40.4		34.1		39.1		82.9		117.0		156.1		45.7		49.8		39.4		51.6		95.4

		VENDAS EXTERIOR																																																																																																																																																								3.60		5.25		1.34						2.53		3.27		4.81		7.34		2.30		2.52				2.67		4.82		6.73		9.41		2.64		2.45		2.64		3.46		5.09		7.75		11.21		4.55		6.71		11.21		11.21		11.26

		SALES ∆																-9.2%		-9.6%		-14.5%		-0.2%		-9.4%		-10.8%		-8.3%		4.2%		-0.9%		4.0%		6.4%		1.7%		2.3%		3.4%		-11.4%		-2.7%		-0.4%		-18.2%		-7.1%		-5.3%		-8.7%		-0.2%		-1.5%		-5.9%		-5.2%		-0.9%		-2.3%		-3.0%		-20.3%		-29.0%		-7.5%		-11.6%		-24.7%		-19.9%		-18.0%		4.7%		18.7%		2.8%		12.9%		11.4%		8.6%		9.7%		20.0%		12.4%		9.3%		4.3%		16.1%		14.0%		11.6%		18.9%		17.3%		12.6%		24.1%		18.1%		16.5%		18.3%		-14.1%		-9.5%		-5.5%		300.7%		-11.9%		-10.1%		-7.5%		20.6%		22.9%		20.7%		-72.6%		21.8%		21.4%		18.2%		3.7%		6.6%		-1.2%		2.6%		5.1%		3.3%		3.1%		10.0%		9.2%		13.2%		7.1%		9.6%		10.6%		9.7%		9.3%		-1.4%		4.5%		8.1%		3.8%		4.0%		5.0%		7.6%		23.1%		15.3%		32.2%		15.2%

		EBITDA ∆																																																																																																																																																																		-37.8%						-2.9%				47.2%				25.0%						7.9%				-29.3%				46.2%				14.3%		22.1%		51.0%		106.0%		7.2%		-4.3%		76.1%

		Rolhas - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE

		Cork Stoppers  - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE
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		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0

		EBITDA (%sales)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%

		EBITDA (%margins)

		SALES		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5
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		EBITDA		6		5		6		1		11		17		18		4		6		7		3		10		16		19		4		4		5		7		8		13		20		7		8		7		6		15		22		28		7		9		7		1		15		23		24		5		7		10		5		12		22		27		9		9		10		5		18		29		34		7		12		8		10		19		27		37		10		16		11		9		26		37		46		9		13		10		10		21		32		41		10		15		14		9		25		38		46.8		13.1		19.2		16.2		14.3		32.2		48.4		62.8		17.8		22.0		18.8		17.0		39.8		58.6		75.6		22.7		27.2		24.0		17.5		49.9		73.9		91.3		25.7		28.3		22.1		16.7		54.0

		EBITDA (%vendas)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.1%		13.8%		18.0%		16.2%		15.7%		16.0%		16.0%		16.0%		17.4%		18.6%		18.1%		17.2%		18.1%		18.1%		17.9%		20.1%		21.5%		19.3%		15.4%		20.8%		20.3%		19.1%		20.0%		18.4%		17.3%		13.5%		19.1%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		60.417565		67.420456		56.374379		45.975484		127.838021		184.2124		230.187884		56.07947		68.634313		60.818914		54.180465		124.713783		185.532697		239.713162		60.48157		67.166737		53.443394		55.587647		127.648307		181.091701		236.679348		63.737933		70.874246		60.509258		55.666538		134.612179		195.121437		250.787975		69.299554		72.829054		63.092392		56.966659		142.128608		205.221		262.187659		58.339056		67.284468		59.237518		54.901405		125.623524		184.861042		239.762447		65.7896769125		74.2433620875		69.182173721		61.9673832719		140.033039		209.215212721		271.1825959929		71.350329963		81.1923038739		74.9474935168		68.3544080988		152.5426338369		227.4901273537		295.8445354525		76.4772003052		86.0720283599		82.5877129301		78.4906200477		162.5492286651		245.1369415952		323.6275616429		81.6302402699		92.910871665		86.127418072		72.9886115637		174.5411119349		260.6685300069		333.6571415707		85.9055339533		97.3609671017		92.5742023596		81.4615533158		183.266501055		275.8407034146		357.3		95.0		106.8		100.0		91.1		201.7		301.8		392.8		102.4		118.2		103.4		98.8		220.6		324.0		422.8		112.9		126.6		124.2		113.4		239.5		363.7		477.1		128.8		153.7		127.7		123.8		282.5

		SALES ∆																-7.2%		1.8%		7.9%		17.8%		-2.4%		0.7%		4.1%		7.8%		-2.1%		-12.1%		2.6%		2.4%		-2.4%		-1.3%		5.4%		5.5%		13.2%		0.1%		5.5%		7.7%		6.0%		8.7%		2.8%		4.3%		2.3%		5.6%		5.2%		4.5%		-15.8%		-7.6%		-6.1%		-3.6%		-11.6%		-9.9%		-8.6%		12.8%		10.3%		16.8%		12.9%		11.5%		13.2%		13.1%		8.5%		9.4%		8.3%		10.3%		8.9%		8.7%		9.1%		7.2%		6.0%		10.2%		14.8%		6.6%		7.8%		9.4%		6.7%		7.9%		4.3%		-7.0%		7.4%		6.3%		3.1%		5.2%		4.8%		7.5%		11.6%		5.0%		5.8%		7.1%		10.6%		9.7%		8.0%		11.8%		10.1%		9.4%		9.9%		7.8%		10.7%		3.4%		8.5%		9.3%		7.4%		7.6%		10.3%		7.1%		20.1%		14.8%		8.6%		12.2%		12.8%		14.1%		21.4%		2.9%		9.1%		18.0%

		EBITDA ∆																																																																																																																																																																		66.7%						34.0%		36.4%		14.9%		15.9%		18.6%		23.6%		21.0%		20.5%		ERROR:#VALUE!		23.6%		27.8%		2.7%		ERROR:#VALUE!		26.1%		20.8%		13.3%		3.9%		-7.9%		-4.5%		8.2%

																																																																																																																																																																																																		2.8		350.5

																																																																																																																																																																																																				8.2%

		Matérias Primas + Rolhas - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE

		Raw Materials + Cork Stoppers - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.294		61.8		79.7		21.6		28.1		22.0		22.8		49.7		71.8		94.6		28.7		32.0		29.6		24.3		60.7		90.0		113.7		35.2		38.4		27.7		22.9		71.9

		EBITDA (%sales)																																																																																																																																																										17.7%		20.3%						19.1%		21.1%		20.2%		19.9%		20.7%		23.3%		21.3%		22.5%		22.1%		21.7%		21.9%		24.8%		24.8%		23.3%		20.8%		24.8%		24.2%		23.3%		26.4%		23.9%		20.0%		17.0%		24.5%

		EBITDA (%margins)

		SALES																																																																																																																																																								279.4		362.6		96.3						93.6		205.0		306.6		400.2		104.7		120.7		103.4		101.4		225.4		330.7		432.2		115.6		129.0		126.8		116.9		244.6		371.4		488.3		133.4		160.4		138.9		135.0		293.8

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18

		EBITDA		10		7		8		2		17		25		27		5		10		9		8		15		24		32		8		9		7		11		17		24		35		10		11		9		7		20		30		37		9		11		9		4		20		30		33		6		7		11		8		13		24		31		14		14		15		12		28		42		54		15		19		12		12		34		45		57		14		18		13		14		32		46		60		14		17		13		24		31		44		57		16		19		15		14		35		50		64.3		19.5		23.8		18.5		17.9		43.3		61.8		79.7		21.6		28.1		22.0		22.8		49.7		71.8		94.6		28.7		32.0		29.6		24.3		60.7		90.0		113.7		35.2		38.4		27.7		22.9		71.9

		EBITDA (%vendas)																																																																																																																																																										17.7%		20.3%												19.9%		20.7%												21.9%		24.8%		24.8%		23.3%		20.8%		24.8%		24.2%		23.3%		26.4%		23.9%		20.0%		17.0%		24.5%

		EBITDA (%margens)

		VENDAS																																																																																																																																																										362.6		96.3		0.0		0.0		93.6		205.0		306.6		400.2		104.7		120.7		103.4		101.4		225.4		330.7		432.2		115.6		129.0		126.8		116.9		244.6		371.4		488.3		133.4		160.4		138.9		135.0		293.8

		Anul Lucro em Stock entre AI e AF																																																																																																																																																										0								0.0								0		-0.7				1.3		-0.7		-0.7		0.6		0.3		-0.0		0.3		0.3		0.3		0.3		-0.0		0.8		0.2		-0.0		-0.0		-0.6

Filipe Marques: NL 72 2018:

D R6121
C A341 

		SALES ∆																ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		9.7%		10.4%		8.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		8.4%		9.9%		7.9%		8.0%		10.4%		6.9%		22.6%		15.2%		8.5%		12.3%		13.0%		15.4%		24.3%		9.6%		15.5%		20.1%

		EBITDA ∆																																																																																																																																																																								24.0%		10.7%		18.3%		18.9%		27.2%		14.9%		16.1%		18.6%				13.7%						2.7				20.2%		22.7%		19.9%		-6.2%		-5.7%		18.5%

		Revestimentos - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE

		Floor and wall coverings - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18

		EBITDA		3		3		3		4		7		9		14		4		4		2		3		8		10		13		4		4		4		4		8		12		16		4		4		4		4		8		11		15		4		3		3		1		7		10		12		-1		-0		1		2		-1		-0		1		2		2		2		0		4		6		6		1		2		5		2		4		8		10		3		5		2		4		8		10		14		3		5		3		4		8		11		15		3		4		4		3		8		12		15.5		1.8		3.5		1.8		1.0		5.4		7.2		8.2		2.8		4.0		2.6		3.4		6.8		9.3		12.7		2.4		1.8		2.3		1.8		4.3		6.5		8.3		0.6		0.7		1.4		0.3		1.3

		EBITDA (%sales)		12.5%		12.0%		10.4%		14.1%		12.3%		11.7%		12.3%		12.9%		13.1%		8.8%		11.5%		13.0%		11.7%		11.6%		12.5%		13.8%		13.2%		12.7%		13.1%		13.2%		13.1%		11.2%		12.6%		10.4%		12.9%		11.9%		11.4%		11.7%		10.9%		9.0%		9.1%		5.0%		10.0%		9.6%		8.6%		-2.3%		-1.5%		2.2%		5.8%		-1.9%		-0.5%		1.1%		7.1%		7.1%		6.8%		1.2%		7.1%		7.0%		5.6%		3.8%		7.9%		15.4%		6.5%		6.0%		9.2%		8.5%		10.3%		14.3%		5.8%		15.0%		12.4%		10.4%		11.4%		8.4%		15.1%		10.7%		15.4%		11.9%		11.5%		12.4%		10.7%		14.1%		16.3%		12.5%		12.4%		13.6%		13.3%		6.4%		12.2%		6.8%		3.9%		9.3%		8.5%		7.4%		9.5%		12.6%		8.9%		12.4%		11.1%		10.4%		10.9%		7.4%		6.2%		7.8%		5.8%		6.8%		7.2%		6.8%		2.0%		2.5%		5.2%		1.1%		2.2%

		EBITDA (%margins)

		SALES		27.78812		26.484683		26.18843		29.79722		54.272803		80.461233		110.258453		29.37216		28.754928		27.43909		27.407227		58.127088		85.566178		112.973405		31.212954		31.496738		29.181252		29.671029		62.709692		91.890944		121.561973		32.463797		31.919684		33.935783		28.538529		64.383481		98.319264		126.857793		33.453107		34.640675		35.902218		29.95527		68.093782		103.996		133.95127		28.041027		27.322662		28.289649		29.005935		55.363689		83.653338		112.659273		29.482250222		28.100957778		27.8289965642		28.2027565034		57.583208		85.4122045642		113.6149610676		28.9823546012		30.8792905941		31.3142202507		29.5612272849		59.8616451953		91.1758654461		120.737092731		33.2825851912		34.7711164308		30.1871222031		28.3720228804		68.0537016221		98.2408238252		126.6128467056		30.8223272053		33.095457628		29.4708983743		28.6199220934		63.9177848332		93.3886832075		122.0086053009		31.1302108458		31.1592700865		26.510408085		27.5631171744		62.2894809323		88.7998890173		116.4		28.5		29.0		27.0		25.4		57.5		84.5		109.8		29.7		31.4		28.7		27.3		61.1		89.8		117.1		32.4		29.8		28.8		30.4		62.3		91.1		121.5		29.2		28.2		26.7		28.1		57.4
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		Aglomerados Compositos - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE

		Cork Composites - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE
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		SALES ∆																-15.1%		-15.1%		-0.8%		-8.2%		-15.1%		-11.1%		-10.4%		6.8%		11.2%		0.6%		-1.2%		8.9%		6.4%		4.5%		-1.2%		70.8%		34.1%		31.0%		34.9%		34.7%		33.8%		26.2%		-30.0%		5.3%		-6.1%		-9.5%		-5.2%		-5.4%		-25.1%		-15.9%		-18.0%		-7.3%		-20.6%		-19.7%		-16.8%		24.5%		15.2%		20.4%		32.2%		19.6%		19.9%		23.1%		16.6%		22.0%		5.7%		-14.6%		19.3%		14.8%		6.7%		1.3%		5.2%		4.0%		14.8%		3.3%		3.5%		6.0%		2.5%		-1.2%		8.9%		29.4%		0.6%		3.1%		9.4%		-10.8%		-10.8%		-10.5%		-23.7%		-10.8%		-10.7%		-14.4%		12.5%		18.8%		27.0%		16.3%		15.7%		19.4%		18.6%		5.0%		7.2%		-4.6%		-6.9%		6.2%		2.4%		0.1%		5.9%		-5.7%		-10.2%		6.0%		-0.3%		-3.5%		-1.3%		-5.6%		3.1%		15.5%		2.3%		-1.2%

		EBITDA ∆																																																																																																																																																																								88.2%														16.5%										-15.0%		-21.0%		-11.7%		-24.5%		-50.3%		-15.2%		-36.9%		-35.6%

		Isolamentos - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE

		Insulation Cork - APRESENTAÇÃO COMPLEMENTAR - TRIMESTRE



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8

		EBITDA (%sales)		15.9%		8.9%		12.6%		3.1%		12.2%		12.4%		10.0%		9.6%		18.7%		22.4%		15.7%		14.7%		17.2%		16.8%		15.7%		20.0%		19.7%		21.5%		17.9%		18.5%		19.2%		21.2%		26.7%		19.1%		14.1%		24.1%		22.7%		20.4%		19.3%		20.7%		22.4%		15.8%		20.0%		20.8%		19.6%		20.4%		25.6%		25.6%		22.4%		23.0%		24.0%		23.6%		23.6%		23.2%		27.9%		22.9%		23.4%		25.0%		24.5%		24.7%		25.0%		26.0%		14.6%		24.8%		25.2%		22.8%		25.9%		22.4%		22.4%		6.3%		24.2%		23.6%		19.5%		-2.7%		33.0%		17.0%		19.5%		14.9%		15.6%		16.6%		19.0%		18.2%		12.9%		15.7%		18.6%		16.8%		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%

		EBITDA (%margins)

		SALES		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.0		2.9		3.5		2.6		2.4		6.4		9.0		11.4		2.8		2.7		2.6		2.4		5.6		8.2		10.6		2.7		3.3		2.8		3.1		6.1

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18

		EBITDA		0		0		0		0		0		1		1		0		0		0		0		1		1		1		0		0		0		0		1		1		2		0		1		0		0		1		1		2		0		1		1		0		1		2		2		0		1		1		1		1		2		2		1		1		1		0		1		2		2		1		1		1		0		1		2		2		1		1		0		0		1		2		2		-0		1		0		0		1		1		1		0		0		0		0		1		1		1.7		0.5		0.3		0.4		0.0		0.8		1.2		1.2		0.7		0.8		0.4		0.2		1.5		1.9		2.2		0.5		0.5		0.4		0.2		1.1		1.5		1.7		0.3		0.5		0.1		-0.3		0.8

		EBITDA (%vendas)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-0		0		0		0		0		0		0		0		0		0		0		0		0		16.5%		22.1%		11.5%		14.3%		1.8%		16.6%		15.8%		12.4%		22.9%		23.4%		17.1%		9.4%		23.1%		21.4%		18.9%		18.3%		19.4%		15.6%		9.3%		18.8%		17.8%		15.9%		10.3%		16.5%		4.1%		-9.8%		13.7%

		EBITDA (%margens)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		VENDAS		1.48833		1.64194		1.77947		1.72481		3.13027		4.90974		6.63455		1.656962		2.138396		1.859083		1.88535		3.795358		5.654441		7.539791		2.022957		2.092075		1.93779		2.109633		4.115032		6.052822		8.162455		2.234087		2.398381		1.882536		2.272543		4.632468		6.515004		8.787547		2.455249		2.569475		2.376276		2.315436		5.024724		7.401		9.716436		2.043734		2.180455		2.320515		2.373125		4.224189		6.544704		8.917829		2.23796472		2.44174228		2.58628098		2.10249847		4.679707		7.26598798		9.36848645		2.40749374		2.29403375		2.13528611		1.96870425		4.70152749		6.8368136		8.80551785		2.37766866		2.30661147		2.19558338		2.13763231		4.68428013		6.87986351		9.01749582		2.09414336		2.04060397		1.85728392		2.12795102		4.13474733		5.99203125		8.11998227		2.5690826		2.62696105		2.42599695		2.39209012		5.19604365		7.6220406		10.01		2.36		2.62		2.60		2.46		4.98		7.58		10.04		2.94		3.49		2.57		2.44		6.44		9.00		11.44		2.84		2.75		2.56		2.44		5.59		8.15		10.59		2.72		3.33		2.82		3.10		6.05

		SALES ∆																11.3%		30.2%		4.5%		9.3%		21.2%		15.2%		13.6%		22.1%		-2.2%		4.2%		11.9%		8.4%		7.0%		8.3%		10.4%		14.6%		-2.9%		7.7%		12.6%		7.6%		7.7%		9.9%		7.1%		26.2%		1.9%		8.5%		13.6%		10.6%		-16.8%		-15.1%		-2.3%		2.5%		-15.9%		-11.6%		-8.2%		9.5%		12.0%		11.5%		-11.4%		10.8%		11.0%		5.1%		7.6%		-6.0%		-17.4%		-6.4%		0.5%		-5.9%		-6.0%		-1.2%		0.5%		2.8%		8.6%		-0.4%		0.6%		2.4%		-11.9%		-11.5%		-15.4%		-0.5%		-11.7%		-12.9%		-10.0%		22.7%		28.7%		30.6%		12.4%		25.7%		27.2%		23.3%		-8.2%		-0.3%		7.2%		3.0%		-4.2%		-0.6%		0.3%		24.8%		33.4%		-1.4%		-1.0%		29.3%		18.8%		13.9%		-3.4%		-21.4%		-0.1%		-0.1%		-13.2%		-9.4%		-7.4%		-4.1%		21.1%		10.2%		27.3%		8.3%

		EBITDA ∆																																																																																																																																																																								-24.9%														73.8%										-29.3%				-22.1%		-46.0%		3.1%		-71.2%		-233.3%		-21.2%



SALES	

3Q 16	3Q 17	3Q 18	2.5650807499999999	2.5629367300000006	2.8241321599999991	EBITDA	

3Q 16	3Q 17	3Q 18	0.4373783400000002	0.39952346000000033	0.11490060000000005	EBITDA (%sales)	

3Q 16	3Q 17	3Q 18	0.17051250335881246	0.15588502647117641	4.0685277278241852E-2	









SALES	

3Q 16	3Q 17	3Q 18	24.897325849250695	22.348562356243505	25.816075656830705	EBITDA	

3Q 16	3Q 17	3Q 18	5.0332499192368632	3.3885420791287868	2.8745960068596594	EBITDA (%sales)	

3Q 16	3Q 17	3Q 18	0.20216026209852345	0.15162237396367162	0.11134906966772337	









SALES	

3Q 16	3Q 17	3Q 18	28.719703412601891	28.848877093118098	26.734563859577307	EBITDA	

3Q 16	3Q 17	3Q 18	2.5580822524332598	2.2587819129796234	1.3808391932763906	EBITDA (%sales)	

3Q 16	3Q 17	3Q 18	8.9070636130274286E-2	7.8297047947091705E-2	5.1649961470447675E-2	









SALES	

3Q 16	3Q 17	3Q 18	103.43552670419001	126.82553184051685	138.93814636109636	EBITDA	

3Q 16	3Q 17	3Q 18	22.029465098579799	29.563780976229197	27.733939619664667	EBITDA (%sales)	

3Q 16	3Q 17	3Q 18	0.21297774372610623	0.23310590972648679	0.19961357154992507	









SALES	

3Q 16	3Q 17	3Q 18	103.43552670419001	124.18245909831397	127.72806628013495	EBITDA	

3Q 16	3Q 17	3Q 18	18.756266052711652	23.962174239324334	22.060700790873284	EBITDA (%sales)	

3Q 16	3Q 17	3Q 18	0.18133291964908482	0.19295941160541624	0.17271615732825277	









SALES	

3Q 16	3Q 17	3Q 18	32.677831993352896	34.135539331275389	39.365509642514532	EBITDA	

3Q 16	3Q 17	3Q 18	3.2731990458681448	5.3336067369048612	5.7162388287913819	EBITDA (%sales)	

3Q 16	3Q 17	3Q 18	0.10016573457302665	0.1562479117480399	0.1452093185303989	











Balanced Debt Profile

				Balanced Debt Profile



				%		Dívida Remunerada		Ano

				67.6%		212.44		< 1 year		1		0.6760567121

				12.2%		38.46		< 2 years		2		0.2447602625

				3.7%		11.66		< 3 years		3		0.1112896705

				6.9%		21.80		< 4 years		4		0.2775511111

				9.5%		29.88		> 5 years		5		0.4753941103

				100%		314.23						1.8



				 

						2018		2019		2020		2021		2022		2023

				Fixed		16%		18%		38%		40%		40%		27%

				Variable		84%		82%		62%		60%		60%		73%

				Sustainable financing 		0%		0%		22%		45%		40%		38%

				Liquidity position		116.0		188.0		260.9		206.2		220.1		220.1

				Average cost of debt		1.1%		1.1%		1.0%		0.9%		1.2%		3.1%

				Average maturity		1.7		1.8		2.3		2.4		2.0		1.8





				2023		%		Maturidade		Average Maturity

				212.44		68%		1		0.68

				38.46		12%		2		0.24

				11.66		4%		3		0.11

				21.80		7%		4		0.28

				29.88		10%		5		0.48

				314.23						1.79



				tx variável		230.9		73%

				tx fixa		83.3		27%

				Sust.		119.2		38%





				1H23		%		Maturidade		Average Maturity												 

				123.28		49%		1		0.49

				3.61		1%		2		0.03

				26.52		10%		3		0.31

				41.32		16%		4		0.65

				58.08		23%		5		1.15

				252.81						2.63

				187.2

				tx variável		170.9		68%

				tx fixa		81.9		32%

				Sust.		116.7		46%

								62%

				2022		%		Maturidade		Average Maturity

				108.99		51%		1		0.51

				38.28		18%		2		0.36

				37.77		18%		3		0.53

				7.44		3%		4		0.14

				21.39		10%		5		0.50

				213.86						2.04

				129

				tx variável		127.6		60%

				tx fixa		86.3		40%

				Sust.		86.2		40%





				2021		%		Maturidade		Average Maturity

				70.103		44%		1		0.44

				7.577		5%		2		0.10

				37.813		24%		3		0.72

				37.59		24%		4		0.95

				4.593		3%		5		0.15

				157.676						2.36



				tx variável		95.4		61%

				tx fixa		62.3		40%

				Sust.		71.6		45%



				2020		%		Maturidade		Average Maturity

				88.791		49%		1		0.49

				31.603		17%		2		0.35

				6.995		4%		3		0.12

				16.481		9%		4		0.36

				37.113		21%		5		1.03

				180.983						2.35



				tx variável		113		62%

				tx fixa		68		38%

				Sust.		40		22%





				2019		%		Maturidade		Average Maturity

				124.108		68%		1		0.68

				10.712		6%		2		0.12

				25.448		14%		3		0.42

				6.468		4%		4		0.14

				16.498		9%		5		0.45

				183.234						1.80



				tx variável		150.497		82%

				tx fixa		32.737		18%

				Sust.		71.6		39%





				2018		%		Maturidade		Average Maturity

				121.2		75%		1		0.75

				8.444		5%		2		0.11

				7.328		5%		3		0.14

				6.431		4%		4		0.16

				17.299		11%		5		0.54

				160.702						1.69



				tx variável		135.703		84%

				tx fixa		25		16%

				Sust.		71.6		45%













<	 1 year	<	 2 years	<	 3 years	<	 4 years	>	 5 years	0.67605671206536955	0.12238013125345454	3.7096556844745152E-2	6.9387777768106992E-2	9.5078822068323826E-2	1	





Top 10 Sales by BU

		2021		Rolhas		Matérias-Primas		Revestimentos		Compósitos		Isolamentos		Holding		CONSOL

																K€		%

		FRANÇA		147,945		0		2,051		5,762		2,405		0		158,163		18.9%

		USA		96,693		0		7,866		36,651		101		0		141,312		16.9%

		ITÁLIA		105,893		0		1,537		1,987		2,023		0		111,439		13.3%

		ALEMANHA		11,344		0		33,749		22,708		525		0		68,326		8.2%

		PORTUGAL		32,448		6,045		10,947		7,175		3,000		133		59,748		7.1%

		ESPANHA		49,904		3,472		317		1,821		1,104		0		56,618		6.8%

		DINAMARCA		122		0		28,852		273		52		0		29,298		3.5%

		CHILE		26,825		0		0		148		15		0		26,988		3.2%

		INGLATERRA		19,432		0		1,179		3,288		3		0		23,903		2.9%

		ARGENTINA		14,065		0		0		289		0		0		14,354		1.7%

		RESTO DO MUNDO		77,981		942		31,250		34,232		3,266		0		147,671		17.6%

		TOTAL		582,653		10,459		117,746		114,334		12,495		133		837,820		100%



		2020		Rolhas		Matérias-Primas		Revestimentos		Compósitos		Isolamentos		Holding		CONSOL

																K€		%

		USA		98,354		0		6,844		32,833		100		0		138,131		18.7%

		FRANÇA		128,853		0		1,393		4,170		2,062		0		136,478		18.4%

		ITÁLIA		90,646		66		858		1,508		1,033		0		94,111		12.7%

		ALEMANHA		10,888		0		38,089		16,903		537		0		66,417		9.0%

		ESPANHA		41,708		4,119		598		1,786		760		0		48,971		6.6%

		PORTUGAL		22,540		5,848		7,879		5,964		2,400		123		44,753		6.0%

		DINAMARCA		73		0		22,365		260		24		0		22,723		3.1%

		CHILE		24,534		9		0		79		0		0		24,622		3.3%

		INGLATERRA		14,450		0		916		2,353		30		0		17,750		2.4%

		RÚSSIA		4,805		0		2,526		3,033		63		0		5,871		0.8%

		RESTO DO MUNDO		79,744		1,192		27,705		23,881		3,209		0		135,731		18.3%

		TOTAL		516,595		11,234		109,172		92,771		10,218		123		740,113		100%



		1H 20		Rolhas		Matérias-Primas		Revestimentos		Compósitos		Isolamentos		Holding		CONSOL

																K€		%

		USA		59,381		0		3,310		17,562		82		0		80,336		20.5%

		FRANÇA		72,038		0		679		2,104		825		0		75,646		19.3%

		ITÁLIA		46,488		64		465		737		375		0		48,129		12.3%

		ALEMANHA		5,646		0		19,867		9,153		290		0		34,956		8.9%

		ESPANHA		21,496		2,068		317		918		325		0		25,124		6.4%

		PORTUGAL		11,477		2,767		4,565		2,756		1,235		61		22,862		5.8%

		DINAMARCA		36		0		11,275		201		18		0		11,531		2.9%

		CHILE		11,045		0		0		59		0		0		11,104		2.8%

		INGLATERRA		5,697		0		504		1,137		5		0		7,343		1.9%

		RÚSSIA		3,227		0		1,262		1,360		22		0		5,871		1.5%

		RESTO DO MUNDO		38,523		631		15,185		12,524		1,811		0		68,675		17.5%

		TOTAL		275,055		5,530		57,431		48,511		4,990		61		391,577		100%



		2019		Rolhas		Matérias-Primas		Revestimentos		Compósitos		Isolamentos		Holding		CONSOL

																K€		%

		FRANÇA		140,538		0		1,694		4,351		2,237		0		148,820		19.1%

		USA		95,470		0		5,377		34,810		156		0		135,814		17.4%

		ITÁLIA		92,663		31		823		1,769		1,618		0		96,903		12.4%

		ALEMANHA		12,312		34		37,617		16,063		441		0		66,467		8.5%

		ESPANHA		49,773		5,246		1,080		1,882		749		0		58,730		7.5%

		PORTUGAL		30,802		8,253		7,516		5,728		2,391		47		54,736		7.0%

		CHILE		25,568		0		137		167		0		0		25,872		3.3%

		DINAMARCA		81		0		19,056		170		24		0		19,331		2.5%

		INGLATERRA		15,371		0		494		2,818		45		0		18,728		2.4%

		AUSTRÁLIA		13,907		0		90		577		0		0		14,574		1.9%

		RESTO DO MUNDO		72,711		1,235		32,141		30,907		4,092		0		141,085		18.1%

		TOTAL		549,196		14,798		106,025		99,241		11,753		47		781,060		100%



		1H 19		Rolhas		Matérias-Primas		Revestimentos		Compósitos		Isolamentos		Holding		CONSOL

																K€		%

		FRANÇA		77,867		0		896		2,312		1,028		0		82,102		19.9%

		USA		54,610		0		2,652		17,562		78		0		74,902		18.2%

		ITÁLIA		49,118		0		525		972		895		0		51,511		12.5%

		ALEMANHA		6,277		16		21,096		8,358		231		0		35,978		8.7%

		ESPANHA		26,691		2,744		446		895		389		0		31,166		7.6%

		PORTUGAL		16,228		5,550		3,766		2,842		1,164		237		29,786		7.2%

		CHILE		12,190		0		84		83		0		0		12,358		3.0%

		DINAMARCA		24		0		9,921		54		9		0		10,008		2.4%

		INGLATERRA		6,178		0		193		1,387		45		0		7,804		1.9%

		RÚSSIA		2,479		0		1,477		2,238		14		0		6,207		1.5%

		RESTO DO MUNDO		38,968		626		14,902		14,050		1,874		0		70,420		17.1%

		TOTAL		290,631		8,936		55,959		50,753		5,727		237		412,243		100%



		2018		Rolhas		Matérias-Primas		Revestimentos		Compósitos		Isolamentos		Holding		CONSOL

																K€		%

		FRANÇA		145,666		0		2,175		4,119		1,930		0		153,890		20.2%

		USA		87,531		0		7,376		32,886		64		0		127,856		16.8%

		ITÁLIA		83,528		190		686		2,023		1,578		0		88,006		11.5%

		ALEMANHA		11,090		0		37,257		13,966		424		0		62,737		8.2%

		ESPANHA		49,631		6,948		626		2,221		689		0		60,115		7.9%

		PORTUGAL		26,838		12,203		8,363		5,672		2,277		103		55,455		7.3%

		CHILE		24,605		0		90		102		3		0		24,800		3.2%

		DINAMARCA		77		0		17,690		147		22		0		17,935		2.4%

		INGLATERRA		12,911		0		405		2,887		23		0		16,226		2.1%

		AUSTRÁLIA		11,779		0		115		603		11		0		12,508		1.6%

		RESTO DO MUNDO		72,524		1,139		33,873		32,758		3,297		0		143,591		18.8%

		TOTAL		526,179		20,479		108,654		97,383		10,318		103		763,117		100%



		1H 18		Rolhas		Matérias-Primas		Revestimentos		Compósitos		Isolamentos		Holding		CONSOL

																K€		%

		FRANÇA		83,378		0		1,226		2,123		1,086		0		87,813		22.0%

		USA		47,469		0		3,780		16,394		27		0		67,670		16.9%

		ITÁLIA		43,965		0		365		1,113		727		0		46,170		11.5%

		ALEMANHA		5,690		0		19,460		7,342		163		0		32,654		8.2%

		ESPANHA		26,384		3,263		390		976		372		0		31,385		7.8%

		PORTUGAL		14,655		7,505		4,156		2,842		1,070		61		30,288		7.6%

		CHILE		11,487		0		58		48		0		0		11,593		2.9%

		DINAMARCA		50		0		8,590		124		9		0		8,772		2.2%

		INGLATERRA		5,931		0		263		1,288		23		0		7,505		1.9%

		SUÍÇA		2,451		0		2,669		430		64		0		5,614		1.4%

		RESTO DO MUNDO		36,994		490		14,752		16,494		1,670		0		70,401		17.6%

		TOTAL		278,454		11,258		55,707		49,174		5,211		61		399,865		100%







Top 10 Sales AC ACF ACC ACI

		2021		Rolhas				Consolidado						2021		Revestimentos		Revestimentos		Consolidado						2021		Compósitos		Compósitos		Consolidado						2021		Isolamentos		Isolamentos		Consolidado

				K€		%		K€		%						K€		%		K€		%						K€		%		K€		%						K€		%		K€		%

		FRANÇA		147,945		25.4%		158,163		18.9%				ALEMANHA		33,749		28.7%		68,326		8.2%				USA		36,651		32.1%		141,312		16.9%				PORTUGAL		3,000		24.0%		59,748		7.1%

		ITÁLIA		105,893		18.2%		111,439		13.3%				DINAMARCA		28,852		24.5%		29,298		3.5%				ALEMANHA		22,708		19.9%		68,326		8.2%				FRANÇA		2,405		19.3%		158,163		18.9%

		USA		96,693		16.6%		141,312		16.9%				PORTUGAL		10,947		9.3%		59,748		7.1%				PORTUGAL		7,175		6.3%		59,748		7.1%				ITÁLIA		2,023		16.2%		111,439		13.3%

		ESPANHA		49,904		8.6%		56,618		6.8%				USA		7,866		6.7%		141,312		16.9%				FRANÇA		5,762		5.0%		158,163		18.9%				ESPANHA		1,104		8.8%		56,618		6.8%

		PORTUGAL		32,448		5.6%		59,748		7.1%				SUIÇA		4,614		3.9%		11,436		1.4%				BÉLGICA		5,170		4.5%		9,941		1.2%				ALEMANHA		525		4.2%		68,326		8.2%

		CHILE		26,825		4.6%		26,988		3.2%				FINLÂNDIA		4,391		3.7%		5,003		0.6%				RÚSSIA		3,876		3.4%		9,546		1.1%				BÉLGICA		488		3.9%		9,941		1.2%

		INGLATERRA		19,432		3.3%		23,903		2.9%				POLÓNIA		3,762		3.2%		5,026		0.6%				INGLATERRA		3,288		2.9%		23,903		2.9%				JAPÃO		367		2.9%		3,485		0.4%

		ARGENTINA		14,065		2.4%		14,354		1.7%				BÉLGICA		2,415		2.1%		9,941		1.2%				HOLANDA		2,699		2.4%		5,442		0.6%				KUWAIT		350		2.8%		393		0.0%

		ALEMANHA		11,344		1.9%		68,326		8.2%				HOLANDA		2,251		1.9%		5,442		0.6%				CANADÁ		2,440		2.1%		6,986		0.8%				EM. A. UNI.		268		2.1%		491		0.1%

		AUSTRÁLIA		9,148		1.6%		9,969		1.2%				RÚSSIA		2,239		1.9%		9,546		1.1%				ÍNDIA		2,339		2.0%		3,163		0.4%				COREIA		227		1.8%		1,508		0.2%

		RESTO DO MUNDO		68,955		11.8%		167,000		19.9%				RESTO DO MUNDO		16,660		14.1%		492,742		58.8%				RESTO DO MUNDO		22,225		19.4%		351,290		41.9%				RESTO DO MUNDO		1,737		13.9%		367,708		43.9%

		TOTAL		582,653		100%		837,820		100%				TOTAL		117,746		100%		837,820		100%				TOTAL		114,334		100%		837,820		100%				TOTAL		12,495		100%		837,820		100%



		Nº de países		89				101								57				101								81				101								50				101





5 Key Indicators Conso 2Suporte

		Operating Costs - sem Bou / SOD / ELF 1Q		Bourrassé				Corpack				Socori				Sodiliège				Elfverson						TOTAL

				- 0 €				- 0 €				- 0 €				- 0 €				- 0 €						- 0 €





		   Fornecimento e serviços externos		1,119,194.32 €		1.12		102,786.50 €		0.10		1,283,956.00 €		1.28		79,172.77 €		0.08		133,780.45 €		0.13				2,718,890.04 €		2.72

		   Custos com pessoal		1,058,130.95 €		1.06		59,343.81 €		0.06		1,690,398.00 €		1.69		108,920.74 €		0.11		524,124.43 €		0.52				3,440,917.93 €		3.44

		   Ajustamentos de imparidade de activos		374.10 €		0.00				0.00				0.00				0.00				0.00				374.10 €		0.00

		   Outros rendimentos e ganhos		-   16,690.93 €		-0.02 		184,154.54 €		0.18		27,104.46 €		0.03		2,322.45 €		0.00		37,704.21 €		0.04				234,594.72 €		0.23

		   Outros gastos e perdas		130,109.39 €		0.13		15,211.58 €		0.02		33,845.00 €		0.03		36.84 €		0.00				0.00				179,202.81 €		0.18

		         Cash Flow operacional (EBITDA)		-   2,324,499.69 €		-2.32 		6,812.64 €		0.01		-   2,981,094.54 €		-2.98 		-   185,807.90 €		-0.19 		-   620,200.67 €		-0.62 				-   6,104,790.16 €		-6.10 

		   Depreciações		81,000.00 €		0.08		1.80 €		0.00		498,803.00 €		0.50		9,856.00 €		0.01		28,898.00 €		0.03				618,558.80 €		0.62

																										-   6,723,348.96 €		-6.72 



		 Transportes de mercadorias e produtos - Outros		356,692.24 €		0.36		4,202		0.00		90,175		0.09		5,779		0.01		20,046		0.02				476,894.24 €		0.48

		 Electricidade		11,454.64 €		0.01		0		0.00		256,379		0.26		7,399		0.01		26,613		0.03				301,845.64 €		0.30

		Nº de Pessoas		81				6				373				10				44						514

		Operating Costs - sem Bou / SOD / ELF 1H		Bourrassé				Corpack				Socori				Sodiliège				Elfverson						TOTAL







		   Fornecimento e serviços externos		2,246,779.14 €		2.25		160,685.22 €		0.16		2,507,435.00 €		2.51		116,918.00 €		0.12		297,543.00 €		0.30				5,329,360.36 €		5.33

		   Custos com pessoal		2,171,879.76 €		2.17		132,952.75 €		0.13		3,406,908.00 €		3.41		253,667.00 €		0.25		1,110,191.00 €		1.11				7,075,598.51 €		7.08

		   Ajustamentos de imparidade de activos		-   269,256.41 €		-0.27 				0.00				0.00				0.00				0.00				-   269,256.41 €		-0.27 

		   Outros rendimentos e ganhos		135,701.46 €		0.14		24,495.90 €		0.02		4,902.00 €		0.00		90,964.00 €		0.09		52,860.00 €		0.05				308,923.36 €		0.31

		   Outros gastos e perdas		227,417.79 €		0.23		83,103.82 €		0.08		74,004.00 €		0.07		5,099.00 €		0.01				0.00				389,624.61 €		0.39

		         Cash Flow operacional (EBITDA)		-   4,241,118.82 €		-4.24 		-   352,245.88 €		-0.35 		-   5,983,445.00 €		-5.98 		-   284,720.00 €		-0.28 		-   1,354,874.00 €		-1.35 				-   12,216,403.70 €		-12.22 

		   Depreciações		162,000.00 €		0.16		- 0 €		0.00		985,778.00 €		0.99		31,472.00 €		0.03		61,950.00 €		0.06				1,241,200.00 €		1.24

																										-   13,457,603.70 €		-13.46 



		 Transportes de mercadorias e produtos - Outros		738,820.91 €		0.74		7,237		0.01		164,761		0.16		12,530		0.01		36,575		0.04				959,923.91 €		0.96

		 Electricidade		20,816.32 €		0.02		0		0.00		526,749		0.53		7,173		0.01		46,783		0.05				601,521.32 €		0.60

		Nº de Pessoas		81				6				373				10				44						514

		Operating Costs - sem Bou / SOD / ELF 9M		Bourrassé				Corpack				Socori				Sodiliège				Elfverson						TOTAL







		   Fornecimento e serviços externos		3,199,625.63 €		3.20		216,364.60 €		0.22		3,787,682.29 €		3.79		276,412.69 €		0.28		448,256.84 €		0.45				7,928,342.05 €		7.93

		   Custos com pessoal		3,334,976.45 €		3.33		172,927.76 €		0.17		4,849,892.15 €		4.85		390,423.71 €		0.39		1,558,265.28 €		1.56				10,306,485.35 €		10.31

		   Ajustamentos de imparidade de activos		-   266,517.28 €		-0.27 				0.00				0.00				0.00				0.00				-   266,517.28 €		-0.27 

		   Outros rendimentos e ganhos		193,415.71 €		0.19		9,984.92 €		0.01		281,668.45 €		0.28		88,420.06 €		0.09		31,762.12 €		0.03				605,251.27 €		0.61

		   Outros gastos e perdas		289,367.86 €		0.29		82,793.13 €		0.08		127,212.96 €		0.13		73,010.83 €		0.07		3,155.08 €		0.00				575,539.86 €		0.58

		         Cash Flow operacional (EBITDA)		-   6,364,036.95 €		-6.36 		-   462,100.56 €		-0.46 		-   8,483,118.95 €		-8.48 		-   651,427.17 €		-0.65 		-   1,977,915.09 €		-1.98 				-   17,938,598.71 €		-17.94 

		   Depreciações		243,000.00 €		0.24		6,517.25 €		0.01		1,402,110.73 €		1.40		48,061.58 €		0.05		97,618.20 €		0.10				1,797,307.76 €		1.80

																										-   19,735,906.48 €		-19.74 



		 Transportes de mercadorias e produtos - Outros		1,070,745.57 €		1.07		9,890		0.01		242,549		0.24		18,875		0.02		67,561		0.07				1,409,620.32 €		1.41

		 Electricidade		28,057.16 €		0.03		0		0.00		798,337		0.80		16,404		0.02		77,230		0.08				920,026.77 €		0.92

		Nº de Pessoas		81				6				373				10				44						514

		Operating Costs - sem Bou / SOD / ELF 12M		Bourrassé				Corpack				Socori				Sodiliège				Elfverson						TOTAL







		   Fornecimento e serviços externos		4,101,523.32 €		4.10		277,072.98 €		0.28		5,210,421.36 €		5.21		368,550.25 €		0.37		667,116.46 €		0.67				10,624,684.37 €		10.62

		   Custos com pessoal		4,879,641.17 €		4.88		217,153.76 €		0.22		6,627,626.24 €		6.63		520,564.95 €		0.52		2,220,310.51 €		2.22				14,465,296.62 €		14.47

		   Ajustamentos de imparidade de activos		21,268.37 €		0.02				0.00				0.00		- 0 €		0.00				0.00				21,268.37 €		0.02

		   Outros rendimentos e ganhos		238,505.47 €		0.24		11,536.07 €		0.01		-   102.52 €		-0.00 		117,893.41 €		0.12		23,868.96 €		0.02				391,701.39 €		0.39

		   Outros gastos e perdas		343,207.63 €		0.34		110,926.02 €		0.11		181,047.92 €		0.18		97,347.77 €		0.10		4,175.37 €		0.00				736,704.70 €		0.74

		         Cash Flow operacional (EBITDA)		-   9,107,135.02 €		-9.11 		-   593,616.68 €		-0.59 		-   12,019,198.04 €		-12.02 		-   868,569.56 €		-0.87 		-   2,867,733.37 €		-2.87 				-   25,456,252.67 €		-25.46 

		   Depreciações		410,400.39 €		0.41		8,671.73 €		0.01		1,747,235.15 €		1.75		64,082.11 €		0.06		137,739.66 €		0.14				2,368,129.03 €		2.37

																										-   27,824,381.70 €		-27.82 



		 Transportes de mercadorias e produtos - Outros		1,397,587.34 €		1.40		15,143.46 €		0.02		344,927.99 €		0.34		25,166.67 €		0.03		90,514.49 €		0.09				1,873,339.95 €		1.87

		 Electricidade		37,633.17 €		0.04		- 0 €		0.00		1,070,183.19 €		1.07		21,871.43 €		0.02		109,938.25 €		0.11				1,239,626.04 €		1.24

		Nº de Pessoas		81				6				373				10				44						514

		Operating Costs - sem BOU 6M / SOD 12M / ELF 12M		Bourrassé				Corpack				Socori				Sodiliège				Elfverson						TOTAL







		   Fornecimento e serviços externos		1,854,744.18 €		1.85		116,387.76 €		0.12		2,702,986.36 €		2.70		368,550.25 €		0.37		667,116.46 €		0.67				5,709,785.01 €		5.71

		   Custos com pessoal		2,707,761.41 €		2.71		84,201.00 €		0.08		3,220,718.24 €		3.22		520,564.95 €		0.52		2,220,310.51 €		2.22				8,753,556.11 €		8.75

		   Ajustamentos de imparidade de activos		290,524.78 €		0.29		- 0 €		0.00		- 0 €		0.00		- 0 €		0.00				0.00				290,524.78 €		0.29

		   Outros rendimentos e ganhos		102,804.01 €		0.10		-   12,959.83 €		-0.01 		-   5,004.52 €		-0.01 		117,893.41 €		0.12		23,868.96 €		0.02				226,602.03 €		0.23

		   Outros gastos e perdas		115,789.84 €		0.12		27,822.20 €		0.03		107,043.92 €		0.11		97,347.77 €		0.10		4,175.37 €		0.00				352,179.10 €		0.35

		         Cash Flow operacional (EBITDA)		-   4,866,016.20 €		-4.87 		-   241,370.80 €		-0.24 		-   6,035,753.04 €		-6.04 		-   868,569.56 €		-0.87 		-   2,867,733.37 €		-2.87 				-   14,879,442.97 €		-14.88 

		   Depreciações		248,400.39 €		0.25		8,671.73 €		0.01		761,457.15 €		0.76		64,082.11 €		0.06		137,739.66 €		0.14				1,220,351.03 €		1.22

																										-   16,099,794.00 €		-16.10 



		 Transportes de mercadorias e produtos - Outros		658,766.43 €		0.66		7,906.46 €		0.01		180,166.99 €		0.18		25,166.67 €		0.03		90,514.49 €		0.09				962,521.04 €		0.96

		 Electricidade		16,816.85 €		0.02		- 0 €		0.00		543,434.19 €		0.54		21,871.43 €		0.02		109,938.25 €		0.11				692,060.72 €		0.69

		Nº de Pessoas		81				6				373				10				44						514





5 Key Indicators Conso 2_CP1

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019								1H 18		1H 19

		Employees (year-end)		0		0		0		0		0		0		4059		0		0		0		0		0		0		3880		0		0		0		0		0		0		3847		0		0		0		0		0		0		3758		0		0		0		0		0		0		3745		0		0		0		0		0		0		3243		0		0		0		0		0		0		3247		0		0		0		0		0		0		3357		0		0		0		0		0		0		3501		0		0		0		0		0		0		3454		0		0		0		0		0		3459		3468		3679		0		0		0		3763		3697		3537		3575		0		0		0		3725		3716		3602		3731		3731		3731		3731		3854		4213		4248		4358		4358		4358		4358		4342		4426		4448		4521		4358		4358		4358		4550		4581		4424		155				Staff costs		71.0		74.7		3.7

		MP																																																																																																																																																						711		707		690		701								750		714		658		692								743		703		668		689								746		751		719		728								728		753		779		796								827		827				74				MP		7.6		8.3		0.7

		RLH																																																																																																																																																						1,598		1,560		1,518		1,663								1,675		1,662		1,623		1,591								1,671		1,677		1,660		1,697								1,735		2,064		2,147		2,288								2,297		2,327		2,326		2,400								2,398		2,430				104				RLH		38.6		42.3		3.7

		REV																																																																																																																																																						578		563		556		554								562		541		524		540								555		547		537		547								558		581		571		557								527		536		521		504								503		511				-25 				REV		10.8		10.2		-0.6 

		COMP																																																																																																																																																						555		487		546		620								629		633		585		595								595		618		586		629								642		649		642		611								616		632		641		641								641		637				5				COMP		10.2		10.3		0.1

		ISOL																																																																																																																																																						102		103		102		102								103		103		103		105								108		104		106		105								105		104		104		107								107		110		109		108								109		104				-6 				ISOL		1.4		1.4		0.0

		HOLDING																																																																																																																																																						39		39		39		39								44		44		44		52								53		62		64		64								68		64		65		67								67		68		72		72								72		72				4				HOLDING+ADJUST.		2.3		2.1		-0.2 



		Employees (avg)		0		0		0		0		0		0		4,261		0		0		0		0		0		0		4,126		0		0		0		0		0		0		3,918		0		0		0		0		0		0		3,795		0		0		0		0		0		0		3,846		0		0		0		0		0		0		3,422		0		0		0		0		0		0		3,278		0		0		0		0		0		0		3,379		0		0		0		0		0		0		3,386		0		0		0		0		0		0		3,496		0		0		0		0		0		3,521		3,497		3,645		0		0		0		3,662		3,657		3,636		3,588		0		0		0		3,637		3,674		3,655		3,677		3,677		3,677		3,677		3,725		4,147		4,202		4,303		4,303		4,303		4,303		4350		4371		4399		4517		4303		4303		4303		4528		4527		4514		156

		MP																																																																																																																																																						693		690		692		705								721		713		704		697								703		710		703		682								696		710		713		729								729		757		761		797								802		802				45

		RLH																																																																																																																																																						1,600		1,568		1,553		1,654								1,635		1,635		1,625		1,610								1,646		1,658		1,667		1,681								1,692		2,083		2,118		2,224								2,281		2,277		2,293		2,397								2,397		2,397				120

		REV																																																																																																																																																						583		585		572		554								558		554		548		532								540		542		539		542								546		557		560		562								551		547		547		504								509		510				-37 

		COMP																																																																																																																																																						554		538		540		591								604		611		615		593								591		596		596		607								622		627		640		615								614		618		623		641								641		639				21

		ISOL																																																																																																																																																						102		102		102		102								103		103		103		105								105		105		104		101								101		104		105		107								107		105		107		108								109		107				2

		HOLDING																																																																																																																																																						39		39		39		39								41		41		41		52								52		53		57		64								67		66		66		68								68		67		68		70								70		72				5



		Staff costs		24		24		20		23		48		68		91		24		25		21		24		49		70		94		25		25		19		23		50		69		92		24		23		18		22		48		66		88		25		24		19		25		50		69		93		28		24		17		19		52		70		89		24		24		19		24		48		67		91		24		24		20		26		48		68		94		25		25		22		25		51		73		98		27		27		22		24		54		76		100		29		26		22		27		54		76		103		28		29		24		31		57		81		112		29		30		25		29		59		84		113		32		32		29		33		64		92		126		35		36		31		32		71.0		102.0		134.2		37.0		37.7		31.8		33.4		74.7		106.5		140		3.7

		MP																																																																																																																																																																																																														7.6		10.7												8.3		11.7				0.7

		RLH																																																																																																																																																																																																														38.6		55.3												42.3		60.1				3.7

		REV																																																																																																																																																																																																														10.8		15.7												10.2		14.6				-0.6 

		COMP																																																																																																																																																																																																														10.2		15.1												10.3		15.1				0.1

		ISOL																																																																																																																																																																																																														1.4		2.0												1.4		1.9				0.0

		HOLDING+ADJUST.																																																																																																																																																																																																														2.3		3.2												2.1		3.1				-0.2 



		controlo																																																																																																																																																						-3,583		0		17		-0								-0		0		0		0								-0		5		-19		-0								-0		0		-0		-0								-0		0		0		0								0		-0

		controlo																																																																																																																																																						-3,571		-0		0		-0								-0		0		0		-0								-0		11		-10		0								0		-0		-0		-0								0		1		0		-0								0		0





5 Key Indicators Conso 2_FSE

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		yoy

		External supplies		16.4		16.8		14.0		21.3		33.2		47.2		68.6		16.8		19.0		16.9		17.1		35.8		52.7		69.8		19.2		19.2		15.8		19.5		38.4		54.3		73.8		19.6		19.2		17.5		19.4		38.8		56.3		75.6		19.6		20.2		18.9		20.1		39.8		58.7		78.8		19.2		17.8		16.5		17.6		37.0		53.5		71.1		19.3		19.5		19.3		20.3		38.8		58.1		78.3		22.8		21.6		20.9		21.2		44.4		65.4		86.6		22.4		23.9		23.7		23.1		46.3		70.1		93.2		23.8		26.4		22.9		24.2		50.2		73.1		97.3		24.2		25.1		22.5		24.7		49.3		71.7		96.4		24.4		27.0		25.0		24.1		51.4		76.4		100.5		24.8		27.3		25.1		25.8		52.1		77.2		103.0		27.9		28.1		29.7		30.8		56.0		85.7		116.5		29.8		31.4		29.4		33.6		61.2		90.6		124.1		31.7		31.5		60.9		- 0		63.2		93.8		124.1		3.3%

		Transports		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		21.5		5.2		- 0		- 0		- 0		11.1		17.3		22.4		5.4		- 0		- 0		- 0		11.4		17.6		22.9		5.5		5.5		5.5		5.5		11.7		19.0		25.2		6.4		6.4		6.4		6.4		12.9		19.1		26.2		6.8		6.4		6.4		6.4		13.1		19.7		26.2		2.3%

		Energy		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4		3.1		- 0		- 0		- 0		6.3		9.0		11.9		3.3		- 0		- 0		- 0		6.6		9.4		12.2		3.4		3.4		3.4		3.4		6.6		9.8		13.4		3.7		3.7		3.7		3.7		7.5		11.1		14.8		3.7		3.7		3.7		3.7		7.1		10.8		14.8		-5.1%

		Comissões																																																																																																																																																																																																														4.6		6.6												4.8		6.9				5.7%

		Conservação e reparação																																																																																																																																																																																																														5.1		7.8		- 0		- 0		- 0		- 0		- 0		6.2		9.4		- 0		20.4%

		Subcontratos																																																																																																																																																																																																														2.4		3.6		- 0		- 0		- 0		- 0		- 0		1.5		2.1		- 0		-37.2%

		 Publicidade e propaganda																																																																																																																																																																																																														4.0		5.3		- 0		- 0		- 0		- 0		- 0		4.5		6.4		- 0		14.0%

		 Sistemas de informação																																																																																																																																																																																																														3.2		4.4		- 0		- 0		- 0		- 0		- 0		3.5		4.7		- 0		6.7%

		Rendas																																																																																																																																																																																																														3.2		4.9		- 0		- 0		- 0		- 0		- 0		2.5		3.9		- 0		-22.5%

		Outros																																																																																																																																																																																																														18.3		27.7		83.1		21.3		21.4		50.8		-   10.1		19.9		29.8		83.1		9.0%

		 Conservação e reparação - Edifícios																																																																																																																																																																																																														-   581,713.5		-   926,459.5												-   749,130.7		-   1,052,305.7

		 Conservação e reparação - Equipamento fabril																																																																																																																																																																																																														-   2,959,463.2		-   4,534,677.1												-   3,982,013.8		-   6,099,141.2

		 Conservação e reparação - Outros																																																																																																																																																																																																														-   1,583,385.1		-   2,289,477.1												-   1,440,099.6		-   2,289,487.1

																																																																																																																																																																																																																-   5,124,561.7		-   7,750,613.7		- 0		- 0		- 0		- 0		- 0		-   6,171,244.1		-   9,440,934.1		- 0

		 Subcontratos																																																																																																																																																																																																														-   2,388,779.3		-   3,561,463.9												-   1,501,010.3		-   2,114,753.6

		 Publicidade e propaganda - Compra de meios																																																																																																																																																																																																														-   287,241.6		-   395,047.2												-   319,172.4		-   479,025.4

		 Publicidade e propaganda - Feiras e congressos																																																																																																																																																																																																														-   548,831.0		-   413,786.3												-   1,093,921.0		-   1,353,249.6

		 Publicidade e propaganda - Material publicitário																																																																																																																																																																																																														-   1,898,903.9		-   2,603,415.4												-   1,958,172.9		-   2,730,873.9

		 Publicidade e propaganda - Patrocínios																																																																																																																																																																																																														-   167,505.9		-   281,138.0												-   148,645.2		-   207,788.3

		 Publicidade e propaganda - Publicidade institucional																																																																																																																																																																																																														-   227,153.6		-   323,918.6												-   341,148.6		-   472,422.7

		 Publicidade e propaganda - Despesas com visitas de grupos																																																																																																																																																																																																														-   243,795.7		-   412,304.8												-   228,057.2		-   433,140.6

		 Publicidade e propaganda - Outros																																																																																																																																																																																																														-   611,609.2		-   919,352.8												-   453,928.7		-   765,067.2

																																																																																																																																																																																																																-   3,985,040.7		-   5,348,963.2		- 0		- 0		- 0		- 0		- 0		-   4,543,046.0		-   6,441,567.7		- 0

		 Sistemas de informação - Fornecimentos e serviços OSI																																																																																																																																																																																																														-   3,116,533.8		-   4,169,153.0												-   3,340,324.1		-   4,462,800.6

		 Sistemas de informação - Fornecimentos e serviços prestados por entidades externas - Hardware																																																																																																																																																																																																														-   2,778.7		-   5,405.7												-   2,160.0		-   3,269.0

		 Sistemas de informação - Fornecimentos e serviços prestados por entidades externas - Manutenção de hardware																																																																																																																																																																																																														-   29,927.6		-   88,320.1												-   27,883.2		-   38,271.4

		 Sistemas de informação - Fornecimentos e serviços prestados por entidades externas - Software																																																																																																																																																																																																														27,901.6		9,207.7												-   4,711.7		-   15,426.1

		 Sistemas de informação - Fornecimentos e serviços prestados por entidades externas - Manutenção de software																																																																																																																																																																																																														-   23,023.6		-   37,458.5												-   33,023.7		-   50,971.4

		 Sistemas de informação - Fornecimentos e serviços prestados por entidades externas - Consumíveis																																																																																																																																																																																																														-   2,042.8		-   3,492.5												-   4,005.9		-   5,872.3

		 Sistemas de informação - Fornecimentos e serviços prestados por entidades externas - Outros																																																																																																																																																																																																														-   101,204.9		-   141,503.4												-   53,126.6		-   90,880.0

																																																																																																																																																																																																																-   3,247,609.8		-   4,436,125.5		- 0		- 0		- 0		- 0		- 0		-   3,465,235.2		-   4,667,490.7		- 0

		 Rendas e alugueres - Imóveis																																																																																																																																																																																																														-   867,181.6		-   1,365,833.7												-   585,035.9		-   880,054.7

		 Rendas e alugueres - Equipamento fabril																																																																																																																																																																																																														-   146,710.6		-   221,489.7												-   71,660.2		-   130,616.2

		 Rendas e alugueres - Viaturas																																																																																																																																																																																																														-   1,060,956.6		-   1,601,409.2												-   429,759.5		-   640,686.4

		 Rendas e alugueres - Equipamento administrativo																																																																																																																																																																																																														-   28,037.7		-   64,422.8												-   102,263.2		-   178,452.3

		 Rendas e alugueres - Stock hotel																																																																																																																																																																																																														-   647,132.0		-   1,028,218.1												-   810,430.9		-   1,279,794.3

		 Rendas e alugueres - Outros																																																																																																																																																																																																														-   461,783.8		-   617,249.5												-   489,001.7		-   741,897.3

																																																																																																																																																																																																																-   3,211,802.1		-   4,898,623.1		- 0		- 0		- 0		- 0		- 0		-   2,488,151.4		-   3,851,501.2		- 0

		 Comissões																																																																																																																																																																																																																-   6,632,001.6														-   6,857,724.1





Key Indicators Conso 2 QUARTER



		VENDAS, EBITDA e EBITDA (% Vendas) - SLIDE ??

		SALES, EBITDA and EBITDA (% Sales) - SLIDE ??

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		Sales		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125

		EBITDA (% sales)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%

		Net Profit		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019

		VENDAS		110		119		104		94		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125

		EBITDA (% vendas)		12.1%		11.5%		11.0%		9.2%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%

		RLE		4		4		4		3		8		12		15		4		3		4		4		7		11		16		4		4		5		7		8		13		20		4		5		6		9		9		15		23		3		4		4		-4		7		10		6		-5		1		6		7		-3		2		5		4		7		9		3		12		18		21		5		9		8		4		14		21		25		6		12		9		5		18		26		31		5		11		9		5		17		25		30		6		12		11		7		18		29		36		8		18		15		13		26		42		55		14		21		20		47		35		55		103		17		21		19		17		38		56		73		19		22		17		19		41		59		77		19		22		14		21		40		54		75







Sales	

4Q 16	4Q 17	4Q 18	150.55391851247282	170.13855332698779	179.35953962157214	EBITDA	

4Q 16	4Q 17	4Q 18	26.901147767187719	28.241450929130522	25.565781028135508	EBITDA (% sales)	

4Q 16	4Q 17	4Q 18	0.17868115312428126	0.16599089610720696	0.1425392877461458	











DR QUARTER

																						milhares de euros

		9M18						4T18		4T17		VAR.		VAR.%				Notas		2018		2017

								(não auditado)		(não auditado)

		583,758				Vendas		179,360		170,139		9,221		5.4%				VIII		763,117		701,609		8.8%		61,509

		307,141				Custo das mercadorias vendidas e das matérias consumidas		91,692		83,892		7,800		9.3%						398,833		333,030

		21,050				Variação de produção		1,122		2,833		-1,711		-60.4%						22,172		4,932

		297,666				Margem bruta		88,790		89,079		-289		-0.3%						386,456		373,511		3.5%

		49.2%						49.2%		51.5%										49.2%		52.9%

		90,582				Fornecimento e serviços externos		33,558		30,846		2,711		8.8%				XXIII		124,140		116,524

		101,995				Gastos com pessoal		32,243		33,352		-   1,109		-3.3%				XXIV		134,239		125,630

		912				Ajustamentos de imparidade de ativos		-   986		-   1,349		364		-27.0%				XXV		-   73		2,290

		8,910				Outros rendimentos e ganhos		3,689		4,580		-892 		-19.5%				XXVI		12,598		12,348

		4,668				Outros gastos e perdas		2,096		2,568		-472		-18.4%				XXVI		6,764		7,822		5,834		4,526

		108,418				Cash Flow operacional corrente (EBITDA corrente)		25,566		28,242		-2,676		-9.5%						133,984		133,594		0.3%		252,471		239,917

		18.6%				EBITDA s/ Vendas		14.3%		16.6%										17.6%		19.0%				390.23

		23,609				Depreciações/Amortizações		7,670		7,852		-   181		-2.3%				IX		31,279		29,599

		84,809				Resultados operacionais correntes (EBIT corrente)		17,896		20,390		-2,494		-12.2%						102,705		103,995

		681				Resultados não recorrentes		-624		-1,341		717		-				XXV		57		-2,913

		2,215				Gastos financeiros		1,332		555		777		140.0%				XXVII		3,547		1,471

		2,215								337										2,215		916

		- 0								- 0										- 0		- 0

		61				Rendimentos financeiros		34		74		-40 		-54.4%				XXVII		95		191				3,452		1,280

		2130				Ganhos (perdas) em associadas		562		81		481		590.3%				X		2691		1039

		85,466				Resultados antes de impostos		16,536		18,650		-2,114		-11.3%						102,002		100,842		1.2%

		21,895				Imposto sobre os resultados		-   2,502		1,344		-3,846 		-286.2%				XII		19,393		24,263

		63,571				Resultados após impostos		19,038		17,306		1,732		10.0%						82,608		76,579

		4,980				Interesses que não controlam		239		642		-   403		-62.7%				XIX		5,220		3,551

		58,590				Resultado líquido atribuível aos acionistas da Corticeira Amorim		18,798		16,664		2,134		12.8%						77,389		73,027		6.0%

		0.441				Resultado por ação - básico e diluído (euros por ação)		0.141		0.125								XXXII		0.582		0.549













																				2018.Junho				2017.Junho



								 Juros suportados - Juros bancários										R6911100		-585,209				-425,959

								 Juros suportados - Juros de suprimentos e de ot’s grupo										R6911200		-17,945				-117

								 Juros suportados - Juros de outras entidades financiadoras										R6911300		2,395				-2,941

								 Juros suportados - Juros de mora										R6913000		-29				-36

								 Juros suportados - Juros de leasing										R6914000		-10,166				-7,483

								 Juros suportados - Juros de factoring										R6915000		-916				-221

								 Juros suportados - Juros – desconto de dívidas a pagar										R6917000		-86,540				-44,129

								 Juros Suportados - Outros										R6918000		-966,683				-56,147

								 Imposto do selo - S/ juros										R6931000		-7,181				-4,481

								 Imposto do selo - S/ capital										R6932000		-71,115				-33,142

								 Imposto do selo - S/ emissão de garantias financeiras										R6933000						-12

								 Imposto do selo - S/ comissão de garantias financeiras										R6934000		-588				-430

								 Imposto do selo - S/ comissão de tomada firme (recorrentes)										R6935000		-667				-715

								 Imposto do selo - S/ comissão de imobilização (recorrentes)										R6936000

								 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)										R6981100		-5,036				-2,784

								 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de Imobilização (recorrentes)										R6981200

								 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros										R6981800		-105		-1,749,785		-510		-579,108

								 Juros obtidos - De depósitos										R7911000		18,539				119,280

								 Juros obtidos - Aplicações de tesouraria										R7912100		0

								 Juros obtidos - OT’s do Grupo										R7912200		-6,478				3,771

								 Juros obtidos - Financiamentos concedidos a associados e empreendimentos conjuntos										R7913000		5,577				2,685

								 Juros obtidos - De financiamentos concedidos a subsidiárias										R7914000		175				132

								 Juros obtidos - Juros de mora										R7916000		249				1,017

								 Juros obtidos - Juros – desconto de dívidas a receber										R7917000		534				293

								 Juros obtidos - De outros financiamentos concedidos										R7918000		19,185		37,781		12,573		139,751

								    Custos Financeiros Líquidos												-1,712,004		-1,712,004		-439,357		-439,357











8 Net Income 2



		Resultado Líquido - SLIDE 28

		Net Income - SLIDE 28

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		yoy

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		0.3%

		Depreciation																																																																																																																																																												6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5								13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		29.6		8.1		8.4		7.1		7.7		16.5		23.6		31.3		5.7%

		Net financial costs		2.0		2.2		1.9		1.4		4.2		6.1		7.5		1.7		2.0		1.8		1.9		3.7		5.5		7.4		1.9		2.1		2.5		2.6		4.0		6.5		9.0		2.3		2.9		3.2		2.9		5.2		8.4		11.3		3.0		3.5		3.5		3.4		6.5		10.0		13.4		2.4		1.6		0.9		0.8		4.0		4.9		5.7		1.3		1.0		0.8		1.1		2.3		3.0		4.2		0.0		1.3		2.2		1.9		1.4		3.6		5.5		1.6		1.8		1.5		1.3		3.4		4.9		6.2		1.3		1.7		1.0		3.8		3.0		4.0		7.8		1.1		1.1		1.0		2.7		2.1		3.2		5.9		0.6		0.5		0.6		1.1		1.1		1.7		2.8		0.5		0.5		-   1.4		-   0.5		1.0		-0.5 		-0.9 		0.2		0.2 		0.4 		0.5 		0.4		0.8		1.3		0.4 		1.3 		0.4 		1.3 		1.7 		2.2		3.5 		169.6%

		Interest costs and other financial costs																																																																																																																																																										3.9		0.6												2.1		0.5												1.6		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.0%

		Provisions																																																																																																																																																										2.0		- 0												0.7		- 0												-   2.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		Non-current costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		0.0		1.6		1.3		- 0		1.6		2.9		0.14		-0.8 		- 0		0.6		-0.7 		-   0.7		-0.1 		-

		Share of (loss)/profit of associates		0.0		0.0		0.0		0.1		0.1		0.1		0.1		- 0		0.0		0.0		-   0.0		0.0		0.0		0.0		0.1		0.0		-   0.0		0.2		0.1		0.1		0.3		0.2		0.2		0.1		-   0.3		0.4		0.5		0.3		0.2		0.2		0.1		-   0.1		0.4		0.6		0.5		0.3		0.2		0.1		-   0.2		0.5		0.6		0.4		0.1		0.3		0.2		-   0.3		0.4		0.6		0.3		0.2		0.3		-   0.2		-   0.3		0.5		0.4		0.1		-   0.0		0.4		0.0		-   0.6		0.4		0.4		-   0.2		-   0.1		0.6		-   0.2		0.4		0.5		0.3		0.7		0.2		0.5		0.2		0.4		0.7		0.9		1.3		0.4		0.7		1.0		1.1		1.1		2.0		3.1		0.1		0.8		1.4		47.7		0.9		2.3		50.0		-0.0 		0.85		0.13		0.08		0.8		1.0		1.0		0.8		0.5		0.8		0.6		1.3		2.1		2.7		159.0%

		Profit before tax		5.5		5.5		4.6		2.4		10.9		15.5		17.9		4.5		4.8		5.7		4.5		9.2		14.9		19.4		5.1		6.1		5.4		8.7		11.2		16.7		25.4		5.0		7.9		7.6		5.5		12.9		20.5		26.0		4.4		5.5		7.0		-   4.2		9.9		16.9		12.6		-   6.1		1.6		8.3		8.8		-   4.5		3.8		8.1		8.5		11.8		14.1		5.0		20.3		31.2		36.2		9.9		14.2		11.3		4.8		24.1		35.3		40.2		9.8		16.5		11.9		9.8		26.3		38.2		47.9		8.9		16.9		13.7		10.0		25.8		39.5		49.5		9.1		17.9		16.7		9.8		27.0		43.7		53.5		14.4		23.0		21.5		14.2		37.4		58.9		73.1		19.1		29.9		27.5		66.2		49.0		76.4		142.6		25.2		30.0		27.0		18.6		55.2		82.2		100.8		29.1		32.2		24.2		16.5		61.3		85.5		102.0		1.2%

		Income tax		1.1		1.5		0.4		-   0.9		2.6		3.0		2.1		0.8		1.2		1.1		-   0.2		2.0		3.0		2.9		1.0		1.3		0.6		1.2		2.3		2.8		4.0		0.7		2.2		1.7		-   3.1		2.9		4.6		1.5		0.6		1.8		3.1		-   0.0		2.4		5.5		5.5		-   1.6		0.3		2.3		1.2		-   1.3		1.0		2.2		3.9		4.1		4.3		2.2		8.0		12.3		14.5		4.7		5.2		3.3		0.6		9.9		13.2		13.7		4.0		4.1		2.9		5.3		8.1		10.9		16.2		3.6		5.5		5.0		4.5		9.0		14.0		18.6		2.9		5.2		5.8		2.8		8.1		13.9		16.8		5.8		5.3		6.0		0.4		11.1		17.1		17.5		4.7		8.3		7.1		17.7		13.1		20.2		37.9		7.1		8.7		7.0		1.3		15.9		22.9		24.3		8.6		7.7		5.6		-   2.5		16.3		21.9		19.4		-20.1%

		Non-controlling interest		0.5		0.2		0.0		-   0.1		0.7		0.7		0.6		0.2		0.2		0.1		0.2		0.4		0.5		0.8		0.3		0.4		0.3		0.3		0.8		1.0		1.3		0.4		0.3		0.3		0.1		0.8		1.1		1.2		0.4		0.2		0.3		0.1		0.6		0.9		1.0		0.2		0.2		0.3		0.2		0.3		0.6		0.8		0.4		0.4		0.4		0.0		0.7		1.2		1.2		0.1		0.3		0.4		0.4		0.4		0.7		1.1		0.0		0.4		0.3		-   0.1		0.5		0.7		0.7		0.1		0.2		0.2		0.2		0.2		0.4		0.6		0.2		0.3		0.3		0.2		0.4		0.7		0.9		0.2		-   0.1		0.1		0.4		0.1		0.2		0.6		0.4		0.3		0.3		1.0		0.7		1.0		2.0		0.9		0.7		1.3		0.6		1.6		2.9		3.6		1.6		2.1		1.2		0.2		3.7		5.0		5.2		47.0%

		Net Income		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		6.0%		ERROR:#REF!





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		yoy

		EBIT corrente		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		133.6		36.8		40.6		31.0		25.6		77.4		108.4		134.0		21.6%

		Custos financeiros líquidos		2.0		2.2		1.9		1.4		4.2		6.1		7.5		1.7		2.0		1.8		1.9		3.7		5.5		7.4		1.9		2.1		2.5		2.6		4.0		6.5		9.0		2.3		2.9		3.2		2.9		5.2		8.4		11.3		3.0		3.5		3.5		3.4		6.5		10.0		13.4		2.4		1.6		0.9		0.8		4.0		4.9		5.7		1.3		1.0		0.8		1.1		2.3		3.0		4.2		0.0		1.3		2.2		1.9		1.4		3.6		5.5		1.6		1.8		1.5		1.3		3.4		4.9		6.2		1.3		1.7		1.0		3.8		3.0		4.0		7.8		1.1		1.1		1.0		2.7		2.1		3.2		5.9		0.6		0.5		0.6		1.1		1.1		1.7		2.8		0.5		0.5		-   1.4		-   0.5		1.0		-   0.5		-   0.9		0.2		0.2		0.4		0.5		0.4		0.8		1.3		0.4		1.3		0.4		1.3		1.7		2.2		3.5		-58.1%

		Juros e outros gastos financeiros		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3.9		0.6		- 0		- 0		- 0		- 0		- 0		2.1		0.5		- 0		- 0		- 0		- 0		- 0		1.6		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		-59.2%

		Provisões		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.0		- 0		- 0		- 0		- 0		- 0		- 0		0.7		- 0		- 0		- 0		- 0		- 0		- 0		-   2.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#DIV/0!

		Gastos não Recorrentes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		2.9		0.1		-   0.8		- 0		0.6		-   0.7		-   0.7		-   0.1		-100.0%

		Ganhos em Associadas		0.0		0.0		0.0		0.1		0.1		0.1		0.1		- 0		0.0		0.0		-   0.0		0.0		0.0		0.0		0.1		0.0		-   0.0		0.2		0.1		0.1		0.3		0.2		0.2		0.1		-   0.3		0.4		0.5		0.3		0.2		0.2		0.1		-   0.1		0.4		0.6		0.5		0.3		0.2		0.1		-   0.2		0.5		0.6		0.4		0.1		0.3		0.2		-   0.3		0.4		0.6		0.3		0.2		0.3		-   0.2		-   0.3		0.5		0.4		0.1		-   0.0		0.4		0.0		-   0.6		0.4		0.4		-   0.2		-   0.1		0.6		-   0.2		0.4		0.5		0.3		0.7		0.2		0.5		0.2		0.4		0.7		0.9		1.3		0.4		0.7		1.0		1.1		1.1		2.0		3.1		0.1		0.8		1.4		47.7		0.9		2.3		50.0		-0.0 		0.8		0.1		0.1		0.8		1.0		1.0		0.8		0.5		0.8		0.6		1.3		2.1		2.7		-114.7%

		Res. antes de Impostos e Int. Minoritários		5.5		5.5		4.6		2.4		10.9		15.5		17.9		4.5		4.8		5.7		4.5		9.2		14.9		19.4		5.1		6.1		5.4		8.7		11.2		16.7		25.4		5.0		7.9		7.6		5.5		12.9		20.5		26.0		4.4		5.5		7.0		-   4.2		9.9		16.9		12.6		-   6.1		1.6		8.3		8.8		-   4.5		3.8		8.1		8.5		11.8		14.1		5.0		20.3		31.2		36.2		9.9		14.2		11.3		4.8		24.1		35.3		40.2		9.8		16.5		11.9		9.8		26.3		38.2		47.9		8.9		16.9		13.7		10.0		25.8		39.5		49.5		9.1		17.9		16.7		9.8		27.0		43.7		53.5		14.4		23.0		21.5		14.2		37.4		58.9		73.1		19.1		29.9		27.5		66.2		49.0		76.4		142.6		25.2		30.0		27.0		18.6		55.2		82.2		100.8		29.1		32.2		24.2		16.5		61.3		85.5		102.0		32.4%

		IRC		1.1		1.5		0.4		-   0.9		2.6		3.0		2.1		0.8		1.2		1.1		-   0.2		2.0		3.0		2.9		1.0		1.3		0.6		1.2		2.3		2.8		4.0		0.7		2.2		1.7		-   3.1		2.9		4.6		1.5		0.6		1.8		3.1		-   0.0		2.4		5.5		5.5		-   1.6		0.3		2.3		1.2		-   1.3		1.0		2.2		3.9		4.1		4.3		2.2		8.0		12.3		14.5		4.7		5.2		3.3		0.6		9.9		13.2		13.7		4.0		4.1		2.9		5.3		8.1		10.9		16.2		3.6		5.5		5.0		4.5		9.0		14.0		18.6		2.9		5.2		5.8		2.8		8.1		13.9		16.8		5.8		5.3		6.0		0.4		11.1		17.1		17.5		4.7		8.3		7.1		17.7		13.1		20.2		37.9		7.1		8.7		7.0		1.3		15.9		22.9		24.3		8.6		7.7		5.6		-   2.5		16.3		21.9		19.4		50.5%

		Interesses Minoritários		0.5		0.2		0.0		-   0.1		0.7		0.7		0.6		0.2		0.2		0.1		0.2		0.4		0.5		0.8		0.3		0.4		0.3		0.3		0.8		1.0		1.3		0.4		0.3		0.3		0.1		0.8		1.1		1.2		0.4		0.2		0.3		0.1		0.6		0.9		1.0		0.2		0.2		0.3		0.2		0.3		0.6		0.8		0.4		0.4		0.4		0.0		0.7		1.2		1.2		0.1		0.3		0.4		0.4		0.4		0.7		1.1		0.0		0.4		0.3		-   0.1		0.5		0.7		0.7		0.1		0.2		0.2		0.2		0.2		0.4		0.6		0.2		0.3		0.3		0.2		0.4		0.7		0.9		0.2		-   0.1		0.1		0.4		0.1		0.2		0.6		0.4		0.3		0.3		1.0		0.7		1.0		2.0		0.9		0.7		1.3		0.6		1.6		2.9		3.6		1.6		2.1		1.2		0.2		3.7		5.0		5.2		119.9%

		Resultados Líquidos		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		23.7%



		Endividamento e Gearing - SEM SLIDE

		Net debt and Gearing - NO SLIDE





		Net Debt		243.291838		0		0		0		229.693571		222.589139		219.529372		215.975658		0		0		0		228.508303		226.826931		218.682855		218.12047		0		0		0		225.775654		226.274181		225.330505		222.852498		0		0		0		223.820662		222.599444		231.780359		231.866		0		0		0		238.930584		223.307954		222.96234		215.74836		0		0		0		185.594584		154.712866		138.613459		127.2835847437		0		0		0		118.864819		111.3201048553		102.4226926453		102.5092546852		0		0		0		121.147337803		127.763703375		117.4231354894		114.2372241079		0		0		0		124.8111983569		115.1992026562		121.5801010854		116.7348331077		0		0		0		115.6081452183		105.4206437177		104.4471001861		102.5713034941		0		0		0		106.3127391889		94.7540001473		87.5579618486		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		0		0		0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0

		Equity and Minority interests		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		479.3		- 0		- 0		- 0		475.0		492.2		498.2

		EBITDA / Net Interest		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		54.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.0		223.7		246.3		200.3		230.3		173.3		135.9		128.2		244.9		219.8		181.3		136.6		123.5		108.0

		Net Debt / EBITDA		- 0		- 0		- 0		- 0		- 0		4.7		4.7		4.8		- 0		- 0		- 0		5.1		4.6		4.4		4.3		- 0		- 0		- 0		4.4		4.0		4.0		4.0		- 0		- 0		- 0		3.8		3.8		4.0		4.0		- 0		- 0		- 0		4.2		4.6		4.6		5.9		- 0		- 0		- 0		6.1		4.0		3.6		2.4		- 0		- 0		- 0		1.9		1.7		1.6		1.5		- 0		- 0		- 0		1.7		1.8		1.6		1.5		- 0		- 0		- 0		1.6		1.4		1.5		1.5		- 0		- 0		- 0		1.5		1.3		1.3		1.3		- 0		- 0		- 0		1.3		1.1		1.01		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.8		- 0		- 0		- 0		0.7		0.6		0.29		0.1		- 0		- 0		- 0		0.1		0.6		0.69		0.63		- 0		- 0		- 0		0.73		0.8		1.04

		Equity / Total Assets		0.0%		0.0%		0.0%		0.0%		0.0%		36.0%		38.2%		38.0%		0.0%		0.0%		0.0%		37.2%		37.7%		40.0%		39.0%		0.0%		0.0%		0.0%		38.3%		38.6%		41.1%		40.4%		0.0%		0.0%		0.0%		40.9%		39.9%		41.2%		39.6%		0.0%		0.0%		0.0%		40.7%		41.7%		42.9%		43.0%		0.0%		0.0%		0.0%		44.2%		44.5%		47.6%		48.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.3%		47.7%		47.8%		45.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.5%		43.6%		46.7%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.7%		45.2%		45.9%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		46.8%		48.1%		46.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		48.3%		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.0%		50.7%		51.6%

		Gearing		0.0%		0.0%		0.0%		0.0%		0.0%		110.6%		107.7%		106.1%		0.0%		0.0%		0.0%		108.8%		105.4%		99.3%		101.2%		0.0%		0.0%		0.0%		103.2%		101.0%		97.6%		99.1%		0.0%		0.0%		0.0%		97.1%		94.9%		94.5%		96.1%		0.0%		0.0%		0.0%		98.1%		89.5%		90.4%		89.4%		0.0%		0.0%		0.0%		76.8%		62.9%		55.5%		50.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46.0%		41.9%		38.1%		37.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		44.9%		46.2%		41.6%		39.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		42.6%		37.8%		41.2%		38.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		38.8%		34.4%		34.6%		35.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		34.8%		29.9%		27.7%		27.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28.1%		23.1%		23.7%		23.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.7%		16.5%		8.4%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.5%		16.7%		20.2%		17.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.5%		21.3%		27.9%

		Net Interest		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		4.8		1.1		1.1		1.1		1.1		1.1		1.1		3.8		1.1		1.1		1.1		1.1		1.1		1.1		2.81		0.44		0.31		0.41		0.27		0.74		1.15		1.43		0.34		0.30		0.27		0.22		0.64		0.90		1.13		0.14		0.17		0.14		0.14		0.31		0.61		0.98		0.29		0.17		0.14		0.14		0.57		0.88		1.24





				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dívida remunerada líquida		243.3		- 0		- 0		- 0		229.7		222.6		219.5		216.0		- 0		- 0		- 0		228.5		226.8		218.7		218.1		- 0		- 0		- 0		225.8		226.3		225.3		222.9		- 0		- 0		- 0		223.8		222.6		231.8		231.9		- 0		- 0		- 0		238.9		223.3		223.0		215.7		- 0		- 0		- 0		185.6		154.7		138.6		127.3		- 0		- 0		- 0		118.9		111.3		102.4		102.5		- 0		- 0		- 0		121.1		127.8		117.4		114.2		- 0		- 0		- 0		124.8		115.2		121.6		116.7		- 0		- 0		- 0		115.6		105.4		104.4		102.6		- 0		- 0		- 0		106.3		94.8		87.6		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		85.9		- 0		- 0		- 0		102.1		104.7		139.0

		Capitais próprios		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		479.3		- 0		- 0		- 0		475.0		492.2		498.2

		EBITDA/Juros líquidos		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		54.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.0		223.7		246.3		200.3		230.3		173.3		135.9		128.2		244.9		219.8		181.3		136.6		123.5		108.0



		Autonomia financeira		0.0%		0.0%		0.0%		0.0%		0.0%		36.0%		38.2%		38.0%		0.0%		0.0%		0.0%		37.2%		37.7%		40.0%		39.0%		0.0%		0.0%		0.0%		38.3%		38.6%		41.1%		40.4%		0.0%		0.0%		0.0%		40.9%		39.9%		41.2%		39.6%		0.0%		0.0%		0.0%		40.7%		41.7%		42.9%		43.0%		0.0%		0.0%		0.0%		44.2%		44.5%		47.6%		48.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.3%		47.7%		47.8%		45.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.5%		43.6%		46.7%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.7%		45.2%		45.9%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		46.8%		48.1%		46.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		48.3%		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		54.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.0%		50.7%		51.6%

		Gearing (Dívida rem. líq. / Capitais próprios)		0.0%		0.0%		0.0%		0.0%		0.0%		110.6%		107.7%		106.1%		0.0%		0.0%		0.0%		108.8%		105.4%		99.3%		101.2%		0.0%		0.0%		0.0%		103.2%		101.0%		97.6%		99.1%		0.0%		0.0%		0.0%		97.1%		94.9%		94.5%		96.1%		0.0%		0.0%		0.0%		98.1%		89.5%		90.4%		89.4%		0.0%		0.0%		0.0%		76.8%		62.9%		55.5%		50.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46.0%		41.9%		38.1%		37.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		44.9%		46.2%		41.6%		39.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		42.6%		37.8%		41.2%		38.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		38.8%		34.4%		34.6%		35.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		34.8%		29.9%		27.7%		27.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28.1%		23.1%		23.7%		23.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.7%		16.5%		8.4%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.5%		16.7%		20.2%		17.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.5%		21.3%		27.9%

		Juros líquidos		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		4.8		1.1		1.1		1.1		1.1		1.1		1.1		3.8		1.1		1.1		1.1		1.1		1.1		1.1		2.81		0.44		0.31		0.41		0.27		0.74		1.15		1.43		0.34		0.30		0.27		0.22		0.64		0.90		1.13		0.14		0.17		0.14		0.14		0.31		0.61		0.98		0.29		0.17		0.14		0.14		0.57		0.88		1.24





Net Debt	

2016	2017	2018	35.888788595671919	92.784337964898938	139.00843948637879	Equity / Total Assets	

2016	2017	2018	0.58736918487860823	0.52908553843025152	0.51573018588431474	











Net Income 2 (2017) temp



		Resultado Líquido - SLIDE 28

		Net Income - SLIDE 28

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2016*		2017		yoy		yoy *

		EBITDA		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		122.3		133.6		9.2%		9.2%

		Depreciation																																																																																																																																																												6.2		7.8		4.7		6.3		14.1		18.7		25.1		6.5								13.2		18.1		26.3		8.1		7.7		6.0		7.9		15.8		21.7		26.3		29.6		12.5%		12.5%

		Net financial costs		2.0		2.2		1.9		1.4		4.2		6.1		7.5		1.7		2.0		1.8		1.9		3.7		5.5		7.4		1.9		2.1		2.5		2.6		4.0		6.5		9.0		2.3		2.9		3.2		2.9		5.2		8.4		11.3		3.0		3.5		3.5		3.4		6.5		10.0		13.4		2.4		1.6		0.9		0.8		4.0		4.9		5.7		1.3		1.0		0.8		1.1		2.3		3.0		4.2		0.0		1.3		2.2		1.9		1.4		3.6		5.5		1.6		1.8		1.5		1.3		3.4		4.9		6.2		1.3		1.7		1.0		3.8		3.0		4.0		7.8		1.1		1.1		1.0		2.7		2.1		3.2		5.9		0.6		0.5		0.6		1.1		1.1		1.7		2.8		0.5		0.5		-   1.4		-   0.5		1.0		-0.5 		-0.9 		0.2 		0.2 		0.4 		0.5 		0.4 		0.8 		-0.9 		1.3 		-		-

		Interest costs and other financial costs																																																																																																																																																										3.9		0.6												2.1		0.5												1.6		0.2		0.2		0.2		0.2		0.2		0.2		1.6		0.2		-87.2%		-87.2%

		Provisions																																																																																																																																																										2.0		- 0												0.7		- 0												-   2.5		- 0		- 0		- 0		- 0		- 0		- 0		-   2.5		- 0		-100.0%		-100.0%

		Non-current costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		0.0		0.0		1.6		1.3		0.0		1.6		4.4		2.9		-33.1%		-33.1%

		Share of (loss)/profit of associates		0.0		0.0		0.0		0.1		0.1		0.1		0.1		- 0		0.0		0.0		-   0.0		0.0		0.0		0.0		0.1		0.0		-   0.0		0.2		0.1		0.1		0.3		0.2		0.2		0.1		-   0.3		0.4		0.5		0.3		0.2		0.2		0.1		-   0.1		0.4		0.6		0.5		0.3		0.2		0.1		-   0.2		0.5		0.6		0.4		0.1		0.3		0.2		-   0.3		0.4		0.6		0.3		0.2		0.3		-   0.2		-   0.3		0.5		0.4		0.1		-   0.0		0.4		0.0		-   0.6		0.4		0.4		-   0.2		-   0.1		0.6		-   0.2		0.4		0.5		0.3		0.7		0.2		0.5		0.2		0.4		0.7		0.9		1.3		0.4		0.7		1.0		1.1		1.1		2.0		3.1		0.1		0.8		1.4		47.7		0.9		2.3		50.0		-0.02		0.85		0.13		0.08		0.8		1.0		2.4		1.0		-97.9%		-56.4%

		Profit before tax		5.5		5.5		4.6		2.4		10.9		15.5		17.9		4.5		4.8		5.7		4.5		9.2		14.9		19.4		5.1		6.1		5.4		8.7		11.2		16.7		25.4		5.0		7.9		7.6		5.5		12.9		20.5		26.0		4.4		5.5		7.0		-   4.2		9.9		16.9		12.6		-   6.1		1.6		8.3		8.8		-   4.5		3.8		8.1		8.5		11.8		14.1		5.0		20.3		31.2		36.2		9.9		14.2		11.3		4.8		24.1		35.3		40.2		9.8		16.5		11.9		9.8		26.3		38.2		47.9		8.9		16.9		13.7		10.0		25.8		39.5		49.5		9.1		17.9		16.7		9.8		27.0		43.7		53.5		14.4		23.0		21.5		14.2		37.4		58.9		73.1		19.1		29.9		27.5		66.2		49.0		76.4		142.6		25.2		30.0		27.0		18.6		55.2		82.2		95.0		100.8		-29.3%		6.1%

		Income tax		1.1		1.5		0.4		-   0.9		2.6		3.0		2.1		0.8		1.2		1.1		-   0.2		2.0		3.0		2.9		1.0		1.3		0.6		1.2		2.3		2.8		4.0		0.7		2.2		1.7		-   3.1		2.9		4.6		1.5		0.6		1.8		3.1		-   0.0		2.4		5.5		5.5		-   1.6		0.3		2.3		1.2		-   1.3		1.0		2.2		3.9		4.1		4.3		2.2		8.0		12.3		14.5		4.7		5.2		3.3		0.6		9.9		13.2		13.7		4.0		4.1		2.9		5.3		8.1		10.9		16.2		3.6		5.5		5.0		4.5		9.0		14.0		18.6		2.9		5.2		5.8		2.8		8.1		13.9		16.8		5.8		5.3		6.0		0.4		11.1		17.1		17.5		4.7		8.3		7.1		17.7		13.1		20.2		37.9		7.1		8.7		7.0		1.3		15.9		22.9		20.2		24.3		-35.9%		20.2%

		Non-controlling interest		0.5		0.2		0.0		-   0.1		0.7		0.7		0.6		0.2		0.2		0.1		0.2		0.4		0.5		0.8		0.3		0.4		0.3		0.3		0.8		1.0		1.3		0.4		0.3		0.3		0.1		0.8		1.1		1.2		0.4		0.2		0.3		0.1		0.6		0.9		1.0		0.2		0.2		0.3		0.2		0.3		0.6		0.8		0.4		0.4		0.4		0.0		0.7		1.2		1.2		0.1		0.3		0.4		0.4		0.4		0.7		1.1		0.0		0.4		0.3		-   0.1		0.5		0.7		0.7		0.1		0.2		0.2		0.2		0.2		0.4		0.6		0.2		0.3		0.3		0.2		0.4		0.7		0.9		0.2		-   0.1		0.1		0.4		0.1		0.2		0.6		0.4		0.3		0.3		1.0		0.7		1.0		2.0		0.9		0.7		1.3		0.6		1.6		2.9		2.0		3.6		76.7%		76.7%

		Net Income		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		72.8		73.0		-28.9%		0.3%



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2016*		2017		yoy

		EBIT corrente		13.3		13.6		11.5		8.6		26.9		38.4		47.1		11.7		13.3		12.2		12.2		25.0		37.3		49.5		12.8		14.3		13.4		15.6		27.0		40.4		55.9		13.1		16.5		15.0		13.5		29.6		44.6		58.1		13.2		15.0		15.0		5.2		28.2		43.1		48.4		1.6		8.5		13.2		15.2		10.1		23.3		38.5		15.2		18.3		18.6		13.9		33.5		52.1		66.0		17.1		22.7		19.9		12.8		39.7		59.6		72.4		18.7		26.0		17.6		20.1		44.8		62.4		82.5		16.2		23.8		19.1		19.0		40.0		59.1		78.1		16.5		27.1		22.5		20.6		43.6		66.1		86.7		23.8		30.6		25.8		20.6		54.4		80.2		100.7		27.6		38.3		29.6		26.9		65.9		95.4		122.3		33.6		37.1		34.7		28.2		70.6		105.4		122.3		133.6		21.6%

		Custos financeiros líquidos		2.0		2.2		1.9		1.4		4.2		6.1		7.5		1.7		2.0		1.8		1.9		3.7		5.5		7.4		1.9		2.1		2.5		2.6		4.0		6.5		9.0		2.3		2.9		3.2		2.9		5.2		8.4		11.3		3.0		3.5		3.5		3.4		6.5		10.0		13.4		2.4		1.6		0.9		0.8		4.0		4.9		5.7		1.3		1.0		0.8		1.1		2.3		3.0		4.2		0.0		1.3		2.2		1.9		1.4		3.6		5.5		1.6		1.8		1.5		1.3		3.4		4.9		6.2		1.3		1.7		1.0		3.8		3.0		4.0		7.8		1.1		1.1		1.0		2.7		2.1		3.2		5.9		0.6		0.5		0.6		1.1		1.1		1.7		2.8		0.5		0.5		-   1.4		-   0.5		1.0		-   0.5		-   0.9		0.2		0.2		0.4		0.5		0.4		0.8		-   0.9		1.3		-58.1%

		Juros e outros gastos financeiros		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3.9		0.6		- 0		- 0		- 0		- 0		- 0		2.1		0.5		- 0		- 0		- 0		- 0		- 0		1.6		0.2		0.2		0.2		0.2		0.2		0.2		1.6		0.2		-59.2%

		Provisões		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.0		- 0		- 0		- 0		- 0		- 0		- 0		0.7		- 0		- 0		- 0		- 0		- 0		- 0		-   2.5		- 0		- 0		- 0		- 0		- 0		- 0		-   2.5		- 0		ERROR:#DIV/0!

		Gastos não Recorrentes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.5		- 0		- 0		- 0		1.9		- 0		3.2		5.1		1.8		1.7		2.2		0.0		3.6		5.8		5.8		1.8		2.8		-   0.0		2.4		4.6		4.6		7.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2.7		0.8		2.8		2.7		3.5		6.4		2.9		0.0		-   0.0		-   0.0		2.9		2.9		2.9		1.7		2.1		- 0		0.6		3.7		3.7		4.4		- 0		- 0		1.6		1.3		- 0		1.6		4.4		2.9		-100.0%

		Ganhos em Associadas		0.0		0.0		0.0		0.1		0.1		0.1		0.1		- 0		0.0		0.0		-   0.0		0.0		0.0		0.0		0.1		0.0		-   0.0		0.2		0.1		0.1		0.3		0.2		0.2		0.1		-   0.3		0.4		0.5		0.3		0.2		0.2		0.1		-   0.1		0.4		0.6		0.5		0.3		0.2		0.1		-   0.2		0.5		0.6		0.4		0.1		0.3		0.2		-   0.3		0.4		0.6		0.3		0.2		0.3		-   0.2		-   0.3		0.5		0.4		0.1		-   0.0		0.4		0.0		-   0.6		0.4		0.4		-   0.2		-   0.1		0.6		-   0.2		0.4		0.5		0.3		0.7		0.2		0.5		0.2		0.4		0.7		0.9		1.3		0.4		0.7		1.0		1.1		1.1		2.0		3.1		0.1		0.8		1.4		47.7		0.9		2.3		50.0		-0.0 		0.8		0.1		0.1		0.8		1.0		2.4		1.0		-114.7%

		Res. antes de Impostos e Int. Minoritários		5.5		5.5		4.6		2.4		10.9		15.5		17.9		4.5		4.8		5.7		4.5		9.2		14.9		19.4		5.1		6.1		5.4		8.7		11.2		16.7		25.4		5.0		7.9		7.6		5.5		12.9		20.5		26.0		4.4		5.5		7.0		-   4.2		9.9		16.9		12.6		-   6.1		1.6		8.3		8.8		-   4.5		3.8		8.1		8.5		11.8		14.1		5.0		20.3		31.2		36.2		9.9		14.2		11.3		4.8		24.1		35.3		40.2		9.8		16.5		11.9		9.8		26.3		38.2		47.9		8.9		16.9		13.7		10.0		25.8		39.5		49.5		9.1		17.9		16.7		9.8		27.0		43.7		53.5		14.4		23.0		21.5		14.2		37.4		58.9		73.1		19.1		29.9		27.5		66.2		49.0		76.4		142.6		25.2		30.0		27.0		18.6		55.2		82.2		95.0		100.8		32.4%

		IRC		1.1		1.5		0.4		-   0.9		2.6		3.0		2.1		0.8		1.2		1.1		-   0.2		2.0		3.0		2.9		1.0		1.3		0.6		1.2		2.3		2.8		4.0		0.7		2.2		1.7		-   3.1		2.9		4.6		1.5		0.6		1.8		3.1		-   0.0		2.4		5.5		5.5		-   1.6		0.3		2.3		1.2		-   1.3		1.0		2.2		3.9		4.1		4.3		2.2		8.0		12.3		14.5		4.7		5.2		3.3		0.6		9.9		13.2		13.7		4.0		4.1		2.9		5.3		8.1		10.9		16.2		3.6		5.5		5.0		4.5		9.0		14.0		18.6		2.9		5.2		5.8		2.8		8.1		13.9		16.8		5.8		5.3		6.0		0.4		11.1		17.1		17.5		4.7		8.3		7.1		17.7		13.1		20.2		37.9		7.1		8.7		7.0		1.3		15.9		22.9		20.2		24.3		50.5%

		Interesses Minoritários		0.5		0.2		0.0		-   0.1		0.7		0.7		0.6		0.2		0.2		0.1		0.2		0.4		0.5		0.8		0.3		0.4		0.3		0.3		0.8		1.0		1.3		0.4		0.3		0.3		0.1		0.8		1.1		1.2		0.4		0.2		0.3		0.1		0.6		0.9		1.0		0.2		0.2		0.3		0.2		0.3		0.6		0.8		0.4		0.4		0.4		0.0		0.7		1.2		1.2		0.1		0.3		0.4		0.4		0.4		0.7		1.1		0.0		0.4		0.3		-   0.1		0.5		0.7		0.7		0.1		0.2		0.2		0.2		0.2		0.4		0.6		0.2		0.3		0.3		0.2		0.4		0.7		0.9		0.2		-   0.1		0.1		0.4		0.1		0.2		0.6		0.4		0.3		0.3		1.0		0.7		1.0		2.0		0.9		0.7		1.3		0.6		1.6		2.9		2.0		3.6		119.9%

		Resultados Líquidos		3.9		3.8		4.2		3.3		7.6		11.8		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-   4.3		6.9		10.5		6.2		-   4.6		1.1		5.7		7.4		-   3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		72.8		73.0		23.7%



		Endividamento e Gearing - SEM SLIDE

		Net debt and Gearing - NO SLIDE

		Net Debt		243.291838		0		0		0		229.693571		222.589139		219.529372		215.975658		0		0		0		228.508303		226.826931		218.682855		218.12047		0		0		0		225.775654		226.274181		225.330505		222.852498		0		0		0		223.820662		222.599444		231.780359		231.866		0		0		0		238.930584		223.307954		222.96234		215.74836		0		0		0		185.594584		154.712866		138.613459		127.2835847437		0		0		0		118.864819		111.3201048553		102.4226926453		102.5092546852		0		0		0		121.147337803		127.763703375		117.4231354894		114.2372241079		0		0		0		124.8111983569		115.1992026562		121.5801010854		116.7348331077		0		0		0		115.6081452183		105.4206437177		104.4471001861		102.5713034941		0		0		0		106.3127391889		94.7540001473		87.5579618486		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		0		0		0		80.0788269832		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		92.8

		Equity and Minority interests		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		460.0

		EBITDA / Net Interest		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		54.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.0		223.7		246.3		200.3		230.3		173.3		118.5		135.9

		Net Debt / EBITDA		- 0		- 0		- 0		- 0		- 0		4.7		4.7		4.8		- 0		- 0		- 0		5.1		4.6		4.4		4.3		- 0		- 0		- 0		4.4		4.0		4.0		4.0		- 0		- 0		- 0		3.8		3.8		4.0		4.0		- 0		- 0		- 0		4.2		4.6		4.6		5.9		- 0		- 0		- 0		6.1		4.0		3.6		2.4		- 0		- 0		- 0		1.9		1.7		1.6		1.5		- 0		- 0		- 0		1.7		1.8		1.6		1.5		- 0		- 0		- 0		1.6		1.4		1.5		1.5		- 0		- 0		- 0		1.5		1.3		1.3		1.3		- 0		- 0		- 0		1.3		1.1		1.01		0.96		- 0		- 0		- 0		0.94		0.86		0.83		0.8		- 0		- 0		- 0		0.7		0.6		0.29		0.09		- 0		- 0		- 0		0.09		0.57		0.69		0.69

		Equity / Total Assets		0.0%		0.0%		0.0%		0.0%		0.0%		36.0%		38.2%		38.0%		0.0%		0.0%		0.0%		37.2%		37.7%		40.0%		39.0%		0.0%		0.0%		0.0%		38.3%		38.6%		41.1%		40.4%		0.0%		0.0%		0.0%		40.9%		39.9%		41.2%		39.6%		0.0%		0.0%		0.0%		40.7%		41.7%		42.9%		43.0%		0.0%		0.0%		0.0%		44.2%		44.5%		47.6%		48.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.3%		47.7%		47.8%		45.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.5%		43.6%		46.7%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.7%		45.2%		45.9%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		46.8%		48.1%		46.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		48.3%		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		52.9%

		Gearing		0.0%		0.0%		0.0%		0.0%		0.0%		110.6%		107.7%		106.1%		0.0%		0.0%		0.0%		108.8%		105.4%		99.3%		101.2%		0.0%		0.0%		0.0%		103.2%		101.0%		97.6%		99.1%		0.0%		0.0%		0.0%		97.1%		94.9%		94.5%		96.1%		0.0%		0.0%		0.0%		98.1%		89.5%		90.4%		89.4%		0.0%		0.0%		0.0%		76.8%		62.9%		55.5%		50.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46.0%		41.9%		38.1%		37.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		44.9%		46.2%		41.6%		39.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		42.6%		37.8%		41.2%		38.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		38.8%		34.4%		34.6%		35.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		34.8%		29.9%		27.7%		27.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28.1%		23.1%		23.7%		23.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.7%		16.5%		8.4%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.5%		16.7%		20.2%		20.2%

		Net Interest		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		4.8		1.1		1.1		1.1		1.1		1.1		1.1		3.8		1.1		1.1		1.1		1.1		1.1		1.1		2.81		0.44		0.31		0.41		0.27		0.74		1.15		1.43		0.34		0.30		0.27		0.22		0.64		0.90		1.13		0.14		0.17		0.14		0.14		0.31		0.60805		1.13		0.98





				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Dívida remunerada líquida		243.3		- 0		- 0		- 0		229.7		222.6		219.5		216.0		- 0		- 0		- 0		228.5		226.8		218.7		218.1		- 0		- 0		- 0		225.8		226.3		225.3		222.9		- 0		- 0		- 0		223.8		222.6		231.8		231.9		- 0		- 0		- 0		238.9		223.3		223.0		215.7		- 0		- 0		- 0		185.6		154.7		138.6		127.3		- 0		- 0		- 0		118.9		111.3		102.4		102.5		- 0		- 0		- 0		121.1		127.8		117.4		114.2		- 0		- 0		- 0		124.8		115.2		121.6		116.7		- 0		- 0		- 0		115.6		105.4		104.4		102.6		- 0		- 0		- 0		106.3		94.8		87.6		90.3		- 0		- 0		- 0		91.9		86.3		83.9		87.1		- 0		- 0		- 0		80.1		64.3		35.9		11.7		- 0		- 0		- 0		11.1		75.8		92.8		92.8

		Capitais próprios		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		460.0

		EBITDA/Juros líquidos		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		54.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		69.5		70.5		82.3		126.9		110.9		120.6		103.4		105.6		108.6		238.0		223.7		246.3		200.3		230.3		173.3		118.5		135.9



		Autonomia financeira		0.0%		0.0%		0.0%		0.0%		0.0%		36.0%		38.2%		38.0%		0.0%		0.0%		0.0%		37.2%		37.7%		40.0%		39.0%		0.0%		0.0%		0.0%		38.3%		38.6%		41.1%		40.4%		0.0%		0.0%		0.0%		40.9%		39.9%		41.2%		39.6%		0.0%		0.0%		0.0%		40.7%		41.7%		42.9%		43.0%		0.0%		0.0%		0.0%		44.2%		44.5%		47.6%		48.1%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.3%		47.7%		47.8%		45.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.5%		43.6%		46.7%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		45.7%		45.2%		45.9%		46.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		46.8%		48.1%		46.7%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		47.4%		48.3%		51.1%		50.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		49.0%		52.1%		53.1%		55.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.5%		53.4%		58.7%		59.9%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		56.6%		51.1%		52.9%		52.9%

		Gearing (Dívida rem. líq. / Capitais próprios)		0.0%		0.0%		0.0%		0.0%		0.0%		110.6%		107.7%		106.1%		0.0%		0.0%		0.0%		108.8%		105.4%		99.3%		101.2%		0.0%		0.0%		0.0%		103.2%		101.0%		97.6%		99.1%		0.0%		0.0%		0.0%		97.1%		94.9%		94.5%		96.1%		0.0%		0.0%		0.0%		98.1%		89.5%		90.4%		89.4%		0.0%		0.0%		0.0%		76.8%		62.9%		55.5%		50.4%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46.0%		41.9%		38.1%		37.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		44.9%		46.2%		41.6%		39.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		42.6%		37.8%		41.2%		38.8%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		38.8%		34.4%		34.6%		35.2%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		34.8%		29.9%		27.7%		27.5%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		28.1%		23.1%		23.7%		23.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.7%		16.5%		8.4%		2.6%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		2.5%		16.7%		20.2%		20.2%

		Juros líquidos		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		4.8		1.1		1.1		1.1		1.1		1.1		1.1		3.8		1.1		1.1		1.1		1.1		1.1		1.1		2.81		0.44		0.31		0.41		0.27		0.74		1.15		1.43		0.34		0.30		0.27		0.22		0.64		0.90		1.13		0.14		0.17		0.14		0.14		0.31		0.61		1.13		0.98





Net Debt	

83.895988476803623	35.888788595671919	92.784337964898938	92.784337964898938	Equity / Total Assets	

2015	2016	0.53074448831096332	0.58736918487860823	0.52908553843025152	0.52908553843025152	









Esta sheet é temporária. Serviu só para calcular o efeito da venda da US Floors. "22 - Net Income 2" é a sheet válida!! Em 2018, esconder esta sheet temp



10 Asset & Liabilities

		CONSOLIDATED KEY INDICATORS



		ATIVO - SLIDE 31

		ASSETS - SLIDE 31

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Goodwill																																																																																																																																																																								0.0										- 0		0.0		0.0		- 0								- 0		9.5		9.8		14.4		14.4		14.4		14.4		14.0		13.9		13.9

		Tangible assets																																																																																																																																																																								188.4										189.5				197.5		197.0								194.5		224.0		227.9		223.3		223.3		223.3		223.3		235.6		245.1		245.1

		Other non-current assets																																																																																																																																																																								35.3		225.4		- 0		- 0		- 0		38.2		234.5		34.3		31.9		- 0		- 0		- 0		32.4		32.6		36.4		42.1		42.1		42.1		42.1		35.0		33.8		33.8

		Total non-current assets																														200.7								203.8		205.6		206.3		199.4								198.4		201.1		214.2		215.5								217.6		217.8		224.6		226.2								225.9		223.6		219.4		218.7								217.8		210.6		207.0		203.6								205.6		201.8		207.9		206.0								218.8		213.6		213.2		214.8								209.9		206.1		212.7		209.9								209.9		213.4		213.3		211.8		- 0		- 0		- 0		212.2		213.0		223.7		225.4		- 0		- 0		- 0		227.7		234.5		231.7		228.9		- 0		- 0		- 0		226.9		266.1		274.2		279.8		279.8		279.8		279.8		284.6		292.9		292.9		0.0

		Inventories																														197.4								196.4		222.8		212.1		196.8								196.5		226.5		227.4		223.8								215.0		219.2		205.7		192.2								177.4		183.5		174.8		163.4								166.0		185.0		184.8		180.3								183.7		229.7		224.9		216.9								219.3		246.4		231.2		219.9								219.0		244.0		244.1		237.7								241.1		257.9		247.6		247.3		- 0		- 0		- 0		261.9		286.2		271.7		257.2		- 0		- 0		- 0		264.6		294.2		268.7		262.4		- 0		- 0		- 0		281.2		366.7		359.1		352.9		352.9		352.9		352.9		356.7		418.7		418.7

		Raw materials		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		129.9		- 0		- 0		- 0		- 0		- 0		- 0		137.7		119.9		- 0		- 0		- 0		120.0		164.3		149.2		122.0		122.0		122.0		122.0		142.0		217.6		205.7		198.7		198.7		198.7		198.7		189.7		255.4		255.4

		Finished products and WIP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		105.9		- 0		- 0		- 0		- 0		- 0		- 0		123.3		126.5		- 0		- 0		- 0		125.5		114.6		109.1		116.8		116.8		116.8		116.8		113.6		122.4		129.7		130.9		130.9		130.9		130.9		147.2		137.0		137.0

		Others																																																																																																																																																										11.8														10.8		10.8		- 0		- 0		- 0		19.2		15.3		10.4		23.7		-   238.7		-   238.7		-   238.7		25.5		26.8		23.7		23.4		23.4		23.4		23.4		19.8		26.3		26.3		0.0

		Trade receivables																														109.6								117.4		105.7		104.8		116.0								123.4		116.2		114.1		123.9								124.2		117.3		103.4		103.9								111.4		109.0		98.6		114.8								123.1		116.1		110.3		124.3								133.3		128.8		116.8		128.1								139.5		130.9		124.1		135.5								149.4		136.7		121.1		137.0								147.0		137.6		122.6		142.8		- 0		- 0		- 0		155.8		144.3		132.5		147.7		- 0		- 0		- 0		163.2		146.8		141.9		161.4		- 0		- 0		- 0		173.0		171.8		167.6		179.7		179.7		179.7		179.7		202.8		179.4		179.4

		Other current assets																														44.9								53.7		45.9		38.4		44.1								45.6		44.6		40.3		45.5								41.7		44.0		41.1		38.5								32.6		36.7		32.0		27.7								68.2		44.6		59.7		89.5								45.2		74.5		55.5		71.3								62.8		83.2		75.3		78.0								51.0		67.9		49.4		39.5								45.3		46.4		33.9		42.2		- 0		- 0		- 0		36.0		73.4		39.3		40.3		- 0		- 0		- 0		46.8		51.5		84.6		88.6		- 0		- 0		- 0		96.4		82.5		68.5		74.6		74.6		74.6		74.6		87.8		80.0		80.0

		Corporate Income Tax																																																																																																																																																										2.2														3.1		2.5								3.6		12.3		4.2		2.5		2.5		2.5		2.5		2.4		16.2		13.3		11.9		11.9		11.9		11.9		14.2		14.7		14.7

		Cash																																																																																																																																																										6.0														7.5		8.6								14.3		9.9		51.1		54.2		54.2		54.2		54.2		61.4		33.7		17.0		18.5		18.5		18.5		18.5		22.5		29.2		29.2

		VAT receivable																																																																																																																																																										17.0														18.8		18.4								18.5		19.8		19.9		19.2		19.2		19.2		19.2		20.6		19.0		21.4		21.4		21.4		21.4		21.4		20.5		18.9		18.9

		Others																																																																																																																																																										8.6														9.9		10.9								10.4		9.5		9.3		12.7		12.7		12.7		12.7		11.9		13.6		16.8		22.7		22.7		22.7		22.7		30.7		17.2		17.2		-0.0

		Total current assets																														200.7								203.8		205.6		206.3		199.4								198.4		201.1		214.2		215.5								217.6		217.8		224.6		226.2								225.9		223.6		219.4		218.7								217.8		210.6		207.0		203.6								205.6		201.8		207.9		206.0								218.8		213.6		213.2		214.8								209.9		206.1		212.7		209.9								209.9		213.4		404.2		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		443.5		445.2		2Q 16		3Q 16		4Q 16		474.6		492.6		495.2		512.5		- 0		- 0		- 0		550.5		621.0		595.2		607.2		607.2		607.2		607.2		647.3		678.1		678.1		0.0

		Total Assets																														552.523								571.269718		579.997284		561.587718		556.256								563.885539		588.389157		596.0140591967		608.712								598.584		598.254		574.721		560.709								547.201789		552.756		524.73		524.566								570.990124		556.218		561.766		597.72								567.9128674728		634.8395		605.053		622.2373								640.3243875418		674.032		643.7669		648.203								629.2443988189		654.686		627.307		624.041								643.3263594946		655.457		617.4		644.2		0.0		0.0		0.0		666.0		716.9		667.2		670.7		0.0		0.0		0.0		702.3		727.1		726.9		741.4		0.0		0.0		0.0		777.5		887.1		869.4		887.0		887.0		887.0		887.0		931.9		971.0		971.0		0.0



		Capex																														- 0								13.82		21.25		25.93		4.94								10.41		17.34		25.39		7.78								12.28		19.82		27.05		4.98								9.77		13.23		16.04		3.83								6.90		11.01		16.68		6.84								13.49		17.23		25.56		3.87								8.69		13.60		21.37		4.22								7.63		12.52		26.83		3.87								8.76		15.02		21.2		3.6		- 0		- 0		- 0		10.6		16.7		31.4		5.8		- 0		- 0		- 0		13.9		22.3		33.6		5.9		- 0		- 0		- 0		14.3		27.2		43.7		8.7		8.7		8.7		8.7		23.5		40.1		40.1



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Ativos não correntes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		200.7		- 0		- 0		- 0		203.8		205.6		206.3		199.4		- 0		- 0		- 0		198.4		201.1		214.2		215.5		- 0		- 0		- 0		217.6		217.8		224.6		226.2		- 0		- 0		- 0		225.9		223.6		219.4		218.7		- 0		- 0		- 0		217.8		210.6		207.0		203.6		- 0		- 0		- 0		205.6		201.8		207.9		206.0		- 0		- 0		- 0		218.8		213.6		213.2		214.8		- 0		- 0		- 0		209.9		206.1		212.7		209.9		- 0		- 0		- 0		209.9		213.4		213.3		211.8		- 0		- 0		- 0		212.2		213.0		223.7		225.4		- 0		- 0		- 0		227.7		234.5		231.7		228.9		- 0		- 0		- 0		226.9		266.1		274.2		279.8		279.8		279.8		279.8		284.6		292.9		292.9

		Inventários		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		197.4		- 0		- 0		- 0		196.4		222.8		212.1		196.8		- 0		- 0		- 0		196.5		226.5		227.4		223.8		- 0		- 0		- 0		215.0		219.2		205.7		192.2		- 0		- 0		- 0		177.4		183.5		174.8		163.4		- 0		- 0		- 0		166.0		185.0		184.8		180.3		- 0		- 0		- 0		183.7		229.7		224.9		216.9		- 0		- 0		- 0		219.3		246.4		231.2		219.9		- 0		- 0		- 0		219.0		244.0		244.1		237.7		- 0		- 0		- 0		241.1		257.9		247.6		247.3		- 0		- 0		- 0		261.9		286.2		271.7		257.2		- 0		- 0		- 0		264.6		294.2		268.7		262.4		- 0		- 0		- 0		281.2		366.7		359.1		352.9		352.9		352.9		352.9		356.7		418.7		418.7

		Clientes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		109.6		- 0		- 0		- 0		117.4		105.7		104.8		116.0		- 0		- 0		- 0		123.4		116.2		114.1		123.9		- 0		- 0		- 0		124.2		117.3		103.4		103.9		- 0		- 0		- 0		111.4		109.0		98.6		114.8		- 0		- 0		- 0		123.1		116.1		110.3		124.3		- 0		- 0		- 0		133.3		128.8		116.8		128.1		- 0		- 0		- 0		139.5		130.9		124.1		135.5		- 0		- 0		- 0		149.4		136.7		121.1		137.0		- 0		- 0		- 0		147.0		137.6		122.6		142.8		- 0		- 0		- 0		155.8		144.3		132.5		147.7		- 0		- 0		- 0		163.2		146.8		141.9		161.4		- 0		- 0		- 0		173.0		171.8		167.6		179.7		179.7		179.7		179.7		202.8		179.4		179.4

		Outros ativos correntes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		44.9		- 0		- 0		- 0		53.7		45.9		38.4		44.1		- 0		- 0		- 0		45.6		44.6		40.3		45.5		- 0		- 0		- 0		41.7		44.0		41.1		38.5		- 0		- 0		- 0		32.6		36.7		32.0		27.7		- 0		- 0		- 0		68.2		44.6		59.7		89.5		- 0		- 0		- 0		45.2		74.5		55.5		71.3		- 0		- 0		- 0		62.8		83.2		75.3		78.0		- 0		- 0		- 0		51.0		67.9		49.4		39.5		- 0		- 0		- 0		45.3		46.4		33.9		42.2		- 0		- 0		- 0		36.0		73.4		39.3		40.3		- 0		- 0		- 0		46.8		51.5		84.6		88.6		- 0		- 0		- 0		96.4		82.5		68.5		74.6		74.6		74.6		74.6		87.8		80.0		80.0

		Total Ativo líquido		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		552.5		- 0		- 0		- 0		571.3		580.0		561.6		556.3		- 0		- 0		- 0		563.9		588.4		596.0		608.7		- 0		- 0		- 0		598.6		598.3		574.7		560.7		- 0		- 0		- 0		547.2		552.8		524.7		524.6		- 0		- 0		- 0		571.0		556.2		561.8		597.7		- 0		- 0		- 0		567.9		634.8		605.1		622.2		- 0		- 0		- 0		640.3		674.0		643.8		648.2		- 0		- 0		- 0		629.2		654.7		627.3		624.0		- 0		- 0		- 0		643.3		655.5		617.4		644.2		- 0		- 0		- 0		666.0		716.9		667.2		670.7		- 0		- 0		- 0		702.3		727.1		726.9		741.4		- 0		- 0		- 0		777.5		887.1		869.4		887.0		887.0		887.0		887.0		931.9		971.0		971.0



		Capex		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.82		21.25		25.93		4.94		- 0		- 0		- 0		10.41		17.34		25.39		7.78		- 0		- 0		- 0		12.28		19.82		27.05		4.98		- 0		- 0		- 0		9.77		13.23		16.04		3.83		- 0		- 0		- 0		6.90		11.01		16.68		6.84		- 0		- 0		- 0		13.49		17.23		25.56		3.87		- 0		- 0		- 0		8.69		13.60		21.37		4.22		- 0		- 0		- 0		7.63		12.52		26.83		3.87		- 0		- 0		- 0		8.76		15.02		21.22		3.55		- 0		- 0		- 0		10.61		16.68		31.39		5.80		- 0		- 0		- 0		13.94		22.28		33.58		5.90		- 0		- 0		- 0		14.32		27.22		43.74		8.74		8.74		8.74		8.74		23.45		40.14		40.14



		ATIVO (GRÁFICO)

		ASSETS (CHART)

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Non-current assets																														200.7								203.8		205.6		206.3		199.4								198.4		201.1		214.2		215.5								217.6		217.8		224.6		226.2								225.9		223.6		219.4		218.7								217.8		210.6		207.0		203.6								205.6		201.8		207.9		206.0								218.8		213.6		213.2		214.8								209.9		206.1		212.7		209.9								209.9		213.4		213.3		211.8								212.2		213.0		223.7		225.4								227.7		234.5		231.7		228.9								226.9		266.1		274.2		279.8		279.8		279.8		279.8		284.6		292.9		292.9

		Inventories																														197.4								196.4		222.8		212.1		196.8								196.5		226.5		227.4		223.8								215.0		219.2		205.7		192.2								177.4		183.5		174.8		163.4								166.0		185.0		184.8		180.3								183.7		229.7		224.9		216.9								219.3		246.4		231.2		219.9								219.0		244.0		244.1		237.7								241.1		257.9		247.6		247.3								261.9		286.2		271.7		257.2								264.6		294.2		268.7		262.4								281.2		366.7		359.1		352.9		352.9		352.9		352.9		356.7		418.7		418.7

		Customers																														109.6								117.4		105.7		104.8		116.0								123.4		116.2		114.1		123.9								124.2		117.3		103.4		103.9								111.4		109.0		98.6		114.8								123.1		116.1		110.3		124.3								133.3		128.8		116.8		128.1								139.5		130.9		124.1		135.5								149.4		136.7		121.1		137.0								147.0		137.6		122.6		142.8								155.8		144.3		132.5		147.7								163.2		146.8		141.9		161.4								173.0		171.8		167.6		179.7		179.7		179.7		179.7		202.8		179.4		179.4

		Other current assets																														44.9								53.7		45.9		38.4		44.1								45.6		44.6		40.3		45.5								41.7		44.0		41.1		38.5								32.6		36.7		32.0		27.7								68.2		44.6		59.7		89.5								45.2		74.5		55.5		71.3								62.8		83.2		75.3		78.0								51.0		67.9		49.4		39.5								45.3		46.4		33.9		42.2								36.0		73.4		39.3		40.3								46.8		51.5		84.6		88.6								96.4		82.5		68.5		74.6		74.6		74.6		74.6		87.8		80.0		80.0

		Total Assets																														552.5								571.3		580.0		561.6		556.3								563.9		588.4		596.0		608.7								598.6		598.3		574.7		560.7								547.2		552.8		524.7		524.6								571.0		556.2		561.8		597.7								567.9		634.8		605.1		622.2								640.3		674.0		643.8		648.2								629.2		654.7		627.3		624.0								643.3		655.5		617.4		644.2								666.0		716.9		667.2		670.7								702.3		727.1		726.9		741.4								777.5		887.1		869.4		887.0		887.0		887.0		887.0		931.9		971.0		971.0



		Capex																														- 0								13.82		21.25		25.93		4.94								10.41		17.34		25.39		7.78								12.28		19.82		27.05		4.98								9.77		13.23		16.04		3.83								6.90		11.01		16.68		6.84								13.49		17.23		25.56		3.87								8.69		13.60		21.37		4.22								7.63		12.52		26.83		3.87								8.76		15.02		21.2		3.6								10.6		16.7		31.4		5.8								13.9		22.3		33.6		5.9								14.3		27.2		43.7		8.7		8.7		8.7		8.7		23.5		40.1		40.1





				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Ativos não correntes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		200.7		- 0		- 0		- 0		203.8		205.6		206.3		199.4		- 0		- 0		- 0		198.4		201.1		214.2		215.5		- 0		- 0		- 0		217.6		217.8		224.6		226.2		- 0		- 0		- 0		225.9		223.6		219.4		218.7		- 0		- 0		- 0		217.8		210.6		207.0		203.6		- 0		- 0		- 0		205.6		201.8		207.9		206.0		- 0		- 0		- 0		218.8		213.6		213.2		214.8		- 0		- 0		- 0		209.9		206.1		212.7		209.9		- 0		- 0		- 0		209.9		213.4		213.3		211.8		- 0		- 0		- 0		212.2		213.0		223.7		225.4		- 0		- 0		- 0		227.7		234.5		231.7		228.9		- 0		- 0		- 0		226.9		266.1		274.2		279.8		279.8		279.8		279.8		284.6		292.9		292.9

		Inventários		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		197.4		- 0		- 0		- 0		196.4		222.8		212.1		196.8		- 0		- 0		- 0		196.5		226.5		227.4		223.8		- 0		- 0		- 0		215.0		219.2		205.7		192.2		- 0		- 0		- 0		177.4		183.5		174.8		163.4		- 0		- 0		- 0		166.0		185.0		184.8		180.3		- 0		- 0		- 0		183.7		229.7		224.9		216.9		- 0		- 0		- 0		219.3		246.4		231.2		219.9		- 0		- 0		- 0		219.0		244.0		244.1		237.7		- 0		- 0		- 0		241.1		257.9		247.6		247.3		- 0		- 0		- 0		261.9		286.2		271.7		257.2		- 0		- 0		- 0		264.6		294.2		268.7		262.4		- 0		- 0		- 0		281.2		366.7		359.1		352.9		352.9		352.9		352.9		356.7		418.7		418.7

		Clientes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		109.6		- 0		- 0		- 0		117.4		105.7		104.8		116.0		- 0		- 0		- 0		123.4		116.2		114.1		123.9		- 0		- 0		- 0		124.2		117.3		103.4		103.9		- 0		- 0		- 0		111.4		109.0		98.6		114.8		- 0		- 0		- 0		123.1		116.1		110.3		124.3		- 0		- 0		- 0		133.3		128.8		116.8		128.1		- 0		- 0		- 0		139.5		130.9		124.1		135.5		- 0		- 0		- 0		149.4		136.7		121.1		137.0		- 0		- 0		- 0		147.0		137.6		122.6		142.8		- 0		- 0		- 0		155.8		144.3		132.5		147.7		- 0		- 0		- 0		163.2		146.8		141.9		161.4		- 0		- 0		- 0		173.0		171.8		167.6		179.7		179.7		179.7		179.7		202.8		179.4		179.4

		Outros ativos correntes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		44.9		- 0		- 0		- 0		53.7		45.9		38.4		44.1		- 0		- 0		- 0		45.6		44.6		40.3		45.5		- 0		- 0		- 0		41.7		44.0		41.1		38.5		- 0		- 0		- 0		32.6		36.7		32.0		27.7		- 0		- 0		- 0		68.2		44.6		59.7		89.5		- 0		- 0		- 0		45.2		74.5		55.5		71.3		- 0		- 0		- 0		62.8		83.2		75.3		78.0		- 0		- 0		- 0		51.0		67.9		49.4		39.5		- 0		- 0		- 0		45.3		46.4		33.9		42.2		- 0		- 0		- 0		36.0		73.4		39.3		40.3		- 0		- 0		- 0		46.8		51.5		84.6		88.6		- 0		- 0		- 0		96.4		82.5		68.5		74.6		74.6		74.6		74.6		87.8		80.0		80.0

		Total Ativo líquido		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		552.5		- 0		- 0		- 0		571.3		580.0		561.6		556.3		- 0		- 0		- 0		563.9		588.4		596.0		608.7		- 0		- 0		- 0		598.6		598.3		574.7		560.7		- 0		- 0		- 0		547.2		552.8		524.7		524.6		- 0		- 0		- 0		571.0		556.2		561.8		597.7		- 0		- 0		- 0		567.9		634.8		605.1		622.2		- 0		- 0		- 0		640.3		674.0		643.8		648.2		- 0		- 0		- 0		629.2		654.7		627.3		624.0		- 0		- 0		- 0		643.3		655.5		617.4		644.2		- 0		- 0		- 0		666.0		716.9		667.2		670.7		- 0		- 0		- 0		702.3		727.1		726.9		741.4		- 0		- 0		- 0		777.5		887.1		869.4		887.0		887.0		887.0		887.0		931.9		971.0		971.0



		Capex		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.82		21.25		25.93		4.94		- 0		- 0		- 0		10.41		17.34		25.39		7.78		- 0		- 0		- 0		12.28		19.82		27.05		4.98		- 0		- 0		- 0		9.77		13.23		16.04		3.83		- 0		- 0		- 0		6.90		11.01		16.68		6.84		- 0		- 0		- 0		13.49		17.23		25.56		3.87		- 0		- 0		- 0		8.69		13.60		21.37		4.22		- 0		- 0		- 0		7.63		12.52		26.83		3.87		- 0		- 0		- 0		8.76		15.02		21.22		3.55		- 0		- 0		- 0		10.61		16.68		31.39		5.8		- 0		- 0		- 0		13.9		22.3		33.58		5.9		- 0		- 0		- 0		14.3		27.2		43.74		8.7		8.7		8.7		8.7		23.5		40.1		40.1

		CAPITAIS PRÓPRIOS E PASSIVO - SLIDE 31

		EQUITY AND LIABILITIES - SLIDE 31

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Share capital																																																																																																																																																																								133.0										133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0		133.0

		Reserves																																																																																																																																																																								152.8		368.5		- 0		- 0		- 0		186.3		255.5		175.3		277.3		-   133.0		-   133.0		-   133.0		252.5		232.9		224.4		296.0		296.0		296.0		296.0		268.6		267.5		267.5

		Net income																																																																																																																																																																								55.0										35.1				102.7		17.2								37.8		56.4		73.0		18.8		18.8		18.8		18.8		41.2		58.6		58.6

		Non-controlling interest																																																																																																																																																																								13.4										14.0				15.9		16.8								16.6		30.8		29.5		31.5		31.5		31.5		31.5		32.2		33.1		33.1

		Equity		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		479.3		- 0		- 0		- 0		475.0		492.2		498.2		-   0.0

		Bank borrowings																																																																																																																																																										26.2														41.2		41.6								41.2		38.2		38.6		37.8		37.8		37.8		37.8		37.7		53.4		48.1		40.7		40.7		40.7		40.7		40.9		44.1		44.1

		Provisions																														4.6								4.6		4.2		4.4		4.4								5.2		5.3		5.2		3.2								4.6		4.7		4.7		4.6								4.4		4.4		4.6		5.3								7.8		5.2		14.6		15.2								14.7		15.3		16.7		18.5								20.3		19.9		21.0		21.4								21.4		22.0		25.1		25.0								24.5		24.6		28.0		28.7								29.0		28.7		32.2		32.8								35.0		34.5		30.7		31.0		31.0		31.0		31.0		29.9		30.5		41.3		41.9		41.9		41.9		41.9		38.8		36.8		36.8

		Other non-current liabilities																														133.1								160.2		154.4		160.3		154.1								168.9		170.8		174.3		176.4								144.3		136.5		131.0		126.4								143.9		134.0		100.9		94.8								44.6		16.4		16.1		40.0								55.4		50.6		79.1		97.9								77.2		79.2		72.1		71.3								53.4		41.9		51.4		48.3								52.5		53.6		18.5		80.3								78.8		81.6		16.8		17.5								16.3		17.6		16.9		24.1		24.1		24.1		24.1		23.5		45.1		44.0		43.0		43.0		43.0		43.0		44.5		44.9		44.9

		Total non-current liabilities																																																																																																																																																										72.7		109.0		- 0		- 0		- 0		107.8		110.3		90.2		91.9								92.4		90.2		86.2		92.9		92.9		92.9		92.9		91.1		129.0		133.4		125.6		125.6		125.6		125.6		124.2		125.8		125.8

		Bank borrowings																																																																																																																																																										67.4														50.1		54.2								53.2		36.0		48.4		28.2		28.2		28.2		28.2		34.8		56.1		61.7		63.7		63.7		63.7		63.7		83.7		89.8		89.8

		Trade payables																														40.0								47.2		62.9		44.0		35.4								42.2		62.8		49.2		42.3								32.0		42.1		33.3		28.1								42.0		71.9		74.6		73.7								79.7		98.8		97.8		94.9								92.8		116.3		105.9		90.6								98.6		115.5		99.2		87.3								98.5		127.0		125.2		114.8								116.7		125.9		115.3		111.2								130.0		142.1		121.2		98.6								117.2		141.3		110.0		107.5		107.5		107.5		107.5		138.4		168.9		157.1		144.8		144.8		144.8		144.8		160.6		179.8		179.8

		Accrued costs																																																																																																																																																										18.6														21.8		22.9								29.9		25.3		23.4		26.8		26.8		26.8		26.8		31.5		31.5		29.6		31.0		31.0		31.0		31.0		34.7		31.7		31.7

		State and social security - withholding/VAT/others																																																																																																																																																										13.4														13.6		20.0								26.9		32.0		16.0		22.7		22.7		22.7		22.7		29.1		33.7		15.8		23.2		23.2		23.2		23.2		33.5		34.9		34.9

		Other current liabilities																														159.3								140.6		134.6		122.2		137.4								117.1		114.8		121.9		145.5								174.1		165.6		159.0		160.5								115.2		95.6		94.8		98.4								184.6		170.3		164.8		174.5								135.3		175.8		121.0		126.1								151.4		155.0		156.2		167.0								157.9		157.6		123.9		144.3								144.5		134.6		14.4		96.0								101.8		91.3		16.2		14.5								14.2		13.7		16.0		19.1		19.1		19.1		19.1		12.7		14.9		11.9		19.2		19.2		19.2		19.2		20.2		16.9		16.9

		Total current liabilities																																																																																																																																																										229.2		207.1		- 0		- 0		- 0		231.8		233.4		222.9		210.2								241.4		248.3		213.7		204.3		204.3		204.3		204.3		246.5		305.2		276.1		282.1		282.1		282.1		282.1		332.6		353.0		353.0

		Total Liabilities and Equity																														336.995								352.521		356.056		330.8281011568		331.374								333.4523176493		353.737		350.625		367.479								354.993		348.884		327.998		319.702								305.546		305.997		274.885		272.167								316.638		290.669		293.221		324.631								298.1203		358.11937		322.7607		333.1047								347.44159		369.538		348.5203		346.964								331.161		348.5254		325.57		332.449								338.185		338.807		617.4		644.2		0.0		0.0		0.0		666.0		716.9		667.2		670.6								702.3		727.0		726.9		741.4		297.2		297.2		297.2		777.5		887.1		869.4		887.0		407.7		407.7		407.7		931.9		971.0		977.1

																																																																																																																																																												-   0														0.0		-   0.0		- 0		- 0		- 0		-   0.0		-   0.0		-   0.0		0.0		297.2		297.2		297.2		0.0		0.0		0.0		0.0		-   479.3		-   479.3		-   479.3		0.0		0.0		6.1



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Capital próprio		193.7		- 0		- 0		- 0		197.4		201.3		203.9		203.6		- 0		- 0		- 0		210.0		215.2		220.2		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.2		- 0		- 0		- 0		241.7		245.9		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		- 0		- 0		- 0		439.9		453.0		460.0		479.3		- 0		- 0		- 0		475.0		492.2		498.2

		Provisões		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.6		- 0		- 0		- 0		4.6		4.2		4.4		4.4		- 0		- 0		- 0		5.2		5.3		5.2		3.2		- 0		- 0		- 0		4.6		4.7		4.7		4.6		- 0		- 0		- 0		4.4		4.4		4.6		5.3		- 0		- 0		- 0		7.8		5.2		14.6		15.2		- 0		- 0		- 0		14.7		15.3		16.7		18.5		- 0		- 0		- 0		20.3		19.9		21.0		21.4		- 0		- 0		- 0		21.4		22.0		25.1		25.0		- 0		- 0		- 0		24.5		24.6		28.0		28.7		- 0		- 0		- 0		29.0		28.7		32.2		32.8		- 0		- 0		- 0		35.0		34.5		30.7		31.0		31.0		31.0		31.0		29.9		30.5		41.3		41.9		41.9		41.9		41.9		38.8		36.8		36.8

		Outro passivo não corrente		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		133.1		- 0		- 0		- 0		160.2		154.4		160.3		154.1		- 0		- 0		- 0		168.9		170.8		174.3		176.4		- 0		- 0		- 0		144.3		136.5		131.0		126.4		- 0		- 0		- 0		143.9		134.0		100.9		94.8		- 0		- 0		- 0		44.6		16.4		16.1		40.0		- 0		- 0		- 0		55.4		50.6		79.1		97.9		- 0		- 0		- 0		77.2		79.2		72.1		71.3		- 0		- 0		- 0		53.4		41.9		51.4		48.3		- 0		- 0		- 0		52.5		53.6		18.5		80.3		- 0		- 0		- 0		78.8		81.6		16.8		17.5		- 0		- 0		- 0		16.3		17.6		16.9		24.1		24.1		24.1		24.1		23.5		45.1		44.0		43.0		43.0		43.0		43.0		44.5		44.9		44.9

		Fornecedores		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		40.0		- 0		- 0		- 0		47.2		62.9		44.0		35.4		- 0		- 0		- 0		42.2		62.8		49.2		42.3		- 0		- 0		- 0		32.0		42.1		33.3		28.1		- 0		- 0		- 0		42.0		71.9		74.6		73.7		- 0		- 0		- 0		79.7		98.8		97.8		94.9		- 0		- 0		- 0		92.8		116.3		105.9		90.6		- 0		- 0		- 0		98.6		115.5		99.2		87.3		- 0		- 0		- 0		98.5		127.0		125.2		114.8		- 0		- 0		- 0		116.7		125.9		115.3		111.2		- 0		- 0		- 0		130.0		142.1		121.2		98.6		- 0		- 0		- 0		117.2		141.3		110.0		107.5		107.5		107.5		107.5		138.4		168.9		157.1		144.8		144.8		144.8		144.8		160.6		179.8		179.8

		Outro passivo corrente		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		159.3		- 0		- 0		- 0		140.6		134.6		122.2		137.4		- 0		- 0		- 0		117.1		114.8		121.9		145.5		- 0		- 0		- 0		174.1		165.6		159.0		160.5		- 0		- 0		- 0		115.2		95.6		94.8		98.4		- 0		- 0		- 0		184.6		170.3		164.8		174.5		- 0		- 0		- 0		135.3		175.8		121.0		126.1		- 0		- 0		- 0		151.4		155.0		156.2		167.0		- 0		- 0		- 0		157.9		157.6		123.9		144.3		- 0		- 0		- 0		144.5		134.6		14.4		96.0		- 0		- 0		- 0		101.8		91.3		16.2		14.5		- 0		- 0		- 0		14.2		13.7		16.0		19.1		19.1		19.1		19.1		12.7		14.9		11.9		19.2		19.2		19.2		19.2		20.2		16.9		16.9

		Total Passivo		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		337.0		- 0		- 0		- 0		352.5		356.1		330.8		331.4		- 0		- 0		- 0		333.5		353.7		350.6		367.5		- 0		- 0		- 0		355.0		348.9		328.0		319.7		- 0		- 0		- 0		305.5		306.0		274.9		272.2		- 0		- 0		- 0		316.6		290.7		293.2		324.6		- 0		- 0		- 0		298.1		358.1		322.8		333.1		- 0		- 0		- 0		347.4		369.5		348.5		347.0		- 0		- 0		- 0		331.2		348.5		325.6		332.4		- 0		- 0		- 0		338.2		338.8		617.4		644.2		- 0		- 0		- 0		666.0		716.9		667.2		670.6		- 0		- 0		- 0		702.3		727.0		726.9		741.4		297.2		297.2		297.2		777.5		887.1		869.4		887.0		407.7		407.7		407.7		931.9		971.0		977.1





		Controlo		193.7		-0		-0		-0		197.4		201.3		203.9		203.6		-0		-0		-0		210.0		215.2		220.2		507.6		-0		-0		-0		517.6		534.1		523.2		512.2		-0		-0		-0		518.3		543.8		555.7		563.2		-0		-0		-0		556.8		554.3		533.7		522.4		-0		-0		-0		514.6		515.2		492.7		496.8		-0		-0		-0		506.9		511.6		502.1		508.2		-0		-0		-0		522.7		560.3		549.5		551.0		-0		-0		-0		577.5		590.8		568.5		570.2		-0		-0		-0		578.3		586.8		577.9		584.6		-0		-0		-0		598.0		609.0		899.0		930.0		-0		-0		-0		956.5		1,016.7		0.0		-   0.0								-   0.0		-   0.0		-   0.0		0.0		297.2		297.2		297.2		0.0		0.0		0.0		0.0		-   479.3		-   479.3		-   479.3		0.0		0.0		6.1



		CAPITAIS PRÓPRIOS E PASSIVO (GRÁFICO)

		EQUITY AND LIABILITIES (CHART)

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Equity																														215.5								218.7		223.9		230.8		224.9								230.4		234.7		245.4		241.2								243.6		249.4		246.7		241.0								241.7		246.8		249.8		252.4								258.4		265.5		268.5		273.1								269.8		276.7		282.3		289.1								292.9		304.5		295.2		301.2								298.1		306.2		301.7		291.6								305.1		316.7		315.6		328.0								326.5		373.2		354.1		368.5								368.4		388.5		426.9		444.2		444.2		444.2		444.2		439.9		453.0		460.0		479.3		479.3		479.3		479.3		475.0		492.2		492.2

		Provisions																														4.6								4.6		4.2		4.4		4.4								5.2		5.3		5.2		3.2								4.6		4.7		4.7		4.6								4.4		4.4		4.6		5.3								7.8		5.2		14.6		15.2								14.7		15.3		16.7		18.5								20.3		19.9		21.0		21.4								21.4		22.0		25.1		25.0								24.5		24.6		28.0		28.7								29.0		28.7		32.2		32.8								35.0		34.5		30.7		31.0		31.0		31.0		31.0		29.9		30.5		41.3		41.9		41.9		41.9		41.9		39.1		36.8		36.8

		Other non-current liabilities																														133.1								160.2		154.4		160.3		154.1								168.9		170.8		174.3		176.4								144.3		136.5		131.0		126.4								143.9		134.0		100.9		94.8								44.6		16.4		16.1		40.0								55.4		50.6		79.1		97.9								77.2		79.2		72.1		71.3								53.4		41.9		51.4		48.3								52.5		53.6		44.7		80.3								78.8		81.6		58.6		59.1								57.5		55.8		55.5		61.9		61.9		61.9		61.9		61.2		98.5		92.1		64.7		64.7		64.7		64.7		65.4		89.0		89.0

		Trade payables																														40.0								47.2		62.9		44.0		35.4								42.2		62.8		49.2		42.3								32.0		42.1		33.3		28.1								42.0		71.9		74.6		73.7								79.7		98.8		97.8		94.9								92.8		116.3		105.9		90.6								98.6		115.5		99.2		87.3								98.5		127.0		125.2		114.8								116.7		125.9		115.3		111.2								130.0		142.1		121.2		98.6								117.2		141.3		110.0		107.5		107.5		107.5		107.5		138.4		168.9		157.1		144.8		144.8		144.8		144.8		160.6		179.8		179.8

		Other current liabilities																														159.3								140.6		134.6		122.2		137.4								117.1		114.8		121.9		145.5								174.1		165.6		159.0		160.5								115.2		95.6		94.8		98.4								184.6		170.3		164.8		174.5								135.3		175.8		121.0		126.1								151.4		155.0		156.2		167.0								157.9		157.6		123.9		144.3								144.5		134.6		113.9		96.0								101.8		91.3		101.1		111.6								124.2		107.1		103.7		96.7		96.7		96.7		96.7		108.1		136.3		118.9		156.2		156.2		156.2		156.2		191.8		173.2		173.2

		Total Liabilities																														337.0								352.5		356.1		330.8		331.4								333.5		353.7		350.6		367.5								355.0		348.9		328.0		319.7								305.5		306.0		274.9		272.2								316.6		290.7		293.2		324.6								298.1		358.1		322.8		333.1								347.4		369.5		348.5		347.0								331.2		348.5		325.6		332.4								338.2		338.8		301.9		316.1								339.5		343.7		313.1		302.1								333.8		338.6		299.9		297.1		297.1		297.1		297.1		337.6		434.1		409.5		407.7		407.7		407.7		407.7		456.9		478.8		478.8

																																																																																																																																																																												670.7								702.3		727.1		726.9		741.4		741.4		741.4		741.4		777.5		887.1		869.5		887.0		887.0		887.0		887.0		931.9		971.0		971.0



				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018

		Capital próprio		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		215.5		- 0		- 0		- 0		218.7		223.9		230.8		224.9		- 0		- 0		- 0		230.4		234.7		245.4		241.2		- 0		- 0		- 0		243.6		249.4		246.7		241.0		- 0		- 0		- 0		241.7		246.8		249.8		252.4		- 0		- 0		- 0		258.4		265.5		268.5		273.1		- 0		- 0		- 0		269.8		276.7		282.3		289.1		- 0		- 0		- 0		292.9		304.5		295.2		301.2		- 0		- 0		- 0		298.1		306.2		301.7		291.6		- 0		- 0		- 0		305.1		316.7		315.6		328.0		- 0		- 0		- 0		326.5		373.2		354.1		368.5		- 0		- 0		- 0		368.4		388.5		426.9		444.2		444.2		444.2		444.2		439.9		453.0		460.0		479.3		479.3		479.3		479.3		475.0		492.2		492.2

		Provisões		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4.6		- 0		- 0		- 0		4.6		4.2		4.4		4.4		- 0		- 0		- 0		5.2		5.3		5.2		3.2		- 0		- 0		- 0		4.6		4.7		4.7		4.6		- 0		- 0		- 0		4.4		4.4		4.6		5.3		- 0		- 0		- 0		7.8		5.2		14.6		15.2		- 0		- 0		- 0		14.7		15.3		16.7		18.5		- 0		- 0		- 0		20.3		19.9		21.0		21.4		- 0		- 0		- 0		21.4		22.0		25.1		25.0		- 0		- 0		- 0		24.5		24.6		28.0		28.7		- 0		- 0		- 0		29.0		28.7		32.2		32.8		- 0		- 0		- 0		35.0		34.5		30.7		31.0		31.0		31.0		31.0		29.9		30.5		41.3		41.9		41.9		41.9		41.9		39.1		36.8		36.8

		Outro passivo não corrente		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		133.1		- 0		- 0		- 0		160.2		154.4		160.3		154.1		- 0		- 0		- 0		168.9		170.8		174.3		176.4		- 0		- 0		- 0		144.3		136.5		131.0		126.4		- 0		- 0		- 0		143.9		134.0		100.9		94.8		- 0		- 0		- 0		44.6		16.4		16.1		40.0		- 0		- 0		- 0		55.4		50.6		79.1		97.9		- 0		- 0		- 0		77.2		79.2		72.1		71.3		- 0		- 0		- 0		53.4		41.9		51.4		48.3		- 0		- 0		- 0		52.5		53.6		44.7		80.3		- 0		- 0		- 0		78.8		81.6		58.6		59.1		- 0		- 0		- 0		57.5		55.8		55.5		61.9		61.9		61.9		61.9		61.2		98.5		92.1		64.7		64.7		64.7		64.7		65.4		89.0		89.0

		Fornecedores		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		40.0		- 0		- 0		- 0		47.2		62.9		44.0		35.4		- 0		- 0		- 0		42.2		62.8		49.2		42.3		- 0		- 0		- 0		32.0		42.1		33.3		28.1		- 0		- 0		- 0		42.0		71.9		74.6		73.7		- 0		- 0		- 0		79.7		98.8		97.8		94.9		- 0		- 0		- 0		92.8		116.3		105.9		90.6		- 0		- 0		- 0		98.6		115.5		99.2		87.3		- 0		- 0		- 0		98.5		127.0		125.2		114.8		- 0		- 0		- 0		116.7		125.9		115.3		111.2		- 0		- 0		- 0		130.0		142.1		121.2		98.6		- 0		- 0		- 0		117.2		141.3		110.0		107.5		107.5		107.5		107.5		138.4		168.9		157.1		144.8		144.8		144.8		144.8		160.6		179.8		179.8

		Outro passivo corrente		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		159.3		- 0		- 0		- 0		140.6		134.6		122.2		137.4		- 0		- 0		- 0		117.1		114.8		121.9		145.5		- 0		- 0		- 0		174.1		165.6		159.0		160.5		- 0		- 0		- 0		115.2		95.6		94.8		98.4		- 0		- 0		- 0		184.6		170.3		164.8		174.5		- 0		- 0		- 0		135.3		175.8		121.0		126.1		- 0		- 0		- 0		151.4		155.0		156.2		167.0		- 0		- 0		- 0		157.9		157.6		123.9		144.3		- 0		- 0		- 0		144.5		134.6		113.9		96.0		- 0		- 0		- 0		101.8		91.3		101.1		111.6		- 0		- 0		- 0		124.2		107.1		103.7		96.7		96.7		96.7		96.7		108.1		136.3		118.9		156.2		156.2		156.2		156.2		191.8		173.2		173.2

		Total Passivo		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		337.0		- 0		- 0		- 0		352.5		356.1		330.8		331.4		- 0		- 0		- 0		333.5		353.7		350.6		367.5		- 0		- 0		- 0		355.0		348.9		328.0		319.7		- 0		- 0		- 0		305.5		306.0		274.9		272.2		- 0		- 0		- 0		316.6		290.7		293.2		324.6		- 0		- 0		- 0		298.1		358.1		322.8		333.1		- 0		- 0		- 0		347.4		369.5		348.5		347.0		- 0		- 0		- 0		331.2		348.5		325.6		332.4		- 0		- 0		- 0		338.2		338.8		301.9		316.1		- 0		- 0		- 0		339.5		343.7		313.1		302.1		- 0		- 0		- 0		333.8		338.6		299.9		297.1		297.1		297.1		297.1		337.6		434.1		409.5		407.7		407.7		407.7		407.7		456.9		478.8		478.8

																																																																																																																																																																												670.7								702.3		727.1		726.9		741.4		741.4		741.4		741.4		777.5		887.1		869.5		887.0		887.0		887.0		887.0		931.9		971.0		971.0

		Controlo		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		-0		0.0		-   0.0		0.0		0.0		-0		-0		-0		0.0		0.0		0.0		-0		-0		-0		-0		0.0		-0		0.0		-0		-0		-0		-0		0.0		-0		0.0		-0		-0		-0		-0		4.1		-0		0.0		-0		-0		-0		-0		-   0.0		-   0.0		-   0.0		-   0.0		-0		-0		-0		0.0		-0		0.0		-0		-0		-0		-0		-   0.0		-   0.0		-0		0.0		-0		-0		-0		0.0		-0		0.0		0.0		-0		-0		-0		-   0.0		0.0		0.0		0.0								-   0.0		-   0.0		-   0.0		-   0.0		741.4		741.4		741.4		0.0		-   0.0		0.0		0.0		0.0		0.0		0.0		-   0.0		0.0		0.0

		MAGNITUDE

		MAGNITUDE

																																																																																																																																																																																																																								s/ BOU, SOD e ELF

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018				1Q18		yoy

		 Produtos acabados																																																																																																																																																																								109,127,318		111,210,337								110,997,892		102,025,739		97,177,687		104,252,685		104,252,685		104,252,685		104,252,685		100,507,385		106,442,419		108,950,136		110,006,073		110,006,073		110,006,073		110,006,073		120,568,572		109,402,346		109,402,346

		 Produtos intermédios																																																																																																																																																																								457,308		143,265								161,379		159,555		168,170		194,468		194,468		194,468		194,468		168,158		259,642		135,581		142,952		142,952		142,952		142,952		2,085,227		1,671,019		1,671,019

		 Produtos acabados e intermédios - Perdas por imparidade acumuladas																																																																																																																																																																								-1,782,237		-1,625,019								-2,734,091		-2,941,352		-3,567,379		-4,467,012		-4,467,012		-4,467,012		-4,467,012		-4,315,894		-4,501,024		-4,415,223		-4,656,862		-4,656,862		-4,656,862		-4,656,862		-5,003,404		-5,176,517		-5,176,517

		 Subprodutos																																																																																																																																																																								246,666		270,001								244,304		278,270		229,578		284,362		284,362		284,362		284,362		371,561		258,883		153,495		481,826		481,826		481,826		481,826		705,739		589,837		589,837

		 Produtos e trabalhos em curso																																																																																																																																																																								15,244,263		16,488,584								16,809,327		15,073,750		15,126,383		16,489,012		16,489,012		16,489,012		16,489,012		16,838,207		19,891,684		24,910,031		24,887,670		24,887,670		24,887,670		24,887,670		28,877,687		30,496,022		30,496,022

		Finished products and WIP		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		123,293,319		126,487,168								125,478,812		114,595,964		109,134,440		116,753,516		116,753,516		116,753,516		116,753,516		113,569,418		122,351,604		129,734,021		130,861,658		130,861,658		130,861,658		130,861,658		147,233,821		136,982,706		136,982,706		OK



																																																																																																																																																																										137,686,049		119,878,193								119,958,166		164,326,258		149,239,729		121,964,410		121,964,410		121,964,410		121,964,410		142,041,980		217,563,390		205,707,010		198,663,926		198,663,926		198,663,926		198,663,926		189,681,385		255,375,514		255,375,514

		Raw materials (cork)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		137,686,049		119,878,193								119,958,166		164,326,258		149,239,729		121,964,410		121,964,410		121,964,410		121,964,410		142,041,980		217,563,390		205,707,010		198,663,926		198,663,926		198,663,926		198,663,926		189,681,385		255,375,514		255,375,514		OK

		 Credores por acréscimo de gastos - Remunerações a liquidar																																																																																																																																																																										13,540,974								17,518,062		13,807,867		12,241,538		14,610,962		14,610,962		14,610,962		14,610,962		18,341,261		18,341,261		16,179,218		18,701,520		18,701,520		18,701,520		18,701,520		20,658,282		16,655,908		16,655,908

		 Credores por acréscimo de gastos - Fornecimentos e serviços																																																																																																																																																																										2,521,099								4,515,965		3,546,633		3,022,905		4,575,598		4,575,598		4,575,598		4,575,598		4,943,047		4,943,047		4,122,463		4,353,908		4,353,908		4,353,908		4,353,908		4,709,192		5,790,423		5,790,423

		 Credores por acréscimo de gastos - Outros custos operacionais																																																																																																																																																																										2,692,987								3,579,013		2,909,488		2,642,551		2,639,951		2,639,951		2,639,951		2,639,951		2,802,557		2,802,557		3,149,129		2,596,535		2,596,535		2,596,535		2,596,535		3,100,454		3,737,056		3,737,056

		 Credores por acréscimo de gastos - Juros a liquidar																																																																																																																																																																										609,923								562,890		609,367		617,266		431,476		431,476		431,476		431,476		492,944		492,944		615,846		451,615		451,615		451,615		451,615		438,724		445,272		445,272

		 Credores por acréscimo de gastos - Descontos de quantidade																																																																																																																																																																										1,008,672								1,173,704		1,225,658		1,465,402		1,049,290		1,049,290		1,049,290		1,049,290		1,107,235		1,107,235		1,622,523		1,035,472		1,035,472		1,035,472		1,035,472		1,117,949		1,389,524		1,389,524

		 Credores por acréscimo de gastos - Reclamações																																																																																																																																																																										286,383								323,134		373,964		343,833		242,776		242,776		242,776		242,776		343,663		343,663		248,854		289,106		289,106		289,106		289,106		284,472		297,708		297,708

		 Credores por acréscimo de gastos - Outros																																																																																																																																																																										2,214,216								2,185,230		2,835,591		3,017,202		3,234,417		3,234,417		3,234,417		3,234,417		3,493,595		3,493,595		3,668,712		3,607,024		3,607,024		3,607,024		3,607,024		4,348,222		3,350,416		3,350,416

		Deferred costs																																																																																																																																																																										22,874,254								29,857,998		25,308,567		23,350,698		26,784,470		26,784,470		26,784,470		26,784,470		31,524,303		31,524,303		29,606,746		31,035,182		31,035,182		31,035,182		31,035,182		34,657,294		31,666,306		31,666,306		OK



		Imposto sobre o Rendimento																																																																																																																																																																										6,829,874								14,796,190		21,493,212		5,716,556		10,591,902		10,591,902		10,591,902		10,591,902		17,299,618		24,299,282		4,867,477		9,742,717		9,742,717		9,742,717		9,742,717		18,651,226		25,074,354		25,074,354

		Imposto sobre o valor acrescentado - IVA a pagar																																																																																																																																																																										10,931,365								9,751,358		8,175,152		6,970,353		9,668,254		9,668,254		9,668,254		9,668,254		9,212,136		6,497,237		6,830,630		10,864,647		10,864,647		10,864,647		10,864,647		12,023,076		7,036,799		7,036,799

		Contribuições para a Segurança Social - Trabalhador																																																																																																																																																																										1,225,244								1,323,765		1,276,181		1,677,357		1,339,263		1,339,263		1,339,263		1,339,263		1,517,236		1,758,483		2,444,437		1,647,834		1,647,834		1,647,834		1,647,834		1,848,424		1,725,802		1,725,802

		Contribuições para a Segurança Social - Entidade patronal																																																																																																																																																																										1,038,356								1,041,868		1,047,443		1,675,048		1,090,632		1,090,632		1,090,632		1,090,632		1,049,648		1,127,466		1,611,686		958,831		958,831		958,831		958,831		957,393		1,032,611		1,032,611

		State and social security - withholding/others																																																																																																																																																																										20,024,839								26,913,181		31,991,987		16,039,314		22,690,050		22,690,050		22,690,050		22,690,050		29,078,638		33,682,468		15,754,230		23,214,028		23,214,028		23,214,028		23,214,028		33,480,119		34,869,566		34,869,566		OK



		Goodwill																																																																																																																																																																								305										0		305		305		0								0		9,546,224		9,847,861		14,380,800		14,380,800		14,380,800		14,380,800		14,000,103		13,932,885		13,932,885

		Goodwill																																																																																																																																																																								305		0		0		0		0		0		305		305		0		0		0		0		0		9,546,224		9,847,861		14,380,800		14,380,800		14,380,800		14,380,800		14,000,103		13,932,885		13,932,885		OK

		   Activos fixos tangíveis																																																																																																																																																																								188,402,164										191,431,077				197,453,663		197,023,521								196,479,920		224,002,498		227,905,139		223,314,008		223,314,008		223,314,008		223,314,008		235,596,773		245,134,796		245,134,796

		   Activos fixos tangíveis																																																																																																																																																																								188,402,164		0		0		0		0		191,431,077		0		197,453,663		197,023,521		0		0		0		196,479,920		224,002,498		227,905,139		223,314,008		223,314,008		223,314,008		223,314,008		235,596,773		245,134,796		245,134,796		OK

		   Imposto sobre o Rendimento - ACTIVO																																																																																																																																																																																																		16,183,651		13,297,082										14,167,469		14,742,468		14,742,468

		   Caixa e equivalentes																																																																																																																																																																																																		33,736,885		17,005,022										22,460,960		29,165,581		29,165,581

		 Imposto sobre o valor acrescentado - IVA a receber																																																																																																																																																																																																		18,960,045		23,078,270										20,464,890		18,940,562		18,940,562

		   Outros activos																																																																																																																																																																																																		32,557,793		38,180,055										51,168,049		36,102,898		36,102,898

		CAPITAL PRÓPRIO

		   Capital social																																																																																																																																																																																																		133,000,000		133,000,000										133,000,000		133,000,000		133,000,000

		   Acções próprias																																																																																																																																																																																																		0												0		0		0

		   Reservas e outras componentes do capital próprio																																																																																																																																																																																																		232,858,344		224,438,968										268,613,649		267,474,021		267,474,021

		   Resultado Líquido do Exercício																																																																																																																																																																																																		56,363,587		73,027,527										41,214,215		58,590,498		58,590,498

		   Interesses que não controlam																																																																																																																																																																																																		30,768,005		29,524,295										32,221,287		33,086,633		33,086,633

																																																																																																																																																																																																				452,989,936		459,990,790										475,049,151		492,151,152		492,151,152

		PASSIVO

		   Dívida remunerada																																																																																																																																																																																																		53,370,267		48,094,148										40,897,054		44,086,362		44,086,362

		   Outros empréstimos obtidos e credores diversos																																																																																																																																																																																																		18,749,223		17,368,246										17,957,002		18,220,553		18,220,553

		   Provisões																																																																																																																																																																																																		30,528,541		41,319,757										38,828,463		36,837,982		36,837,982

		   Passivos por impostos diferidos																																																																																																																																																																																																		7,538,064		7,187,077										6,549,938		6,620,290		6,620,290

		         Passivos Não Correntes																																																																																																																																																																																																		110,186,095		113,969,228										104,232,457		105,765,187		105,765,187

		RECLASSIFICAÇÕES																																																																																																																																																																																																		-18,803,000		-19,406,000												-20,056,000		-20,056,000

		   Dívida remunerada																																																																																																																																																																																																		56,146,355		61,695,211										83,696,723		89,781,340		89,781,340

		   Fornecedores																																																																																																																																																																																																		168,867,384		157,095,753										160,615,526		179,780,821		179,780,821

		   Outros empréstimos obtidos e credores diversos																																																																																																																																																																																																		75,727,843		74,425,316										89,661,752		78,438,159		78,438,159

		   Imposto sobre o Rendimento																																																																																																																																																																																																		23,199,282		2,231,024										18,651,226		25,074,354		25,074,354

		         Passivos Correntes																																																																																																																																																																																																		323,940,864		295,447,304										352,625,226		373,074,675		373,074,675













Non-current assets	Inventories	Customers	Other current assets	Total Assets	











Equity	Provisions	Other non-current liabilities	Trade payables	Other current liabilities	459.99078978050943	41.32	92.105470779024003	157.09575297987499	118.94555129097128	869.45756483037962	





10 Asset & Liabilities Suporte

		    Inventários a 30/09/2018				Consolidado		BOU		CPK		SOC		SOD		ELF		Consolidado s/ BOU, SOD e ELF

		 Conta de Transição de neutralizaçao margem IG sobre existências		A300L		101,664 €		-   44,188 €				44,188 €						101,664 €

		 Mercadorias		A3210000		18,775,476 €								866,744 €				17,908,732 €

		 Mercadorias em trânsito		A3250000		1,310,214 €												1,310,214 €

		 Mercadorias - Perdas por imparidade acumuladas		A3290000		-   697,778 €								-   55,515 €				-   642,263 €

		 Matérias-primas		A3310000		256,594,654 €		5,248,326 €		916,213 €		33,651,229 €				446,270 €		216,332,616 €

		 Matérias subsidiárias		A3320000		1,452,765 €		52,785 €		114 €						55,897 €		1,343,968 €

		 Embalagens		A3330000		1,555,923 €		68,070 €								17,866 €		1,469,987 €

		 Materiais diversos		A3340000		1,803,643 €										23,303 €		1,780,340 €

		 Matérias em trânsito		A3350000		750 €												750 €

		 Matérias-primas, subsidiárias e de consumo - Perdas por imparidade acumuladas		A3390000		-   2,039,391 €								-   40,000 €				-   1,999,391 €

		 Produtos acabados		A3410000		109,402,346 €		99,612 €								72,506 €		109,230,228 €

		 Produtos intermédios		A3420000		1,671,019 €												1,671,019 €

		 Produtos acabados e intermédios - Perdas por imparidade acumuladas		A3490000		-   5,176,517 €		-   609,000 €										-   4,567,517 €

		 Subprodutos		A3510000		589,837 €												589,837 €

		 Produtos e trabalhos em curso		A3600000		26,772,022 €		227,607 €				5,070,288 €				185,214 €		21,288,913 €

		 Reclassificação e regularização de inventários e activos biológicos - Produtos acabados e intermédios		A3840000		-   55 €												-   55 €

		 Reclassificação e regularização de inventários e activos biológicos - Produtos e trabalhos em curso		A3860000		-   8,605 €

		 Adiantamentos por conta de compras - Mercadorias		A3910000		138,553 €

		 Adiantamentos por conta de compras - Matérias-primas		A3920000														- 0 €

		    Inventários				412,246,519 €		5,043,213 €		916,327 €		38,765,706 €		771,229 €		801,056 €		365,819,040 €







Others - Post-it

		EBITDA by BU																						Balance sheet



		CA + ACR + ACS + ACV																						ASSETS																										LIABILITIES



				1H17		9M17		2017		1H18		9M18		2018		1H19		9M19		2019				Other non-current assets				2016		1H17		9M17		2017		1H18		9M18		2018		1H19		9M19		2019				Other non-current liabilities				2016		1H17		9M17		2017		1H18		9M18		2018		1H19		9M19		2019

		• FSE (ACS e ACR)		-1.0		-1.5		-2.2		-1.3		-1.8		-2.2		-1.0				-1.8				• Ativos por impostos diferidos				10		9.7		11.5		12.8		12.5		12.0		13.3		12.7				14.4

		• Pessoal (ACS e CA) 		-2.4		-3.5		-4.9		-2.7		-3.5		-4.2		-2.2				-4.0				• Investimentos em associadas				9.5		10.9		11.2		11.0		10.3		9.2		9.5		11.6				22.4				• Bourrassé (Passivo financeiro 40%)				     -		0		18.8		19.0		19.9		20.1		15.5		15.2				10.0

		• Imparidade ACR/CAH		-1.0		-1.0		-0.7		0.0		-1.1		0.0		0.0				-0.1				• Propriedade de investimento				5.2		6.7		6.3		5.7		5.6		5.5		5.5		5.0				5.4				• Passivos por impostos diferidos				6.9		6.7		6.6		7.2		6.5		7.5		7.7		7.1				7.7

		• Royalties ACR 		2.0		3.1		4.1		2.1		3.1		4.0		1.8				3.3				• Ativos intangíveis				3.8		2.7		3.0		4.1		4.6		5.2		7.6		7.8				10.9				• Subsídios reembolsáveis 				8.9		14.9		17.3		16.4		16.6		16.8		14.1		15.0				7.2

		• Lucro em Stock		0.0		0.5		0.1		-0.4		-0.1		0.2		-1.4				-1.5				• Adiantamentos de Fornecedores												-				4.8		4.8				3.9				• Beneficios pós-emprego												1.5				1.6		1.6				1.7

		• Outros ajust.		-0.9		-1.5		-1.4		-0.2		-0.3		-0.9		-0.5				-0.3				• Outros				5.8		2.5		0.6		2.5		2.0		1.9		1.6		2.0				1.5				• Outros				1.1		1.9		2.4		1.4		0.8		0.6		0.7		0.8				0.7

		TOTAL OTHER		-3.4		-4.0		-5.1		-2.5		-3.7		-3.2		-3.3				-4.5				TOTAL				34.3		32.4		32.6		36.1		35.0		33.8		42.4		43.8				58.5				TOTAL				16.9		23.5		45.1		44.0		45.3		44.9		39.6		39.8				27.2



																								Other current assets				2016		1H17		9M17		2017		1H18		9M18		2018		1H19		9M19		2019				Other current liabilities				2016		1H17		9M17		2017		1H18		9M18		2018		1H19		9M19		2019

		Inter-companhias (Transações por justificar)		-0.1		-0.8		-0.3		-0.1		0.1		0.0										• Gastos a reconhecer				1.2		1.5		2.0		1.4		2.3		2.3		2.8		1.8				2.8				• Subsídios reembolsáveis				1.2		0.7		0.6		1.8		2.4		2.3		3.6		2.6				8.0

																								• Devedores acréscimo de rendimentos				0.8		1.3		2.5		2		1.1		2.3		0.3		1.5				0.3				• Subsídios ao Investimento				5.2		6.5		6.3		5.3		4.6		4.4		3.8		3.5				3.1

																								• Instrumentos Financeiros Derivados 				0		1.9		1.1		0.8		0.0		0.2		0.1		0.1				0.1				• Outros Estado				2.3		1.2		1.4		2.1		1.6		1.5		2.3		2.1				1.9

																								• Financiamento subsidiarias				2.2		2.9		2.3		2.4		2.1		2.1		2.1		2.2				1.7				• Instrumentos Financeiros Derivados				3		0.7		0.3		0.3		1.4		0.8		0.6		0.1				0.2

																								• Adiantamentos Fornecedores				3.6		0.9		1.5		8.1		21.1		10.0		12.2		42.1				12.6				• Remunerações a pagar				0.6		6.7		3.5		1.4		2.3		2.8		1.5		2.6				2.4

																								• Outros 				1.5		3.5		4.1		2.8		4.0		4.8		5.3		6.0				6.1				• Outros 				3.7		-3.1		2.8		4.0		7.9		4.6		5.0		4.2				5.0

																								TOTAL				9.3		11.9		13.6		17.5		30.7		21.7		22.9		53.6				23.6				TOTAL				16.0		12.7		14.9		14.9		20.2		16.4		16.9		15.0				20.5

																								 Derivados - Potencialmente favoráveis - Cobertura de justo valor - Forwards		A1411110		 		1,079,550		954,515		736,619		47,989		56,012		86,408		85,186				36,895				 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Forwards		P1412110				10,891		30,627		219,648		1,300,360		825,818		556,913		127,111				230,896

																								 Derivados - Potencialmente favoráveis - Cobertura de justo valor - Opções - Sem prémio		A1411120		 		561,552		146,599						123,279		43,401						70,370				 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Opções - Sem prémio		P1412120				79,400		112,221		25,478		0		3,157		7,645		3,210				3,336

																								 Derivados - Potencialmente favoráveis - Cobertura de fluxos de caixa - Forwards		A1411210		 		142,557		1,037		63,681				-20,126		2,218										 Derivados - Potencialmente desfavoráveis - Cobertura de fluxos de caixa - Forwards		P1412210				0		24,093		19,943		80,066		16,750		662		0				0

																								 Derivados - Potencialmente favoráveis - Cobertura de fluxos de caixa - Opções - Sem prémio		A1411220		 		37,339						 														 Derivados - Potencialmente desfavoráveis - Cobertura de fluxos de caixa - Opções - Sem prémio		P1412220				71,955		96,462		0		0		0		0		0				0

																								 Instrumentos financeiros detidos para negociação - Activos financeiros		A1421000		 		31,071								750		750		-7,901				1,660				 Outros activos e passivos financeiros (justo valor através de resultados) - Outros passivos financeiros		P1432000						18803000		19,035,000		19,985,000		20,056,000		20,410,000		20,239,000				14,962,000

																								 Outros activos e passivos financeiros (justo valor através de resultados) - Outros activos financeiros		A1431000		 		-0		-0								2,394		2,394				2,134				 Clientes C/C - Valor nominal (saldos credores)		P2111100				72,253		86,223		115,347		715,109		157,830		208,640		119,910				108,446

																								 Fornecedores C/C - Valor nominal (saldos devedores)		A2211100		 		148,776		253,722		703,998		2,544,798		1,552,564		744,774		2,204,204				2,005,048				 Adiantamentos de clientes		P2180000				27,923		-93,933		-16,158		26,261		7,960		21,888		57,389				252,540

																								 Adiantamentos a fornecedores		A2280000		 		1,003,527		1,597,169		5,078,747		18,749,462		8,692,040		11,712,658		40,172,005				10,864,430				 Remunerações a pagar - Aos órgãos sociais		P2311000				40,278		3,375		26,740		40,371		25,039		23,103		69,591				20,760

																								 Fornecedores - Perdas por imparidade acumuladas		A2290000				-215,740		-301,972		-214,446		-214,483		-214,143		-214,259		-278,523				-294,627				 Remunerações a pagar - Ao pessoal		P2312000				1,739,722		3,475,279		1,273,378		2,220,245		2,775,942		1,291,636		1,992,282				1,827,938

																								 Adiantamentos - Aos órgãos sociais		A2321000		   		4,927		4,399		2,810		8,950		21,054		19,238		61,314				7,726				 Outras operações - Com os órgãos sociais - Op. Passivas		P2381000				0				186		0				51,962						2,394

																								 Adiantamentos - Ao pessoal		A2322000		 		214,593		248,718		178,852		267,754		496,062		307,160		407,010				139,263				 Outras operações - Com o pessoal - Op. Passivas		P2382000				11,287		35,143		84,376		23,803		15,446		171,565		536,703				522,862

																								 Outras operações - Com os órgãos sociais - Op. Activas		A2381000		 		53		53				-5,868		13,960		16,445		-4,603				193				 Retenção de impostos sobre rendimentos - Trabalho dependente		P2421000				1,157,366		1,130,542		1,739,503		1,152,336		1,069,030		1,811,691		1,621,933				1,751,187

																								 Outras operações - Com o pessoal - Op. Activas		A2382000		 		324,302		286,000		161,303		176,197		176,957		150,612		196,633				94,648				 Retenção de impostos sobre rendimentos - Trabalho independente		P2422000				27,232		25,160		24,786		40,520		19,270		33,827		14,618				30,458

																								 Retenção de impostos sobre rendimentos - Capitais																0						-392				 Retenção de impostos sobre rendimentos - Capitais		P2423000				29,784		28,453		16,277		251		1,825		21,882		38,920				23,098

																								 Retenção de impostos sobre rendimentos - Património																0						11,192				 Retenção de impostos sobre rendimentos - Património		P2424000				31,751		43,906		8,529		29,191		40,346		9,202		30,727				7,874

																								 Retenção de impostos sobre rendimentos - Sobre outros rendimentos		A2428000		 		707,671		800,794		363,269		453,580		1,162,959		553,881		792,174				144,774				 Retenção de impostos sobre rendimentos - Incrementos Patrimoniais		P2425000				125		125		620		126				626		500				619

																								 Imposto sobre o valor acrescentado - IVA a receber		A2430000		 		20,563,785		18,960,045		23,078,270		20,464,890		18,940,562		20,782,506		18,645,402				21,961,650				 Retenção de impostos sobre rendimentos - Sobre outros rendimentos		P2428000				155,182		126,628		101,832		49,770		87,845		29,570		72,674				90,137

																								 Adiantamentos por conta de lucros - a receber		A2630000				170,542		170,542		174,166		174,165		174,165		260,666		260,666				429,261				 Imposto sobre o valor acrescentado - IVA a pagar		P2430000				9,212,136		6,497,237		6,830,630		12,023,076		7,036,799		6,071,745		10,402,027				9,095,902

																								 Resultados atribuídos		A2640000				-701,042		-495,343		-701,042		-701,042		-701,042		-24,733		-130,021				-130,021				 Outros impostos - Imposto do selo		P2442000				4				0		31		4		53		-0				-0

																								 Lucros disponíveis - a receber		A2650000				0		0				0		0		0										 Outros impostos - Outros		P2448000				-69,596		-65,324		-59,822		186,422		260,341		118,418		185,581				54,830

																								 Financiamentos concedidos à empresa-mãe - Operações de tesouraria		A2661000		 		499,995		-5		-5		-5		-5		-5		-5				-290,105				 Contribuições para a Segurança Social - Trabalhador		P2451000				1,517,236		1,758,483		2,444,437		1,848,424		1,725,802		2,678,109		1,983,713				3,112,691

																								 Financ conced a subsidiárias, associadas e empreend conj e outras partes relac - Operações de tesouraria		A2671000		 		2,379,540		2,306,680		2,394,119		2,101,680		2,100,680		2,134,181		2,171,819				1,973,729				 Contribuições para a Segurança Social - Entidade patronal		P2452000				1,049,648		1,127,466		1,611,686		957,393		1,032,611		1,521,437		1,084,522				909,067

																								 Consolidado fiscal - Imposto a receber		A2681100				0		0				0		0		2,716		18				18				 Tributos das autarquias locais - IMI		P2461000				33,040		16,520		0		32,493		16,246		0		30,467				0

																								 Consolidado fiscal - Imposto diferido - a receber		A2681200		 		-0		-0				0		0		46,145		3,410				60,890				 Bens abandonados a favor do estado - Dividendos		P2471000				0				0						1,901						2,257

																								 Juros de suprimentos/OTs - Financiamentos concedidos -  empresa-mãe		A2682100		 		5,772		83		8,551		0		0		4						0				 Outras tributações - Outras		P2488000				-150,695		67,861		255,546		83,532		2,673		304,030		96,643				-75,130

																								 Juros de suprimentos/OTs - Financ conced - subsidiárias, associadas e empreend conj e outr partes relac		A2682200		 		30,427		30,427		30,427		-0		-0		-0										 Participantes de capital - Empresa-mãe - OT’s		P2531200				36,966		39,861		36,966		330,304		356,034		36,966		36,967				36,966

																								 Accionistas - Perdas por imparidade acumuladas		A2690000		  		0		0				0		0		0										 Outros participantes – OT’s		P2532200				144,204		144,204		144,204		144,204		144,204		144,204		898,793				144,204

																								 Adiantamentos a fornecedores de investimentos - Activos fixos tangíveis		A2713100		 		5,309		0		0		12,673		0		0										 Subsidiárias, associadas e empreendimentos conjuntos e outras partes relacionadas - OT’s		P2542000				0				0						0		0				0

																								 Devedores por acréscimos de rendimentos - Juros a receber		A2721100		 		31,319		32,253		37,926		47,673		312		6,437		11,110				-153				 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Valor Nominal - Corrente		P2581121				0				0						0		0				0

																								 Devedores por acréscimos de rendimentos - Descontos de quantidade		A2721500		 		9,928		6,944				0		5,379		0		3,088				3,890				 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Desconto		P2581122				-177,582		-311,578		-301,826		-7,858		-4,621		-1,384		-1,153				-115

																								 Devedores por acréscimos de rendimentos - Outros		A2721800		 		1,246,401		2,436,832		1,376,619		1,094,658		2,316,771		323,464		1,465,234				287,844				 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remunerados - Valor nominal - Corrente		P2581221				690,577		648,855		1,842,014		2,430,105		2,293,060		3,573,438		2,563,220				7,958,646

																								 Outros devedores - Investimentos financeiros - Valor de alienação - Corrente		A2781111		 		12,495		12,495		12,495		12,495		12,495		12,495		12,495				506,531				 Outros financiadores - Subsídios reembolsáveis - Titulados por outras instituições - Não remunerados - Desconto		P2581222				-94,961		-82,697		-280,381		-256,736		-244,849		-179,472		-142,025				-119,972

																								 Outros devedores - Propriedades de investimento - Valor de alienação - Corrente		A2781211		 		0		0				0		0		0										 Resultados atribuídos - A pagar		P2640000				272,711		482,036		201,108		351,175		351,394		0		0				233,534

																								 Outros devedores - Activos fixos tangíveis - Valor de alienação - Corrente		A2781311		 		-57,852		-57,852		-57,852		-57,852		-57,852		-57,852		-57,852				-57,852				 Lucros disponíveis - a pagar		P2650000				146,211		19,676		20,626		20,868		20,868		19,977		22,174				20,927

																								 Pagamentos por conta		A2781700		 		126,345		133,953		94,225		77,596		92,508		136,461		189,004				130,737				 Consolidado fiscal - Imposto a pagar		P2681100				0				0		63		63		63		63				894

																								 Devedores Diversos - Devedores por recuperação de gastos		A2781810		 		41,066		40,456		39,742		118,582		70,123		375,485		349,709				557,710				 Consolidado fiscal - Imposto diferido - a pagar		P2681200				0

																								 Devedores Diversos - Rendimentos suplementares		A2781830		 		0		74		504		50,124		0		0		142,038				68				 Juros de suprimentos/OTs - Financiamentos obtidos - empresa-mãe		P2682300				-0				5,967

																								 Devedores Diversos - Subsídios		A2781850		 		68,880		71,568		43,008		0		48,673		65,188		49,932				49,932				 Juros de suprimentos/OTs - Financiamentos obtidos - outras participantes		P2682400				0

																								 Devedores Diversos - Outros		A2781880		 		2,530,963		2,896,415		3,435,602		3,673,665		3,506,453		3,617,252		3,974,442				4,164,901				 Juros de suprimentos/OTs - Financ obtidos - subsidiárias, associadas e empreend conj e outr partes relac		P2682500				-0

																								 Outros credores - Investimentos financeiros - Adiantamentos		A2782130		 		35,583		35,583		35,583		35,583		35,583		35,583		20,583				20,583				 Fornecedores de investimentos - Activos fixos tangíveis - Valor de aquisição - Corrente		P2711111				17,596		403,456		330,339		770,493		373,328		539,986		285,237				1,939,378

																								 Outros devedores - Perdas por imparidade acumuladas		A2790000		 		-3,247		-63,345		-264,328		-264,328		-264,328		-264,328		-264,328								 Credores por acréscimo de gastos - Remunerações a liquidar		P2722100				18,341,261		15,353,435		16,179,218		20,658,282		16,655,908		12,646,326		20,854,200				12,153,614

																								 Gastos a reconhecer - Seguros		A2811000				181,621		455,172		178,635		259,825		309,114		386,684		385,383				766,042				 Credores por acréscimo de gastos - Fornecimentos e serviços		P2722200				4,943,047		5,506,041		4,122,463		4,709,192		5,790,423		3,734,663		6,411,925				3,545,135

																								 Gastos a reconhecer - Rendas		A2812000				7,668		7,446		8,153		6,151		5,113		8,246		7,833				11,162				 Credores por acréscimo de gastos - Outros custos operacionais		P2722300				2,802,557		3,449,021		3,149,129		3,100,454		3,737,056		3,539,975		3,678,899				3,341,396

																								 Gastos a reconhecer - Material de escritório		A2813000				9,171		16,609		4,304		6,573		2,424		4,721		1,310				129				 Credores por acréscimo de gastos - Juros a liquidar		P2722400				492,944		542,801		615,846		438,724		445,272		567,865		417,282				627,807

																								 Gastos a reconhecer - Material publicitário		A2814000				56,168		3,894		151,805		30,835		140,627		224,360		9,185				223,084				 Credores por acréscimo de gastos - Descontos de quantidade		P2722500				1,107,235		1,244,930		1,622,523		1,117,949		1,389,524		1,430,736		1,200,327				1,502,265

																								 Gastos a reconhecer - Material de manutenção		A2816000				585		585		469		469		476		476		0				0				 Credores por acréscimo de gastos - Reclamações		P2722600				343,663		396,206		248,854		284,472		297,708		322,168		290,340				245,215

																								 Gastos a reconhecer - Outros		A2818000				1,210,816		1,565,249		1,023,848		1,995,261		1,831,167		2,148,581		1,352,340				1,816,320				 Credores por acréscimo de gastos - Outros		P2722800				3,493,595		4,758,158		3,668,712		4,348,222		3,350,416		2,982,514		3,067,353				2,620,379

																								    Outros activos CORRENTE						32,502,417		32,557,793		38,180,055		51,168,049		40,630,765		43,650,412		72,232,688				45,569,662				 Credores por subscrição não liberadas		P2750000				0		18,600

																																																		 Adiantamentos por conta de vendas		P2760000														17,568

																																																		 Outros credores - Investimentos financeiros - Valor de aquisição - Corrente		P2782111				0		1,169		1,146		766,624		1,046		992		1,040				1,089

																																																		 Outros credores - Propriedade de investimento - Valor de aquisição - Corrente		P2782211				-0

																																																		 Credores diversos - Donativos		P2782310				-1,119

																																																		 Credores diversos - Quotizações		P2782320				10,448		15,671				10,448		15,671				9,950				374

																																																		 Credores diversos - Outros		P2782380				2,009,202		2,912,432		3,105,206		3,255,553		2,714,669		3,562,156		2,324,079				1,723,010

																																																		 Outros credores - Sindicatos		P2782400				344,452		344,443		253,047		252,980		252,961		252,892		253,015				253,919

																																																		 Outros credores - Credores por recuperação de gastos		P2782600				-0		6,136				449,838		432,812		202,236		516,828				459,078

																																																		 Rendimentos a reconhecer - Subsídios ao investimento		P2821000				6,528,121		6,340,881		5,341,642		4,629,381		4,354,507		3,817,883		3,500,306				3,080,673

																																																		 Rendimentos a reconhecer - Outros		P2828000				-162,513		12,946		23,307		400,561		303,388		139,136		103,618				92,679

																																																		 Ajustamento intragrupo em contas de circulante		P460A				-373,070		70,013		288,133		612,949		-497,453		45,417		-319,359				-103,097

																																																		 Conta de Transição de eliminaçao de intragrupos balanço - circulante		P460L				44,435		44,435		44,435		44,435		44,435		44,435		44,435				44,910

																																																		 Conta de Transição de eliminaçao de intragrupos balanço - ajustamentos manuais		P462L				-0		-0		-0		-0		-0		-0		-0				-0

																																																		 Ajustamentos sobre contas de acréscimos e diferimentos		P487A				-24,064		37,162		4,584		3,387		190,896		-8,482		-46,145				-83,142

																																																		 Conta de Transição de eliminaçao contas de acréscimos e diferimentos		P487L				0		-0		91		903		51		-348		21				-0

																																																		    Outros empréstimos obtidos e credores diversos CORRENTE						55,982,839		75,727,843		74,425,316		89,661,752		77,945,505		72,778,415		84,678,911				72,653,926

																																																												14,896,818						16,872,876		15,049,322				20,538,454
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						Anexo 5 - Demonstração de Resultados Financeiros 						Trimestre:		2

						Unidade de Negócios: 		CA				Unid. Monetária



				RÚBRICA

										REAL										End. Bruto		DP		End. Líquido		End. Médio

										2021



				781		JUROS OBTIDOS DE APLICAÇÕES				17

				781		JUROS OBTIDOS DE EXPLORAÇÃO

				781		JUROS DEBITADOS A EMPRESAS DO GRUPO



				JUROS OBTIDOS						17



				681		JUROS SUPORTADOS DA DÍVIDA BANCÁRIA / OBRIG / LEASING				453

				681		JUROS SUPORTADOS OUTROS EMPRÉSTIMOS OBTIDOS / SWAP				102

				681		JUROS EMPRESAS DO GRUPO

						OUTROS JUROS SUPORTADOS				84

				688		IMPOSTO SELO				56



				JUROS SUPORTADOS						695



				JUROS LÍQUIDOS						-678



				ENDIVIDAMENTO MÉDIO BANCÁRIO LÍQUIDO (SÓ DP)						167,266

																		12/31/20		180,983				180,983		180,983

				ENDIVIDAMENTO BANCÁRIO FINAL LÍQUIDO						156,921								3/31/21		163,895				163,895		172,439

				 														6/30/21		156,921				156,921		167,266



				Resultados Financeiros de Exploração						17





				Juros						695







				Custo Médio do Capital Alheio Bancário e Out. Emp. Obtidos						0.81%





																																										2021.Junho

														Retirar

																														 Perdas por imparidade - Em investimento financeiros		R6530000		-6,832						R6530000		-6,832		R6530000

				R6911100		 Juros suportados - Juros bancários				-378,467				0				-378,467												 Gastos e perdas nos restantes investimentos financeiros - Diferenças de câmbio desfavoráveis		R6867000		3,437						R6867000		3,437		R6867000

				R6911200		 Juros suportados - Juros de suprimentos e de ot’s grupo				15,235				15,235				0												 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas		R6868000		-118,200						R6868000		-118,200		R6868000

				R6911300		 Juros suportados - Juros de outras entidades financiadoras				-68,501				0				-68,501												 Juros suportados - Juros bancários		R6911100		-378,467						R6911100		-378,467		R6911100

				R6913000		 Juros suportados - Juros de mora				-2,286				-2,286				0												 Juros suportados - Juros de suprimentos e de ot’s grupo		R6911200		15,235						R6911200		15,235		R6911200

				R6914000		 Juros suportados - Juros de leasing				-5,695				0				-5,695												 Juros suportados - Juros de outras entidades financiadoras		R6911300		-68,501						R6911300		-68,501		R6911300

				R6915000		 Juros suportados - Juros de factoring				0								0												 Juros suportados - Juros de mora		R6913000		-2,286						R6913000		-2,286		R6913000

				R6917000		 Juros suportados - Juros – desconto de dívidas a pagar				-9,135				-9,135				0												 Juros suportados - Juros de leasing		R6914000		-5,695						R6914000		-5,695		R6914000

				R6918000		 Juros Suportados - Outros				-101,976								-101,976												 Juros suportados - Juros – desconto de dívidas a pagar		R6917000		-9,135						R6917000		-9,135		R6917000

				R6931000		 Imposto do selo - S/ juros				-6,468				0				-6,468												 Juros Suportados - Outros		R6918000		-101,976						R6918000		-101,976		R6918000

				R6932000		 Imposto do selo - S/ capital				-46,379				0				-46,379												 Imposto do selo - S/ juros		R6931000		-6,468						R6931000		-6,468		R6931000

				R6934000		 Imposto do selo - S/ comissão de garantias financeiras				-5				0				-5												 Imposto do selo - S/ capital		R6932000		-46,379						R6932000		-46,379		R6932000

				R6935000		 Imposto do selo - S/ comissão de tomada firme (recorrentes)				-349				0				-349												 Imposto do selo - S/ comissão de garantias financeiras		R6934000		-5						R6934000		-5		R6934000

				R6936000		 Imposto do selo - S/ comissão de imobilização (recorrentes)				-3,105				0				-3,105												 Imposto do selo - S/ comissão de tomada firme (recorrentes)		R6935000		-349						R6935000		-349		R6935000

				R6981100		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)				0				0				0												 Imposto do selo - S/ comissão de imobilização (recorrentes)		R6936000		-3,105						R6936000		-3,105		R6936000

				R6981200		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de Imobilização (recorrentes)				-30,602				0				-30,602												 Custos de garantias financeiras		R6940000		-36,204						R6940000		-36,204		R6940000

				R6981800		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros				-52,981				0				-52,981												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)		R6981100		0						R6981100				R6981100

				R7911000		 Juros obtidos - De depósitos				5,246				0				5,246												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de Imobilização (recorrentes)		R6981200		-30,602						R6981200		-30,602		R6981200

				R7912100		 Juros obtidos - Aplicações de tesouraria				0				0				0												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros		R6981800		-52,981						R6981800		-52,981		R6981800

				R7912200		 Juros obtidos - OT’s do Grupo				17,228				17,228				0												 Reversões - Perdas de imparidade - Em investimentos financeiros		R7623000		-109,347						R7623000		-109,347		R7623000

				R7913000		 Juros obtidos - Financiamentos concedidos a associados e empreendimentos conjuntos				0								0												 Juros obtidos - De depósitos		R7911000		5,246						R7911000		5,246		R7911000

				R7914000		 Juros obtidos - De financiamentos concedidos a subsidiárias				-7,833				-7,833				0												 Juros obtidos - Aplicações de tesouraria		R7912100		0						R7912100				R7912100

				R7916000		 Juros obtidos - Juros de mora				6,012				6,012				0												 Juros obtidos - OT’s do Grupo		R7912200		17,228						R7912200		17,228		R7912200

				R7917000		 Juros obtidos - Juros – desconto de dívidas a receber				0				0				0												 Juros obtidos - De financiamentos concedidos a subsidiárias		R7914000		-7,833						R7914000		-7,833		R7914000

				R7918000		 Juros obtidos - De outros financiamentos concedidos				11,470				0				11,470												 Juros obtidos - De financiamentos obtidos		R7915000		-0						R7915000		-0		R7915000

						    Custos Financeiros Líquidos				-658,591				19,221				-677,812												 Juros obtidos - Juros de mora		R7916000		6,012						R7916000		6,012		R7916000

																		-677,812												 Juros obtidos - De outros financiamentos concedidos		R7918000		11,470						R7918000		11,470		R7918000

																		0																-925,737								-925,737

				R6530000		 Perdas por imparidade - Em investimento financeiros				-6,832				0				-6,832

				R6867000		 Gastos e perdas nos restantes investimentos financeiros - Alienações				3,437				0				3,437

				R6868000		 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas				-118,200

				R6940000		 Custos de garantias financeiras				-36,204				0				-36,204

				R7623000		 Reversões - Perdas de imparidade - Em investimentos financeiros				-109,347				0				-109,347

				R6952000		 Custos de emissão de empréstimos - Custos não diferidos				0				0				0

										-267,145				0				-148,945



										-925,737				19,221				-826,758
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						Anexo 5 - Demonstração de Resultados Financeiros 						Trimestre:		1

						Unidade de Negócios: 		CA				Unid. Monetária



				RÚBRICA

										REAL										End. Bruto		DP		End. Líquido		End. Médio

										2021



				781		JUROS OBTIDOS DE APLICAÇÕES				5

				781		JUROS OBTIDOS DE EXPLORAÇÃO

				781		JUROS DEBITADOS A EMPRESAS DO GRUPO



				JUROS OBTIDOS						5



				681		JUROS SUPORTADOS DA DÍVIDA BANCÁRIA / OBRIG / LEASING				208

				681		JUROS SUPORTADOS OUTROS EMPRÉSTIMOS OBTIDOS / SWAP				61

				681		JUROS EMPRESAS DO GRUPO

						OUTROS JUROS SUPORTADOS				53

				688		IMPOSTO SELO				28



				JUROS SUPORTADOS						349



				JUROS LÍQUIDOS						-345



				ENDIVIDAMENTO MÉDIO BANCÁRIO LÍQUIDO (SÓ DP)						172,439

																		12/31/20		180,983				180,983		180,983

				ENDIVIDAMENTO BANCÁRIO FINAL LÍQUIDO						163,895								3/31/21		163,895				163,895		172,439

				 



				Resultados Financeiros de Exploração						5





				Juros						349







				Custo Médio do Capital Alheio Bancário e Out. Emp. Obtidos						0.80%





																																										2021.Junho

														Retirar

																														 Perdas por imparidade - Em investimento financeiros		R6530000		-12,157						R6530000		-12,157		R6530000

				R6911100		 Juros suportados - Juros bancários				-164,882				0				-164,882												 Gastos e perdas nos restantes investimentos financeiros - Diferenças de câmbio desfavoráveis		R6867000		-174						R6867000		-174		R6867000

				R6911200		 Juros suportados - Juros de suprimentos e de ot’s grupo				39,787				39,787				0												 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas		R6868000		0						R6911100		-164,882		R6911100

				R6911300		 Juros suportados - Juros de outras entidades financiadoras				-39,560				0				-39,560												 Juros suportados - Juros bancários		R6911100		-164,882						R6911200		39,787		R6911200

				R6913000		 Juros suportados - Juros de mora				-2,240				-2,240				0												 Juros suportados - Juros de suprimentos e de ot’s grupo		R6911200		39,787						R6911300		-39,560		R6911300

				R6914000		 Juros suportados - Juros de leasing				-3,146				0				-3,146												 Juros suportados - Juros de outras entidades financiadoras		R6911300		-39,560						R6913000		-2,240		R6913000

				R6915000		 Juros suportados - Juros de factoring				0								0												 Juros suportados - Juros de mora		R6913000		-2,240						R6914000		-3,146		R6914000

				R6917000		 Juros suportados - Juros – desconto de dívidas a pagar				-7,858				-7,858				0												 Juros suportados - Juros de leasing		R6914000		-3,146						R6917000		-7,858		R6917000

				R6918000		 Juros Suportados - Outros				-52,378				9,000				-61,378												 Juros suportados - Juros – desconto de dívidas a pagar		R6917000		-7,858						R6918000		-52,378		R6918000

				R6931000		 Imposto do selo - S/ juros				-2,201				0				-2,201												 Juros Suportados - Outros		R6918000		-52,378						R6931000		-2,201		R6931000

				R6932000		 Imposto do selo - S/ capital				-23,225				0				-23,225												 Imposto do selo - S/ juros		R6931000		-2,201						R6932000		-23,225		R6932000

				R6934000		 Imposto do selo - S/ comissão de garantias financeiras				-2				0				-2												 Imposto do selo - S/ capital		R6932000		-23,225						R6934000		-2		R6934000

				R6935000		 Imposto do selo - S/ comissão de tomada firme (recorrentes)				-263				0				-263												 Imposto do selo - S/ comissão de garantias financeiras		R6934000		-2						R6935000		-263		R6935000

				R6936000		 Imposto do selo - S/ comissão de imobilização (recorrentes)				-1,886				0				-1,886												 Imposto do selo - S/ comissão de tomada firme (recorrentes)		R6935000		-263						R6936000		-1,886		R6936000

				R6981100		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)				0				0				0												 Imposto do selo - S/ comissão de imobilização (recorrentes)		R6936000		-1,886						R6940000		-23,573		R6940000

				R6981200		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de Imobilização (recorrentes)				-27,222				0				-27,222												 Custos de garantias financeiras		R6940000		-23,573						R6981100				R6981100

				R6981800		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros				-25,617				0				-25,617												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)		R6981100		0						R6981200		-27,222		R6981200

				R7911000		 Juros obtidos - De depósitos				3,821				0				3,821												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de Imobilização (recorrentes)		R6981200		-27,222						R6981800		-25,617		R6981800

				R7912100		 Juros obtidos - Aplicações de tesouraria				0				0				0												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros		R6981800		-25,617						R7623000		-129,686		R7623000

				R7912200		 Juros obtidos - OT’s do Grupo				6,999				6,999				0												 Reversões - Perdas de imparidade - Em investimentos financeiros		R7623000		-129,686						R7911000		3,821		R7911000

				R7913000		 Juros obtidos - Financiamentos concedidos a associados e empreendimentos conjuntos				0								0												 Juros obtidos - De depósitos		R7911000		3,821						R7912100				R7912100

				R7914000		 Juros obtidos - De financiamentos concedidos a subsidiárias				288				288				0												 Juros obtidos - Aplicações de tesouraria		R7912100		0						R7912200		6,999		R7912200

				R7916000		 Juros obtidos - Juros de mora				3,976				3,976				0												 Juros obtidos - OT’s do Grupo		R7912200		6,999						R7914000		288		R7914000

				R7917000		 Juros obtidos - Juros – desconto de dívidas a receber				0				0				0												 Juros obtidos - De financiamentos concedidos a subsidiárias		R7914000		288						R7915000		-0		R7915000

				R7918000		 Juros obtidos - De outros financiamentos concedidos				869				0				869												 Juros obtidos - De financiamentos obtidos		R7915000		-0						R7916000		3,976		R7916000

						    Custos Financeiros Líquidos				-294,742				49,952				-344,694												 Juros obtidos - Juros de mora		R7916000		3,976						R7918000		869		R7918000

																		-344,694												 Juros obtidos - De outros financiamentos concedidos		R7918000		869

																		0																-460,332								-460,332

				R6530000		 Perdas por imparidade - Em investimento financeiros				-12,157				0				-12,157

				R6867000		 Gastos e perdas nos restantes investimentos financeiros - Alienações				-174				0				-174

				R6868000		 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas				0

				R6940000		 Custos de garantias financeiras				-23,573				0				-23,573

				R7623000		 Reversões - Perdas de imparidade - Em investimentos financeiros				-129,686				0				-129,686

				R6952000		 Custos de emissão de empréstimos - Custos não diferidos				0				0				0

										-165,590				0				-165,590



										-460,332				49,952				-510,284







Average Cost of Debt Dec21

						Anexo 5 - Demonstração de Resultados Financeiros 						Trimestre:		4

						Unidade de Negócios: 		CA				Unid. Monetária



				RÚBRICA

										REAL										End. Bruto		DP		End. Líquido		End. Médio

										2022



				781		JUROS OBTIDOS DE APLICAÇÕES				14

				781		JUROS OBTIDOS DE EXPLORAÇÃO

				781		JUROS DEBITADOS A EMPRESAS DO GRUPO



				JUROS OBTIDOS						14



				681		JUROS SUPORTADOS DA DÍVIDA BANCÁRIA / OBRIG / LEASING				968

				681		JUROS SUPORTADOS OUTROS EMPRÉSTIMOS OBTIDOS / SWAP				212

				681		JUROS EMPRESAS DO GRUPO

						OUTROS JUROS SUPORTADOS				99

				688		IMPOSTO SELO				128



				JUROS SUPORTADOS						1,407				577

																		12/31/20		180,983				180,983		158,259

				JUROS LÍQUIDOS						-1,393								3/31/21		163,895				163,895		172,439

																		6/30/21		156,921				156,921		167,266

				ENDIVIDAMENTO MÉDIO BANCÁRIO LÍQUIDO (SÓ DP)						157,737				82500				9/30/21		131,237				131,237		158,259

																		12/31/21		155,651				155,651		157,737

				ENDIVIDAMENTO BANCÁRIO FINAL LÍQUIDO						96,525								3/31/22		141,525		45,000		96,525		126,088

				 

				Resultados Financeiros de Exploração						14





				Juros						1,407







				Custo Médio do Capital Alheio Bancário e Out. Emp. Obtidos						0.88%				0.70%





																																										2021.Junho

														Retirar

																														 Perdas por imparidade - Em investimento financeiros		R6530000		289,806						R6530000		289,806		R6530000

				R6911100		 Juros suportados - Juros bancários				-808,033				0				-808,033												 Gastos e perdas nos restantes investimentos financeiros - Diferenças de câmbio desfavoráveis		R6862000		-1,138						R6862000		-1,138		R6862000

				R6911200		 Juros suportados - Juros de suprimentos e de ot’s grupo				10,825				10,825				0												 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas		R6867000		3,437						R6867000		3,437		R6867000

				R6911300		 Juros suportados - Juros de outras entidades financiadoras				-149,687				0				-149,687												 Juros suportados - Juros bancários		R6868000		-252,900						R6868000		-252,900		R6868000

				R6913000		 Juros suportados - Juros de mora				-2,774				-2,774				0												 Juros suportados - Juros de suprimentos e de ot’s grupo		R6911100		-808,033						R6911100		-808,033		R6911100

				R6914000		 Juros suportados - Juros de leasing				-10,108				0				-10,108												 Juros suportados - Juros de outras entidades financiadoras		R6911200		10,825						R6911200		10,825		R6911200

				R6915000		 Juros suportados - Juros de factoring				0								0												 Juros suportados - Juros de mora		R6911300		-149,687						R6911300		-149,687		R6911300

				R6917000		 Juros suportados - Juros – desconto de dívidas a pagar				-39,213				-39,213				0												 Juros suportados - Juros de leasing		R6913000		-2,774						R6913000		-2,774		R6913000

				R6918000		 Juros Suportados - Outros				-212,425								-212,425												 Juros suportados - Juros de factoring		R6914000		-10,108						R6914000		-10,108		R6914000

				R6931000		 Imposto do selo - S/ juros				-15,341				0				-15,341												 Juros suportados - Juros de factoring		R6915000		0						R6917000		-39,213		R6917000

				R6932000		 Imposto do selo - S/ capital				-107,897				0				-107,897												 Juros suportados - Juros – desconto de dívidas a pagar		R6917000		-39,213						R6918000		-212,425		R6918000

				R6934000		 Imposto do selo - S/ comissão de garantias financeiras				-4				0				-4												 Juros Suportados - Outros		R6918000		-212,425						R6931000		-15,341		R6931000

				R6935000		 Imposto do selo - S/ comissão de tomada firme (recorrentes)				-459				0				-459												 Imposto do selo - S/ juros		R6931000		-15,341						R6932000		-107,897		R6932000

				R6936000		 Imposto do selo - S/ comissão de imobilização (recorrentes)				-4,100				0				-4,100												 Imposto do selo - S/ capital		R6932000		-107,897						R6934000		-4		R6934000

				R6981100		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de tomada firme (recorrentes)				-4,891				0				-4,891												 Imposto do selo - S/ comissão de garantias financeiras		R6934000		-4						R6935000		-459		R6935000

				R6981200		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de Imobilização (recorrentes)				-30,602				0				-30,602												 Imposto do selo - S/ comissão de tomada firme (recorrentes)		R6935000		-459						R6936000		-4,100		R6936000

				R6981800		 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros				-63,636				0				-63,636												 Imposto do selo - S/ comissão de imobilização (recorrentes)		R6936000		-4,100						R6940000		-58,298		R6940000

				R7911000		 Juros obtidos - De depósitos				6,599				0				6,599												 Custos de garantias financeiras		R6940000		-58,298						R6952000				R6952000

				R7912100		 Juros obtidos - Aplicações de tesouraria				0				0				0												 Custos de emissão de empréstimos - Custos diferidos		R6951000		0						R6981100		-4,891		R6981100

				R7912200		 Juros obtidos - OT’s do Grupo				61,155				61,155				0												 Custos de emissão de empréstimos - Custos diferidos		R6952000		0						R6981200		-30,602		R6981200

				R7913000		 Juros obtidos - Financiamentos concedidos a associados e empreendimentos conjuntos				0								0												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Comissões de Imobilização (recorrentes)		R6981100		-4,891						R6981800		-63,636		R6981800

				R7914000		 Juros obtidos - De financiamentos concedidos a subsidiárias				11,223				11,223				0												 Outros gastos e perdas de financiamento - Relativos a financiamentos obtidos - Outros		R6981200		-30,602						R7623000		-230,779		R7623000

				R7915000		 Juros obtidos - De financiamentos obtidos				0								0												 Reversões - Perdas de imparidade - Em investimentos financeiros		R6981800		-63,636						R7911000		6,599		R7911000

				R7916000		 Juros obtidos - Juros de mora				15,094				15,094				0												 Juros obtidos - De depósitos		R7623000		-230,779						R7912100				R7912100

				R7917000		 Juros obtidos - Juros – desconto de dívidas a receber				0				0				0												 Juros obtidos - OT’s do Grupo		R7911000		6,599						R7912200		61,155		R7912200

				R7918000		 Juros obtidos - De outros financiamentos concedidos				7,838				0				7,838												 Juros obtidos - De financiamentos concedidos a subsidiárias		R7912100		0						R7914000		11,223		R7914000

						    Custos Financeiros Líquidos				-1,336,437				56,310				-1,392,747												 Juros obtidos - De financiamentos obtidos		R7912200		61,155						R7915000		0		R7915000

																		-1,392,747												 Juros obtidos - Juros de mora		R7914000		11,223						R7916000		15,094

																		0												 Juros obtidos - De outros financiamentos concedidos		R7915000		0						R7918000		7,838

				R6530000		 Perdas por imparidade - Em investimento financeiros				289,806				0				289,806												 Juros obtidos - Juros de mora		R7916000		15,094

				R6862000		 Gastos e perdas nos restantes investimentos financeiros - Alienações				-1,138								-1,138												 Juros obtidos - De outros financiamentos concedidos		R7918000		7,838								-1,586,309

				R6867000		 Gastos e perdas nos restantes investimentos financeiros - Alienações				3,437				0				3,437

				R6868000		 Gastos e perdas nos restantes investimentos financeiros - Outros gastos e perdas				-252,900								-252,900																-1,586,309

				R6940000		 Custos de garantias financeiras				-58,298				0				-58,298

				R7623000		 Reversões - Perdas de imparidade - Em investimentos financeiros				-230,779				0				-230,779

				R6951000		 Custos de emissão de empréstimos - Custos diferidos				0				0				0

				R6952000		 Custos de emissão de empréstimos - Custos não diferidos				0				0				0

										-249,872				0				-249,872



										-1,586,309				56,310				-1,642,619









Sheet2 (2)

										Saldo Final				Saldo Inicial												Saldo Final				Saldo Inicial

						 Derivados - Potencialmente favoráveis - Cobertura de justo valor - Forwards		A1411110		1,435,135				36894.88								 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Forwards		P1412110		28175.15		 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Forwards																								Saldo Final				Saldo Inicial

						 Derivados - Potencialmente favoráveis - Cobertura de justo valor - Opções - Sem prémio		A1411120		11,956				70370.14								 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Opções - Sem prémio		P1412120				 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Opções - Sem prémio

						 Instrumentos financeiros detidos para negociação - Activos financeiros		A1421000		6,888				1659.7930985364								 Outros activos e passivos financeiros (justo valor através de resultados) - Outros passivos financeiros		P1432000		9861000		 Outros activos e passivos financeiros (justo valor através de resultados) - Outros passivos financeiros																				 Participantes de capital - Empresa-mãe - Suprimentos		P2531100		-0.4444673777				587795.55999998

						 Outros activos e passivos financeiros (justo valor através de resultados) - Outros activos financeiros		A1431000		154				2133.82								 Clientes C/C - Valor nominal (saldos credores)		P2111100		46079.1116109802		 Clientes C/C - Valor nominal (saldos credores)																				 Subsidiárias, associadas e empreendimentos conjuntos e outras partes relacionadas - Suprimentos		P2541000		363620.77				394

						 Fornecedores C/C - Valor nominal (saldos devedores)		A2211100		1,440,612				2005047.7980724								 Adiantamentos de clientes		P2180000		28006.4323134856		 Adiantamentos de clientes																				 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Valor Nominal - Não Corrente		P2581123		0				0

						 Adiantamentos a fornecedores		A2280000		21,369,708				8273670.99462126								 Remunerações a pagar - Aos órgãos sociais		P2311000		122790.733982427		 Remunerações a pagar - Aos órgãos sociais																				 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remun - Valor nominal - Não Corrente		P2581223		17189464.8075153				12687826.32

						 Fornecedores - Perdas por imparidade acumuladas		A2290000		-289,533				-294627.460693689								 Remunerações a pagar - Ao pessoal		P2312000		2277154.87194482		 Remunerações a pagar - Ao pessoal																				 Fornecedores de investimentos - Activos fixos tangíveis - Valor de aquisição - Não Corrente		P2711112		25528.5				106422.31

						 Adiantamentos - Aos órgãos sociais		A2321000		6,280				7726.26								 Outras operações - Com os órgãos sociais - Op. Passivas		P2381000		3204.78		 Outras operações - Com os órgãos sociais - Op. Passivas																				 Outros credores - Investimentos financeiros - Valor de aquisição - Não Corrente		P2782112		0				0

						 Adiantamentos - Ao pessoal		A2322000		280,646				139263.079560492								 Outras operações - Com o pessoal - Op. Passivas		P2382000		736983.014907738		 Outras operações - Com o pessoal - Op. Passivas																				 Outros credores - Propriedade de investimento - Valor de aquisição - Não Corrente		P2782212		0.1099999999				0.03

						 Outras operações - Com os órgãos sociais - Op. Activas		A2381000		2,699				192.7								 Retenção de impostos sobre rendimentos - Trabalho dependente		P2421000		1066311.58310605		 Retenção de impostos sobre rendimentos - Trabalho dependente																				    Outros empréstimos obtidos e credores diversos				17578613.7430479				13382438.22

						 Outras operações - Com o pessoal - Op. Activas		A2382000		201,865				94648.2565634789								 Retenção de impostos sobre rendimentos - Trabalho independente		P2422000		15302.320077749		 Retenção de impostos sobre rendimentos - Trabalho independente

						 Retenção de impostos sobre rendimentos - Capitais		A2423000		329,496				-392.4								 Retenção de impostos sobre rendimentos - Capitais		P2423000		2130.6155517595		 Retenção de impostos sobre rendimentos - Capitais

						 Retenção de impostos sobre rendimentos - Património		A2424000		10,964				11192.4539724369								 Retenção de impostos sobre rendimentos - Património		P2424000		31185.7063546293		 Retenção de impostos sobre rendimentos - Património

						 Retenção de impostos sobre rendimentos - Incrementos Patrimoniais		A2425000		-520												 Retenção de impostos sobre rendimentos - Incrementos Patrimoniais		P2425000		7746.75		 Retenção de impostos sobre rendimentos - Incrementos Patrimoniais

						 Retenção de impostos sobre rendimentos - Sobre outros rendimentos		A2428000		511,914				144773.932329231								 Retenção de impostos sobre rendimentos - Sobre outros rendimentos		P2428000		110481.272268692		 Retenção de impostos sobre rendimentos - Sobre outros rendimentos

						 Imposto sobre o valor acrescentado - IVA a receber		A2430000		19,011,050				21336169.4286824								 Imposto sobre o valor acrescentado - IVA a pagar		P2430000		10843031.7890144		 Imposto sobre o valor acrescentado - IVA a pagar

						 Adiantamentos por conta de lucros - a receber		A2630000		429,261				429261								 Outros impostos - Outros		P2448000		186023.881383369		 Outros impostos - Outros

						 Resultados atribuídos		A2640000		-130,021				-130020.87								 Contribuições para a Segurança Social - Trabalhador		P2451000		2355034.85760502		 Contribuições para a Segurança Social - Trabalhador

						 Lucros disponíveis - a receber		A2650000		0				4.66E-10								 Contribuições para a Segurança Social - Entidade patronal		P2452000		454552.437028863		 Contribuições para a Segurança Social - Entidade patronal

						 Financiamentos concedidos à empresa-mãe - Operações de tesouraria		A2661000		-290,105				-290105								 Tributos das autarquias locais - IMI		P2461000		15534.91		 Tributos das autarquias locais - IMI

						 Financ conced a subsidiárias, associadas e empreend conj e outras partes relac - Operações de tesouraria		A2671000		1,385,933				1973728.68000001								 Bens abandonados a favor do estado - Dividendos		P2471000				 Bens abandonados a favor do estado - Dividendos

						 Consolidado fiscal - Imposto a receber		A2681100		66,429				17.5700000046								 Outras tributações - Outras		P2488000		86302.3039844027		 Outras tributações - Outras																												 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Forwards		P1412110		17691.87

						 Consolidado fiscal - Imposto diferido - a receber		A2681200		-0				60889.7700000003								 Participantes de capital - Empresa-mãe - OT’s		P2531200		36966.7860032165		 Participantes de capital - Empresa-mãe - OT’s																												 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Opções - Sem prémio		P1412120

						 Juros de suprimentos/OTs - Financiamentos concedidos -  empresa-mãe		A2682100		0				0								 Outros participantes – OT’s		P2532200		144204		 Outros participantes – OT’s																												 Outros activos e passivos financeiros (justo valor através de resultados) - Outros passivos financeiros		P1432000		15084000

						 Juros de suprimentos/OTs - Financ conced - subsidiárias, associadas e empreend conj e outr partes relac		A2682200		-0				-8.15E-10								 Subsidiárias, associadas e empreendimentos conjuntos e outras partes relacionadas - OT’s		P2542000		-1.34E-08		 Subsidiárias, associadas e empreendimentos conjuntos e outras partes relacionadas - OT’s																												 Clientes C/C - Valor nominal (saldos credores)		P2111100		42634.0210280873

						 Accionistas - Perdas por imparidade acumuladas		A2690000		0				0								 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Valor Nominal - Corrente		P2581121		0.00E+00		 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Valor Nominal - Corrente																												 Adiantamentos de clientes		P2180000		26476.8877958097

						 Adiantamentos a fornecedores de investimentos - Activos fixos tangíveis		A2713100		0				0.01								 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Desconto		P2581122				 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Desconto																												 Remunerações a pagar - Aos órgãos sociais		P2311000		33632.7407119671

						 Devedores por acréscimos de rendimentos - Juros a receber		A2721100		16,239				-152.8500000002								 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remunerados - Valor nominal - Corrente		P2581221		9.65E+05		 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remunerados - Valor nominal - Corrente																												 Remunerações a pagar - Ao pessoal		P2312000		2057944.97540049

						 Devedores por acréscimos de rendimentos - Descontos de quantidade		A2721500		4,467				3890.16								 Outros financiadores - Subsídios reembolsáveis - Titulados por outras instituições - Não remunerados - Desconto		P2581222		-119971.5		 Outros financiadores - Subsídios reembolsáveis - Titulados por outras instituições - Não remunerados - Desconto																												 Outras operações - Com os órgãos sociais - Op. Passivas		P2381000

						 Devedores por acréscimos de rendimentos - Outros		A2721800		135,054				287843.588016297								 Adiantamentos por conta de lucros - a pagar		P2630000		0		ERROR:#N/A																												 Outras operações - Com o pessoal - Op. Passivas		P2382000		752412.098132613

						 Outros devedores - Investimentos financeiros - Valor de alienação - Corrente		A2781111		12,495				506530.962257433								 Resultados atribuídos - A pagar		P2640000		37.9625702761		 Resultados atribuídos - A pagar																												 Retenção de impostos sobre rendimentos - Trabalho dependente		P2421000		1134335.16302771

						 Outros devedores - Propriedades de investimento - Valor de alienação - Corrente		A2781211		0				0.03								 Lucros disponíveis - a pagar		P2650000		23124.4699999997		 Lucros disponíveis - a pagar																												 Retenção de impostos sobre rendimentos - Trabalho independente		P2422000		16674.6835677401

						 Outros devedores - Activos fixos tangíveis - Valor de alienação - Corrente		A2781311		-57,852				-57852.47								 Consolidado fiscal - Imposto a pagar		P2681100		12587.9999999992		 Consolidado fiscal - Imposto a pagar																												 Retenção de impostos sobre rendimentos - Capitais		P2423000		4477.4513484551

						 Pagamentos por conta		A2781700		91,644				130736.666725518								 Consolidado fiscal - Imposto diferido - a pagar		P2681200		-4.37E-11		 Consolidado fiscal - Imposto diferido - a pagar																												 Retenção de impostos sobre rendimentos - Património		P2424000		21869.8986426148

						 Devedores Diversos - Devedores por recuperação de gastos		A2781810		1,408,938				557709.520231322								 Juros de suprimentos/OTs - Financiamentos obtidos - empresa-mãe		P2682300		632		 Juros de suprimentos/OTs - Financiamentos obtidos - empresa-mãe																												 Retenção de impostos sobre rendimentos - Incrementos Patrimoniais		P2425000

						 Devedores Diversos - Rendimentos suplementares		A2781830		96,759				68.43								 Juros de suprimentos/OTs - Financiamentos obtidos - outras participantes		P2682400		0		 Juros de suprimentos/OTs - Financiamentos obtidos - outras participantes																												 Retenção de impostos sobre rendimentos - Sobre outros rendimentos		P2428000		50816.83749844

						 Devedores Diversos - Subsídios		A2781850		58,494				49932								 Juros de suprimentos/OTs - Financ obtidos - subsidiárias, associadas e empreend conj e outr partes relac		P2682500		0		 Juros de suprimentos/OTs - Financ obtidos - subsidiárias, associadas e empreend conj e outr partes relac																												 Imposto sobre o valor acrescentado - IVA a pagar		P2430000		9636380.3478155

						 Devedores Diversos - Outros		A2781880		7,353,165				5792860.44362186								 Fornecedores de investimentos - Activos fixos tangíveis - Valor de aquisição - Corrente		P2711111		360707.206185219		 Fornecedores de investimentos - Activos fixos tangíveis - Valor de aquisição - Corrente																												 Outros impostos - Outros		P2448000		128217.04189488

						 Outros credores - Investimentos financeiros - Adiantamentos		A2782130		0				20583								 Credores por acréscimo de gastos - Remunerações a liquidar		P2722100		17099216.1908162		 Credores por acréscimo de gastos - Remunerações a liquidar																												 Contribuições para a Segurança Social - Trabalhador		P2451000		2669650.60529574

						 Gastos a reconhecer - Seguros		A2811000		1,219,538				766041.946367723								 Credores por acréscimo de gastos - Fornecimentos e serviços		P2722200		4232954.91031595		 Credores por acréscimo de gastos - Fornecimentos e serviços																												 Contribuições para a Segurança Social - Entidade patronal		P2452000		397508.290504161

						 Gastos a reconhecer - Rendas		A2812000		9,401				11161.9979960102								 Credores por acréscimo de gastos - Outros custos operacionais		P2722300		4350792.05913151		 Credores por acréscimo de gastos - Outros custos operacionais																												 Tributos das autarquias locais - IMI		P2461000		31069.82

						 Gastos a reconhecer - Material de escritório		A2813000		413				128.87								 Credores por acréscimo de gastos - Juros a liquidar		P2722400		548081.035651023		 Credores por acréscimo de gastos - Juros a liquidar																												 Bens abandonados a favor do estado - Dividendos		P2471000

						 Gastos a reconhecer - Material publicitário		A2814000		90,080				223084.148928494								 Credores por acréscimo de gastos - Descontos de quantidade		P2722500		1594422.44496483		 Credores por acréscimo de gastos - Descontos de quantidade																												 Outras tributações - Outras		P2488000		71754.8079759567

						 Gastos a reconhecer - Material de manutenção		A2816000		0				0								 Credores por acréscimo de gastos - Reclamações		P2722600		301635.655138837		 Credores por acréscimo de gastos - Reclamações																												 Participantes de capital - Empresa-mãe - OT’s		P2531200		61967.1199999548

						 Gastos a reconhecer - Outros		A2818000		3,135,281				1816320.1517504								 Credores por acréscimo de gastos - Outros		P2722800		2409589.53517957		 Credores por acréscimo de gastos - Outros																												 Outros participantes – OT’s		P2532200		144204

						    Outros activos				59,364,924				43981381.4321016								 Credores por subscrição não liberadas		P2750000		0		 Credores por subscrição não liberadas																												 Subsidiárias, associadas e empreendimentos conjuntos e outras partes relacionadas - OT’s		P2542000		-2.01E-08

																						 Outros credores - Investimentos financeiros - Valor de aquisição - Corrente		P2782111		2932.9870821757		 Outros credores - Investimentos financeiros - Valor de aquisição - Corrente																												 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Valor Nominal - Corrente		P2581121		0

																						 Outros credores - Propriedade de investimento - Valor de aquisição - Corrente		P2782211		0		 Outros credores - Propriedade de investimento - Valor de aquisição - Corrente																												 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Desconto		P2581122		0.08

																						 Credores diversos - Quotizações		P2782320		15671.25		 Credores diversos - Quotizações																												 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remunerados - Valor nominal - Corrente		P2581221		2376945.06

																						 Credores diversos - Juros de outros financiadores		P2782330				ERROR:#N/A																												 Outros financiadores - Subsídios reembolsáveis - Titulados por outras instituições - Não remunerados - Desconto		P2581222		-119971.5

																						 Credores diversos - Outros		P2782380		3307721.08704545		 Credores diversos - Outros																												 Adiantamentos por conta de lucros - a pagar		P2630000		0

																						 Outros credores - Sindicatos		P2782400		256100.744791554		 Outros credores - Sindicatos																												 Resultados atribuídos - A pagar		P2640000		122624.403808699

																						 Outros credores - Acordos não concorrência - Valor nominal		P2782510		12000		 Outros credores - Acordos não concorrência - Valor nominal																												 Lucros disponíveis - a pagar		P2650000		24625926.94

																						 Outros credores - Credores por recuperação de gastos		P2782600		722839.457929318		 Outros credores - Credores por recuperação de gastos																												 Consolidado fiscal - Imposto a pagar		P2681100		36964.1399999977

																						 Rendimentos a reconhecer - Subsídios ao investimento		P2821000		2147619.25571013		 Rendimentos a reconhecer - Subsídios ao investimento																												 Consolidado fiscal - Imposto diferido - a pagar		P2681200		1.89E-10

																						 Rendimentos a reconhecer - Outros		P2828000		192029.090331633		 Rendimentos a reconhecer - Outros																												 Juros de suprimentos/OTs - Financiamentos obtidos - empresa-mãe		P2682300		632

																						 Ajustamento intragrupo em contas de circulante		P460A		94936.8182615633		 Ajustamento intragrupo em contas de circulante																												 Juros de suprimentos/OTs - Financiamentos obtidos - outras participantes		P2682400		0

																						 Conta de Transição de eliminaçao de intragrupos balanço - circulante		P460L		44437.0000004272		 Conta de Transição de eliminaçao de intragrupos balanço - circulante																												 Juros de suprimentos/OTs - Financ obtidos - subsidiárias, associadas e empreend conj e outr partes relac		P2682500		-1.45E-13

																						 Conta de Transição de eliminaçao de intragrupos balanço - ajustamentos manuais		P462L		-9.43E-09		 Conta de Transição de eliminaçao de intragrupos balanço - ajustamentos manuais																												 Fornecedores de investimentos - Activos fixos tangíveis - Valor de aquisição - Corrente		P2711111		606332.72148222

																						 Ajustamentos sobre contas de acréscimos e diferimentos		P487A		-913955.769149131		 Ajustamentos sobre contas de acréscimos e diferimentos																												 Credores por acréscimo de gastos - Remunerações a liquidar		P2722100		20349568.8067192

																						 Conta de Transição de eliminaçao contas de acréscimos e diferimentos		P487L		8.62E-10		 Conta de Transição de eliminaçao contas de acréscimos e diferimentos																												 Credores por acréscimo de gastos - Fornecimentos e serviços		P2722200		5438021.24698447

																						    Outros empréstimos obtidos e credores diversos				66119447.7290941																														 Credores por acréscimo de gastos - Outros custos operacionais		P2722300		3860403.45678394

																																																								 Credores por acréscimo de gastos - Juros a liquidar		P2722400		480300.803808975

																																																								 Credores por acréscimo de gastos - Descontos de quantidade		P2722500		1489706.73484581

																																																								 Credores por acréscimo de gastos - Reclamações		P2722600		287036.035824805

																																																								 Credores por acréscimo de gastos - Outros		P2722800		3081140.92933385

																																																								 Credores por subscrição não liberadas		P2750000		0

																																																								 Outros credores - Investimentos financeiros - Valor de aquisição - Corrente		P2782111		1.12

																																																								 Outros credores - Propriedade de investimento - Valor de aquisição - Corrente		P2782211		0

																																																								 Credores diversos - Quotizações		P2782320		10447.5

																																																								 Credores diversos - Juros de outros financiadores		P2782330

																																																								 Credores diversos - Outros		P2782380		5342275.92198644

																																																								 Outros credores - Sindicatos		P2782400		255242.268784466

																																																								 Outros credores - Credores por recuperação de gastos		P2782600		593434.71

																																																								 Rendimentos a reconhecer - Subsídios ao investimento		P2821000		3137782.85

																																																								 Rendimentos a reconhecer - Outros		P2828000		80764.4448347753

																																																								 Ajustamento intragrupo em contas de circulante		P460A		-175454.654373149

																																																								 Conta de Transição de eliminaçao de intragrupos balanço - circulante		P460L		72110.9700004607

																																																								 Conta de Transição de eliminaçao de intragrupos balanço - ajustamentos manuais		P462L		-9.43E-09

																																																								 Ajustamentos sobre contas de acréscimos e diferimentos		P487A		-127290.753656151

																																																								 Conta de Transição de eliminaçao contas de acréscimos e diferimentos		P487L		2.04E-09

																																																								    Outros empréstimos obtidos e credores diversos				104208664.897809





Outros - Post-it

		EBITDA by BU																																														BALANÇO



		CA + ACR + ACS + ACV																																														ATIVO																																				PASSIVO																																CI172		Amorim Cork Ventures, Lda		Corticeira Amorim, SGPS, S.A.		Amorim Cork Research		OSI		Amorim Cork Services, Lda.		Holding Cortiça



				1H17		9M17		2017		1H18		9M18		2018		1Q19		1H19		9M19		2019		1Q20		1H20		9M20		2020		1Q21		1H21		9M21		2021		1H22		2022		1H23				Outros ativos (ñ corr.)		2018		1Q19		1H19		2019		1Q20		1H20		1H20

Filipe Marques (AIP SGPS): Filipe Marques (AIP SGPS):
A partir de Março22, reclassificou-se algumas contas		9M20		2020		1Q21		1H21		1H21

Filipe Marques (AIP SGPS): Filipe Marques (AIP SGPS):
A partir de Março22, reclassificou-se algumas contas		2021		1H22		2022		1H23				Out. passivos financ. (ñ corr.)		2018		1Q19		1H19		2019		1Q20		1H20		9M20		2020		1Q21		1H21		2021		1H22		2022		1H23				   Custos com pessoal 1S21		-55,022		-904,083		-319,890				-1,229,854		-2,508,849

		• FSE (ACS, ACR e ACT (1H23))		-1.0		-1.5		-2.2		-1.3		-1.8		-2.2		-0.4		-1.0		-1.5		-1.8		-0.7		-1.3		-2.0		-1.7

Filipe Marques: Filipe Marques:
NL Venda STA																																										

Filipe Marques (AIP SGPS): Filipe Marques (AIP SGPS):
A partir de Março22, reclassificou-se algumas contas		-0.4		-1.0		-1.4		-2.1		-1.4		-2.6		-5.4				• Adiantamentos de Fornecedores		4.8		4.8		4.5		3.9		3.9		3.3		3.3		3.3		3.3		3.4		3.4		3.4		3.4		2.7		2.5		4.8				• Bourrassé (Passivo financeiro 40%)		15.5		15.5		15.2		10.0		10.1		10.1		4.9		5.0		5.0		5.0		0.0		0.0		0.0		0.0				   Custos com pessoal 1Q21		-28,991		-439,055		-174,614				-507,940		-1,150,598

		• Pessoal (ACS, CA e ACT (1H23))		-2.4		-3.5		-4.9		-2.7		-3.5		-4.8		-1.0		-2.2		-3.1		-5.0		-1.1		-2.2		-3.1		-5.0		-1.2		-2.5		-3.5		-4.9		-3.4		-6.0		-4.3				• Outros		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-0.0		0.0		0.0		0.0				• Subsídios reembolsáveis 		14.1		13.6		13.8		12.6		12.5		15.8		17.2		16.2		17.7		16.5		14.6		12.5		11.1		9.8				   Custos com pessoal 2021		-99,197		-1,790,266		-523,637				-2,553,938		-4,967,037

		• Imparidade ACR/CAH		-1.0		-1.0		-0.7		0.0		-1.1		0.0		0.0		0.0		0.0		-0.1		-0.1		-0.1		-0.1		-0.1		0.0		0.0		0.0		0.2		0.0		0.4		0.0				TOTAL		4.8		4.8		4.5		3.9		3.9		3.3		3.3		3.3		3.3		3.4		3.4		3.4		3.4		2.7		2.5		4.8				• Aquisição SACI												0.0								0.0				2.0				0.0				   Custos com pessoal 2020		-109,331		-1,363,701		-461,586				-2,901,363		-4,835,982

		• Royalties ACR 		2.0		3.1		4.1		2.1		3.1		4.0		1.1		1.8		1.8		3.3		0.0		1.7		1.7		3.3		0.7		1.7		2.6		3.4		1.5		2.8		1.5																																								• Outros		0.7		0.7		1.0		0.7		0.7		0.4		-0.1		0.1		0.2		0.4		0.0		0.1		0.5		0.5				   Custos com pessoal 2019		-138,328		-1,703,470		-442,844				-2,909,124		-5,193,766

		• Lucro em Stock		0.0		0.5		0.1		-0.4		-0.1		0.2		-1.5		-1.4		-1.5		-1.5		-0.5		-0.3		-0.3		1.4		0.3		0.4		-0.1		0.6		-2.8		-3.2		-3.0																																								TOTAL		30.3		29.8		30.0		23.3		23.2		26.3		22.0		21.2		22.8		21.9		14.6		14.6		11.6		10.3

		• Outros ajust. (ACT (1H23))		-0.9		-1.5		-1.4		-0.2		-0.3		-0.3		-0.8		-0.5		-0.1		0.7		0.3		0.0		0.7		0.6		-0.4		-0.0		0.3		1.7		1.0		3.6		7.0

Filipe Marques (AIP SGPS): Filipe Marques (AIP SGPS):
Custo das vendas da ACT?				Outros ativos financeiros (corr.)		2018		1Q19		1H19		2019		1Q20		1H20		1H20		9M20		2020		1Q21		1H21		1H21		2021		1H22		2022		1H23																																				         Margem Bruta		110,745		-3,284,027		3,185,306		-463,793		5,789,223

		TOTAL OTHER		-3.4		-4.0		-5.1		-2.5		-3.7		-3.2		-2.6		-3.3		-4.4		-4.5		-2.2		-2.2		-3.0		-1.4		-0.9		-1.4		-2.0		-1.1		-5.1		-5.0		-4.2				• Instrumentos Financeiros Derivados 		0.1		0.0		0.1		0.1		0.4		0.9		0.9		0.0		2.0		0.1		0.1		0.1		1.2		0.2		1.1		1.4				Out. passivos financ. (corr.)		2018		1Q19		1H19		2019		1Q20		1H20		9M20		2020		1Q21		1H21		2021		1H22		2022		1H23				R6121000				-3,185,000

																																																• Financiamento subsidiarias		2.1		2.2		2.2		1.7		1.8		1.7		1.7		0.0		1.0		1.1		0.4		0.4		0.9		0.9		0.9		-0.0				• Subsídios reembolsáveis		3.6		3.4		3.7		2.5		1.9		2.4		0.0		1.7		1.9		2.9		2.9		3.6		3.2		2.9				R650L		102,045		-99,027		3,186,362		-463,793		5,535,713

																																																• Investimentos em fundos, seguros de capitalização e similares														0.0										0.0				8.5		8.0		6.2				• Bourrassé (Passivo financeiro)		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		5.0		4.9		4.9		4.9		0.0		0.0

																																																• Adiantamentos Fornecedores		12.2		24.3		38.9		12.6		19.9		36.1		0.0		0.0		9.2		23.2		30.1		0.0		10.3		0.0		0.0		0.0				• Credores por acréscimo gastos		12.6		13.5		15.1		11.9		13.7		14.6		0.0		9.9		11.0		13.1		13.6		17.5		13.2		17.3				   Fornecimento e serviços externos		-15,387		-322,007		-210,007		-48,573		-1,803,150		-2,399,125

		Inter-companhias (Transações por justificar)		-0.1		-0.8		-0.3		-0.1		0.1		0.0																								0.9		0.0		0.0		0.1				• IVA		20.8		24.6		17.0		22.0		23.7		22.2		18.5		0.0		20.8		25.1		19.1		19.1		23.6		22.2		33.8		42.1				• IVA		6.1		13.0		8.7		8.5		14.2		9.6		0.0		15.1		15.2		9.7		6.3		10.3		17.0		26.8				   Custos com pessoal		-96,803		-1,880,530		-444,973				-3,549,342		-5,971,648

																																																• Outros 		0.4		0.8		4.9		2.2		4.8		7.0		14.1		-3.3		2.8		2.5		4.9		8.3		17.6		19.5		7.9		9.4				• Contribuições para a Segurança Social - Trabalhador		4.2		3.2		3.1		4.0		3.0		3.1		0.0		4.3		2.6		2.6		4.2		3.9		5.0		4.0				   Ajustamentos de imparidade de activos		0		415,000								415,000

		R658A																																				-0.1		0.0		0.0		-0.1				TOTAL		35.7		51.9		63.0		38.6		50.6		67.9		35.2		-3.3		35.8		52.0		54.6		27.9		53.5		51.2		51.7		59.0				• Aquisição SACI																				0.0				23.4				0.0				   Outros rendimentos e ganhos		-1,315		982,601		237,947		463,792		100,344		1,783,369

		R660L																																				1.0		0.0		0.0		0.0																																								• Outros 		9.7		8.9		9.2		11.1		7.9		11.3		-9.9		12.9		11.8		12.6		14.1		20.1		19.3		23.2				R658A		-97		-25,544		-4,553				-54,318		-84,512

		R668A																																				0.0		0.0		0.0		0.2																																								TOTAL		41.0		46.9		44.8		42.9		45.6		46.0		-4.9		48.8		47.6		45.8		45.9		83.6		57.7		74.2				R660L		0		993,172						-23,045		970,127

																																																																																																																				R668A		0		13,878						23,045		36,923

																																																Outros ativos (corr.)		2018		1Q19		1H19		2019		1Q20		1H20		1H20		9M20		2020		1Q21		1H21		1H21		2021		1H22		2022		1H23				Outros passivos (corr.)		2018		1Q19		1H19		2019		1Q20		1H20		9M20		2020		1Q21		1H21		2021		1H22		2022		1H23				   Outros gastos e perdas		-3,112		-172,793		-3,103				-8,490		-187,498

																																																• Devedores acréscimo de rendimentos		0.3		0.5		0.2		0.3		0.4		0.3		0.3		0.0		0.5		0.5		1.2		1.2		0.5		0.7		1.2		1.1				• Subsídios não reembolsáveis		3.8		3.5		3.4		3.1		2.9		3.1		0.0		3.1		2.9		3.9		4.3		6.7		8.1		8.0				         Cash Flow operacional (EBITDA)		-5,873		-4,261,757		2,765,169		-48,573		528,586		-1,022,448

																																																• Adiantamentos Fornecedores												-		36.0		0.0		0.0		0.0		0.0		26.7				44.2		18.9		57.4				• Credores por acréscimo gastos - remunerações a liquidar 		12.6		16.5		20.2		12.2		16.5		20.3		0.0		14.1		16.5		20.8		13.3		21.5		15.3		25.0

																																																• Gastos a reconhecer		2.8		2.6		1.8		2.8		3.2		3.7		3.7		0.0		1.9		3.1		2.2		2.2		2.0		3.4		4.0		6.7																																						-107,820		-1,959,236		-416,641		415,220		-4,952,809		-7,021,286

																																																TOTAL		3.1		3.1		1.9		3.1		3.7		4.1		40.0		0.0		2.4		3.6		3.4		30.1		2.5		48.2		24.1		65.2				TOTAL		16.5		20.1		23.7		15.2		19.4		23.5		0.0		17.2		19.4		24.6		17.6		28.3		23.5		33.0



																																																 Derivados - Potencialmente favoráveis - Cobertura de justo valor - Forwards		86,408		6,318		85,186		36,895		360,107		881,830		881,830		0		2,029,515		26,979		22,129		22,129		93,998		95,185		680,242		1,092,250				 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Forwards		556,913		1,147,967		127,111		230,896		304,871		17,692		0		164,071		624,676		835,153		1,115,397		2,392,761		1,984		14,835

																																																 Derivados - Potencialmente favoráveis - Cobertura de justo valor - Opções - Sem prémio																		0						0		0		0		241,773		232,982				 Derivados - Potencialmente desfavoráveis - Cobertura de justo valor - Opções - Sem prémio		7,645		116,078		3,210		3,336		23,507		0		0		0		0		0		2,592		98,301

																																																 Derivados - Potencialmente favoráveis - Cobertura de justo valor - Opções - Sem prémio		43,401		96				70,370		7,156		2,463		2,463		0				18,045		16,114		16,114		300,716		6,251		156,403						 Derivados - Potencialmente desfavoráveis - Cobertura de fluxos de caixa - Forwards		662		0		0		0		0		0		0		0		0		0		8,407		0		322		2,812

																																																 Derivados - Potencialmente favoráveis - Cobertura de fluxos de caixa - Forwards		2,218		-4,511						0		0		0		0		0		2,537				0		270,000				14,384		19,340				 Derivados - Potencialmente desfavoráveis - Cobertura de fluxos de caixa - Opções - Sem prémio		0		18		0		0		31,673		0		0		0		0		0		0		-186,425

																																																 Derivados - Potencialmente favoráveis - Cobertura de fluxos de caixa - Opções - Sem prémio		0		0						0		-507		-507		0		0		41,023		23,330		23,330												 Outros activos e passivos financeiros (justo valor através de resultados) - Outros passivos financeiros		20,410,000		20,492,000		20,239,000		14,962,000		15,022,000		15,084,000		0		9,962,000		9,962,000		9,962,000		4,962,000		4,962,000		0		0

																																																 Instrumentos financeiros detidos para negociação - Activos financeiros		750		750		-7,901		1,660		14,502		38,608		38,608		0		-57,017		-22,264		24,904		24,904		488,900		77,918		-21,299		11,825				 Clientes C/C - Valor nominal (saldos credores)		208,640		59,484		119,910		108,446		25,899		42,634		0		45,756		22,811		422		70,023		3,520		7,146		-256,644

																																																 Outros activos e passivos financeiros (justo valor através de resultados) - Outros activos financeiros		2,394		2,394		2,394		2,134		154		154		154		0		154		154		154		154		154		786		69,076		786				 Adiantamentos de clientes		21,888		17,483		57,389		252,540		48,446		26,477		0		1,480,107		561,516		581,171		1,352,580		670,254		891,790		786,377

																																																 Fornecedores C/C - Valor nominal (saldos devedores)		744,774		2,686,972		197,778		2,005,048		1,359,455		1,064,179		3,043,237		0		253,548		1,644,777		2,266,832		2,266,832		2,101,250		1,003,035		1,652,029		1,089,931				 Remunerações a pagar - Aos órgãos sociais		23,103		32,503		69,591		20,760		21,493		33,633		0		81,125		190,470		57,107		133,887		525,082		114,066		232,999

																																																 Adiantamentos a fornecedores		11,712,658		21,836,350		38,996,664		10,864,430		18,783,502		35,346,714		36,525,378		0		9,248,595		21,807,374		28,072,812		28,072,812		8,536,139		46,157,721		17,694,636		56,827,335				 Remunerações a pagar - Ao pessoal		1,291,636		1,712,541		1,992,282		1,827,938		1,827,136		2,057,945		0		1,732,811		1,883,405		1,949,520		1,685,028		4,137,052		3,884,392		4,910,737

																																																 Fornecedores - Perdas por imparidade acumuladas		-214,259		-214,412		-278,523		-294,627		-282,813		-289,533		-289,533		0		-269,208		-281,242		-281,242		-281,242		-292,642		-292,642		-564,263		-564,535				 Outras operações - Com os órgãos sociais - Op. Passivas		51,962		19,772		0		2,394		781		0		0		95		0		0		2,290		6,128		174,567		6,684

																																																 Adiantamentos - Aos órgãos sociais		19,238		33,808		61,314		7,726		20,354		13,365		13,365		0		11,222		-49,761		64,699		64,699		8,967		40,944		196,161		88,990				 Outras operações - Com o pessoal - Op. Passivas		171,565		19,593		536,703		522,862		513,886		752,412		0		830,993		776,159		775,487		808,253		842,980		856,890		938,241

																																																 Adiantamentos - Ao pessoal		307,160		407,601		407,010		139,263		260,943		183,434		183,434		0		122,175		494,670		252,121		252,121		459,589		956,037		477,489		655,720				 Retenção de impostos sobre rendimentos - Trabalho dependente		1,811,691		1,951,287		1,621,933		1,751,187		1,543,454		1,134,335		0		2,649,522		1,752,842		1,410,428		2,555,386		1,651,575		3,208,955		1,675,068

																																																 Outras operações - Com os órgãos sociais - Op. Activas		16,445		11,235		-4,603		193		3,241		3,098		3,098		0		179		1,059		2,134		2,134		39,536		34,695		43,422		40,384				 Retenção de impostos sobre rendimentos - Trabalho independente		33,827		16,460		14,618		30,458		20,261		16,675		0		30,423		14,896		14,101		22,618		53,704		54,399		35,403

																																																 Outras operações - Com o pessoal - Op. Activas		150,612		181,005		196,633		94,648		168,953		-370,496		167,401		0		259,374		232,272		257,596		257,596		254,142		224,198		221,143		281,480				 Retenção de impostos sobre rendimentos - Capitais		21,882		15,028		38,920		23,098		14,766		4,477		0		2,793		-1,397		55,622		-1,446		54		50		57,458

																																																 Retenção de impostos sobre rendimentos - Capitais		0						-392		109,832		219,664		219,664		0				-10,235		-20,195		-20,195		-392		10,978		-291		0				 Retenção de impostos sobre rendimentos - Património		9,202		19,202		30,727		7,874		16,781		21,870		0		438		438		438						228		23,269

																																																 Retenção de impostos sobre rendimentos - Património		0		8,809		9,634		11,192		11,957		11,492		11,492		0										340		-23,297		-601		-103				 Retenção de impostos sobre rendimentos - Incrementos Patrimoniais		626		626		500		619		619		0		0		619		784		784		619		1,238		2,594		2,160

																																																 Retenção de impostos sobre rendimentos - Sobre outros rendimentos		553,881		657,816		782,540		144,774		697,017		650,225		650,225		0		-243,592		-172,703		475,814		475,814		-1,419		-165								 Retenção de impostos sobre rendimentos - Sobre outros rendimentos		29,570		42,825		72,674		90,137		70,659		50,817		0		72,987		15,537		56,943		41,918		62,531		60,940		274,304

																																																 Retenção de impostos sobre rendimentos - Incrementos Patrimoniais						0		0				0		0		0										23,202		721,792		546,522		579,239				 Imposto sobre o valor acrescentado - IVA a pagar		6,071,745		13,031,183		8,744,309		8,470,421		14,195,398		9,636,380		0		15,093,413		15,186,082		9,700,727		6,271,190		10,253,970		16,961,590		26,801,823

																																																 Imposto sobre o valor acrescentado - IVA a receber		20,782,506		24,632,773		16,987,683		21,961,650		23,731,219		22,151,695		18,453,639		0		20,790,145		25,148,565		19,075,242		19,075,242		23,584,860		22,185,092		33,788,196		42,076,944				 Outros impostos - Imposto do selo		53		4		-0		-0		-0		0		0		0		-14		0		0		0		-476		-67

																																																 Adiantamentos por conta de lucros - a receber		260,666		260,666		260,666		429,261		429,261		429,261		429,261		0		429,261		429,261		429,261		429,261		0		500,000								 Outros impostos - Outros		118,418		76,827		185,581		54,830		125,729		128,217		0		-18,905		447,461		220,038		627,605		926,725		-372,256		-191,231

																																																 Resultados atribuídos		-24,733		-130,021		-130,021		-130,021		-130,021		-130,021		-130,021		0		-73,472		-73,472		-73,472		-73,472		260,293		261,102		1,838		1,839				 Contribuições para a Segurança Social - Trabalhador		2,678,109		2,059,099		1,983,713		3,112,691		2,623,794		2,669,651		0		4,109,094		2,421,652		2,344,443		3,939,724		2,847,696		3,758,090		2,698,255

																																																 Lucros disponíveis - a receber		0														0		0		0		359,145		359,145		9,145		9,145		9,145		9,145				 Contribuições para a Segurança Social - Entidade patronal		1,521,437		1,117,607		1,084,522		909,067		353,364		397,508		0		153,977		191,616		262,544		241,514		1,016,302		1,287,949		1,277,540

																																																 Financiamentos concedidos à empresa-mãe - Operações de tesouraria		-5		-5		-5		-290,105		-290,105		-290,105		-290,105		0		-290,105		-290,105		-249,499		-249,499		76,602		20,189		9,995		-5				 Tributos das autarquias locais - IMI		0				30,467		0		0		31,070		0		0		-65,779		13,741		-110,715		-16,886		-181,296		-6,578

																																																 Financ conced a subsidiárias, associadas e empreend conj e outras partes relac - Operações de tesouraria		2,134,181		2,164,180		2,171,819		1,973,729		2,088,729		1,973,812		1,973,812		0		1,267,433		1,420,210		677,772		677,772		818,577		854,174		881,650		-6,000				 Bens abandonados a favor do estado - Dividendos		1,901						2,257				0		0		5,033		703		749		-2,173		-4,724		-2,981		-20,402

																																																 Consolidado fiscal - Imposto a receber		2,716		2,716		18		18		17		18		18		0		18		31,943		91,145		91,145		368		18		308		159,682				 Outras tributações - Outras		304,030		313,817		96,643		-75,130		-11,051		71,755		0		-11,336		4,989		115,865		306,791		164,931		203,525		186,279

																																																 Consolidado fiscal - Imposto diferido - a receber		46,145		598,637		3,410		60,890		3,410		3,410		3,410		0		7,266		5,754		0		0		0		0		2,302		0				 Participantes de capital - Empresa-mãe - OT’s		36,966		36,967		36,967		36,966		178,124		61,967		0		108,650		82,551		101,228		50,476		265,690		50,231		36,967

																																																 Juros de suprimentos/OTs - Financiamentos concedidos -  empresa-mãe		4						0		0		0		0		0		0		0		0		0		0		0								 Outros participantes – OT’s		144,204		144,204		144,204		144,204		240,352		144,204		0		144,204		144,204		144,204		121,704		121,704		121,704		121,704

																																																 Juros de suprimentos/OTs - Financ conced - subsidiárias, associadas e empreend conj e outr partes relac		-0														0		0		-0		0		-0		0		0								 Subsidiárias, associadas e empreendimentos conjuntos e outras partes relacionadas - OT’s		0						0		0		-0		0		0		-0		-0		0		706		39,360		970

																																																 Accionistas - Perdas por imparidade acumuladas		0														0		0		0		0		0		0		0								 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Valor Nominal - Corrente		0						0		0		0		0		0		0		0		0		0		0		0

																																																 Adiantamentos a fornecedores de investimentos - Activos fixos tangíveis		0		42,000												0		0		0		0		0		0		36,573		140,500		0				 Outros financiadores - Subsídios reembolsáveis - Titulados por bancos - Não Remunerados - Desconto		-1,384		-1,153		-1,153		-115		0		0		0		0		0		0		0		0		0		0

																																																 Devedores por acréscimos de rendimentos - Juros a receber		6,437		1,457		11,110		-153		5,356		11,652		11,652		0		76,225		84,378		83,342		83,342		5,068		59,385		107,532		414,526				 Outros financiadores - Subsídios reembolsáveis - Titul out instituições - Não remunerados - Valor nominal - Corrente		3,573,438		3,436,539		3,683,887		2,464,284		1,886,674		2,376,945		0		1,664,170		1,941,139		2,886,036		2,898,343		3,582,240		3,193,885		2,893,928

																																																 Devedores por acréscimos de rendimentos - Descontos de quantidade		0		4,495		3,088		3,890		5,087		-7,207		-7,207		0		34,491		125,835		98,571		98,571		64,362		205,720		201,887		351,086				 Outros financiadores - Subsídios reembolsáveis - Titulados por outras instituições - Não remunerados - Desconto		-179,472		-160,749		-142,025		-119,972		-119,972		-119,972		0		-59,558		-51,700		-51,700		-28,127		-17,324		-31,261		-22,930

																																																 Devedores por acréscimos de rendimentos - Reclamações		0						0										127,891		127,891		28,149		28,149		56,726		75,695		59,578		106,437				 Resultados atribuídos - A pagar		0						233,534		233,571		122,624		0		57,312		312		0		0		-234,901		0		26,713

																																																 Devedores por acréscimos de rendimentos - Outros		323,464		506,292		154,860		287,844		415,343		320,444		320,444		0		216,293		146,646		1,005,525		1,005,525		352,125		340,304		849,291		245,363				 Lucros disponíveis - a pagar		19,977		19,977		22,174		20,927		20,927		24,625,927		0		18,551		18,551		20,749		21,758		27,710		23,511		-860,809

																																																 Outros devedores - Investimentos financeiros - Valor de alienação - Corrente		12,495		12,495		12,495		506,531		12,495		12,495		12,495		0		12,495		12,495		50,990		50,990		12,495		116,955		115,134		12,495				 Consolidado fiscal - Imposto a pagar		63		15		63		894		66,296		36,964		0		0		10,160		0		5,729		0		629,168		478,424

																																																 Outros devedores - Propriedades de investimento - Valor de alienação - Corrente		0														0		0		0		0		0		0		0								 Consolidado fiscal - Imposto diferido - a pagar												0		0		0		-0		-0		0		0		8,483		60,432

																																																 Outros devedores - Activos fixos tangíveis - Valor de alienação - Corrente		-57,852		-57,852		-57,852		-57,852		-57,852		-57,852		-57,852		0		-57,852		-57,852		-57,852		-57,852		11,691,147		-57,848		-57,852		-57,848				 Juros de suprimentos/OTs - Financiamentos obtidos - empresa-mãe				0		0						632		0		0		170,576		0		0		16,148		0		0

																																																 Pagamentos por conta		136,461		158,320		189,004		130,737		1,093,300		44,556		44,556		0				57,168		67,774		67,774		721,847		696,647		649,701		695,422				 Juros de suprimentos/OTs - Financiamentos obtidos - outras participantes				0		0						0		0		0		0		0		0		0		133		111

																																																 Devedores Diversos - Devedores por recuperação de gastos		375,485		307,608		349,709		557,710		317,810		1,386,009		716,009		0		1,132,417		1,180,661		1,128,693		1,128,693		675,305		859,116		764,259		659,202				 Juros de suprimentos/OTs - Financ obtidos - subsidiárias, associadas e empreend conj e outr partes relac				0		0						-0		0		0		0		0		0		0		0		0

																																																 Devedores Diversos - Sucata														0										0		0		646

																																																 Devedores Diversos - Rendimentos suplementares		0		1,032		142,038		68		60,291		422,740		422,740		0		95,101		45,185		47,579		47,579		159,142		189,504		415,406		675,745				 Fornecedores de investimentos - Activos fixos tangíveis - Valor de aquisição - Corrente		539,986		281,805		285,237		1,939,378		516,083		606,333		0		1,795		650,506		200,932		1,886		6,376		1,957		4,824

																																																 Devedores Diversos - Subsídios		65,188		49,932		49,932		49,932		49,932		61,238		61,238		0		58,389		58,389		58,389		58,389		58,079		57,859		100,575		100,575				 Credores por acréscimo de gastos - Remunerações a liquidar		12,646,326		16,546,106		20,249,763		12,153,614		16,503,799		20,349,569		0		14,099,655		16,511,778		20,751,360		13,308,071		21,524,031		15,337,773		24,950,276

																																																 Devedores Diversos - Outros		3,617,252		3,323,327		7,386,527		4,164,901		5,678,889		7,465,818		11,323,482		0		4,402,565		3,725,372		5,187,940		5,187,940		6,584,496		14,624,223		4,100,476		5,503,298				 Credores por acréscimo de gastos - Fornecimentos e serviços		3,734,663		6,213,134		6,469,280		3,545,135		5,439,431		5,438,021		0		3,208,242		3,958,175		5,174,612		5,789,277		8,604,061		4,545,122		7,497,704

																																																 Outros credores - Investimentos financeiros - Adiantamentos		35,583		35,583		20,583		20,583		20,583		20,583		20,583		0		0		-2,695		-2,659		-2,659		0		0		485						 Credores por acréscimo de gastos - Outros custos operacionais		3,539,975		2,842,908		3,678,899		3,341,396		3,002,907		3,860,403		0		1,556,451		1,983,993		2,112,136		1,797,573		1,893,273		2,122,148		4,003,284

																																																 Outros devedores - Perdas por imparidade acumuladas		-264,328		-264,328		-264,328								0		0		0		0		0		0		0		0								 Credores por acréscimo de gastos - Juros a liquidar		567,865		385,722		417,282		627,807		538,315		480,301		0		517,626		388,972		518,913		475,851		413,920		665,309		838,128

																																																 Outros credores - Propriedade de investimento - Adiantamentos														0										0		0		210,000		210,000		0				 Credores por acréscimo de gastos - Descontos de quantidade		1,430,736		1,083,525		1,200,327		1,502,265		1,359,511		1,489,707		0		623,909		506,503		686,208		915,868		1,189,931		1,107,875		1,013,038

																																																 Gastos a reconhecer - Seguros		386,684		651,962		385,383		766,042		753,426		746,038		746,038		0		629,551		1,185,524		453,286		453,286		708,985		1,238,972		985,082		1,142,396				 Credores por acréscimo de gastos - Reclamações		322,168		242,832		290,340		245,215		162,585		287,036		0		333,416		206,595		225,737		210,984		429,418		-44,805		124,501

																																																 Gastos a reconhecer - Rendas		8,246		4,288		7,833		11,162		13,950		5,994		5,994		0		7,968		7,363		7,313		7,313		12,698		13,447		12,455		5,038				 Credores por acréscimo de gastos - Outros		2,982,514		2,694,040		3,067,353		2,620,379		3,223,921		3,081,141		0		3,665,580		3,954,136		4,350,252		4,376,249		4,986,376		4,782,052		3,816,778

																																																 Gastos a reconhecer - Material de escritório		4,721		7,013		1,310		129		92		379		379		0		152		112		228		228								0				 Credores por subscrição não liberadas												0		0		0		0		0		0		0		0		0

																																																 Gastos a reconhecer - Material publicitário		224,360		78,647		9,185		223,084		326,557		118,588		118,588		0		29,655		53,308		8,871		8,871		2,248		60		5,847		-8,161				 Adiantamentos por conta de vendas		17,568										0		0		0		0		0		-75,049		330,956		245,201		240,126

																																																 Gastos a reconhecer - Material de manutenção		476		0		0		0		0		0		0		0		0		0		0		0		0		6,500		605		0				 Outros credores - Investimentos financeiros - Valor de aquisição - Corrente		992		0		1,040		1,089		1,077		1		0		1,035		1,039		1,030		26,607		23,354,565		2,462,910		2,444,345

																																																 Gastos a reconhecer - Outros		2,148,581		1,854,906		1,352,340		1,816,320		2,143,542		2,877,573		2,877,573		0		1,279,713		1,860,915		1,759,485		1,759,485		1,286,910		2,099,961		2,975,414		5,545,026				 Outros credores - Propriedade de investimento - Valor de aquisição - Corrente												0		0		0		0		0		0		0		0		0

																																																    Outros activos CORRENTE		43,650,412		59,860,354		69,494,914		45,569,662		58,185,671		75,321,810		78,507,037		0		41,530,547		59,015,539		61,412,417		61,412,417		59,423,957		93,616,874		67,736,633		117,987,827				 Credores diversos - Donativos												0		0		0		0		0		0		0		0		226,092

																																																																																				 Credores diversos - Quotizações				4,975		9,950		374		5,224		10,448		0		0		0		0		0		0		0		0

																																																A4158000 - Investimentos em fundos, seguros de capitalização e similares														0										0				8,478,441		8,034,714		6,193,681				 Credores diversos - Outros		3,562,156		2,360,622		3,280,878		3,350,970		3,878,398		5,342,276		0		4,810,863		3,023,106		5,449,377		3,805,270		6,164,030		5,624,850		9,930,251

																																																 H.I.T.E. S.A.																												2,540,613		2,451,637		2,451,637				 Outros credores - Sindicatos		252,892		252,751		253,015		253,919		253,568		255,242		0		252,737		252,500		253,160		254,119		254,312		255,717		256,645

																																																 I.C.A.S. S.p.A.																												5,937,828		5,583,077		3,742,044				 Outros credores - Credores por recuperação de gastos		202,236		531,918		516,828		459,078		269,684		593,435		0		242,154		9,000		6,000		6,000		6,000		6,690		6,690

																																																																																				 Outros credores - Acordos não concorrência - Valor nominal						0		0		0		0		0		9,000		601,760		419,450		821,369		1,534,652		1,163,633		1,871,041

																																																																																				 Rendimentos a reconhecer - Subsídios ao investimento		3,817,883		3,508,388		3,442,951		3,080,673		2,857,200		3,137,783		0		3,115,865		2,937,407		3,280,977		4,325,642		5,482,870		6,998,285		6,632,019

																																																																																				 Rendimentos a reconhecer - Outros		139,136		106,559		103,618		92,679		86,053		80,764		0		301,749		560,768		595,724		67,681		1,249,832		1,129,964		1,379,958

																																																																																				 Ajustamento intragrupo em contas de circulante		45,417		-1,388,030		-319,359		-103,097		-2,209,217		-175,455		0		33,522		414,141		212,616		279,432		166,936		-309,978		-472,085

																																																																																				 Conta de Transição de eliminaçao de intragrupos balanço - circulante		44,435		44,435		44,435		44,910		44,436		72,111		0		44,441		44,437		38,250		43,853		43,169		47,437		44,437

																																																																																				 Conta de Transição de eliminaçao de intragrupos balanço - ajustamentos manuais		-0		-0		-0		-0		-0		-0		0		-0		-0		-0		-0		-0		-0		-0

																																																																																				 Ajustamentos sobre contas de acréscimos e diferimentos		-8,482		1,067,469		-47,522		-83,142		-154,212		-127,291		0		-134,310		-334,547		-290,851		-17,082		23,136		107,306		177,298

																																																																																				 Conta de Transição de eliminaçao contas de acréscimos e diferimentos		-348		0		21		-0		-0		0		0		0		0		-0		-0		-0		-74,350		-0

																																																																																				    Outros empréstimos obtidos e credores diversos CORRENTE		72,778,415		82,516,366		83,738,256		68,162,042		75,058,204		104,208,665		0		71,002,072		71,976,911		75,443,680		63,516,971		111,828,582		81,122,779		107,170,180

																																																																																						16,872,876		15,808,208		16,313,467		16,672,051		12,633,179		41,434,948		0		17,678,710		16,705,408		19,354,750		21,228,671		53,707,606		30,599,677		34,148,853





11 Dividendos

		Dividendos - SLIDE ??

		Dividends - SLIDE ??



										2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		9M2022		2022		1Q23		2023

				Dividendo por ação (€)		Dividend per share (€)				0.100		0.160		0.160		0.190		0.385		0.240		0.260		0.270		0.270		0.185		0.270		0.200		0.290		- 0		0.290

				Payout ratio (%)		Payout ratio (%)				64.8%		84.2%		68.5%		83.3%		143.2%		58.0%		33.7%		49.2%		46.4%		32.8%		55.8%		35.6%		51.6%		0.0%		39.2%

																																						sempre o ano em cada trimestre

										2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		9M2022		2022		1Q23		2023

				Ações em mercado		Issued shares		Qt.		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000		133,000,000

				Cotação de fecho (N-1)		Year-end close (N-1)		€		1.16		1.350		1.600		2.210		3.020		5.948		8.500		10.300		9.000		11.300		11.600		11.280		11.280		10.000		8.720

				Ganho por Ação (N-1)		Earnings per share (N-1)		€		0.163		0.200		0.246		0.242		0.285		0.431		0.772		0.549		0.582		0.564		0.484		0.562		0.562		0.740		0.740

				Payout		Payout		%		64.80%		84.2%		68.5%		83.3%		143.2%		58.0%		33.7%		49.2%		46.4%		32.8%		55.8%		35.6%		51.6%		0.0%		39.2%

				Dividendo por ação		Dividend per share		€		0.100		0.160		0.160		0.190		0.385		0.240		0.260		0.270		0.270		0.185		0.270		0.200		0.290		0.000		0.290

				Total Dividendo 		Total dividend 		M€		0.100		20.2		20.1		23.9		50.2		31.9		34.6		35.9		35.9		24.6		35.9		26.6		38.6		0.0		38.6

				Dividend yield		Dividend Yield		%		10.4%		14.0%		11.3%		9.3%		13.5%		5.5%		3.6%		2.4%		2.5%		1.8%		2.4%		2.0%		2.9%		0.0%		3.0%



						cotação média						1.42		2.04		2.850		4.340		7.303		11.067		10.604		10.062		9.990		11.031		10.158		9.864		9.399		9.664





																																						39.2%

																																						0.29

																																						0.7398120301



Dividend per share (€)	

2016	2017	2018	2019	2020	2021	2022	2023	0.24	0.26	0.27	0.27	0.185	0.27	0.28999999999999998	0.28999999999999998	Payout ratio (%)	

2016	2017	2018	2019	2020	2021	2022	2023	0.58023999999999998	0.33678756476683935	0.49173593328494941	0.46401943428652648	0.32829866438950189	0.55825016323104193	0.51595211022674059	0.39199461586045858	











12 Dividendos 2

		Dividendos - SLIDE ??

		Dividends - SLIDE ??



						2012		2013		2014		2015		2016		2017		2018		2019		2020		1Q21		1H21		2021		1Q22		9M22		2022		1Q23		1H23		9M23		2023

		Qt. de ações transacionadas		Qt. of shares traded		2,856,436		2,184,858		3,481,685		12,693,424		10,801,324		19,290,907		14,884,641		9,481,944		13,353,226		3,249,636		6,416,146		11,448,484		4,729,888		12,090,193		19,946,784		4,306,848		7,389,157		9,617,150		13,258,212

		Cotação da ação (€):		Share price (€):

		Máxima		Maximum		1.650		2.400		3.650		6.290		9.899		13.300		12.000		11.520		11.780		11.700		11.700		12.700		11.360		11.360		11.360		10.060		10.620		10.620		10.620

		Média		Average		1.420		2.040		2.850		4.340		7.303		11.067		10.604		10.062		9.990		10.922		10.587		11.031		10.209		10.158		9.864		9.399		9.733		9.827		9.664

		Mínima		Minimum		1.270		1.560		2.200		2.990		5.200		8.180		8.370		8.710		7.480		10.000		9.860		9.860		9.180		8.840		8.500		8.740		8.740		8.740		8.740

		De fecho do período		Period-end		1.600		2.210		3.020		5.948		8.500		10.300		9.000		11.300		11.600		10.120		10.600		11.280		10.060		9.100		8.720		10.000		9.670		9.730		9.140

		Frequência negocial		Trading Frequency		85.2%		89.3%		96.1%		98.8%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

		Capitalização bolsista no final do período (M€)		Stock market capitalisation at period-end (M€)		212,800,000		293,930,000		402		791		1,131		1,370		1,197		1,503		1,543		1,346		1,410		1,500		1,338		1,210		1,160		1,330		1,286		1,294		1,216







Cotação CASGPS

		  "Historical price chart data"

		Data: 31/12/2018 - 25/07/2019

		CORTICEIRA AMORIM

		ISIN		MIC		Data		Abrir		MÃ¡ximo		MÃ­nimo		Last		Close		Number of Shares		Number of Trades		Turnover		Divisa

		PTCOR0AE0006		Euronext Lisbon		12/31/18		8.72		9		8.63				9		10064		77		89988.02		EUR

		PTCOR0AE0006		Euronext Lisbon		1/2/19		8.71		9.07		8.71				9.05		31805		146		285278.26		EUR

		PTCOR0AE0006		Euronext Lisbon		1/3/19		8.9		9		8.83				8.85		18661		113		165227.49		EUR

		PTCOR0AE0006		Euronext Lisbon		1/4/19		9		9.03		8.8				8.95		63127		249		563669.43		EUR

		PTCOR0AE0006		Euronext Lisbon		1/7/19		9.05		9.25		9.04				9.22		19505		115		178643.56		EUR

		PTCOR0AE0006		Euronext Lisbon		1/8/19		9.22		9.39		9.2				9.3		38264		244		355929.05		EUR

		PTCOR0AE0006		Euronext Lisbon		1/9/19		9.35		9.45		9.3				9.38		20219		93		189776.43		EUR

		PTCOR0AE0006		Euronext Lisbon		1/10/19		9.49		9.49		9.41				9.48		18597		102		176176.13		EUR

		PTCOR0AE0006		Euronext Lisbon		1/11/19		9.43		9.65		9.43				9.46		14885		58		141780.71		EUR

		PTCOR0AE0006		Euronext Lisbon		1/14/19		9.53		9.53		9.4				9.44		13869		64		130935.79		EUR

		PTCOR0AE0006		Euronext Lisbon		1/15/19		9.4		9.52		9.4				9.52		12381		80		117616.75		EUR

		PTCOR0AE0006		Euronext Lisbon		1/16/19		9.4		9.53		9.4				9.47		9623		51		91118.39		EUR

		PTCOR0AE0006		Euronext Lisbon		1/17/19		9.43		9.6		9.43				9.55		17334		76		165311.48		EUR

		PTCOR0AE0006		Euronext Lisbon		1/18/19		9.65		9.73		9.63				9.67		25471		112		246670.22		EUR

		PTCOR0AE0006		Euronext Lisbon		1/21/19		9.45		9.71		9.45				9.66		6287		40		60776.28		EUR

		PTCOR0AE0006		Euronext Lisbon		1/22/19		9.45		9.62		9.45				9.6		7502		54		71861.9		EUR

		PTCOR0AE0006		Euronext Lisbon		1/23/19		9.6		9.7		9.51				9.63		29619		121		285212.78		EUR

		PTCOR0AE0006		Euronext Lisbon		1/24/19		9.71		9.76		9.58				9.58		25451		90		247134.25		EUR

		PTCOR0AE0006		Euronext Lisbon		1/25/19		9.52		9.76		9.52				9.76		12957		73		126222.46		EUR

		PTCOR0AE0006		Euronext Lisbon		1/28/19		9.74		9.79		9.54				9.59		24462		91		235790.4		EUR

		PTCOR0AE0006		Euronext Lisbon		1/29/19		9.52		9.85		9.52				9.73		34747		177		337327.51		EUR

		PTCOR0AE0006		Euronext Lisbon		1/30/19		9.85		9.85		9.52				9.7		66147		239		638614.74		EUR

		PTCOR0AE0006		Euronext Lisbon		1/31/19		9.78		9.84		9.74				9.75		26789		114		261758.29		EUR

		PTCOR0AE0006		Euronext Lisbon		2/1/19		9.78		9.78		9.65				9.77		16677		128		162196.59		EUR

		PTCOR0AE0006		Euronext Lisbon		2/4/19		9.55		9.76		9.55				9.65		17827		105		171886.74		EUR

		PTCOR0AE0006		Euronext Lisbon		2/5/19		9.68		9.68		9.56				9.66		14641		96		141114.98		EUR

		PTCOR0AE0006		Euronext Lisbon		2/6/19		9.68		9.88		9.65				9.85		28594		163		281043.81		EUR

		PTCOR0AE0006		Euronext Lisbon		2/7/19		9.75		9.86		9.73				9.86		33996		98		334630.02		EUR

		PTCOR0AE0006		Euronext Lisbon		2/8/19		9.65		9.98		9.65				9.91		61532		155		609716.59		EUR

		PTCOR0AE0006		Euronext Lisbon		2/11/19		9.93		10.42		9.93				10		43814		208		443153.89		EUR

		PTCOR0AE0006		Euronext Lisbon		2/12/19		10.08		10.08		10				10.08		12042		78		121132.78		EUR

		PTCOR0AE0006		Euronext Lisbon		2/13/19		10.1		10.2		9.85				9.85		20455		103		203430.75		EUR

		PTCOR0AE0006		Euronext Lisbon		2/14/19		9.85		9.94		9.61				9.62		38057		174		371027.14		EUR

		PTCOR0AE0006		Euronext Lisbon		2/15/19		9.84		9.84		9.58				9.79		14020		72		136602.89		EUR

		PTCOR0AE0006		Euronext Lisbon		2/18/19		9.72		9.82		9.72				9.77		17537		75		171667.33		EUR

		PTCOR0AE0006		Euronext Lisbon		2/19/19		9.8		9.81		9.54				9.59		56323		194		543548.66		EUR

		PTCOR0AE0006		Euronext Lisbon		2/20/19		9.69		9.69		9.4				9.48		63656		217		604773.47		EUR

		PTCOR0AE0006		Euronext Lisbon		2/21/19		9.54		9.54		9.48				9.52		22145		117		210642.41		EUR

		PTCOR0AE0006		Euronext Lisbon		2/22/19		9.47		9.55		9.39				9.4		31095		127		294094.13		EUR

		PTCOR0AE0006		Euronext Lisbon		2/25/19		9.4		9.46		9.31				9.37		29767		181		279512.54		EUR

		PTCOR0AE0006		Euronext Lisbon		2/26/19		9.5		9.5		9.38				9.46		50359		228		476138.11		EUR

		PTCOR0AE0006		Euronext Lisbon		2/27/19		9.47		9.75		9.42				9.69		75941		250		729753.93		EUR

		PTCOR0AE0006		Euronext Lisbon		2/28/19		9.8		10.08		9.74				10.08		90020		299		893598.37		EUR

		PTCOR0AE0006		Euronext Lisbon		3/1/19		10.08		10.3		9.98				10.26		64219		201		651603.17		EUR

		PTCOR0AE0006		Euronext Lisbon		3/4/19		10.3		10.38		10.18				10.3		69589		226		714008.7		EUR

		PTCOR0AE0006		Euronext Lisbon		3/5/19		10.4		10.68		10.3				10.68		73068		282		767121.54		EUR

		PTCOR0AE0006		Euronext Lisbon		3/6/19		10.68		11.02		10.68				10.98		66823		294		730425.42		EUR

		PTCOR0AE0006		Euronext Lisbon		3/7/19		11		11		10.74				10.78		41894		194		455276.98		EUR

		PTCOR0AE0006		Euronext Lisbon		3/8/19		10.72		10.72		10.5				10.72		38657		176		412600.1		EUR

		PTCOR0AE0006		Euronext Lisbon		3/11/19		10.78		10.84		10.58				10.84		29093		113		312530.6		EUR

		PTCOR0AE0006		Euronext Lisbon		3/12/19		10.88		10.88		10.58				10.66		21136		100		226106.22		EUR

		PTCOR0AE0006		Euronext Lisbon		3/13/19		10.8		10.8		10.64				10.68		36746		141		392855.74		EUR

		PTCOR0AE0006		Euronext Lisbon		3/14/19		10.68		10.76		10.64				10.7		30455		167		325392.64		EUR

		PTCOR0AE0006		Euronext Lisbon		3/15/19		10.7		10.76		10.64				10.64		80747		89		859628.32		EUR

		PTCOR0AE0006		Euronext Lisbon		3/18/19		10.66		10.84		10.64				10.84		23348		89		251187.66		EUR

		PTCOR0AE0006		Euronext Lisbon		3/19/19		10.84		10.84		10.72				10.72		15595		67		167823.92		EUR

		PTCOR0AE0006		Euronext Lisbon		3/20/19		10.72		10.78		10.72				10.78		21788		73		234651.44		EUR

		PTCOR0AE0006		Euronext Lisbon		3/21/19		10.76		10.76		10.68				10.7		17304		65		185166.38		EUR

		PTCOR0AE0006		Euronext Lisbon		3/22/19		10.78		10.78		10.4				10.64		74709		233		793150.1		EUR

		PTCOR0AE0006		Euronext Lisbon		3/25/19		10.4		10.58		10.4				10.54		21341		106		224017.58		EUR

		PTCOR0AE0006		Euronext Lisbon		3/26/19		10.5		10.6		10.5				10.56		48586		138		512824.54		EUR

		PTCOR0AE0006		Euronext Lisbon		3/27/19		10.56		10.66		10.54				10.66		14881		94		157933.76		EUR

		PTCOR0AE0006		Euronext Lisbon		3/28/19		10.56		10.7		10.54				10.7		17689		95		187908		EUR

		PTCOR0AE0006		Euronext Lisbon		3/29/19		10.6		10.8		10.5				10.64		71876		207		765739.66		EUR

		PTCOR0AE0006		Euronext Lisbon		4/1/19		10.8		10.8		10.44				10.48		23562		158		249179.44		EUR

		PTCOR0AE0006		Euronext Lisbon		4/2/19		10.48		10.7		10.32				10.56		34655		169		363824.38		EUR

		PTCOR0AE0006		Euronext Lisbon		4/3/19		10.5		10.68		10.36				10.56		27967		115		295702.04		EUR

		PTCOR0AE0006		Euronext Lisbon		4/4/19		10.6		10.6		10.38				10.42		30830		151		323358.88		EUR

		PTCOR0AE0006		Euronext Lisbon		4/5/19		10.42		10.44		10.34				10.38		23089		135		239773.86		EUR

		PTCOR0AE0006		Euronext Lisbon		4/8/19		10.36		10.5		10.04				10.18		87361		234		889083.36		EUR

		PTCOR0AE0006		Euronext Lisbon		4/9/19		10.2		10.26		9.82				10.12		69415		244		700266.23		EUR

		PTCOR0AE0006		Euronext Lisbon		4/10/19		10.26		10.3		10				10.3		38019		177		386645.32		EUR

		PTCOR0AE0006		Euronext Lisbon		4/11/19		10.22		10.3		10.22				10.22		5195		46		53238.26		EUR

		PTCOR0AE0006		Euronext Lisbon		4/12/19		10.2		10.36		10.2				10.36		9408		48		97236.74		EUR

		PTCOR0AE0006		Euronext Lisbon		4/15/19		10.36		10.44		10.36				10.38		23846		109		247918		EUR

		PTCOR0AE0006		Euronext Lisbon		4/16/19		10.38		10.58		10.38				10.56		26185		102		274497.1		EUR

		PTCOR0AE0006		Euronext Lisbon		4/17/19		10.54		10.58		10.38				10.56		22523		104		236149.88		EUR

		PTCOR0AE0006		Euronext Lisbon		4/18/19		10.56		10.6		10.54				10.54		20192		82		213018.3		EUR

		PTCOR0AE0006		Euronext Lisbon		4/23/19		10.56		10.7		10.56				10.7		26931		119		287141.9		EUR

		PTCOR0AE0006		Euronext Lisbon		4/24/19		10.7		10.74		10.66				10.7		16579		98		177433.28		EUR

		PTCOR0AE0006		Euronext Lisbon		4/25/19		10.76		10.78		10.64				10.68		29905		100		319530.38		EUR

		PTCOR0AE0006		Euronext Lisbon		4/26/19		10.5		10.58		10.48				10.54		27970		160		294705.32		EUR

		PTCOR0AE0006		Euronext Lisbon		4/29/19		10.58		10.64		10.52				10.64		35017		127		371074.12		EUR

		PTCOR0AE0006		Euronext Lisbon		4/30/19		10.56		10.76		10.56				10.74		27232		145		291428.82		EUR

		PTCOR0AE0006		Euronext Lisbon		5/2/19		10.76		10.76		10.52				10.64		14678		96		155864.06		EUR

		PTCOR0AE0006		Euronext Lisbon		5/3/19		10.8		10.8		10.6				10.72		13078		85		139725.8		EUR

		PTCOR0AE0006		Euronext Lisbon		5/6/19		10.78		10.78		10.5				10.5		22199		108		235476.34		EUR

		PTCOR0AE0006		Euronext Lisbon		5/7/19		10.46		10.46		10.2				10.32		45457		177		467501.98		EUR

		PTCOR0AE0006		Euronext Lisbon		5/8/19		10.5		10.5		10.3				10.3		12899		94		134044.06		EUR

		PTCOR0AE0006		Euronext Lisbon		5/9/19		10.26		10.4		10				10.4		141592		228		1460188.2		EUR

		PTCOR0AE0006		Euronext Lisbon		5/10/19		10.62		10.62		10.3				10.34		76521		86		795468.84		EUR

		PTCOR0AE0006		Euronext Lisbon		5/13/19		10.34		10.34		10.1				10.12		22657		116		229559.08		EUR

		PTCOR0AE0006		Euronext Lisbon		5/14/19		10.36		10.36		10.18				10.18		8288		74		84596.26		EUR

		PTCOR0AE0006		Euronext Lisbon		5/15/19		10.36		10.36		10.2				10.22		4137		60		42312.04		EUR

		PTCOR0AE0006		Euronext Lisbon		5/16/19		10		10.4		10				10.38		81039		205		817000.62		EUR

		PTCOR0AE0006		Euronext Lisbon		5/17/19		10.38		10.46		10.28				10.46		14069		78		145961.96		EUR

		PTCOR0AE0006		Euronext Lisbon		5/20/19		10.46		10.46		10.32				10.32		7910		98		82089.28		EUR

		PTCOR0AE0006		Euronext Lisbon		5/21/19		10.34		10.4		10.34				10.4		12049		85		125103.54		EUR

		PTCOR0AE0006		Euronext Lisbon		5/22/19		10.34		10.68		10.34				10.64		45778		137		480901.94		EUR

		PTCOR0AE0006		Euronext Lisbon		5/23/19		10.66		10.78		10.52				10.58		52364		217		558134.28		EUR

		PTCOR0AE0006		Euronext Lisbon		5/24/19		10.54		10.54		10.3				10.32		50208		233		519631.06		EUR

		PTCOR0AE0006		Euronext Lisbon		5/27/19		10.54		10.54		10.2				10.22		88729		280		916919.86		EUR

		PTCOR0AE0006		Euronext Lisbon		5/28/19		10.38		10.4		10.24				10.4		27635		144		286406.04		EUR

		PTCOR0AE0006		Euronext Lisbon		5/29/19		10.22		10.36		10.22				10.34		30710		70		317411.24		EUR

		PTCOR0AE0006		Euronext Lisbon		5/30/19		10.36		10.4		10.16				10.16		27708		91		282860.42		EUR

		PTCOR0AE0006		Euronext Lisbon		5/31/19		10.36		10.36		10.16				10.3		31944		164		328305.32		EUR

		PTCOR0AE0006		Euronext Lisbon		6/3/19		10.36		10.36		10.16				10.26		24581		106		251316.82		EUR

		PTCOR0AE0006		Euronext Lisbon		6/4/19		10.18		10.22		10.16				10.18		17231		130		175485.94		EUR

		PTCOR0AE0006		Euronext Lisbon		6/5/19		10.06		10.2		9.9				9.97		96690		367		967301.17		EUR

		PTCOR0AE0006		Euronext Lisbon		6/6/19		10.2		10.2		9.85				9.92		37791		181		375449.52		EUR

		PTCOR0AE0006		Euronext Lisbon		6/7/19		9.85		10.04		9.85				9.97		39971		206		398087.08		EUR

		PTCOR0AE0006		Euronext Lisbon		6/10/19		9.9		10.18		9.9				10.18		21338		147		215669.59		EUR

		PTCOR0AE0006		Euronext Lisbon		6/11/19		10.04		10.18		10.04				10.16		13532		119		137360.08		EUR

		PTCOR0AE0006		Euronext Lisbon		6/12/19		9.92		10.18		9.92				10.06		46081		239		462799.22		EUR

		PTCOR0AE0006		Euronext Lisbon		6/13/19		10.04		10.2		10.04				10.18		16152		108		164106.94		EUR

		PTCOR0AE0006		Euronext Lisbon		6/14/19		9.98		10.12		9.98				10.08		8433		60		85034.06		EUR

		PTCOR0AE0006		Euronext Lisbon		6/17/19		9.9		10.18		9.9				10.16		20900		98		211861.7		EUR

		PTCOR0AE0006		Euronext Lisbon		6/18/19		10.16		10.2		10.04				10.18		17854		94		181232.62		EUR

		PTCOR0AE0006		Euronext Lisbon		6/19/19		10.06		10.2		10.06				10.06		17613		94		177585.42		EUR

		PTCOR0AE0006		Euronext Lisbon		6/20/19		10.08		10.2		9.99				10.2		17408		94		175994.18		EUR

		PTCOR0AE0006		Euronext Lisbon		6/21/19		10		10.56		10				10.56		262120		321		2751475.42		EUR

		PTCOR0AE0006		Euronext Lisbon		6/24/19		10.5		10.6		10.42				10.56		18530		146		194914.26		EUR

		PTCOR0AE0006		Euronext Lisbon		6/25/19		10.52		10.52		10.26				10.32		24570		119		254526.64		EUR

		PTCOR0AE0006		Euronext Lisbon		6/26/19		10.24		10.26		10.18				10.18		10351		106		105725.38		EUR

		PTCOR0AE0006		Euronext Lisbon		6/27/19		10.1		10.2		10.06				10.16		32166		134		326120.14		EUR

		PTCOR0AE0006		Euronext Lisbon		6/28/19		10.16		10.18		10.1				10.18		24522		138		249108.08		EUR

		PTCOR0AE0006		Euronext Lisbon		7/1/19		10.22		10.3		10.14				10.16		29008		153		295824.08		EUR

		PTCOR0AE0006		Euronext Lisbon		7/2/19		10.12		10.26		10.12				10.2		15816		95		161446.8		EUR

		PTCOR0AE0006		Euronext Lisbon		7/3/19		10.12		10.24		10.12				10.24		36480		205		372737.04		EUR

		PTCOR0AE0006		Euronext Lisbon		7/4/19		10.28		10.42		10.24				10.38		56902		174		586340.34		EUR

		PTCOR0AE0006		Euronext Lisbon		7/5/19		10.46		10.46		10.14				10.2		42029		179		429035.84		EUR

		PTCOR0AE0006		Euronext Lisbon		7/8/19		10.12		10.2		10.1				10.16		13792		99		139965.76		EUR

		PTCOR0AE0006		Euronext Lisbon		7/9/19		10.1		10.1		10				10.02		34057		90		341532.72		EUR

		PTCOR0AE0006		Euronext Lisbon		7/10/19		10.02		10.1		9.9				9.96		23215		90		232055.81		EUR

		PTCOR0AE0006		Euronext Lisbon		7/11/19		9.94		10.02		9.85				9.87		36583		162		362291.64		EUR

		PTCOR0AE0006		Euronext Lisbon		7/12/19		9.85		9.94		9.85				9.92		7582		82		75145.57		EUR

		PTCOR0AE0006		Euronext Lisbon		7/15/19		9.9		9.95		9.88				9.9		46487		138		459955.6		EUR

		PTCOR0AE0006		Euronext Lisbon		7/16/19		9.9		9.95		9.86				9.88		52476		203		519039.42		EUR

		PTCOR0AE0006		Euronext Lisbon		7/17/19		9.8		9.92		9.71				9.86		41998		148		412579.94		EUR

		PTCOR0AE0006		Euronext Lisbon		7/18/19		9.85		9.87		9.72				9.8		39805		134		390128.92		EUR

		PTCOR0AE0006		Euronext Lisbon		7/19/19		9.9		9.92		9.7				9.79		15041		115		147337.83		EUR

		PTCOR0AE0006		Euronext Lisbon		7/22/19		9.91		9.91		9.72				9.72		13819		99		135314.09		EUR

		PTCOR0AE0006		Euronext Lisbon		7/23/19		9.75		9.78		9.7				9.72		18207		85		177241.46		EUR

		PTCOR0AE0006		Euronext Lisbon		7/24/19		9.87		9.87		9.6				9.64		52763		202		511100.14		EUR

		PTCOR0AE0006		Euronext Lisbon		7/25/19		9.61		9.7		9.56				9.63		28841		127		277562.08		EUR

		PTCOR0AE0006		Euronext Lisbon		7/26/19		9.55		9.61		9.5				9.56		13526		88		129460.87		EUR

		PTCOR0AE0006		Euronext Lisbon		7/29/19		9.7		9.75		9.61				9.7		53040		159		514578.83		EUR

		PTCOR0AE0006		Euronext Lisbon		7/30/19		9.75		9.86		9.71				9.74		18872		87		184192.18		EUR

		PTCOR0AE0006		Euronext Lisbon		7/31/19		9.76		9.82		9.7				9.73		62988		155		612822.43		EUR

		PTCOR0AE0006		Euronext Lisbon		8/1/19		9.72		9.72		9.61				9.63		27941		120		269563.74		EUR

		PTCOR0AE0006		Euronext Lisbon		8/2/19		9.65		9.66		9.57				9.59		16603		99		159274.06		EUR

		PTCOR0AE0006		Euronext Lisbon		8/5/19		9.6		9.64		9.5				9.53		22614		107		216127.25		EUR

		PTCOR0AE0006		Euronext Lisbon		8/6/19		9.52		9.55		9.5				9.5		31187		116		296470.66		EUR

		PTCOR0AE0006		Euronext Lisbon		8/7/19		9.47		9.54		9.33				9.35		29374		233		276685.6		EUR

		PTCOR0AE0006		Euronext Lisbon		8/8/19		9.4		9.42		9.23				9.25		72694		237		673497.4		EUR

		PTCOR0AE0006		Euronext Lisbon		8/9/19		9.22		9.23		9.05				9.08		59727		286		545067.84		EUR

		PTCOR0AE0006		Euronext Lisbon		8/12/19		9.11		9.11		9				9		60634		164		546145.06		EUR

		PTCOR0AE0006		Euronext Lisbon		8/13/19		9		9.16		8.96				9.07		21143		65		190780.82		EUR

		PTCOR0AE0006		Euronext Lisbon		8/14/19		9.25		9.25		9				9.01		17278		91		156107.42		EUR

		PTCOR0AE0006		Euronext Lisbon		8/15/19		9.22		9.22		9				9.04		20534		74		185333.4		EUR

		PTCOR0AE0006		Euronext Lisbon		8/16/19		9.01		9.08		9.01				9.07		19157		79		173089.39		EUR

		PTCOR0AE0006		Euronext Lisbon		8/19/19		9.1		9.1		9				9		16537		96		149628.4		EUR

		PTCOR0AE0006		Euronext Lisbon		8/20/19		9.21		9.21		9				9.01		36161		133		326503.39		EUR

		PTCOR0AE0006		Euronext Lisbon		8/21/19		9.03		9.17		9.01				9.02		14564		82		131481.91		EUR

		PTCOR0AE0006		Euronext Lisbon		8/22/19		9.1		9.1		9.01				9.04		10080		51		91332.94		EUR

		PTCOR0AE0006		Euronext Lisbon		8/23/19		9.05		9.05		8.98				9		34715		121		312678.14		EUR

		PTCOR0AE0006		Euronext Lisbon		8/26/19		9.02		9.03		8.94				8.94		17113		79		153582.99		EUR

		PTCOR0AE0006		Euronext Lisbon		8/27/19		8.94		9.15		8.94				9.14		120814		221		1091886.77		EUR

		PTCOR0AE0006		Euronext Lisbon		8/28/19		9.15		9.15		9.02				9.13		12023		93		109435.78		EUR

		PTCOR0AE0006		Euronext Lisbon		8/29/19		9.14		9.14		9				9.1		20291		99		184117.02		EUR

		PTCOR0AE0006		Euronext Lisbon		8/30/19		9.1		9.15		9.09				9.15		21545		126		196913.28		EUR

		PTCOR0AE0006		Euronext Lisbon		9/2/19		9.14		9.19		9.11				9.15		20864		120		190833.74		EUR

		PTCOR0AE0006		Euronext Lisbon		9/3/19		9.12		9.18		9.11				9.17		20162		106		184498.02		EUR

		PTCOR0AE0006		Euronext Lisbon		9/4/19		9.25		9.34		9.25				9.3		29521		176		274318.57		EUR

		PTCOR0AE0006		Euronext Lisbon		9/5/19		9.35		9.44		9.35				9.42		17181		84		161425.38		EUR

		PTCOR0AE0006		Euronext Lisbon		9/6/19		9.46		9.46		9.37				9.4		49779		147		468089.77		EUR

		PTCOR0AE0006		Euronext Lisbon		9/9/19		9.49		9.5		9.4				9.5		45062		104		427903.9		EUR

		PTCOR0AE0006		Euronext Lisbon		9/10/19		9.5		9.76		9.46				9.7		51307		129		490531.92		EUR

		PTCOR0AE0006		Euronext Lisbon		9/11/19		9.78		9.94		9.77				9.83		60848		201		598803.99		EUR

		PTCOR0AE0006		Euronext Lisbon		9/12/19		9.9		9.95		9.78				9.93		74173		289		731812.89		EUR

		PTCOR0AE0006		Euronext Lisbon		9/13/19		9.95		10.26		9.95				10.12		111989		327		1124715.12		EUR

		PTCOR0AE0006		Euronext Lisbon		9/16/19		10.1		10.1		9.96				10.02		30343		114		304162.9		EUR

		PTCOR0AE0006		Euronext Lisbon		9/17/19		10		10.02		9.9				9.91		14063		152		139873.22		EUR

		PTCOR0AE0006		Euronext Lisbon		9/18/19		9.9		9.93		9.88				9.91		10091		80		99956.58		EUR

		PTCOR0AE0006		Euronext Lisbon		9/19/19		9.71		10.06		9.71				10.06		29092		151		290046.93		EUR

		PTCOR0AE0006		Euronext Lisbon		9/20/19		9.91		10.08		9.91				9.99		60976		147		609677.41		EUR

		PTCOR0AE0006		Euronext Lisbon		9/23/19		10		10.1		9.98				10.02		16127		128		161708.51		EUR

		PTCOR0AE0006		Euronext Lisbon		9/24/19		10.06		10.08		9.95				10.08		20747		175		208359.1		EUR

		PTCOR0AE0006		Euronext Lisbon		9/25/19		10.06		10.08		10.02				10.04		50784		195		510695.54		EUR

		PTCOR0AE0006		Euronext Lisbon		9/26/19		10.02		10.04		9.98				10.02		7832		55		78415.8		EUR

		PTCOR0AE0006		Euronext Lisbon		9/27/19		10.06		10.06		9.88				9.92		14300		99		142249.81		EUR

		PTCOR0AE0006		Euronext Lisbon		9/30/19		9.84		9.98		9.8				9.97		45935		273		454499.14		EUR

		PTCOR0AE0006		Euronext Lisbon		01/10/2019		9.96		9.99		9.8				9.8		59762		255		591270		EUR

		PTCOR0AE0006		Euronext Lisbon		02/10/2019		9.99		9.99		9.55				9.55		37365		179		361469		EUR

		PTCOR0AE0006		Euronext Lisbon		03/10/2019		9.85		9.85		9.5				9.54		16289		101		156217		EUR

		PTCOR0AE0006		Euronext Lisbon		04/10/2019		9.5		9.59		9.49				9.49		26970		93		256229		EUR

		PTCOR0AE0006		Euronext Lisbon		07/10/2019		9.56		9.56		9.26				9.36		66783		253		625572		EUR

		PTCOR0AE0006		Euronext Lisbon		08/10/2019		9.33		9.59		9.31				9.56		28707		154		271672		EUR

		PTCOR0AE0006		Euronext Lisbon		09/10/2019		9.57		9.77		9.57				9.63		9128		62		88193		EUR

		PTCOR0AE0006		Euronext Lisbon		10/10/2019		9.64		9.75		9.64				9.68		14421		95		139626		EUR

		PTCOR0AE0006		Euronext Lisbon		11/10/2019		9.51		9.81		9.51				9.8		19450		92		189927		EUR

		PTCOR0AE0006		Euronext Lisbon		14/10/2019		9.69		9.76		9.69				9.74		18604		75		180643		EUR

		PTCOR0AE0006		Euronext Lisbon		15/10/2019		9.7		9.79		9.62				9.64		17880		116		172780		EUR

		PTCOR0AE0006		Euronext Lisbon		16/10/2019		9.79		9.79		9.68				9.71		9892		77		96149		EUR

		PTCOR0AE0006		Euronext Lisbon		17/10/2019		9.73		9.9		9.62				9.9		86119		211		847236		EUR

		PTCOR0AE0006		Euronext Lisbon		18/10/2019		9.96		10.02		9.79				9.85		33023		174		327552		EUR

		PTCOR0AE0006		Euronext Lisbon		21/10/2019		9.84		9.99		9.74				9.97		38118		147		376903		EUR

		PTCOR0AE0006		Euronext Lisbon		22/10/2019		9.95		9.97		9.85				9.96		16113		112		159604		EUR

		PTCOR0AE0006		Euronext Lisbon		23/10/2019		9.7		9.96		9.69				9.88		17136		92		169125		EUR

		PTCOR0AE0006		Euronext Lisbon		24/10/2019		9.72		9.94		9.72				9.89		53343		157		525936		EUR

		PTCOR0AE0006		Euronext Lisbon		25/10/2019		9.9		9.93		9.73				9.77		18006		135		176012		EUR

		PTCOR0AE0006		Euronext Lisbon		28/10/2019		9.73		9.93		9.73				9.92		47408		106		468846		EUR

		PTCOR0AE0006		Euronext Lisbon		29/10/2019		9.85		9.87		9.75				9.76		22667		109		222501		EUR

		PTCOR0AE0006		Euronext Lisbon		30/10/2019		9.8		9.89		9.7				9.7		99060		291		967340		EUR

		PTCOR0AE0006		Euronext Lisbon		31/10/2019		9.61		9.85		9.61				9.65		29887		140		289688		EUR

		PTCOR0AE0006		Euronext Lisbon		01/11/2019		9.55		9.63		9.55				9.62		10634		101		102113		EUR

		PTCOR0AE0006		Euronext Lisbon		04/11/2019		9.63		10		9.63				10		49582		185		491074		EUR

		PTCOR0AE0006		Euronext Lisbon		05/11/2019		10		10.08		10				10.08		28981		93		291087		EUR

		PTCOR0AE0006		Euronext Lisbon		06/11/2019		10.04		10.18		9.86				10.02		68805		280		688308		EUR

		PTCOR0AE0006		Euronext Lisbon		07/11/2019		10.14		10.16		9.95				10.08		33131		175		333210		EUR

		PTCOR0AE0006		Euronext Lisbon		08/11/2019		9.9		10.14		9.84				9.92		47354		250		469691		EUR

		PTCOR0AE0006		Euronext Lisbon		11/11/2019		9.91		9.93		9.71				9.93		56418		250		555728		EUR

		PTCOR0AE0006		Euronext Lisbon		12/11/2019		9.8		10.02		9.8				9.96		28962		120		288663		EUR

		PTCOR0AE0006		Euronext Lisbon		13/11/2019		9.85		10.1		9.85				10.08		53489		268		535578		EUR

		PTCOR0AE0006		Euronext Lisbon		14/11/2019		10.1		10.16		10.04				10.08		39509		190		398762		EUR

		PTCOR0AE0006		Euronext Lisbon		15/11/2019		10.08		10.16		10.08				10.08		12657		115		128106		EUR

		PTCOR0AE0006		Euronext Lisbon		18/11/2019		10.1		10.26		10.1				10.1		30022		108		305026		EUR

		PTCOR0AE0006		Euronext Lisbon		19/11/2019		10.26		10.42		10.18				10.42		74057		278		765002		EUR

		PTCOR0AE0006		Euronext Lisbon		20/11/2019		10.3		10.68		10.28				10.6		64579		208		678009		EUR

		PTCOR0AE0006		Euronext Lisbon		21/11/2019		10.56		10.64		10.36				10.62		44158		181		465000		EUR

		PTCOR0AE0006		Euronext Lisbon		22/11/2019		10.6		10.76		10.4				10.46		78749		289		827364		EUR

		PTCOR0AE0006		Euronext Lisbon		25/11/2019		10.6		10.62		10.36				10.6		65864		275		689375		EUR

		PTCOR0AE0006		Euronext Lisbon		26/11/2019		10.6		10.68		10.52				10.68		56974		231		605922		EUR

		PTCOR0AE0006		Euronext Lisbon		27/11/2019		10.72		10.78		10.62				10.74		63005		216		674396		EUR

		PTCOR0AE0006		Euronext Lisbon		28/11/2019		10.54		10.86		10.54				10.8		67226		240		725013		EUR

		PTCOR0AE0006		Euronext Lisbon		29/11/2019		10.6		10.9		10.6				10.9		28741		129		311577		EUR

		PTCOR0AE0006		Euronext Lisbon		02/12/2019		10.9		11.1		10.62				10.96		61372		246		673958		EUR

		PTCOR0AE0006		Euronext Lisbon		03/12/2019		10.82		11.04		10.82				10.9		71258		372		778168		EUR

		PTCOR0AE0006		Euronext Lisbon		04/12/2019		11.06		11.06		10.88				11.04		84718		210		929311		EUR

		PTCOR0AE0006		Euronext Lisbon		05/12/2019		11.06		11.06		10.92				11.02		18517		115		203700		EUR

		PTCOR0AE0006		Euronext Lisbon		06/12/2019		11.06		11.14		11.04				11.14		30250		154		335958		EUR

		PTCOR0AE0006		Euronext Lisbon		09/12/2019		10.96		11.12		10.96				11.1		36380		219		403463		EUR

		PTCOR0AE0006		Euronext Lisbon		10/12/2019		11.02		11.48		11				11.44		126411		432		1431315		EUR

		PTCOR0AE0006		Euronext Lisbon		11/12/2019		11.22		11.4		11.22				11.28		76626		301		866503		EUR

		PTCOR0AE0006		Euronext Lisbon		12/12/2019		11.3		11.4		11.3				11.32		71583		219		812000		EUR

		PTCOR0AE0006		Euronext Lisbon		13/12/2019		11.32		11.46		11.2				11.38		131039		425		1489214		EUR

		PTCOR0AE0006		Euronext Lisbon		16/12/2019		11.44		11.44		11.18				11.18		93990		295		1063344		EUR

		PTCOR0AE0006		Euronext Lisbon		17/12/2019		11.18		11.32		11.16				11.26		20315		99		228390		EUR

		PTCOR0AE0006		Euronext Lisbon		18/12/2019		11.32		11.48		11.2				11.46		66015		281		752341		EUR

		PTCOR0AE0006		Euronext Lisbon		19/12/2019		11.44		11.52		11.32				11.4		54875		174		627001		EUR

		PTCOR0AE0006		Euronext Lisbon		20/12/2019		11.3		11.46		11.2				11.4		85718		139		977212		EUR

		PTCOR0AE0006		Euronext Lisbon		23/12/2019		11.34		11.44		11.32				11.42		13495		87		153506		EUR

		PTCOR0AE0006		Euronext Lisbon		24/12/2019		11.4		11.42		11.32				11.42		5748		46		65323		EUR

		PTCOR0AE0006		Euronext Lisbon		27/12/2019		11.18		11.5		11.18				11.42		28529		160		325972		EUR

		PTCOR0AE0006		Euronext Lisbon		30/12/2019		11.38		11.44		11.38				11.4		8081		69		92219		EUR

		PTCOR0AE0006		Euronext Lisbon		31/12/2019		11.4		11.5		11.3				11.3		9656		66		110315		EUR

		PTCOR0AE0006		Euronext Lisbon		1/2/20		11.3		11.52		11.3				11.36		10562		86		119927		EUR

		PTCOR0AE0006		Euronext Lisbon		1/3/20		11.42		11.42		11.16				11.34		56368		181		635673		EUR

		PTCOR0AE0006		Euronext Lisbon		1/6/20		11.24		11.32		11.14				11.32		14159		90		159289		EUR

		PTCOR0AE0006		Euronext Lisbon		1/7/20		11.42		11.58		11.3				11.58		47105		211		542976		EUR

		PTCOR0AE0006		Euronext Lisbon		1/8/20		11.52		11.66		11.32				11.6		77221		262		894489		EUR

		PTCOR0AE0006		Euronext Lisbon		1/9/20		11.66		11.66		11.48				11.66		44595		178		517990		EUR

		PTCOR0AE0006		Euronext Lisbon		1/10/20		11.52		11.78		11.52				11.72		30673		159		358463		EUR

		PTCOR0AE0006		Euronext Lisbon		1/13/20		11.74		11.74		11.6				11.68		15147		106		176594		EUR

		PTCOR0AE0006		Euronext Lisbon		1/14/20		11.58		11.6		11.42				11.52		23407		135		269531		EUR

		PTCOR0AE0006		Euronext Lisbon		1/15/20		11.42		11.62		11.42				11.62		45467		221		525885		EUR

		PTCOR0AE0006		Euronext Lisbon		1/16/20		11.46		11.56		11.42				11.54		27170		106		311572		EUR

		PTCOR0AE0006		Euronext Lisbon		1/17/20		11.54		11.58		11.48				11.5		23927		111		275493		EUR

		PTCOR0AE0006		Euronext Lisbon		1/20/20		11.46		11.52		11.36				11.4		21249		125		242674		EUR

		PTCOR0AE0006		Euronext Lisbon		1/21/20		11.54		11.54		11.24				11.48		45953		233		522805		EUR

		PTCOR0AE0006		Euronext Lisbon		1/22/20		11.4		11.5		11.26				11.28		27365		142		310375		EUR

		PTCOR0AE0006		Euronext Lisbon		1/23/20		11.26		11.38		11.02				11.06		38621		202		429741		EUR

		PTCOR0AE0006		Euronext Lisbon		1/24/20		11.06		11.28		11.02				11.04		52063		305		578557		EUR

		PTCOR0AE0006		Euronext Lisbon		1/27/20		11.26		11.26		10.84				10.86		29731		192		325268		EUR

		PTCOR0AE0006		Euronext Lisbon		1/28/20		10.86		11.08		10.82				11.02		74178		353		811739		EUR

		PTCOR0AE0006		Euronext Lisbon		1/29/20		11		11.14		10.92				11		27164		178		300202		EUR

		PTCOR0AE0006		Euronext Lisbon		1/30/20		10.9		11.1		10.8				10.8		20915		152		227282		EUR

		PTCOR0AE0006		Euronext Lisbon		1/31/20		10.82		10.96		10.6				10.82		40124		151		432509		EUR

		PTCOR0AE0006		Euronext Lisbon		2/3/20		10.8		11.04		10.64				10.72		53933		278		578643		EUR

		PTCOR0AE0006		Euronext Lisbon		2/4/20		11		11		10.66				10.68		46724		190		501304		EUR

		PTCOR0AE0006		Euronext Lisbon		2/5/20		10.58		10.78		10.58				10.66		23124		141		247343		EUR

		PTCOR0AE0006		Euronext Lisbon		2/6/20		10.82		10.86		10.44				10.52		69085		330		728483		EUR

		PTCOR0AE0006		Euronext Lisbon		2/7/20		10.64		10.64		10.34				10.46		41368		209		432403		EUR

		PTCOR0AE0006		Euronext Lisbon		2/10/20		10.46		10.54		10.38				10.54		38341		239		401128		EUR

		PTCOR0AE0006		Euronext Lisbon		2/11/20		10.56		10.8		10.56				10.78		54359		313		581188		EUR

		PTCOR0AE0006		Euronext Lisbon		2/12/20		10.9		11.04		10.78				10.9		45097		230		492095		EUR

		PTCOR0AE0006		Euronext Lisbon		2/13/20		10.9		11.04		10.72				10.78		39189		186		423554		EUR

		PTCOR0AE0006		Euronext Lisbon		2/14/20		10.78		10.92		10.74				10.76		22632		156		245831		EUR

		PTCOR0AE0006		Euronext Lisbon		2/17/20		10.68		10.86		10.68				10.8		23348		161		251823		EUR

		PTCOR0AE0006		Euronext Lisbon		2/18/20		10.6		10.74		10.6				10.7		24568		136		263143		EUR

		PTCOR0AE0006		Euronext Lisbon		2/19/20		10.64		10.72		10.64				10.72		41093		163		439453		EUR

		PTCOR0AE0006		Euronext Lisbon		2/20/20		10.66		10.76		10.66				10.7		49822		283		533381		EUR

		PTCOR0AE0006		Euronext Lisbon		2/21/20		10.7		10.9		10.56				10.9		39206		244		419627		EUR

		PTCOR0AE0006		Euronext Lisbon		2/24/20		10.58		10.66		10.54				10.56		48478		178		512458		EUR

		PTCOR0AE0006		Euronext Lisbon		2/25/20		10.9		10.9		10.32				10.32		49879		202		520002		EUR

		PTCOR0AE0006		Euronext Lisbon		2/26/20		10.32		10.36		9.97				10.22		91977		331		936252		EUR

		PTCOR0AE0006		Euronext Lisbon		2/27/20		10.18		10.54		10.06				10.14		83110		369		850460		EUR

		PTCOR0AE0006		Euronext Lisbon		2/28/20		9.93		10.1		9.77				9.96		72970		434		722927		EUR

		PTCOR0AE0006		Euronext Lisbon		3/2/20		9.96		10.22		9.8				9.9		76445		372		759513		EUR

		PTCOR0AE0006		Euronext Lisbon		3/3/20		10.2		10.32		10.02				10.06		65700		331		668464		EUR

		PTCOR0AE0006		Euronext Lisbon		3/4/20		10.14		10.28		10.04				10.2		40391		251		411223		EUR

		PTCOR0AE0006		Euronext Lisbon		3/5/20		10.28		10.28		9.94				10.02		46941		259		470735		EUR

		PTCOR0AE0006		Euronext Lisbon		3/6/20		9.94		10.18		9.79				9.94		59991		351		591458		EUR

		PTCOR0AE0006		Euronext Lisbon		3/9/20		9.61		9.72		9.11				9.11		114656		458		1076967		EUR

		PTCOR0AE0006		Euronext Lisbon		3/10/20		9.05		9.63		9.05				9.2		120983		517		1127205		EUR

		PTCOR0AE0006		Euronext Lisbon		3/11/20		9.2		9.22		8.87				8.87		137931		624		1241051		EUR

		PTCOR0AE0006		Euronext Lisbon		3/12/20		7.5		8.44		7.5				8.36		162892		754		1327338		EUR

		PTCOR0AE0006		Euronext Lisbon		3/13/20		8.79		8.9		8.39				8.54		153364		733		1321845		EUR

		PTCOR0AE0006		Euronext Lisbon		3/16/20		8.4		8.63		7.78				7.83		122425		481		974799		EUR

		PTCOR0AE0006		Euronext Lisbon		3/17/20		7.83		8.06		7.48				7.6		164842		661		1250661		EUR

		PTCOR0AE0006		Euronext Lisbon		3/18/20		7.54		7.78		7.48				7.7		74055		396		562057		EUR

		PTCOR0AE0006		Euronext Lisbon		3/19/20		7.8		8.12		7.78				7.99		92016		533		730748		EUR

		PTCOR0AE0006		Euronext Lisbon		3/20/20		8.27		8.44		7.8				8		188050		511		1502949		EUR

		PTCOR0AE0006		Euronext Lisbon		3/23/20		7.82		7.95		7.55				7.61		102947		436		789483		EUR

		PTCOR0AE0006		Euronext Lisbon		3/24/20		8.19		8.19		7.61				7.67		155296		632		1200686		EUR

		PTCOR0AE0006		Euronext Lisbon		3/25/20		7.8		8.07		7.55				7.86		251760		792		1965120		EUR

		PTCOR0AE0006		Euronext Lisbon		3/26/20		7.76		8.1		7.75				8.1		142066		482		1133309		EUR

		PTCOR0AE0006		Euronext Lisbon		3/27/20		8.15		8.19		8.01				8.1		63196		233		512107		EUR

		PTCOR0AE0006		Euronext Lisbon		3/30/20		8.02		8.26		7.96				8.2		57834		312		466824		EUR

		PTCOR0AE0006		Euronext Lisbon		3/31/20		8.21		8.41		8.12				8.27		54647		241		452245		EUR

		PTCOR0AE0006		Euronext Lisbon		4/1/20		8.46		8.46		8				8.33		73778		360		605676		EUR

		PTCOR0AE0006		Euronext Lisbon		4/2/20		8.16		8.45		8.16				8.45		45557		241		379727		EUR

		PTCOR0AE0006		Euronext Lisbon		4/3/20		8.48		8.48		8.06				8.08		107619		517		879557		EUR

		PTCOR0AE0006		Euronext Lisbon		4/6/20		8.19		8.25		8.11				8.19		61244		322		501155		EUR

		PTCOR0AE0006		Euronext Lisbon		4/7/20		8.25		8.47		8.24				8.33		86484		411		722979		EUR

		PTCOR0AE0006		Euronext Lisbon		4/8/20		8.48		8.48		8.17				8.25		95753		272		791693		EUR

		PTCOR0AE0006		Euronext Lisbon		4/9/20		8.48		8.78		8.43				8.57		90350		315		779651		EUR

		PTCOR0AE0006		Euronext Lisbon		4/14/20		8.84		8.84		8.57				8.66		91888		365		797928		EUR

		PTCOR0AE0006		Euronext Lisbon		4/15/20		8.8		8.81		8.31				8.39		90484		339		762751		EUR

		PTCOR0AE0006		Euronext Lisbon		4/16/20		8.7		8.7		8.31				8.4		38445		195		324306		EUR

		PTCOR0AE0006		Euronext Lisbon		4/17/20		8.4		8.78		8.4				8.73		96241		346		835617		EUR

		PTCOR0AE0006		Euronext Lisbon		4/20/20		8.83		8.83		8.5				8.69		69101		338		595189		EUR

		PTCOR0AE0006		Euronext Lisbon		4/21/20		8.65		8.76		8.6				8.71		49787		221		431754		EUR

		PTCOR0AE0006		Euronext Lisbon		4/22/20		8.72		8.75		8.51				8.69		106780		276		922331		EUR

		PTCOR0AE0006		Euronext Lisbon		4/23/20		8.8		8.84		8.51				8.83		82371		416		718278		EUR

		PTCOR0AE0006		Euronext Lisbon		4/24/20		8.76		8.85		8.6				8.8		21509		112		188512		EUR

		PTCOR0AE0006		Euronext Lisbon		4/27/20		8.86		9.05		8.85				9.05		41469		169		371500		EUR

		PTCOR0AE0006		Euronext Lisbon		4/28/20		8.98		9.61		8.95				9.37		100378		331		934466		EUR

		PTCOR0AE0006		Euronext Lisbon		4/29/20		9.48		9.62		9.33				9.6		43476		205		413716		EUR

		PTCOR0AE0006		Euronext Lisbon		4/30/20		9.6		9.74		9.55				9.62		60583		246		583017		EUR

		PTCOR0AE0006		Euronext Lisbon		5/4/20		9.54		9.54		9.28				9.43		46480		257		436874		EUR

		PTCOR0AE0006		Euronext Lisbon		5/5/20		9.31		9.57		9.3				9.33		52408		260		491681		EUR

		PTCOR0AE0006		Euronext Lisbon		5/6/20		9.5		9.5		9.21				9.21		35436		252		328898		EUR

		PTCOR0AE0006		Euronext Lisbon		5/7/20		9.41		9.46		9.25				9.37		35349		232		331063		EUR

		PTCOR0AE0006		Euronext Lisbon		5/8/20		9.5		9.59		9.38				9.41		27384		243		259370		EUR

		PTCOR0AE0006		Euronext Lisbon		5/11/20		9.49		9.49		9.26				9.38		62340		125		583980		EUR

		PTCOR0AE0006		Euronext Lisbon		5/12/20		9.3		9.31		8.91				8.95		66252		338		599348		EUR

		PTCOR0AE0006		Euronext Lisbon		5/13/20		8.9		8.92		8.6				8.6		48109		292		418624		EUR

		PTCOR0AE0006		Euronext Lisbon		5/14/20		8.6		8.6		8.2				8.25		123734		464		1034091		EUR

		PTCOR0AE0006		Euronext Lisbon		5/15/20		8.59		9.1		8.5				8.95		163722		665		1457061		EUR

		PTCOR0AE0006		Euronext Lisbon		5/18/20		8.98		9.23		8.94				9.06		86652		328		782085		EUR

		PTCOR0AE0006		Euronext Lisbon		5/19/20		9.11		9.24		9.08				9.12		58256		333		533931		EUR

		PTCOR0AE0006		Euronext Lisbon		5/20/20		9.12		9.25		9.03				9.22		36012		169		330028		EUR

		PTCOR0AE0006		Euronext Lisbon		5/21/20		9.22		9.42		9.14				9.3		35882		238		333627		EUR

		PTCOR0AE0006		Euronext Lisbon		5/22/20		9.43		9.45		9.11				9.27		38266		255		356121		EUR

		PTCOR0AE0006		Euronext Lisbon		5/25/20		9.1		9.53		9.1				9.49		29126		162		275028		EUR

		PTCOR0AE0006		Euronext Lisbon		5/26/20		9.54		9.59		9.31				9.33		44002		292		413043		EUR

		PTCOR0AE0006		Euronext Lisbon		5/27/20		9.45		9.45		9.18				9.21		50951		235		472630		EUR

		PTCOR0AE0006		Euronext Lisbon		5/28/20		9.44		9.44		9.05				9.25		91865		396		844666		EUR

		PTCOR0AE0006		Euronext Lisbon		5/29/20		9.28		9.28		9.06				9.22		72123		254		663939		EUR

		PTCOR0AE0006		Euronext Lisbon		6/1/20		9.25		9.25		9.04				9.22		52064		267		477069		EUR

		PTCOR0AE0006		Euronext Lisbon		6/2/20		9.15		9.35		9.15				9.3		60087		282		557717		EUR

		PTCOR0AE0006		Euronext Lisbon		6/3/20		9.3		9.5		9.18				9.35		85997		299		804021		EUR

		PTCOR0AE0006		Euronext Lisbon		6/4/20		9.4		9.46		9.16				9.43		124512		323		1159380		EUR

		PTCOR0AE0006		Euronext Lisbon		6/5/20		9.5		9.5		9.2				9.28		101040		395		940870		EUR

		PTCOR0AE0006		Euronext Lisbon		6/8/20		9.34		9.42		9.18				9.25		65980		318		613790		EUR

		PTCOR0AE0006		Euronext Lisbon		6/9/20		9.2		9.24		8.98				9.06		82006		394		743106		EUR

		PTCOR0AE0006		Euronext Lisbon		6/10/20		9.12		9.22		9.09				9.18		15016		108		137590		EUR

		PTCOR0AE0006		Euronext Lisbon		6/11/20		9.1		9.12		8.99				9.01		47352		221		428820		EUR

		PTCOR0AE0006		Euronext Lisbon		6/12/20		9		9.51		8.96				9.35		133209		537		1239558		EUR

		PTCOR0AE0006		Euronext Lisbon		6/15/20		9.39		9.45		9.22				9.39		44302		242		415534		EUR

		PTCOR0AE0006		Euronext Lisbon		6/16/20		9.39		9.7		9.26				9.62		88986		381		853977		EUR

		PTCOR0AE0006		Euronext Lisbon		6/17/20		9.65		9.85		9.64				9.84		46813		251		458129		EUR

		PTCOR0AE0006		Euronext Lisbon		6/18/20		9.87		10.14		9.71				9.99		111116		501		1109116		EUR

		PTCOR0AE0006		Euronext Lisbon		6/19/20		10.2		10.28		10.02				10.16		76587		320		779901		EUR

		PTCOR0AE0006		Euronext Lisbon		6/22/20		10.28		10.28		10.06				10.14		49830		274		506829		EUR

		PTCOR0AE0006		Euronext Lisbon		6/23/20		10.1		10.2		10.02				10.04		37530		232		378560		EUR

		PTCOR0AE0006		Euronext Lisbon		6/24/20		10.08		10.08		9.91				9.94		54401		261		543973		EUR

		PTCOR0AE0006		Euronext Lisbon		6/25/20		10.2		10.2		9.77				9.8		50299		280		496180		EUR

		PTCOR0AE0006		Euronext Lisbon		6/26/20		10		10		9.82				9.83		35712		205		352718		EUR

		PTCOR0AE0006		Euronext Lisbon		6/29/20		9.98		10		9.84				9.94		30058		164		297727		EUR

		PTCOR0AE0006		Euronext Lisbon		6/30/20		10		10.16		9.83				10.08		43289		191		434226		EUR

		PTCOR0AE0006		Euronext Lisbon		7/1/20		10.18		10.32		10.04				10.2		48803		212		497120		EUR

		PTCOR0AE0006		Euronext Lisbon		7/2/20		10.4		10.4		10.12				10.12		34344		172		350574		EUR

		PTCOR0AE0006		Euronext Lisbon		7/3/20		10.06		10.16		10				10.06		37089		147		373540		EUR

		PTCOR0AE0006		Euronext Lisbon		7/6/20		10.06		10.2		9.92				9.98		23409		137		235351		EUR

		PTCOR0AE0006		Euronext Lisbon		7/7/20		9.9		10.08		9.83				10.04		61884		213		617675		EUR

		PTCOR0AE0006		Euronext Lisbon		7/8/20		10.14		10.16		9.99				10.08		86550		184		871963		EUR

		PTCOR0AE0006		Euronext Lisbon		7/9/20		10		10.2		10				10.18		26596		129		269942		EUR

		PTCOR0AE0006		Euronext Lisbon		7/10/20		10.04		10.22		10.04				10.1		32786		135		333006		EUR

		PTCOR0AE0006		Euronext Lisbon		7/13/20		10.2		10.22		10.1				10.18		45826		149		466971		EUR

		PTCOR0AE0006		Euronext Lisbon		7/14/20		10.12		10.2		10.1				10.2		22370		105		227109		EUR

		PTCOR0AE0006		Euronext Lisbon		7/15/20		10.2		10.2		9.95				9.98		66662		251		668998		EUR

		PTCOR0AE0006		Euronext Lisbon		7/16/20		9.9		9.9		9.58				9.84		40783		176		397977		EUR

		PTCOR0AE0006		Euronext Lisbon		7/17/20		9.84		9.84		9.68				9.7		39373		197		382663		EUR

		PTCOR0AE0006		Euronext Lisbon		7/20/20		9.7		9.81		9.68				9.75		29742		167		289616		EUR

		PTCOR0AE0006		Euronext Lisbon		7/21/20		9.81		9.96		9.74				9.96		50392		258		497478		EUR

		PTCOR0AE0006		Euronext Lisbon		7/22/20		9.96		9.96		9.8				9.83		21493		166		212402		EUR

		PTCOR0AE0006		Euronext Lisbon		7/23/20		9.93		9.93		9.68				9.7		33545		199		327852		EUR

		PTCOR0AE0006		Euronext Lisbon		7/24/20		9.65		9.72		9.56				9.65		31012		172		298871		EUR

		PTCOR0AE0006		Euronext Lisbon		7/27/20		9.68		9.93		9.64				9.89		40509		246		397176		EUR

		PTCOR0AE0006		Euronext Lisbon		7/28/20		9.95		10.06		9.75				10.04		45905		282		457649		EUR

		PTCOR0AE0006		Euronext Lisbon		7/29/20		10		10.02		9.85				9.88		25542		134		253926		EUR

		PTCOR0AE0006		Euronext Lisbon		7/30/20		9.6		9.81		9.6				9.8		29483		178		286562		EUR

		PTCOR0AE0006		Euronext Lisbon		7/31/20		9.8		10.06		9.8				9.87		21649		160		215288		EUR

		PTCOR0AE0006		Euronext Lisbon		8/3/20		9.7		9.88		9.7				9.85		25738		182		252412		EUR

		PTCOR0AE0006		Euronext Lisbon		8/4/20		9.85		10.1		9.85				10.06		39440		168		395427		EUR

		PTCOR0AE0006		Euronext Lisbon		8/5/20		10.1		10.1		10				10.06		16422		110		165253		EUR

		PTCOR0AE0006		Euronext Lisbon		8/6/20		10.06		10.24		9.93				9.96		24716		127		249493		EUR

		PTCOR0AE0006		Euronext Lisbon		8/7/20		9.9		10.32		9.88				10.32		63536		236		640504		EUR

		PTCOR0AE0006		Euronext Lisbon		8/10/20		10.36		10.56		10.36				10.54		27410		164		287288		EUR

		PTCOR0AE0006		Euronext Lisbon		8/11/20		10.42		10.7		10.36				10.36		51207		214		537342		EUR

		PTCOR0AE0006		Euronext Lisbon		8/12/20		10.42		10.48		10.28				10.48		65432		245		679370		EUR

		PTCOR0AE0006		Euronext Lisbon		8/13/20		10.46		10.52		10.4				10.46		61786		180		645299		EUR

		PTCOR0AE0006		Euronext Lisbon		8/14/20		10.42		10.42		10.36				10.38		5449		57		56581		EUR

		PTCOR0AE0006		Euronext Lisbon		8/17/20		10.38		10.46		10.34				10.46		27885		84		289332		EUR

		PTCOR0AE0006		Euronext Lisbon		8/18/20		10.46		10.5		10.4				10.46		20224		124		211185		EUR

		PTCOR0AE0006		Euronext Lisbon		8/19/20		10.46		10.52		10.4				10.4		31277		145		327208		EUR

		PTCOR0AE0006		Euronext Lisbon		8/20/20		10.42		10.42		10.2				10.24		17459		106		178952		EUR

		PTCOR0AE0006		Euronext Lisbon		8/21/20		10.24		10.24		10.02				10.04		22405		110		226225		EUR

		PTCOR0AE0006		Euronext Lisbon		8/24/20		10		10.16		10				10.14		12025		137		121477		EUR

		PTCOR0AE0006		Euronext Lisbon		8/25/20		10.06		10.14		10.06				10.1		17555		102		177131		EUR

		PTCOR0AE0006		Euronext Lisbon		8/26/20		10.16		10.16		9.97				10.08		43514		171		437736		EUR

		PTCOR0AE0006		Euronext Lisbon		8/27/20		10.08		10.08		9.95				9.95		12888		82		128757		EUR

		PTCOR0AE0006		Euronext Lisbon		8/28/20		10.08		10.08		9.91				9.98		20465		152		204390		EUR

		PTCOR0AE0006		Euronext Lisbon		8/31/20		10.1		10.1		9.94				10.06		20801		125		208391		EUR

		PTCOR0AE0006		Euronext Lisbon		9/1/20		10.04		10.16		9.99				10.04		29770		100		300071		EUR

		PTCOR0AE0006		Euronext Lisbon		9/2/20		9.96		10.44		9.96				10.44		68251		233		700809		EUR

		PTCOR0AE0006		Euronext Lisbon		9/3/20		10.3		10.5		10.3				10.3		17536		139		182648		EUR

		PTCOR0AE0006		Euronext Lisbon		9/4/20		10.3		10.3		10				10		42543		147		434186		EUR

		PTCOR0AE0006		Euronext Lisbon		9/7/20		9.96		10.08		9.96				10.02		6641		70		66615		EUR

		PTCOR0AE0006		Euronext Lisbon		9/8/20		9.99		10.08		9.92				9.95		19964		111		199253		EUR

		PTCOR0AE0006		Euronext Lisbon		9/9/20		10		11.04		9.99				10.8		199305		590		2135033		EUR

		PTCOR0AE0006		Euronext Lisbon		9/10/20		10.9		10.9		10.18				10.2		75848		313		785897		EUR

		PTCOR0AE0006		Euronext Lisbon		9/11/20		10.2		10.5		10.18				10.5		32015		178		331588		EUR

		PTCOR0AE0006		Euronext Lisbon		9/14/20		10.22		10.68		10.22				10.66		55873		276		592901		EUR

		PTCOR0AE0006		Euronext Lisbon		9/15/20		10.68		10.68		10.48				10.52		40410		201		425769		EUR

		PTCOR0AE0006		Euronext Lisbon		9/16/20		10.7		10.7		10.36				10.54		24440		142		257773		EUR

		PTCOR0AE0006		Euronext Lisbon		9/17/20		10.68		11		10.52				10.9		114664		340		1243566		EUR

		PTCOR0AE0006		Euronext Lisbon		9/18/20		10.9		11.12		10.68				11.02		81407		206		896090		EUR

		PTCOR0AE0006		Euronext Lisbon		9/21/20		11.28		11.28		10.72				11		41221		230		449686		EUR

		PTCOR0AE0006		Euronext Lisbon		9/22/20		10.78		11.18		10.78				10.88		66024		271		722467		EUR

		PTCOR0AE0006		Euronext Lisbon		9/23/20		10.84		10.84		10.5				10.5		16764		88		177743		EUR

		PTCOR0AE0006		Euronext Lisbon		9/24/20		10.6		10.6		10.28				10.5		26579		144		276562		EUR

		PTCOR0AE0006		Euronext Lisbon		9/25/20		10.4		10.5		10.28				10.48		37300		127		389085		EUR

		PTCOR0AE0006		Euronext Lisbon		9/28/20		10.5		10.5		10.42				10.5		25566		140		268069		EUR

		PTCOR0AE0006		Euronext Lisbon		9/29/20		10.48		10.5		10.38				10.44		21814		99		228090		EUR

		PTCOR0AE0006		Euronext Lisbon		9/30/20		10.26		10.5		10.26				10.5		46698		156		489937		EUR

		PTCOR0AE0006		Euronext Lisbon		10/1/20		10.5		10.5		10.36				10.46		28802		116		301091		EUR

		PTCOR0AE0006		Euronext Lisbon		10/2/20		10.46		10.5		10.32				10.5		29454		117		308398		EUR

		PTCOR0AE0006		Euronext Lisbon		10/5/20		10.48		10.62		10.48				10.58		37833		107		398740		EUR

		PTCOR0AE0006		Euronext Lisbon		10/6/20		10.54		11.06		10.54				11.06		46263		282		500897		EUR

		PTCOR0AE0006		Euronext Lisbon		10/7/20		11		11		10.6				10.62		49319		222		527535		EUR

		PTCOR0AE0006		Euronext Lisbon		10/8/20		10.7		10.7		10.44				10.44		17523		106		184658		EUR

		PTCOR0AE0006		Euronext Lisbon		10/9/20		10.7		10.7		10.3				10.4		22732		144		235978		EUR

		PTCOR0AE0006		Euronext Lisbon		10/12/20		10.64		10.7		10.46				10.7		31246		146		332304		EUR

		PTCOR0AE0006		Euronext Lisbon		10/13/20		10.42		10.66		10.42				10.64		11583		96		123084		EUR

		PTCOR0AE0006		Euronext Lisbon		10/14/20		10.7		10.7		10.36				10.68		45311		247		474407		EUR

		PTCOR0AE0006		Euronext Lisbon		10/15/20		10.68		10.68		10.36				10.46		49072		300		513844		EUR

		PTCOR0AE0006		Euronext Lisbon		10/16/20		10.5		10.58		10.44				10.46		27506		129		288493		EUR

		PTCOR0AE0006		Euronext Lisbon		10/19/20		10.3		10.56		10.3				10.46		5229		14		55023		EUR

		PTCOR0AE0006		Euronext Lisbon		10/20/20		10.42		10.46		10.26				10.28		34751		180		358110		EUR

		PTCOR0AE0006		Euronext Lisbon		10/21/20		10.24		10.32		10.2				10.26		23795		124		244033		EUR

		PTCOR0AE0006		Euronext Lisbon		10/22/20		10.24		10.32		10.18				10.32		19614		148		201258		EUR

		PTCOR0AE0006		Euronext Lisbon		10/23/20		10.26		10.26		10.12				10.12		13394		113		136292		EUR

		PTCOR0AE0006		Euronext Lisbon		10/26/20		10.2		10.2		9.97				10		24273		171		243971		EUR

		PTCOR0AE0006		Euronext Lisbon		10/27/20		9.99		10.08		9.81				10.02		19160		178		190662		EUR

		PTCOR0AE0006		Euronext Lisbon		10/28/20		10		10		9.76				9.8		33949		224		334872		EUR

		PTCOR0AE0006		Euronext Lisbon		10/29/20		9.77		9.86		9.53				9.56		41558		249		401460		EUR

		PTCOR0AE0006		Euronext Lisbon		10/30/20		10.06		10.06		9.47				9.86		51281		358		492037		EUR

		PTCOR0AE0006		Euronext Lisbon		11/2/20		10		10		9.72				9.96		35321		222		350501		EUR

		PTCOR0AE0006		Euronext Lisbon		11/3/20		10.04		10.16		9.84				9.84		35122		244		349632		EUR

		PTCOR0AE0006		Euronext Lisbon		11/4/20		10		10		9.79				9.99		25267		166		251313		EUR

		PTCOR0AE0006		Euronext Lisbon		11/5/20		9.72		9.97		9.43				9.75		123727		472		1202060		EUR

		PTCOR0AE0006		Euronext Lisbon		11/6/20		9.92		10.14		9.87				10		119863		584		1198017		EUR

		PTCOR0AE0006		Euronext Lisbon		11/9/20		9.8		10.68		9.8				10.68		78881		418		822443		EUR

		PTCOR0AE0006		Euronext Lisbon		11/10/20		10.68		10.68		10.36				10.46		68096		225		714830		EUR

		PTCOR0AE0006		Euronext Lisbon		11/11/20		10.42		10.54		10.36				10.4		44467		214		463810		EUR

		PTCOR0AE0006		Euronext Lisbon		11/12/20		10.4		10.56		10.26				10.34		56407		272		583243		EUR

		PTCOR0AE0006		Euronext Lisbon		11/13/20		10.32		10.32		10.2				10.2		25431		125		260357		EUR

		PTCOR0AE0006		Euronext Lisbon		11/16/20		10.42		10.42		10.2				10.3		114885		376		1181894		EUR

		PTCOR0AE0006		Euronext Lisbon		11/17/20		10.3		10.3		10.06				10.06		32915		185		333950		EUR

		PTCOR0AE0006		Euronext Lisbon		11/18/20		10.3		10.3		10.06				10.28		36744		198		375119		EUR

		PTCOR0AE0006		Euronext Lisbon		11/19/20		10.3		10.3		10.04				10.04		29409		140		298887		EUR

		PTCOR0AE0006		Euronext Lisbon		11/20/20		10.18		10.24		10				10.2		40322		143		408906		EUR

		PTCOR0AE0006		Euronext Lisbon		11/23/20		10.18		10.28		10.1				10.1		34174		170		347403		EUR

		PTCOR0AE0006		Euronext Lisbon		11/24/20		10.08		10.3		10.08				10.24		28141		145		287547		EUR

		PTCOR0AE0006		Euronext Lisbon		11/25/20		10.26		10.46		10.2				10.38		29966		174		310412		EUR

		PTCOR0AE0006		Euronext Lisbon		11/26/20		10.44		10.5		10.26				10.26		16791		133		175268		EUR

		PTCOR0AE0006		Euronext Lisbon		11/27/20		10.26		10.42		10.2				10.36		25507		169		262624		EUR

		PTCOR0AE0006		Euronext Lisbon		11/30/20		10.46		10.46		10.2				10.2		47404		147		486375		EUR

		PTCOR0AE0006		Euronext Lisbon		12/1/20		10.24		10.32		10.16				10.3		65077		219		668880		EUR

		PTCOR0AE0006		Euronext Lisbon		12/2/20		10.38		10.38		10.2				10.32		29294		157		301169		EUR

		PTCOR0AE0006		Euronext Lisbon		12/3/20		10.18		10.32		10.18				10.24		14082		108		144341		EUR

		PTCOR0AE0006		Euronext Lisbon		12/4/20		10.2		10.44		10.2				10.32		68156		212		704169		EUR

		PTCOR0AE0006		Euronext Lisbon		12/7/20		10.5		10.5		10.22				10.26		12459		116		128226		EUR

		PTCOR0AE0006		Euronext Lisbon		12/8/20		10.44		10.44		10.14				10.32		34115		190		349973		EUR

		PTCOR0AE0006		Euronext Lisbon		12/9/20		10.2		10.42		10.2				10.38		20903		122		216431		EUR

		PTCOR0AE0006		Euronext Lisbon		12/10/20		10.42		10.44		10.28				10.4		20941		148		217016		EUR

		PTCOR0AE0006		Euronext Lisbon		12/11/20		10.38		10.44		10.32				10.44		18164		142		188823		EUR

		PTCOR0AE0006		Euronext Lisbon		12/14/20		10.5		10.54		10.46				10.54		29717		142		312577		EUR

		PTCOR0AE0006		Euronext Lisbon		12/15/20		10.5		10.7		10.46				10.7		52058		283		553870		EUR

		PTCOR0AE0006		Euronext Lisbon		12/16/20		10.7		10.9		10.56				10.7		49173		281		527733		EUR

		PTCOR0AE0006		Euronext Lisbon		12/17/20		10.64		10.82		10.6				10.82		24520		146		264486		EUR

		PTCOR0AE0006		Euronext Lisbon		12/18/20		10.8		10.8		10.5				10.5		45431		189		480397		EUR

		PTCOR0AE0006		Euronext Lisbon		12/21/20		10.7		10.7		10.1				10.32		28001		212		287935		EUR

		PTCOR0AE0006		Euronext Lisbon		12/22/20		10.4		10.44		10.3				10.3		16213		121		167885		EUR

		PTCOR0AE0006		Euronext Lisbon		12/23/20		10.28		10.38		10.04				10.38		33504		163		344166		EUR

		PTCOR0AE0006		Euronext Lisbon		12/24/20		10.36		10.56		10.36				10.56		2673		25		27920		EUR

		PTCOR0AE0006		Euronext Lisbon		12/28/20		10.54		10.92		10.5				10.92		56319		268		607009		EUR

		PTCOR0AE0006		Euronext Lisbon		12/29/20		10.78		11.06		10.72				11.04		38677		249		423234		EUR

		PTCOR0AE0006		Euronext Lisbon		12/30/20		10.8		11.16		10.8				11.14		20851		122		231191		EUR

		PTCOR0AE0006		Euronext Lisbon		12/31/20		11.14		11.6		10.84				11.6		52669		139		605750		EUR

		PTCOR0AE0006		Euronext Lisbon		1/4/21		11.6		11.7		11.42				11.58		35947		252		416630		11.5901

		PTCOR0AE0006		Euronext Lisbon		1/5/21		11.62		11.62		11.36				11.4		43853		177		500286		11.4082

		PTCOR0AE0006		Euronext Lisbon		1/6/21		11.5		11.6		11.44				11.48		19130		130		220358		11.519

		PTCOR0AE0006		Euronext Lisbon		1/7/21		11.58		11.68		11.34				11.38		56512		192		644879		11.4114

		PTCOR0AE0006		Euronext Lisbon		1/8/21		11.66		11.66		11.28				11.28		37202		192		424375		11.4073

		PTCOR0AE0006		Euronext Lisbon		1/11/21		11.34		11.34		11.02				11.04		38455		200		428554		11.1443

		PTCOR0AE0006		Euronext Lisbon		1/12/21		11.16		11.28		11.14				11.28		59917		239		672634		11.2261

		PTCOR0AE0006		Euronext Lisbon		1/13/21		11.28		11.28		11.18				11.24		33724		118		379196		11.2441

		PTCOR0AE0006		Euronext Lisbon		1/14/21		11.3		11.42		11.16				11.42		52035		206		589097		11.3212

		PTCOR0AE0006		Euronext Lisbon		1/15/21		11.42		11.42		11.02				11.1		28909		160		323049		11.1747

		PTCOR0AE0006		Euronext Lisbon		1/18/21		11.02		11.28		11.02				11.28		21539		126		239547		11.1216

		PTCOR0AE0006		Euronext Lisbon		1/19/21		11.3		11.46		11.24				11.38		59499		207		673855		11.3255

		PTCOR0AE0006		Euronext Lisbon		1/20/21		11.34		11.34		11.1				11.1		17973		116		200897		11.1777

		PTCOR0AE0006		Euronext Lisbon		1/21/21		11.12		11.16		11				11.08		47544		188		526082		11.0652

		PTCOR0AE0006		Euronext Lisbon		1/22/21		11		11.14		10.84				11.12		55095		202		607372		11.0241

		PTCOR0AE0006		Euronext Lisbon		1/25/21		11.02		11.18		10.86				10.86		25839		172		282936		10.95

		PTCOR0AE0006		Euronext Lisbon		1/26/21		10.88		10.96		10.86				10.9		26316		138		287118		10.9104

		PTCOR0AE0006		Euronext Lisbon		1/27/21		11.28		11.28		10.48				10.66		30543		160		325390		10.6535

		PTCOR0AE0006		Euronext Lisbon		1/28/21		10.84		11.06		10.5				10.92		71480		317		771777		10.7971

		PTCOR0AE0006		Euronext Lisbon		1/29/21		10.5		11.18		10.5				11.14		46801		270		517042		11.0477

		PTCOR0AE0006		Euronext Lisbon		2/1/21		11.1		11.4		11.06				11.1		80661		335		905233		11.2227

		PTCOR0AE0006		Euronext Lisbon		2/2/21		11.3		11.3		10.98				11		43893		204		487657		11.1101

		PTCOR0AE0006		Euronext Lisbon		2/3/21		11		11.02		10.66				10.74		53646		297		580706		10.8248

		PTCOR0AE0006		Euronext Lisbon		2/4/21		10.8		10.9		10.66				10.66		29524		172		317176		10.743

		PTCOR0AE0006		Euronext Lisbon		2/5/21		10.66		10.9		10.66				10.84		121707		399		1308308		10.7496

		PTCOR0AE0006		Euronext Lisbon		2/8/21		10.76		11.1		10.76				11.08		21056		123		232099		11.0229

		PTCOR0AE0006		Euronext Lisbon		2/9/21		11.06		11.06		10.96				11		15271		111		167870		10.9927

		PTCOR0AE0006		Euronext Lisbon		2/10/21		11		11.04		10.92				10.98		19592		118		215369		10.9927

		PTCOR0AE0006		Euronext Lisbon		2/11/21		10.86		10.98		10.74				10.94		48609		232		528565		10.8738

		PTCOR0AE0006		Euronext Lisbon		2/12/21		10.96		11		10.74				11		48805		251		533648		10.9343

		PTCOR0AE0006		Euronext Lisbon		2/15/21		11.06		11.12		11				11.02		23834		149		263538		11.0572

		PTCOR0AE0006		Euronext Lisbon		2/16/21		11.02		11.08		10.76				10.8		49460		276		540460		10.9272

		PTCOR0AE0006		Euronext Lisbon		2/17/21		10.9		10.9		10.76				10.8		25933		158		279849		10.7912

		PTCOR0AE0006		Euronext Lisbon		2/18/21		11		11		10.74				10.74		27726		163		299790		10.8126

		PTCOR0AE0006		Euronext Lisbon		2/19/21		10.76		10.92		10.76				10.88		22057		136		239509		10.8587

		PTCOR0AE0006		Euronext Lisbon		2/22/21		11		11		10.84				10.96		36302		197		397363		10.946

		PTCOR0AE0006		Euronext Lisbon		2/23/21		10.96		11.24		10.92				11.24		65992		265		732017		11.0925

		PTCOR0AE0006		Euronext Lisbon		2/24/21		11.24		11.24		11.08				11.12		32385		144		360483		11.1312

		PTCOR0AE0006		Euronext Lisbon		2/25/21		11.16		11.2		11.08				11.1		23942		141		266548		11.1331

		PTCOR0AE0006		Euronext Lisbon		2/26/21		11		11.14		10.9				10.96		39550		215		434427		10.9842

		PTCOR0AE0006		Euronext Lisbon		3/1/21		11.12		11.14		11.04				11.14		38058		185		422780		11.1088

		PTCOR0AE0006		Euronext Lisbon		3/2/21		11.06		11.18		10.98				11		88870		471		983477		11.0665

		PTCOR0AE0006		Euronext Lisbon		3/3/21		10.92		11.14		10.86				11.04		23330		219		256310		10.9863

		PTCOR0AE0006		Euronext Lisbon		3/4/21		11.12		11.12		10.88				11.02		29786		136		327682		11.0012

		PTCOR0AE0006		Euronext Lisbon		3/5/21		11.04		11.04		10.9				10.94		60401		197		661379		10.9498

		PTCOR0AE0006		Euronext Lisbon		3/8/21		11.14		11.14		10.96				11.06		48720		267		537576		11.034

		PTCOR0AE0006		Euronext Lisbon		3/9/21		10.9		11.1		10.9				10.96		64096		305		705272		11.0034

		PTCOR0AE0006		Euronext Lisbon		3/10/21		11		11.02		10.86				10.9		40835		190		445594		10.9121

		PTCOR0AE0006		Euronext Lisbon		3/11/21		10.92		11.08		10.92				11		46039		231		506334		10.9979

		PTCOR0AE0006		Euronext Lisbon		3/12/21		11.1		11.1		10.74				10.74		64938		267		701436		10.8016

		PTCOR0AE0006		Euronext Lisbon		3/15/21		10.9		10.9		10.54				10.66		93469		310		999782		10.6964

		PTCOR0AE0006		Euronext Lisbon		3/16/21		10.52		10.68		10.52				10.6		56359		245		597563		10.6028

		PTCOR0AE0006		Euronext Lisbon		3/17/21		10.62		10.62		10.2				10.24		108206		360		1119927		10.35

		PTCOR0AE0006		Euronext Lisbon		3/18/21		10.5		10.66		10.3				10.5		114963		359		1206880		10.498

		PTCOR0AE0006		Euronext Lisbon		3/19/21		10.7		10.7		10.4				10.4		70535		158		735843		10.4323

		PTCOR0AE0006		Euronext Lisbon		3/22/21		10.7		10.7		10.26				10.34		33998		201		352120		10.3571

		PTCOR0AE0006		Euronext Lisbon		3/23/21		10.4		10.4		10.26				10.34		54957		253		567980		10.335

		PTCOR0AE0006		Euronext Lisbon		3/24/21		10.4		10.4		10.08				10.08		98379		335		1000136		10.1662

		PTCOR0AE0006		Euronext Lisbon		3/25/21		10.1		10.22		10				10.22		73865		271		748031		10.127

		PTCOR0AE0006		Euronext Lisbon		3/26/21		10.24		10.28		10.08				10.14		74101		364		751723		10.1446

		PTCOR0AE0006		Euronext Lisbon		3/29/21		10.2		10.26		10.1				10.12		52595		225		533426		10.1421

		PTCOR0AE0006		Euronext Lisbon		3/30/21		10.24		10.24		10.04				10.2		165751		491		1682297		10.1495

		PTCOR0AE0006		Euronext Lisbon		3/31/21		10.24		10.28		10.12				10.12		109127		359		1110150		10.173

		PTCOR0AE0006		Euronext Lisbon		4/1/21		10.22		10.42		10.22				10.4		51318		179		531409		10.3552

		PTCOR0AE0006		Euronext Lisbon		4/6/21		10.4		10.44		10.26				10.3		58725		224		605985		10.319

		PTCOR0AE0006		Euronext Lisbon		4/7/21		10.3		10.36		10.3				10.32		29357		122		302925		10.3187

		PTCOR0AE0006		Euronext Lisbon		4/8/21		10.38		10.38		10.18				10.24		59733		237		612575		10.2552

		PTCOR0AE0006		Euronext Lisbon		4/9/21		10.28		10.34		10.06				10.12		61363		220		623665		10.1635

		PTCOR0AE0006		Euronext Lisbon		4/12/21		10.12		10.16		10.02				10.04		49549		273		498394		10.0586

		PTCOR0AE0006		Euronext Lisbon		4/13/21		10.04		10.14		10.04				10.08		40562		254		408706		10.0761

		PTCOR0AE0006		Euronext Lisbon		4/14/21		10.1		10.28		10.1				10.16		42524		181		432410		10.1686

		PTCOR0AE0006		Euronext Lisbon		4/15/21		10.3		10.3		10.1				10.14		60450		385		613486		10.1487

		PTCOR0AE0006		Euronext Lisbon		4/16/21		10.1		10.18		10.1				10.12		44068		151		446520		10.1325

		PTCOR0AE0006		Euronext Lisbon		4/19/21		10.22		10.22		10.12				10.16		21361		103		216966		10.1571

		PTCOR0AE0006		Euronext Lisbon		4/20/21		10.16		10.16		10.02				10.06		32143		135		324131		10.084

		PTCOR0AE0006		Euronext Lisbon		4/21/21		10.04		10.08		9.89				9.92		79010		291		788264		9.9768

		PTCOR0AE0006		Euronext Lisbon		4/22/21		10.08		10.08		9.86				9.86		102169		227		1011850		9.9037

		PTCOR0AE0006		Euronext Lisbon		4/23/21		9.88		10.16		9.88				10.14		66066		289		662091		10.0217

		PTCOR0AE0006		Euronext Lisbon		4/26/21		10.16		10.16		9.99				9.99		81092		273		814272		10.0413

		PTCOR0AE0006		Euronext Lisbon		4/27/21		9.99		10.1		9.97				10.1		68499		245		688712		10.0543

		PTCOR0AE0006		Euronext Lisbon		4/28/21		10.08		10.22		10.08				10.08		36928		192		374281		10.1354

		PTCOR0AE0006		Euronext Lisbon		4/29/21		10.08		10.24		10.08				10.2		39532		160		403087		10.1965

		PTCOR0AE0006		Euronext Lisbon		4/30/21		10.26		10.34		10.12				10.14		64473		204		658376		10.2117

		PTCOR0AE0006		Euronext Lisbon		5/3/21		10.36		10.36		10.12				10.3		16218		95		166702		10.2788

		PTCOR0AE0006		Euronext Lisbon		5/4/21		10.36		10.36		10.06				10.06		51540		257		523058		10.1486

		PTCOR0AE0006		Euronext Lisbon		5/5/21		10.08		10.14		9.96				9.99		108365		391		1088109		10.0411

		PTCOR0AE0006		Euronext Lisbon		5/6/21		10		10.22		10				10.02		60555		208		609448		10.0644

		PTCOR0AE0006		Euronext Lisbon		5/7/21		10.06		10.26		9.98				10.26		70349		187		714844		10.1614

		PTCOR0AE0006		Euronext Lisbon		5/10/21		10.3		10.4		10.22				10.38		69511		227		719008		10.3438

		PTCOR0AE0006		Euronext Lisbon		5/11/21		10.3		10.38		10.2				10.38		68420		222		706273		10.3226

		PTCOR0AE0006		Euronext Lisbon		5/12/21		10.4		10.42		10.34				10.4		109379		268		1136235		10.3881

		PTCOR0AE0006		Euronext Lisbon		5/13/21		10.22		10.28		10.1				10.14		33663		145		341305		10.1389

		PTCOR0AE0006		Euronext Lisbon		5/14/21		10.2		10.2		10.08				10.1		29862		97		301805		10.1066

		PTCOR0AE0006		Euronext Lisbon		5/17/21		10.02		10.18		10.02				10.06		22469		143		226804		10.0941

		PTCOR0AE0006		Euronext Lisbon		5/18/21		10.04		10.12		10.04				10.1		31341		125		316455		10.0972

		PTCOR0AE0006		Euronext Lisbon		5/19/21		10.1		10.1		9.92				10.04		56419		246		563547		9.9886

		PTCOR0AE0006		Euronext Lisbon		5/20/21		10.1		10.1		9.99				10.1		32971		131		332050		10.071

		PTCOR0AE0006		Euronext Lisbon		5/21/21		10		10.12		10				10.08		35448		130		357126		10.0747

		PTCOR0AE0006		Euronext Lisbon		5/24/21		10.04		10.1		10.04				10.06		18326		107		184562		10.071

		PTCOR0AE0006		Euronext Lisbon		5/25/21		10.04		10.2		10.04				10.14		36699		158		371799		10.131

		PTCOR0AE0006		Euronext Lisbon		5/26/21		10.1		10.18		10.1				10.12		26402		111		267477		10.1309

		PTCOR0AE0006		Euronext Lisbon		5/27/21		10.14		10.36		10.14				10.36		129855		353		1337353		10.2988

		PTCOR0AE0006		Euronext Lisbon		5/28/21		10.4		10.4		10.26				10.36		70074		374		723928		10.3309

		PTCOR0AE0006		Euronext Lisbon		5/31/21		10.36		10.36		10.26				10.32		24137		99		248722		10.3046

		PTCOR0AE0006		Euronext Lisbon		6/1/21		10.3		10.56		10.22				10.5		57380		188		599189		10.4425

		PTCOR0AE0006		Euronext Lisbon		6/2/21		10.34		10.5		10.34				10.5		76803		213		803880		10.4668

		PTCOR0AE0006		Euronext Lisbon		6/3/21		10.38		10.5		10.32				10.32		45416		171		471305		10.3775

		PTCOR0AE0006		Euronext Lisbon		6/4/21		10.46		10.46		10.3				10.34		27042		141		280244		10.3633

		PTCOR0AE0006		Euronext Lisbon		6/7/21		10.4		10.46		10.16				10.4		52624		191		544982		10.3562

		PTCOR0AE0006		Euronext Lisbon		6/8/21		10.38		10.4		10.26				10.3		28481		105		294853		10.3526

		PTCOR0AE0006		Euronext Lisbon		6/9/21		10.26		10.36		10.2				10.3		48855		168		502417		10.2838

		PTCOR0AE0006		Euronext Lisbon		6/10/21		10.3		10.36		10.24				10.28		18968		95		195241		10.2932

		PTCOR0AE0006		Euronext Lisbon		6/11/21		10.28		10.46		10.26				10.46		44181		177		458876		10.3863

		PTCOR0AE0006		Euronext Lisbon		6/14/21		10.44		10.54		10.4				10.48		37729		154		395982		10.4954

		PTCOR0AE0006		Euronext Lisbon		6/15/21		10.5		10.56		10.38				10.4		33141		133		347321		10.4801

		PTCOR0AE0006		Euronext Lisbon		6/16/21		10.52		10.68		10.44				10.6		50888		141		537107		10.5547

		PTCOR0AE0006		Euronext Lisbon		6/17/21		10.52		10.58		10.46				10.54		45832		134		482699		10.5319

		PTCOR0AE0006		Euronext Lisbon		6/18/21		10.46		10.56		10.26				10.26		86924		136		894063		10.2856

		PTCOR0AE0006		Euronext Lisbon		6/21/21		10.2		10.54		10.2				10.46		46368		172		482693		10.41

		PTCOR0AE0006		Euronext Lisbon		6/22/21		10.58		10.58		10.3				10.3		12936		93		133696		10.3352

		PTCOR0AE0006		Euronext Lisbon		6/23/21		10.32		10.4		10.3				10.36		26030		117		269469		10.3523

		PTCOR0AE0006		Euronext Lisbon		6/24/21		10.46		10.5		10.28				10.46		31346		158		327280		10.4409

		PTCOR0AE0006		Euronext Lisbon		6/25/21		10.56		10.62		10.48				10.58		34172		157		360894		10.5611

		PTCOR0AE0006		Euronext Lisbon		6/28/21		10.58		10.66		10.54				10.56		44361		153		470521		10.6066

		PTCOR0AE0006		Euronext Lisbon		6/29/21		10.58		10.64		10.4				10.42		50261		252		527275		10.4907

		PTCOR0AE0006		Euronext Lisbon		6/30/21		10.36		10.6		10.36				10.6		75847		273		801081		10.5618

		PTCOR0AE0006		Euronext Lisbon		7/1/21		10.7		10.98		10.7				10.98		76443		244		830606		10.8657

		PTCOR0AE0006		Euronext Lisbon		7/2/21		10.98		10.98		10.76				10.78		29618		130		320822		10.832

		PTCOR0AE0006		Euronext Lisbon		7/5/21		10.6		10.82		10.6				10.74		5044		48		54174		10.7403

		PTCOR0AE0006		Euronext Lisbon		7/6/21		10.6		10.86		10.6				10.66		21116		124		226791		10.7402

		PTCOR0AE0006		Euronext Lisbon		7/7/21		10.86		10.86		10.52				10.52		16949		105		179432		10.5866

		PTCOR0AE0006		Euronext Lisbon		7/8/21		10.5		10.7		10.5				10.6		25066		135		264349		10.5461

		PTCOR0AE0006		Euronext Lisbon		7/9/21		10.7		10.7		10.54				10.64		12071		93		128039		10.6071

		PTCOR0AE0006		Euronext Lisbon		7/12/21		10.74		10.74		10.56				10.68		13203		83		140666		10.6541

		PTCOR0AE0006		Euronext Lisbon		7/13/21		10.68		10.68		10.54				10.62		15250		85		161709		10.6039

		PTCOR0AE0006		Euronext Lisbon		7/14/21		10.5		10.58		10.5				10.58		10367		63		109370		10.5498

		PTCOR0AE0006		Euronext Lisbon		7/15/21		10.42		10.76		10.42				10.68		23923		156		254681		10.6459

		PTCOR0AE0006		Euronext Lisbon		7/16/21		10.74		10.76		10.56				10.6		51732		133		552906		10.6879

		PTCOR0AE0006		Euronext Lisbon		7/19/21		10.58		10.7		10.36				10.6		32388		171		341316		10.5384

		PTCOR0AE0006		Euronext Lisbon		7/20/21		10.66		10.7		10.54				10.6		22911		134		242937		10.6035

		PTCOR0AE0006		Euronext Lisbon		7/21/21		10.7		10.7		10.6				10.6		6141		51		65151		10.6092

		PTCOR0AE0006		Euronext Lisbon		7/22/21		10.68		10.68		10.64				10.66		8133		55		86706		10.661

		PTCOR0AE0006		Euronext Lisbon		7/23/21		10.7		10.84		10.68				10.84		21694		137		234106		10.7913

		PTCOR0AE0006		Euronext Lisbon		7/26/21		10.9		10.92		10.84				10.92		18041		83		196588		10.8967

		PTCOR0AE0006		Euronext Lisbon		7/27/21		10.9		10.96		10.8				10.96		9449		49		102960		10.8964

		PTCOR0AE0006		Euronext Lisbon		7/28/21		10.92		11.16		10.9				11.16		38146		172		422560		11.0774

		PTCOR0AE0006		Euronext Lisbon		7/29/21		11.2		11.24		11.12				11.2		27483		148		307595		11.1922

		PTCOR0AE0006		Euronext Lisbon		7/30/21		11.2		11.2		10.5				10.5		43597		129		465542		10.6783

		PTCOR0AE0006		Euronext Lisbon		8/2/21		10.72		10.98		10.72				10.82		29120		128		315299		10.8276

		PTCOR0AE0006		Euronext Lisbon		8/3/21		10.82		11.08		10.8				11.08		35595		166		392100		11.0156

		PTCOR0AE0006		Euronext Lisbon		8/4/21		11.18		11.8		11.18				11.68		137015		492		1580428		11.5347

		PTCOR0AE0006		Euronext Lisbon		8/5/21		11.56		12.2		11.46				11.78		142325		539		1688457		11.8634

		PTCOR0AE0006		Euronext Lisbon		8/6/21		12.2		12.2		11.46				11.46		42876		242		499510		11.6501

		PTCOR0AE0006		Euronext Lisbon		8/9/21		11.46		11.54		11.26				11.42		34507		210		393723		11.4099

		PTCOR0AE0006		Euronext Lisbon		8/10/21		11.4		11.5		11.32				11.32		26532		119		303629		11.4439

		PTCOR0AE0006		Euronext Lisbon		8/11/21		11.5		11.5		11.12				11.36		30887		272		346993		11.2343

		PTCOR0AE0006		Euronext Lisbon		8/12/21		11.38		11.74		11.38				11.56		33198		165		383377		11.5482

		PTCOR0AE0006		Euronext Lisbon		8/13/21		11.6		11.7		11.5				11.7		36688		126		425814		11.6064

		PTCOR0AE0006		Euronext Lisbon		8/16/21		11.7		11.7		11.56				11.6		4778		66		55459		11.6072

		PTCOR0AE0006		Euronext Lisbon		8/17/21		11.6		11.68		11.46				11.54		18049		105		209087		11.5844

		PTCOR0AE0006		Euronext Lisbon		8/18/21		11.54		11.62		11.48				11.5		8529		63		98371		11.5337

		PTCOR0AE0006		Euronext Lisbon		8/19/21		11.5		11.66		11.42				11.66		27320		106		314890		11.526

		PTCOR0AE0006		Euronext Lisbon		8/20/21		11.66		11.66		11.5				11.54		13566		81		156748		11.5545

		PTCOR0AE0006		Euronext Lisbon		8/23/21		11.46		11.78		11.46				11.74		24253		173		282831		11.6617

		PTCOR0AE0006		Euronext Lisbon		8/24/21		11.68		11.82		11.68				11.76		14148		76		166077		11.7386

		PTCOR0AE0006		Euronext Lisbon		8/25/21		11.66		11.8		11.64				11.68		34047		81		398832		11.7141

		PTCOR0AE0006		Euronext Lisbon		8/26/21		11.8		11.8		11.52				11.6		13621		95		158056		11.6038

		PTCOR0AE0006		Euronext Lisbon		8/27/21		11.66		11.66		11.4				11.6		23049		138		265449		11.5167

		PTCOR0AE0006		Euronext Lisbon		8/30/21		11.6		11.6		11.42				11.44		11186		109		128276		11.4675

		PTCOR0AE0006		Euronext Lisbon		8/31/21		11.42		11.68		11.42				11.62		27396		180		316894		11.5671

		PTCOR0AE0006		Euronext Lisbon		9/1/21		11.62		11.84		11.6				11.8		30857		148		363553		11.7819

		PTCOR0AE0006		Euronext Lisbon		9/2/21		11.7		12.1		11.7				11.92		56589		295		677768		11.977

		PTCOR0AE0006		Euronext Lisbon		9/3/21		12.1		12.1		11.62				11.84		18653		104		219159		11.7493

		PTCOR0AE0006		Euronext Lisbon		9/6/21		11.68		11.94		11.68				11.94		19622		165		232693		11.8588

		PTCOR0AE0006		Euronext Lisbon		9/7/21		11.94		12.08		11.76				11.8		25068		188		296752		11.8379

		PTCOR0AE0006		Euronext Lisbon		9/8/21		11.88		12		11.76				11.98		41049		231		488896		11.9101

		PTCOR0AE0006		Euronext Lisbon		9/9/21		11.86		12		11.74				11.88		46253		179		549310		11.8762

		PTCOR0AE0006		Euronext Lisbon		9/10/21		11.98		12		11.64				11.72		16731		128		197251		11.7896

		PTCOR0AE0006		Euronext Lisbon		9/13/21		11.6		11.88		11.6				11.82		7583		81		89454		11.7966

		PTCOR0AE0006		Euronext Lisbon		9/14/21		11.86		11.86		11.62				11.72		16436		106		192839		11.7327

		PTCOR0AE0006		Euronext Lisbon		9/15/21		11.62		11.78		11.62				11.74		13185		100		154326		11.7047

		PTCOR0AE0006		Euronext Lisbon		9/16/21		11.74		11.74		11.58				11.7		11359		85		132400		11.6559

		PTCOR0AE0006		Euronext Lisbon		9/17/21		11.72		11.84		11.54				11.84		35140		139		411964		11.7235

		PTCOR0AE0006		Euronext Lisbon		9/20/21		11.8		11.8		11.32				11.48		30188		210		347012		11.495

		PTCOR0AE0006		Euronext Lisbon		9/21/21		11.72		11.72		11.6				11.64		9608		100		111910		11.6476

		PTCOR0AE0006		Euronext Lisbon		9/22/21		11.5		11.74		11.5				11.56		20725		144		240566		11.6075

		PTCOR0AE0006		Euronext Lisbon		9/23/21		11.68		11.88		11.6				11.82		46462		246		546859		11.77

		PTCOR0AE0006		Euronext Lisbon		9/24/21		11.7		11.78		11.62				11.62		21829		105		255443		11.702

		PTCOR0AE0006		Euronext Lisbon		9/27/21		11.94		11.94		11.54				11.56		26533		149		308189		11.6153

		PTCOR0AE0006		Euronext Lisbon		9/28/21		11.66		11.66		11.22				11.32		35202		194		401976		11.4191

		PTCOR0AE0006		Euronext Lisbon		9/29/21		11.46		11.68		11.32				11.66		40815		226		472213		11.5696

		PTCOR0AE0006		Euronext Lisbon		9/30/21		11.68		11.88		11.68				11.84		50935		167		602374		11.8263

		PTCOR0AE0006		Euronext Lisbon		10/1/21		11.84		12.14		11.66				12.04		79052		260		949116		12.0062

		PTCOR0AE0006		Euronext Lisbon		10/4/21		12.16		12.36		12.02				12.22		63418		311		776497		12.2441

		PTCOR0AE0006		Euronext Lisbon		10/5/21		12.38		12.38		11.94				12.1		47513		227		576741		12.1386

		PTCOR0AE0006		Euronext Lisbon		10/6/21		12.12		12.26		12				12.08		131408		186		1586991		12.0768

		PTCOR0AE0006		Euronext Lisbon		10/7/21		12.1		12.24		11.88				11.88		53211		213		636895		11.9692

		PTCOR0AE0006		Euronext Lisbon		10/8/21		11.92		11.98		11.8				11.82		23819		125		282087		11.8429

		PTCOR0AE0006		Euronext Lisbon		10/11/21		11.9		11.94		11.68				11.82		29793		178		353390		11.8615

		PTCOR0AE0006		Euronext Lisbon		10/12/21		11.94		11.94		11.7				11.82		18733		149		220633		11.7778

		PTCOR0AE0006		Euronext Lisbon		10/13/21		11.82		12		11.72				11.86		62543		329		741869		11.8617

		PTCOR0AE0006		Euronext Lisbon		10/14/21		11.9		11.98		11.8				11.98		43853		172		522856		11.9229

		PTCOR0AE0006		Euronext Lisbon		10/15/21		11.9		12.16		11.9				12.14		68572		250		828077		12.076

		PTCOR0AE0006		Euronext Lisbon		10/18/21		12.14		12.24		12.06				12.24		57422		305		698557		12.1653

		PTCOR0AE0006		Euronext Lisbon		10/19/21		12.26		12.68		12.26				12.66		64034		243		801742		12.5206

		PTCOR0AE0006		Euronext Lisbon		10/20/21		12.66		12.7		12.5				12.6		24411		160		307686		12.6044

		PTCOR0AE0006		Euronext Lisbon		10/21/21		12.62		12.62		12.36				12.44		17335		129		216034		12.4623

		PTCOR0AE0006		Euronext Lisbon		10/22/21		12.4		12.48		12.4				12.44		14028		120		174568		12.4442

		PTCOR0AE0006		Euronext Lisbon		10/25/21		12.54		12.56		12.28				12.28		29676		190		367923		12.398

		PTCOR0AE0006		Euronext Lisbon		10/26/21		12.28		12.4		12.16				12.28		45229		250		555339		12.2784

		PTCOR0AE0006		Euronext Lisbon		10/27/21		12.2		12.38		12.16				12.22		36851		181		451811		12.2605

		PTCOR0AE0006		Euronext Lisbon		10/28/21		12.02		12.26		12.02				12.2		23150		155		282001		12.1815

		PTCOR0AE0006		Euronext Lisbon		10/29/21		12.14		12.22		11.9				12.06		54480		257		655630		12.0343

		PTCOR0AE0006		Euronext Lisbon		11/1/21		12.02		12.16		12				12.14		22926		179		277356		12.0979

		PTCOR0AE0006		Euronext Lisbon		11/2/21		11.98		12.08		11.9				12		85371		372		1022653		11.9789

		PTCOR0AE0006		Euronext Lisbon		11/3/21		12.2		12.2		11.64				11.88		77121		337		915436		11.8701

		PTCOR0AE0006		Euronext Lisbon		11/4/21		11.86		12.02		11.76				12		140963		327		1686821		11.9664

		PTCOR0AE0006		Euronext Lisbon		11/5/21		12.1		12.1		11.66				11.84		68511		257		811066		11.8385

		PTCOR0AE0006		Euronext Lisbon		11/8/21		11.86		11.86		11.68				11.74		48384		277		569128		11.7627

		PTCOR0AE0006		Euronext Lisbon		11/9/21		11.72		11.8		11.58				11.74		60243		256		705313		11.7078

		PTCOR0AE0006		Euronext Lisbon		11/10/21		11.62		11.76		11.62				11.72		24648		153		288885		11.7204

		PTCOR0AE0006		Euronext Lisbon		11/11/21		11.8		11.8		11.62				11.74		27851		162		326424		11.7204

		PTCOR0AE0006		Euronext Lisbon		11/12/21		11.8		11.96		11.7				11.94		61930		252		737108		11.9023

		PTCOR0AE0006		Euronext Lisbon		11/15/21		11.98		11.98		11.84				11.88		24087		119		286331		11.8874

		PTCOR0AE0006		Euronext Lisbon		11/16/21		11.88		11.94		11.8				11.8		53833		165		636189		11.8178

		PTCOR0AE0006		Euronext Lisbon		11/17/21		11.7		11.88		11.7				11.88		16995		123		201302		11.8448

		PTCOR0AE0006		Euronext Lisbon		11/18/21		11.74		11.84		11.58				11.6		37765		192		440795		11.6721

		PTCOR0AE0006		Euronext Lisbon		11/19/21		11.5		11.62		11.5				11.54		31041		124		358497		11.5491

		PTCOR0AE0006		Euronext Lisbon		11/22/21		11.5		11.5		11.34				11.4		68503		225		782646		11.425

		PTCOR0AE0006		Euronext Lisbon		11/23/21		11.32		11.42		11.26				11.32		40271		189		456152		11.327

		PTCOR0AE0006		Euronext Lisbon		11/24/21		11.3		11.4		11.28				11.36		36718		225		416443		11.3417

		PTCOR0AE0006		Euronext Lisbon		11/25/21		11.4		11.42		11.28				11.34		30466		174		345754		11.3488

		PTCOR0AE0006		Euronext Lisbon		11/26/21		11.26		11.28		10.4				11.02		89344		400		991191		11.0941

		PTCOR0AE0006		Euronext Lisbon		11/29/21		11.22		11.24		10.9				10.94		59298		264		654722		11.0412

		PTCOR0AE0006		Euronext Lisbon		11/30/21		10.72		11.16		10.72				11.12		62945		240		695862		11.0551

		PTCOR0AE0006		Euronext Lisbon		12/1/21		10.82		11.08		10.82				11.08		20675		143		228404		11.0473

		PTCOR0AE0006		Euronext Lisbon		12/2/21		11.04		11.2		10.98				11.16		49338		231		546076		11.0681

		PTCOR0AE0006		Euronext Lisbon		12/3/21		11.1		11.22		10.96				11.04		35846		254		397416		11.0868

		PTCOR0AE0006		Euronext Lisbon		12/6/21		11.38		11.38		10.96				11.14		33030		185		365685		11.0713

		PTCOR0AE0006		Euronext Lisbon		12/7/21		11.16		11.26		11.12				11.22		31466		172		352298		11.1961

		PTCOR0AE0006		Euronext Lisbon		12/8/21		11.2		11.38		11.2				11.26		47415		215		534858		11.2804

		PTCOR0AE0006		Euronext Lisbon		12/9/21		11.3		11.3		11.18				11.18		12590		93		141222		11.217

		PTCOR0AE0006		Euronext Lisbon		12/10/21		11.4		11.4		11.18				11.2		30697		311		345940		11.2695

		PTCOR0AE0006		Euronext Lisbon		12/13/21		11.36		11.36		11.08				11.1		55766		129		620768		11.1317

		PTCOR0AE0006		Euronext Lisbon		12/14/21		11		11.16		10.86				10.86		39624		216		434760		10.9721

		PTCOR0AE0006		Euronext Lisbon		12/15/21		10.9		10.92		10.6				10.76		100206		428		1076737		10.7452

		PTCOR0AE0006		Euronext Lisbon		12/16/21		11.26		11.26		10.78				10.9		75022		253		815881		10.8752

		PTCOR0AE0006		Euronext Lisbon		12/17/21		10.88		10.92		10.78				10.86		64014		256		694928		10.8559

		PTCOR0AE0006		Euronext Lisbon		12/20/21		10.92		10.92		10.46				10.5		62764		263		660675		10.5263

		PTCOR0AE0006		Euronext Lisbon		12/21/21		10.72		10.72		10.46				10.5		47951		215		503972		10.5101

		PTCOR0AE0006		Euronext Lisbon		12/22/21		10.46		10.84		10.4				10.74		70180		259		740802		10.5557

		PTCOR0AE0006		Euronext Lisbon		12/23/21		10.78		10.84		10.7				10.84		16735		128		180358		10.7773

		PTCOR0AE0006		Euronext Lisbon		12/24/21		10.72		10.98		10.72				10.98		19084		94		207961		10.8972

		PTCOR0AE0006		Euronext Lisbon		12/27/21		10.98		11.04		10.9				11.04		18752		98		206143		10.9931

		PTCOR0AE0006		Euronext Lisbon		12/28/21		11.1		11.2		11				11.08		29882		113		331679		11.0996

		PTCOR0AE0006		Euronext Lisbon		12/29/21		10.96		11.14		10.96				11.14		21409		151		237640		11.1

		PTCOR0AE0006		Euronext Lisbon		12/30/21		11.14		11.2		11.02				11.12		42541		179		472635		11.1101

		PTCOR0AE0006		Euronext Lisbon		12/31/21		11.26		11.3		11				11.28		31334		139		351955		11.2324

		PTCOR0AE0006		Euronext Lisbon		1/3/22		11.3		11.36		11.16				11.2		26492		145		298357		11.2622

		PTCOR0AE0006		Euronext Lisbon		1/4/22		11.26		11.26		11.1				11.1		27613		160		308771		11.1821

		PTCOR0AE0006		Euronext Lisbon		1/5/22		11.26		11.32		11.1				11.3		54865		195		618377		11.2709

		PTCOR0AE0006		Euronext Lisbon		1/6/22		11.26		11.26		10.92				11.04		38727		215		427060		11.0275

		PTCOR0AE0006		Euronext Lisbon		1/7/22		11		11		10.82				10.9		30042		180		327858		10.9133

		PTCOR0AE0006		Euronext Lisbon		1/10/22		10.9		10.92		10.62				10.7		45499		246		490161		10.773

		PTCOR0AE0006		Euronext Lisbon		1/11/22		10.74		10.76		10.56				10.56		45326		232		481842		10.6306

		PTCOR0AE0006		Euronext Lisbon		1/12/22		10.7		10.86		10.62				10.62		42833		237		458824		10.7119

		PTCOR0AE0006		Euronext Lisbon		1/13/22		10.66		10.76		10.56				10.6		35544		238		378372		10.6452

		PTCOR0AE0006		Euronext Lisbon		1/14/22		10.6		10.7		10.44				10.52		50750		269		535773		10.5571

		PTCOR0AE0006		Euronext Lisbon		1/17/22		10.56		10.58		10.46				10.52		17331		102		182329		10.5204

		PTCOR0AE0006		Euronext Lisbon		1/18/22		10.52		10.6		10.4				10.6		59057		152		621663		10.5265

		PTCOR0AE0006		Euronext Lisbon		1/19/22		10.6		10.84		10.6				10.78		63920		310		685702		10.7275

		PTCOR0AE0006		Euronext Lisbon		1/20/22		10.8		10.8		10.54				10.64		20931		145		222871		10.6479

		PTCOR0AE0006		Euronext Lisbon		1/21/22		10.68		10.74		10.46				10.56		105753		404		1120528		10.5957

		PTCOR0AE0006		Euronext Lisbon		1/24/22		10.78		10.78		10.14				10.22		94161		293		965435		10.253

		PTCOR0AE0006		Euronext Lisbon		1/25/22		10.1		10.44		10.1				10.18		42630		195		435923		10.2257

		PTCOR0AE0006		Euronext Lisbon		1/26/22		10.44		10.44		10.16				10.16		18486		108		190257		10.292

		PTCOR0AE0006		Euronext Lisbon		1/27/22		10.06		10.28		10.06				10.14		31967		176		324793		10.1602

		PTCOR0AE0006		Euronext Lisbon		1/28/22		10.2		10.38		10.1				10.18		29247		153		297889		10.1853

		PTCOR0AE0006		Euronext Lisbon		1/31/22		10.38		10.38		10.16				10.2		32734		136		334068		10.2055

		PTCOR0AE0006		Euronext Lisbon		2/1/22		10.22		10.56		10.22				10.38		36200		167		376419		10.3983

		PTCOR0AE0006		Euronext Lisbon		2/2/22		10.56		10.56		10.34				10.5		29503		142		308179		10.4457

		PTCOR0AE0006		Euronext Lisbon		2/3/22		10.44		10.48		10.4				10.4		21986		107		229478		10.4375

		PTCOR0AE0006		Euronext Lisbon		2/4/22		10.42		10.42		10.2				10.34		31031		139		319424		10.2937

		PTCOR0AE0006		Euronext Lisbon		2/7/22		10.34		10.34		10.2				10.22		8443		80		86556		10.2518

		PTCOR0AE0006		Euronext Lisbon		2/8/22		10.26		10.34		10.14				10.28		34537		175		352753		10.2138

		PTCOR0AE0006		Euronext Lisbon		2/9/22		10.16		10.38		10.16				10.3		37317		134		384785		10.3113

		PTCOR0AE0006		Euronext Lisbon		2/10/22		10.4		10.4		10.18				10.18		16153		109		165431		10.2415

		PTCOR0AE0006		Euronext Lisbon		2/11/22		10.12		10.28		10.12				10.26		30187		122		308153		10.2081

		PTCOR0AE0006		Euronext Lisbon		2/14/22		10.18		10.24		10.04				10.24		18175		120		184249		10.1375

		PTCOR0AE0006		Euronext Lisbon		2/15/22		10.16		10.26		10.1				10.22		26001		119		264614		10.1771

		PTCOR0AE0006		Euronext Lisbon		2/16/22		10.34		10.34		10.1				10.1		21020		119		213600		10.1617

		PTCOR0AE0006		Euronext Lisbon		2/17/22		10.14		10.3		10.08				10.2		38097		164		389822		10.2324

		PTCOR0AE0006		Euronext Lisbon		2/18/22		10.26		10.26		10.16				10.2		13581		91		138450		10.1944

		PTCOR0AE0006		Euronext Lisbon		2/21/22		10.3		10.3		10.04				10.08		46072		172		464581		10.0838

		PTCOR0AE0006		Euronext Lisbon		2/22/22		10.02		10.24		10.02				10.04		52986		242		533728		10.073

		PTCOR0AE0006		Euronext Lisbon		2/23/22		10.04		10.18		10.02				10.04		46868		236		472292		10.0771

		PTCOR0AE0006		Euronext Lisbon		2/24/22		9.85		10.02		9.54				9.91		131134		622		1290873		9.8439

		PTCOR0AE0006		Euronext Lisbon		2/25/22		10		10.02		9.75				9.8		147321		693		1447616		9.8263

		PTCOR0AE0006		Euronext Lisbon		2/28/22		9.67		9.88		9.6				9.64		173775		554		1681709		9.6775

		PTCOR0AE0006		Euronext Lisbon		3/1/22		9.7		9.7		9.49				9.52		289109		729		2762178		9.5541

		PTCOR0AE0006		Euronext Lisbon		3/2/22		9.7		9.7		9.23				9.47		270484		656		2531782		9.3602

		PTCOR0AE0006		Euronext Lisbon		3/3/22		9.6		10.18		9.51				9.95		236126		589		2334159		9.8852

		PTCOR0AE0006		Euronext Lisbon		3/4/22		9.8		10.02		9.65				9.65		89613		393		874008		9.7531

		PTCOR0AE0006		Euronext Lisbon		3/7/22		9.8		9.8		9.18				9.38		263049		969		2468663		9.3848

		PTCOR0AE0006		Euronext Lisbon		3/8/22		9.37		9.59		9.29				9.29		108217		399		1016124		9.3897

		PTCOR0AE0006		Euronext Lisbon		3/9/22		9.44		9.47		9.28				9.4		140788		500		1317996		9.3616

		PTCOR0AE0006		Euronext Lisbon		3/10/22		9.4		9.54		9.3				9.41		141873		460		1335109		9.4106

		PTCOR0AE0006		Euronext Lisbon		3/11/22		9.46		9.97		9.42				9.97		217456		695		2124785		9.7711

		PTCOR0AE0006		Euronext Lisbon		3/14/22		9.98		10.34		9.85				10.26		106794		401		1083445		10.1452

		PTCOR0AE0006		Euronext Lisbon		3/15/22		10.36		10.36		9.85				9.85		139165		410		1400284		10.062

		PTCOR0AE0006		Euronext Lisbon		3/16/22		9.99		10.12		9.86				9.9		76032		302		755287		9.9338

		PTCOR0AE0006		Euronext Lisbon		3/17/22		9.89		9.99		9.79				9.9		52009		204		513462		9.8726

		PTCOR0AE0006		Euronext Lisbon		3/18/22		9.9		9.92		9.76				9.85		98682		262		972968		9.8596

		PTCOR0AE0006		Euronext Lisbon		3/21/22		9.97		9.97		9.79				9.89		44028		195		433988		9.8571

		PTCOR0AE0006		Euronext Lisbon		3/22/22		9.9		10.1		9.9				10.1		105929		394		1062500		10.0303

		PTCOR0AE0006		Euronext Lisbon		3/23/22		10		10.08		9.86				9.99		48208		226		479523		9.9469

		PTCOR0AE0006		Euronext Lisbon		3/24/22		9.98		9.98		9.86				9.95		45419		250		450075		9.9094

		PTCOR0AE0006		Euronext Lisbon		3/25/22		9.99		10.08		9.89				10.02		90923		265		906942		9.9748

		PTCOR0AE0006		Euronext Lisbon		3/28/22		10.1		10.12		9.91				9.91		66871		297		666145		9.9616

		PTCOR0AE0006		Euronext Lisbon		3/29/22		10		10.06		9.86				10.06		75923		271		756480		9.9638

		PTCOR0AE0006		Euronext Lisbon		3/30/22		10		10.02		9.95				10.02		52317		213		522464		9.9865

		PTCOR0AE0006		Euronext Lisbon		3/31/22		10		10.24		10				10.06		96578		288		978308		10.1297

		PTCOR0AE0006		Euronext Lisbon		2022-04-01		10.06		10.08		9.95				10		42242		196		421941		9.9887

		PTCOR0AE0006		Euronext Lisbon		2022-04-04		9.97		10.06		9.91				9.99		58071		242		578602		9.9637

		PTCOR0AE0006		Euronext Lisbon		2022-04-05		10.02		10.1		9.95				10.1		61037		257		612013		10.0269

		PTCOR0AE0006		Euronext Lisbon		2022-04-06		10.12		10.12		9.95				10		30387		179		304008		10.0045

		PTCOR0AE0006		Euronext Lisbon		2022-04-07		10.1		10.1		9.95				10		47529		258		475389		10.0021

		PTCOR0AE0006		Euronext Lisbon		2022-04-08		10.06		10.06		9.9				10		66210		246		658479		9.9453

		PTCOR0AE0006		Euronext Lisbon		2022-04-11		9.97		10.04		9.95				9.99		41739		240		417040		9.9916

		PTCOR0AE0006		Euronext Lisbon		2022-04-12		10		10.06		9.94				10.02		36040		159		360937		10.0149

		PTCOR0AE0006		Euronext Lisbon		2022-04-13		10.06		10.1		9.95				9.99		71657		206		717827		10.0175

		PTCOR0AE0006		Euronext Lisbon		2022-04-14		9.98		10.02		9.94				9.98		39103		146		389873		9.9704

		PTCOR0AE0006		Euronext Lisbon		2022-04-19		10.02		10.02		9.93				10		42390		202		423122		9.9816

		PTCOR0AE0006		Euronext Lisbon		2022-04-20		9.96		9.99		9.95				9.99		16567		119		165222		9.9729

		PTCOR0AE0006		Euronext Lisbon		2022-04-21		9.96		10.02		9.9				9.96		45144		206		449299		9.9526

		PTCOR0AE0006		Euronext Lisbon		2022-04-22		9.96		9.97		9.86				9.86		63548		260		628531		9.8906

		PTCOR0AE0006		Euronext Lisbon		2022-04-25		9.94		9.94		9.75				9.76		44071		211		430854		9.7764

		PTCOR0AE0006		Euronext Lisbon		2022-04-26		9.86		9.86		9.74				9.8		35715		208		349512		9.7861

		PTCOR0AE0006		Euronext Lisbon		2022-04-27		9.76		9.8		9.62				9.63		73823		259		713633		9.6668

		PTCOR0AE0006		Euronext Lisbon		2022-04-28		9.66		9.92		9.65				9.82		49103		236		481436		9.8046

		PTCOR0AE0006		Euronext Lisbon		2022-04-29		9.94		9.94		9.79				9.86		48379		233		478101		9.8824

		PTCOR0AE0006		Euronext Lisbon		2022-05-02		9.93		9.93		9.66				9.79		62616		267		612071		9.775

		PTCOR0AE0006		Euronext Lisbon		2022-05-03		9.93		9.94		9.76				9.81		34704		179		341724		9.8468

		PTCOR0AE0006		Euronext Lisbon		2022-05-04		9.99		10.52		9.98				10.46		312245		1046		3227743		10.3372

		PTCOR0AE0006		Euronext Lisbon		2022-05-05		10.3		10.54		10.18				10.3		223756		844		2308026		10.3149

		PTCOR0AE0006		Euronext Lisbon		2022-05-06		10.36		10.44		10.22				10.3		45167		178		466338		10.3247

		PTCOR0AE0006		Euronext Lisbon		2022-05-09		10.44		10.44		10.16				10.22		50935		216		522127		10.2508

		PTCOR0AE0006		Euronext Lisbon		2022-05-10		10.28		10.42		10.24				10.3		63046		264		651603		10.3354

		PTCOR0AE0006		Euronext Lisbon		2022-05-11		10.3		10.3		10.1				10.18		43421		216		441564		10.1694

		PTCOR0AE0006		Euronext Lisbon		2022-05-12		10.16		10.16		9.81				9.86		131318		385		1302496		9.9186

		PTCOR0AE0006		Euronext Lisbon		2022-05-13		9.88		10.1		9.88				10.08		45909		167		458524		9.9877

		PTCOR0AE0006		Euronext Lisbon		2022-05-16		10.04		10.04		9.92				9.98		48783		191		486166		9.9659

		PTCOR0AE0006		Euronext Lisbon		2022-05-17		10		10.14		9.99				10.14		36062		157		363754		10.0869

		PTCOR0AE0006		Euronext Lisbon		2022-05-18		10.14		10.26		9.98				9.98		38635		158		389750		10.088

		PTCOR0AE0006		Euronext Lisbon		2022-05-19		9.98		9.99		9.87				9.88		56492		280		560405		9.9201

		PTCOR0AE0006		Euronext Lisbon		2022-05-20		10		10		9.9				9.95		40742		225		404912		9.9384

		PTCOR0AE0006		Euronext Lisbon		2022-05-23		9.97		10.12		9.95				10.12		35374		176		355915		10.0615

		PTCOR0AE0006		Euronext Lisbon		2022-05-24		10.14		10.18		10.06				10.14		40512		176		410389		10.1301

		PTCOR0AE0006		Euronext Lisbon		2022-05-25		10.12		10.34		10.12				10.24		71811		241		735806		10.2464

		PTCOR0AE0006		Euronext Lisbon		2022-05-26		10.1		10.34		10.1				10.32		24496		149		252159		10.2939

		PTCOR0AE0006		Euronext Lisbon		2022-05-27		10.3		10.54		10.3				10.5		159340		396		1671213		10.4883

		PTCOR0AE0006		Euronext Lisbon		2022-05-30		10.52		10.52		10.34				10.44		32047		197		334352		10.4332

		PTCOR0AE0006		Euronext Lisbon		2022-05-31		10.44		10.5		10.36				10.5		66892		148		701518		10.4873

		PTCOR0AE0006		Euronext Lisbon		2022-06-01		10.5		10.5		10.3				10.3		52990		330		549907		10.3776

		PTCOR0AE0006		Euronext Lisbon		2022-06-02		10.32		10.46		10.2				10.38		117883		249		1215001		10.3068

		PTCOR0AE0006		Euronext Lisbon		2022-06-03		10.5		10.56		10.34				10.42		49620		243		518353		10.4465

		PTCOR0AE0006		Euronext Lisbon		2022-06-06		10.22		10.48		10.22				10.42		44280		212		461521		10.4228

		PTCOR0AE0006		Euronext Lisbon		2022-06-07		10.3		10.54		10.3				10.54		55816		234		585371		10.4875

		PTCOR0AE0006		Euronext Lisbon		2022-06-08		10.42		10.54		10.42				10.44		33801		167		353066		10.4454

		PTCOR0AE0006		Euronext Lisbon		2022-06-09		10.54		10.54		10.34				10.52		58313		243		611561		10.4876

		PTCOR0AE0006		Euronext Lisbon		2022-06-10		10.5		10.5		10.06				10.3		156696		356		1597770		10.1966

		PTCOR0AE0006		Euronext Lisbon		2022-06-13		10.28		10.32		10.06				10.2		89106		506		912045		10.2355

		PTCOR0AE0006		Euronext Lisbon		2022-06-14		10.12		10.34		10.1				10.14		90215		407		920103		10.199

		PTCOR0AE0006		Euronext Lisbon		2022-06-15		10.1		10.32		10.1				10.28		64142		267		658290		10.263

		PTCOR0AE0006		Euronext Lisbon		2022-06-16		10.36		10.36		10.06				10.08		64100		218		649068		10.1259

		PTCOR0AE0006		Euronext Lisbon		2022-06-17		10.08		10.32		10.04				10.3		94200		348		960186		10.1931

		PTCOR0AE0006		Euronext Lisbon		2022-06-20		10.3		10.38		10.14				10.3		121707		374		1257356		10.331

		PTCOR0AE0006		Euronext Lisbon		2022-06-21		10.24		10.34		10.24				10.28		64779		172		665646		10.2756

		PTCOR0AE0006		Euronext Lisbon		2022-06-22		10.24		10.36		10.16				10.32		101211		395		1035554		10.2316

		PTCOR0AE0006		Euronext Lisbon		2022-06-23		10.4		10.4		10.22				10.32		65711		310		675248		10.276

		PTCOR0AE0006		Euronext Lisbon		2022-06-24		10.4		10.48		10.34				10.44		53520		189		557866		10.4235

		PTCOR0AE0006		Euronext Lisbon		2022-06-27		10.48		10.58		10.42				10.46		66519		248		697626		10.4876

		PTCOR0AE0006		Euronext Lisbon		2022-06-28		10.46		10.66		10.46				10.62		84916		237		901350		10.6146

		PTCOR0AE0006		Euronext Lisbon		2022-06-29		10.64		10.64		10.44				10.56		74004		265		779167		10.5287

		PTCOR0AE0006		Euronext Lisbon		2022-06-30		10.64		10.64		10.5				10.56		52533		208		554768		10.5604

		PTCOR0AE0006		Euronext Lisbon		2022-07-01		10.56		10.56		10.42				10.46		29341		130		307178		10.4692

		PTCOR0AE0006		Euronext Lisbon		2022-07-04		10.44		10.56		10.4				10.4		44822		183		468626		10.4553

		PTCOR0AE0006		Euronext Lisbon		2022-07-05		10.62		10.62		10.08				10.08		51402		233		522686		10.1686

		PTCOR0AE0006		Euronext Lisbon		2022-07-06		10.06		10.2		10				10.12		55536		273		562567		10.1298

		PTCOR0AE0006		Euronext Lisbon		2022-07-07		10.38		10.38		10.1				10.14		64201		284		650613		10.134

		PTCOR0AE0006		Euronext Lisbon		2022-07-08		10.12		10.24		10.1				10.18		30561		181		311018		10.177

		PTCOR0AE0006		Euronext Lisbon		2022-07-11		10.1		10.2		10				10.16		24809		147		251176		10.1244

		PTCOR0AE0006		Euronext Lisbon		2022-07-12		10.16		10.18		10.1				10.16		26257		132		266585		10.1529

		PTCOR0AE0006		Euronext Lisbon		2022-07-13		10.04		10.2		10.04				10.04		44633		218		450637		10.0965

		PTCOR0AE0006		Euronext Lisbon		2022-07-14		10.02		10.08		9.93				10.08		54874		242		549414		10.0123

		PTCOR0AE0006		Euronext Lisbon		2022-07-15		10.12		10.24		10.12				10.22		40789		143		415991		10.1986

		PTCOR0AE0006		Euronext Lisbon		2022-07-18		10		10.28		10				10.2		44747		185		456878		10.2102

		PTCOR0AE0006		Euronext Lisbon		2022-07-19		10.18		10.24		10.12				10.2		21460		123		218848		10.198

		PTCOR0AE0006		Euronext Lisbon		2022-07-20		10.02		10.24		10.02				10.08		32508		151		328577		10.1076

		PTCOR0AE0006		Euronext Lisbon		2022-07-21		10.06		10.16		9.97				10		101211		250		1012879		10.0076

		PTCOR0AE0006		Euronext Lisbon		2022-07-22		10.12		10.12		9.94				10.08		34944		165		351073		10.0467

		PTCOR0AE0006		Euronext Lisbon		2022-07-25		10		10.18		10				10.18		24816		136		251991		10.1544

		PTCOR0AE0006		Euronext Lisbon		2022-07-26		10.2		10.28		10.12				10.24		44660		193		456806		10.2285

		PTCOR0AE0006		Euronext Lisbon		2022-07-27		10.24		10.3		10.2				10.24		37955		121		388489		10.2355

		PTCOR0AE0006		Euronext Lisbon		2022-07-28		10.3		10.36		10.2				10.34		54060		219		557227		10.3076

		PTCOR0AE0006		Euronext Lisbon		2022-07-29		10.38		10.5		10.38				10.4		28147		166		293620		10.4317

		PTCOR0AE0006		Euronext Lisbon		2022-08-01		10.5		10.56		10.4				10.48		39141		313		410004		10.475

		PTCOR0AE0006		Euronext Lisbon		2022-08-02		10.5		10.5		10.26				10.36		33467		172		346897		10.3654

		PTCOR0AE0006		Euronext Lisbon		2022-08-03		10.54		10.72		10.3				10.56		149889		505		1581651		10.5521

		PTCOR0AE0006		Euronext Lisbon		2022-08-04		10.56		10.64		10.48				10.64		58708		244		621701		10.5897

		PTCOR0AE0006		Euronext Lisbon		2022-08-05		10.68		10.7		10.58				10.64		46051		245		490334		10.6476

		PTCOR0AE0006		Euronext Lisbon		2022-08-08		10.5		10.64		10.5				10.56		22298		120		235421		10.5579

		PTCOR0AE0006		Euronext Lisbon		2022-08-09		10.62		10.62		10.52				10.6		23673		128		250616		10.5866

		PTCOR0AE0006		Euronext Lisbon		2022-08-10		10.6		10.6		10.42				10.46		35216		198		368664		10.4687

		PTCOR0AE0006		Euronext Lisbon		2022-08-11		10.4		10.5		10.4				10.44		17360		106		181506		10.4554

		PTCOR0AE0006		Euronext Lisbon		2022-08-12		10.48		10.58		10.3				10.38		19259		98		200373		10.4041

		PTCOR0AE0006		Euronext Lisbon		2022-08-15		10.56		10.56		10.36				10.5		67733		188		711309		10.5017

		PTCOR0AE0006		Euronext Lisbon		2022-08-16		10.58		10.6		10.46				10.58		34823		149		366827		10.534

		PTCOR0AE0006		Euronext Lisbon		2022-08-17		10.58		10.64		10.5				10.6		49553		202		524338		10.5814

		PTCOR0AE0006		Euronext Lisbon		2022-08-18		10.54		10.6		10.52				10.52		17011		92		179218		10.5354

		PTCOR0AE0006		Euronext Lisbon		2022-08-19		10.5		10.54		10.42				10.42		20587		137		215328		10.4594

		PTCOR0AE0006		Euronext Lisbon		2022-08-22		10.32		10.52		10.3				10.46		25594		146		267086		10.4355

		PTCOR0AE0006		Euronext Lisbon		2022-08-23		10.54		10.54		10.38				10.48		29619		182		310761		10.4919

		PTCOR0AE0006		Euronext Lisbon		2022-08-24		10.54		10.56		10.42				10.46		39886		256		418072		10.4817

		PTCOR0AE0006		Euronext Lisbon		2022-08-25		10.32		10.48		10.32				10.42		27094		131		282119		10.4126

		PTCOR0AE0006		Euronext Lisbon		2022-08-26		10.46		10.46		10.3				10.38		17052		118		176907		10.3746

		PTCOR0AE0006		Euronext Lisbon		2022-08-29		10.3		10.32		10.2				10.24		21846		124		223733		10.2414

		PTCOR0AE0006		Euronext Lisbon		2022-08-30		10.22		10.24		10				10.08		44897		198		454065		10.1135

		PTCOR0AE0006		Euronext Lisbon		2022-08-31		10.08		10.3		10.02				10.06		54738		181		552795		10.0989

		PTCOR0AE0006		Euronext Lisbon		2022-09-01		10.16		10.16		9.9				10.1		61387		194		615737		10.0304

		PTCOR0AE0006		Euronext Lisbon		2022-09-02		10.1		10.1		9.92				10.04		29174		203		291774		10.0012

		PTCOR0AE0006		Euronext Lisbon		2022-09-05		10.28		10.28		9.9				9.97		21224		137		211553		9.9677

		PTCOR0AE0006		Euronext Lisbon		2022-09-06		9.98		10.06		9.88				9.93		41872		191		416130		9.9381

		PTCOR0AE0006		Euronext Lisbon		2022-09-07		9.88		9.95		9.82				9.86		48050		267		473597		9.8563

		PTCOR0AE0006		Euronext Lisbon		2022-09-08		9.82		9.89		9.82				9.86		29886		172		294317		9.848

		PTCOR0AE0006		Euronext Lisbon		2022-09-09		9.85		9.98		9.84				9.98		64775		279		642130		9.9132

		PTCOR0AE0006		Euronext Lisbon		2022-09-12		9.98		10.18		9.91				10.12		57099		224		576104		10.0896

		PTCOR0AE0006		Euronext Lisbon		2022-09-13		10.12		10.18		9.92				9.93		58545		199		586364		10.0156

		PTCOR0AE0006		Euronext Lisbon		2022-09-14		9.99		9.99		9.82				9.84		71991		309		709816		9.8598

		PTCOR0AE0006		Euronext Lisbon		2022-09-15		9.9		9.92		9.75				9.8		45886		173		450482		9.8174

		PTCOR0AE0006		Euronext Lisbon		2022-09-16		9.81		9.81		9.7				9.7		50364		181		489702		9.7233

		PTCOR0AE0006		Euronext Lisbon		2022-09-19		9.77		9.88		9.67				9.84		45809		191		446766		9.7528

		PTCOR0AE0006		Euronext Lisbon		2022-09-20		9.85		9.85		9.55				9.56		53036		206		511600		9.6463

		PTCOR0AE0006		Euronext Lisbon		2022-09-21		9.56		9.7		9.44				9.46		80346		345		764832		9.5192

		PTCOR0AE0006		Euronext Lisbon		2022-09-22		9.46		9.47		9.23				9.25		62034		396		576419		9.292

		PTCOR0AE0006		Euronext Lisbon		2022-09-23		9.26		9.26		8.86				8.93		112770		462		1013861		8.9905

		PTCOR0AE0006		Euronext Lisbon		2022-09-26		9.28		9.28		8.93				8.95		84797		322		765103		9.0228

		PTCOR0AE0006		Euronext Lisbon		2022-09-27		9		9.09		8.94				8.98		116194		305		1044960		8.9932

		PTCOR0AE0006		Euronext Lisbon		2022-09-28		9		9.03		8.86				8.97		58508		200		523703		8.951

		PTCOR0AE0006		Euronext Lisbon		2022-09-29		9.4		9.4		8.84				8.89		73209		266		649836		8.8764

		PTCOR0AE0006		Euronext Lisbon		2022-09-30		8.97		9.11		8.89				9.1		73001		303		659555		9.0349

		PTCOR0AE0006		Euronext Lisbon		2022-10-03		9.11		9.15		8.98				9.1		50466		235		457724		9.0699

		PTCOR0AE0006		Euronext Lisbon		2022-10-04		9.18		9.18		9.07				9.18		72904		287		666426		9.1411

		PTCOR0AE0006		Euronext Lisbon		2022-10-05		9.15		9.19		9.05				9.18		32210		177		294722		9.15

		PTCOR0AE0006		Euronext Lisbon		2022-10-06		9.29		9.29		8.94				9.02		76193		281		687186		9.019

		PTCOR0AE0006		Euronext Lisbon		2022-10-07		9		9.03		8.82				8.82		50714		256		450428		8.8817

		PTCOR0AE0006		Euronext Lisbon		2022-10-10		8.84		8.85		8.69				8.76		78719		225		689619		8.7605

		PTCOR0AE0006		Euronext Lisbon		2022-10-11		8.8		8.93		8.62				8.79		82774		297		722584		8.7296

		PTCOR0AE0006		Euronext Lisbon		2022-10-12		8.9		8.9		8.66				8.77		37433		210		326505		8.7224

		PTCOR0AE0006		Euronext Lisbon		2022-10-13		8.8		8.84		8.63				8.78		67074		197		586699		8.747

		PTCOR0AE0006		Euronext Lisbon		2022-10-14		8.9		8.94		8.78				8.85		106842		290		945423		8.8488

		PTCOR0AE0006		Euronext Lisbon		2022-10-17		8.75		8.93		8.74				8.87		40113		205		355776		8.8694

		PTCOR0AE0006		Euronext Lisbon		2022-10-18		8.94		9.02		8.86				9.02		55741		235		499887		8.968

		PTCOR0AE0006		Euronext Lisbon		2022-10-19		9.18		9.18		8.93				9.07		36755		155		331792		9.0271

		PTCOR0AE0006		Euronext Lisbon		2022-10-20		9.07		9.13		9				9.08		26408		136		239825		9.0815

		PTCOR0AE0006		Euronext Lisbon		2022-10-21		9.07		9.2		9.04				9.07		39484		206		358444		9.0782

		PTCOR0AE0006		Euronext Lisbon		2022-10-24		9.2		9.28		9.12				9.26		72567		261		669064		9.2199

		PTCOR0AE0006		Euronext Lisbon		2022-10-25		9.2		9.68		9.2				9.64		82137		341		781751		9.5177

		PTCOR0AE0006		Euronext Lisbon		2022-10-26		9.67		9.94		9.59				9.94		149277		487		1466842		9.8263

		PTCOR0AE0006		Euronext Lisbon		2022-10-27		9.93		9.93		9.6				9.68		63861		322		619532		9.7013

		PTCOR0AE0006		Euronext Lisbon		2022-10-28		9.8		9.8		9.59				9.63		67702		270		652032		9.6309

		PTCOR0AE0006		Euronext Lisbon		2022-10-31		9.79		9.91		9.62				9.78		118923		631		1165629		9.8015

		PTCOR0AE0006		Euronext Lisbon		2022-11-01		9.89		9.91		9.78				9.78		84210		509		829682		9.8525

		PTCOR0AE0006		Euronext Lisbon		2022-11-02		9.7		9.83		9.43				9.43		128872		297		1231013		9.5522

		PTCOR0AE0006		Euronext Lisbon		2022-11-03		9.45		9.5		9.25				9.32		98483		320		922739		9.3695

		PTCOR0AE0006		Euronext Lisbon		2022-11-04		9.31		9.37		9.27				9.3		103291		425		961346		9.3072

		PTCOR0AE0006		Euronext Lisbon		2022-11-07		9.47		9.47		9.27				9.34		64265		280		599085		9.3221

		PTCOR0AE0006		Euronext Lisbon		2022-11-08		9.2		9.2		8.75				8.88		978743		2712		8689311		8.878

		PTCOR0AE0006		Euronext Lisbon		2022-11-09		8.91		8.94		8.79				8.87		244869		665		2165906		8.8452

		PTCOR0AE0006		Euronext Lisbon		2022-11-10		8.9		8.94		8.81				8.9		345333		669		3064434		8.8739

		PTCOR0AE0006		Euronext Lisbon		2022-11-11		8.95		8.98		8.82				8.82		202339		538		1798721		8.8896

		PTCOR0AE0006		Euronext Lisbon		2022-11-14		8.83		8.87		8.76				8.85		164385		464		1447719		8.8069

		PTCOR0AE0006		Euronext Lisbon		2022-11-15		8.87		8.89		8.8				8.87		145757		356		1289405		8.8463

		PTCOR0AE0006		Euronext Lisbon		2022-11-16		8.89		8.89		8.73				8.73		263098		543		2304182		8.7579

		PTCOR0AE0006		Euronext Lisbon		2022-11-17		8.82		8.82		8.7				8.71		163851		353		1427296		8.7109

		PTCOR0AE0006		Euronext Lisbon		2022-11-18		8.73		8.79		8.7				8.7		89543		223		781637		8.7292

		PTCOR0AE0006		Euronext Lisbon		2022-11-21		8.71		8.8		8.68				8.75		107694		262		940202		8.7303

		PTCOR0AE0006		Euronext Lisbon		2022-11-22		8.75		8.87		8.75				8.83		175032		418		1546171		8.8336

		PTCOR0AE0006		Euronext Lisbon		2022-11-23		8.88		8.94		8.81				8.9		154194		396		1368314		8.874

		PTCOR0AE0006		Euronext Lisbon		2022-11-24		8.9		8.9		8.83				8.85		105603		329		936048		8.8638

		PTCOR0AE0006		Euronext Lisbon		2022-11-25		8.9		9.04		8.85				9.04		221318		412		1988450		8.9846

		PTCOR0AE0006		Euronext Lisbon		2022-11-28		9		9.02		8.94				9		92468		253		831589		8.9933

		PTCOR0AE0006		Euronext Lisbon		2022-11-29		9.01		9.08		8.97				9.08		151352		310		1369745		9.0501

		PTCOR0AE0006		Euronext Lisbon		2022-11-30		9.08		9.08		8.91				8.91		273347		458		2443594		8.9395

		PTCOR0AE0006		Euronext Lisbon		2022-12-01		8.97		9		8.86				8.95		136778		320		1222340		8.9367

		PTCOR0AE0006		Euronext Lisbon		2022-12-02		8.95		8.96		8.87				8.92		125378		342		1116547		8.9054

		PTCOR0AE0006		Euronext Lisbon		2022-12-05		8.96		8.96		8.85				8.9		93440		298		829112		8.8732

		PTCOR0AE0006		Euronext Lisbon		2022-12-06		8.96		8.96		8.82				8.84		87553		272		774751		8.8489

		PTCOR0AE0006		Euronext Lisbon		2022-12-07		8.81		8.88		8.81				8.82		54031		211		477205		8.8321

		PTCOR0AE0006		Euronext Lisbon		2022-12-08		8.83		8.84		8.78				8.83		53743		193		473687		8.8139

		PTCOR0AE0006		Euronext Lisbon		2022-12-09		8.84		8.89		8.79				8.87		150783		196		1329277		8.8158

		PTCOR0AE0006		Euronext Lisbon		2022-12-12		8.85		8.91		8.78				8.82		96629		234		852841		8.8259

		PTCOR0AE0006		Euronext Lisbon		2022-12-13		8.8		8.88		8.78				8.81		55617		174		490396		8.8174

		PTCOR0AE0006		Euronext Lisbon		2022-12-14		8.85		8.85		8.72				8.74		164494		388		1440010		8.7542

		PTCOR0AE0006		Euronext Lisbon		2022-12-15		8.78		8.78		8.62				8.63		150020		375		1300914		8.6716

		PTCOR0AE0006		Euronext Lisbon		2022-12-16		8.7		8.7		8.51				8.7		194986		364		1684330		8.6382

		PTCOR0AE0006		Euronext Lisbon		2022-12-19		8.67		8.67		8.55				8.61		106595		193		920613		8.6366

		PTCOR0AE0006		Euronext Lisbon		2022-12-20		8.68		8.68		8.5				8.58		87029		226		746292		8.5752

		PTCOR0AE0006		Euronext Lisbon		2022-12-21		8.6		8.62		8.51				8.59		105834		271		908012		8.5796

		PTCOR0AE0006		Euronext Lisbon		2022-12-22		8.62		8.64		8.57				8.6		52087		160		447971		8.6004

		PTCOR0AE0006		Euronext Lisbon		2022-12-23		8.65		8.71		8.6				8.7		59688		212		517348		8.6675

		PTCOR0AE0006		Euronext Lisbon		2022-12-27		8.7		8.77		8.66				8.68		77013		199		670530		8.7067

		PTCOR0AE0006		Euronext Lisbon		2022-12-28		8.66		8.73		8.66				8.73		78980		244		687531		8.7051

		PTCOR0AE0006		Euronext Lisbon		2022-12-29		8.75		8.88		8.7				8.86		100693		273		886089		8.7999

		PTCOR0AE0006		Euronext Lisbon		2022-12-30		8.86		8.86		8.72				8.72		58876		189		516742		8.7768

		PTCOR0AE0006		Euronext Lisbon		2023-01-02		8.82		8.92		8.74				8.88		67791		218		600762		8.862

		PTCOR0AE0006		Euronext Lisbon		2023-01-03		8.93		8.93		8.83				8.86		86974		327		772057		8.8769

		PTCOR0AE0006		Euronext Lisbon		2023-01-04		8.9		8.91		8.82				8.86		63900		190		566252		8.8615

		PTCOR0AE0006		Euronext Lisbon		2023-01-05		8.8		8.88		8.8				8.8		68900		250		608766		8.8355

		PTCOR0AE0006		Euronext Lisbon		2023-01-06		8.78		8.87		8.76				8.78		48235		228		424330		8.7971

		PTCOR0AE0006		Euronext Lisbon		2023-01-09		8.88		8.92		8.81				8.87		107566		258		956789		8.8949

		PTCOR0AE0006		Euronext Lisbon		2023-01-10		8.86		8.94		8.81				8.92		138415		409		1232448		8.904

		PTCOR0AE0006		Euronext Lisbon		2023-01-11		8.96		8.97		8.85				8.86		60637		228		539076		8.8902

		PTCOR0AE0006		Euronext Lisbon		2023-01-12		8.89		8.93		8.84				8.84		66980		269		594855		8.8811

		PTCOR0AE0006		Euronext Lisbon		2023-01-13		8.9		8.92		8.84				8.84		79103		262		702371		8.8792

		PTCOR0AE0006		Euronext Lisbon		2023-01-16		8.9		8.9		8.83				8.83		43751		206		387557		8.8582

		PTCOR0AE0006		Euronext Lisbon		2023-01-17		8.83		8.9		8.82				8.89		93159		322		826559		8.8726

		PTCOR0AE0006		Euronext Lisbon		2023-01-18		8.9		8.99		8.89				8.95		113891		260		1016403		8.9243

		PTCOR0AE0006		Euronext Lisbon		2023-01-19		8.9		8.9		8.81				8.82		57961		262		512210		8.8371

		PTCOR0AE0006		Euronext Lisbon		2023-01-20		8.81		8.86		8.81				8.82		37094		177		327336		8.8245

		PTCOR0AE0006		Euronext Lisbon		2023-01-23		8.81		8.88		8.78				8.88		31046		154		274724		8.8489

		PTCOR0AE0006		Euronext Lisbon		2023-01-24		8.88		8.9		8.82				8.87		39837		169		353409		8.8714

		PTCOR0AE0006		Euronext Lisbon		2023-01-25		8.87		8.9		8.82				8.87		42482		207		376588		8.8646

		PTCOR0AE0006		Euronext Lisbon		2023-01-26		8.87		8.95		8.84				8.86		54555		221		484938		8.889

		PTCOR0AE0006		Euronext Lisbon		2023-01-27		8.88		8.94		8.84				8.92		34525		170		307475		8.9059

		PTCOR0AE0006		Euronext Lisbon		2023-01-30		8.86		8.98		8.86				8.95		89264		241		798769		8.9484

		PTCOR0AE0006		Euronext Lisbon		2023-01-31		8.98		9.09		8.91				9.09		154041		411		1392359		9.0389

		PTCOR0AE0006		Euronext Lisbon		2023-02-01		9.1		9.33		9.08				9.3		194839		581		1808118		9.2801

		PTCOR0AE0006		Euronext Lisbon		2023-02-02		9.31		9.34		9.16				9.22		94990		336		877105		9.2337

		PTCOR0AE0006		Euronext Lisbon		2023-02-03		9.22		9.27		9.2				9.24		38242		193		353266		9.2376

		PTCOR0AE0006		Euronext Lisbon		2023-02-06		9.25		9.41		9.25				9.4		90998		363		850850		9.3502

		PTCOR0AE0006		Euronext Lisbon		2023-02-07		9.35		9.43		9.33				9.36		47647		232		446251		9.3658

		PTCOR0AE0006		Euronext Lisbon		2023-02-08		9.38		9.48		9.36				9.36		63189		228		594321		9.4054

		PTCOR0AE0006		Euronext Lisbon		2023-02-09		9.46		9.46		9.32				9.38		69203		297		648923		9.3771

		PTCOR0AE0006		Euronext Lisbon		2023-02-10		9.38		9.45		9.32				9.38		51388		261		482670		9.3927

		PTCOR0AE0006		Euronext Lisbon		2023-02-13		9.39		9.48		9.39				9.45		45007		254		425262		9.4488

		PTCOR0AE0006		Euronext Lisbon		2023-02-14		9.42		9.46		9.36				9.41		45028		248		424125		9.4191

		PTCOR0AE0006		Euronext Lisbon		2023-02-15		9.49		9.49		9.35				9.47		49618		216		468195		9.436

		PTCOR0AE0006		Euronext Lisbon		2023-02-16		9.48		9.61		9.44				9.58		87043		295		831534		9.5531

		PTCOR0AE0006		Euronext Lisbon		2023-02-17		9.52		9.61		9.52				9.59		38608		194		370205		9.5888

		PTCOR0AE0006		Euronext Lisbon		2023-02-20		9.66		9.71		9.62				9.64		62143		244		600456		9.6625

		PTCOR0AE0006		Euronext Lisbon		2023-02-21		9.7		9.7		9.56				9.65		81335		316		784245		9.6422

		PTCOR0AE0006		Euronext Lisbon		2023-02-22		9.67		9.67		9.56				9.61		43105		186		414139		9.6077

		PTCOR0AE0006		Euronext Lisbon		2023-02-23		9.56		9.67		9.56				9.63		25631		123		246865		9.6315

		PTCOR0AE0006		Euronext Lisbon		2023-02-24		9.7		9.74		9.58				9.58		73283		249		708098		9.6625

		PTCOR0AE0006		Euronext Lisbon		2023-02-27		9.69		9.73		9.58				9.72		50063		205		485340		9.6946

		PTCOR0AE0006		Euronext Lisbon		2023-02-28		9.73		9.82		9.73				9.77		110728		338		1082882		9.7797

		PTCOR0AE0006		Euronext Lisbon		2023-03-01		9.8		9.82		9.74				9.78		47776		238		467452		9.7842

		PTCOR0AE0006		Euronext Lisbon		2023-03-02		9.74		9.79		9.7				9.73		25364		143		247147		9.744

		PTCOR0AE0006		Euronext Lisbon		2023-03-03		9.8		9.83		9.69				9.83		130066		387		1275020		9.8029

		PTCOR0AE0006		Euronext Lisbon		2023-03-06		9.83		9.88		9.75				9.88		109733		362		1078971		9.8327

		PTCOR0AE0006		Euronext Lisbon		2023-03-07		9.87		9.88		9.8				9.8		41078		218		403303		9.818

		PTCOR0AE0006		Euronext Lisbon		2023-03-08		9.8		9.87		9.75				9.87		93319		322		915473		9.8101

		PTCOR0AE0006		Euronext Lisbon		2023-03-09		9.85		9.86		9.78				9.86		69023		260		677854		9.8207

		PTCOR0AE0006		Euronext Lisbon		2023-03-10		9.8		9.84		9.78				9.83		33902		186		332950		9.821

		PTCOR0AE0006		Euronext Lisbon		2023-03-13		9.83		9.83		9.64				9.66		48567		228		471006		9.6981

		PTCOR0AE0006		Euronext Lisbon		2023-03-14		9.66		9.82		9.6				9.79		47358		247		460994		9.7342

		PTCOR0AE0006		Euronext Lisbon		2023-03-15		9.84		9.84		9.69				9.75		78344		326		763308		9.743

		PTCOR0AE0006		Euronext Lisbon		2023-03-16		9.71		9.79		9.64				9.76		66982		287		651324		9.7239

		PTCOR0AE0006		Euronext Lisbon		2023-03-17		9.74		9.77		9.61				9.68		68284		223		660689		9.6756

		PTCOR0AE0006		Euronext Lisbon		2023-03-20		9.6		9.65		9.55				9.63		57473		239		552342		9.6105

		PTCOR0AE0006		Euronext Lisbon		2023-03-21		9.6		9.81		9.6				9.78		43642		187		426911		9.7821

		PTCOR0AE0006		Euronext Lisbon		2023-03-22		9.75		9.85		9.75				9.85		47530		178		467030		9.826

		PTCOR0AE0006		Euronext Lisbon		2023-03-23		9.84		9.95		9.84				9.94		46583		156		461596		9.9091

		PTCOR0AE0006		Euronext Lisbon		2023-03-24		9.89		9.89		9.82				9.87		42790		204		421772		9.8568

		PTCOR0AE0006		Euronext Lisbon		2023-03-27		9.9		9.92		9.87				9.91		34807		230		344675		9.9025

		PTCOR0AE0006		Euronext Lisbon		2023-03-28		9.92		9.97		9.87				9.94		65799		250		653113		9.9259

		PTCOR0AE0006		Euronext Lisbon		2023-03-29		9.99		9.99		9.93				9.95		28732		110		285861		9.9492

		PTCOR0AE0006		Euronext Lisbon		2023-03-30		9.99		10.06		9.92		10.04		10.04		100141		233		1003354		10.0194

		PTCOR0AE0006		Euronext Lisbon		2023-03-31		10.04		10.04		9.97		10		10		37360		126		373753		10.0041

		PTCOR0AE0006		Euronext Lisbon		2023-04-03		10		10.16		10		10.08		10.08		43399		166		437838		10.0887

		PTCOR0AE0006		Euronext Lisbon		2023-04-04		10.12		10.12		9.93		9.95		9.95		69659		283		695888		9.9899

		PTCOR0AE0006		Euronext Lisbon		2023-04-05		10.16		10.16		9.93		9.99		9.99		43703		166		436654		9.9914

		PTCOR0AE0006		Euronext Lisbon		2023-04-06		10.04		10.16		9.99		10.14		10.14		73456		218		743134		10.1167

		PTCOR0AE0006		Euronext Lisbon		2023-04-11		10.2		10.2		9.98		10		10		46104		209		464081		10.066

		PTCOR0AE0006		Euronext Lisbon		2023-04-12		10		10.18		10		10.12		10.12		35772		152		361751		10.1127

		PTCOR0AE0006		Euronext Lisbon		2023-04-13		10.14		10.18		10.04		10.04		10.04		26014		146		262160		10.0776

		PTCOR0AE0006		Euronext Lisbon		2023-04-14		10.04		10.08		9.95		10		10		36444		134		364569		10.0035

		PTCOR0AE0006		Euronext Lisbon		2023-04-17		10.12		10.12		9.98		10.04		10.04		25089		119		251917		10.0409

		PTCOR0AE0006		Euronext Lisbon		2023-04-18		10.04		10.16		10.02		10.12		10.12		38641		187		390710		10.1113

		PTCOR0AE0006		Euronext Lisbon		2023-04-19		10.1		10.22		10.06		10.2		10.2		35120		167		357652		10.1837

		PTCOR0AE0006		Euronext Lisbon		2023-04-20		10.16		10.2		10.1		10.2		10.2		51298		168		521726		10.1705

		PTCOR0AE0006		Euronext Lisbon		2023-04-21		10.22		10.24		10.1		10.16		10.16		36091		200		367403		10.1799

		PTCOR0AE0006		Euronext Lisbon		2023-04-24		10.18		10.18		10.12		10.12		10.12		25248		128		255626		10.1246

		PTCOR0AE0006		Euronext Lisbon		2023-04-25		10.2		10.36		10.12		10.28		10.28		84240		265		863960		10.2559

		PTCOR0AE0006		Euronext Lisbon		2023-04-26		10.2		10.32		10.12		10.16		10.16		40234		205		409025		10.1662

		PTCOR0AE0006		Euronext Lisbon		2023-04-27		10.16		10.26		10.04		10.2		10.2		41910		211		427356		10.197

		PTCOR0AE0006		Euronext Lisbon		2023-04-28		10.24		10.32		10.08		10.24		10.24		85084		244		870285		10.2285

		PTCOR0AE0006		Euronext Lisbon		2023-05-02		10.24		10.28		10.16		10.22		10.22		55938		228		571528		10.2172

		PTCOR0AE0006		Euronext Lisbon		2023-05-03		10.22		10.28		10.14		10.14		10.14		62861		249		639195		10.1684

		PTCOR0AE0006		Euronext Lisbon		2023-05-04		10.14		10.18		10.04		10.18		10.18		69859		235		708654		10.1441

		PTCOR0AE0006		Euronext Lisbon		2023-05-05		10.22		10.34		10.16		10.34		10.34		37451		171		385322		10.2887

		PTCOR0AE0006		Euronext Lisbon		2023-05-08		10.34		10.56		10.28		10.56		10.56		157573		281		1639774		10.4064

		PTCOR0AE0006		Euronext Lisbon		2023-05-09		10.6		10.62		10.46		10.56		10.56		51561		227		544555		10.5614

		PTCOR0AE0006		Euronext Lisbon		2023-05-10		10.62		10.62		10.4		10.52		10.52		52483		277		551058		10.4997

		PTCOR0AE0006		Euronext Lisbon		2023-05-11		10.26		10.52		10.14		10.2		10.2		27585		178		282390		10.2371

		PTCOR0AE0006		Euronext Lisbon		2023-05-12		10.26		10.26		9.94		9.95		9.95		39843		218		399137		10.0177

		PTCOR0AE0006		Euronext Lisbon		2023-05-15		9.93		10.08		9.89		10.08		10.08		31293		165		313764		10.0267

		PTCOR0AE0006		Euronext Lisbon		2023-05-16		10		10.08		9.96		10.06		10.06		17889		157		179856		10.054

		PTCOR0AE0006		Euronext Lisbon		2023-05-17		10.06		10.1		9.99		10.08		10.08		31229		206		313978		10.0541

		PTCOR0AE0006		Euronext Lisbon		2023-05-18		10.04		10.1		9.96		9.98		9.98		27173		144		272345		10.0226

		PTCOR0AE0006		Euronext Lisbon		2023-05-19		9.96		10.06		9.89		10.06		10.06		26160		139		261631		10.0012

		PTCOR0AE0006		Euronext Lisbon		2023-05-22		10		10.18		9.99		10.18		10.18		46584		200		473616		10.1669

		PTCOR0AE0006		Euronext Lisbon		2023-05-23		10.26		10.26		10.14		10.18		10.18		47553		219		484877		10.1966

		PTCOR0AE0006		Euronext Lisbon		2023-05-24		10.22		10.3		10.06		10.2		10.2		52864		215		540918		10.2323

		PTCOR0AE0006		Euronext Lisbon		2023-05-25		10.3		10.3		9.94		10		10		25133		166		252085		10.03

		PTCOR0AE0006		Euronext Lisbon		2023-05-26		10.22		10.22		9.98		10.14		10.14		33039		154		334579		10.1268

		PTCOR0AE0006		Euronext Lisbon		2023-05-29		10.06		10.1		9.98		10.1		10.1		17688		133		177916		10.0586

		PTCOR0AE0006		Euronext Lisbon		2023-05-30		10		10.06		9.94		9.96		9.96		17191		119		171461		9.9739

		PTCOR0AE0006		Euronext Lisbon		2023-05-31		10.1		10.1		9.63		9.84		9.84		206625		419		2029784		9.8235

		PTCOR0AE0006		Euronext Lisbon		2023-06-01		9.88		9.9		9.77		9.88		9.88		80586		204		795664		9.8735

		PTCOR0AE0006		Euronext Lisbon		2023-06-02		9.62		9.9		9.62		9.88		9.88		49966		169		493555		9.8778

		PTCOR0AE0006		Euronext Lisbon		2023-06-05		10		10.02		9.71		9.71		9.71		88056		270		858219		9.7463

		PTCOR0AE0006		Euronext Lisbon		2023-06-06		9.78		9.78		9.68		9.78		9.78		24442		165		238280		9.7488

		PTCOR0AE0006		Euronext Lisbon		2023-06-07		9.81		9.81		9.67		9.74		9.74		32311		142		314126		9.722

		PTCOR0AE0006		Euronext Lisbon		2023-06-08		9.8		9.81		9.74		9.81		9.81		32941		202		322736		9.7974

		PTCOR0AE0006		Euronext Lisbon		2023-06-09		9.9		9.9		9.76		9.86		9.86		36308		203		356777		9.8264

		PTCOR0AE0006		Euronext Lisbon		2023-06-12		9.87		9.9		9.83		9.89		9.89		33023		215		326448		9.8855

		PTCOR0AE0006		Euronext Lisbon		2023-06-13		9.9		9.9		9.83		9.85		9.85		63931		164		630040		9.855

		PTCOR0AE0006		Euronext Lisbon		2023-06-14		9.85		9.99		9.85		9.93		9.93		49419		206		490947		9.9344

		PTCOR0AE0006		Euronext Lisbon		2023-06-15		9.94		10		9.93		9.99		9.99		31123		162		310262		9.9689

		PTCOR0AE0006		Euronext Lisbon		2023-06-16		9.95		10.04		9.95		10.04		10.04		57924		191		580712		10.0254

		PTCOR0AE0006		Euronext Lisbon		2023-06-19		10.02		10.02		9.93		10		10		22418		138		223800		9.983

		PTCOR0AE0006		Euronext Lisbon		2023-06-20		9.9		9.99		9.9		9.97		9.97		61800		229		615393		9.9578

		PTCOR0AE0006		Euronext Lisbon		2023-06-21		9.9		9.94		9.72		9.78		9.78		46789		187		458794		9.8056

		PTCOR0AE0006		Euronext Lisbon		2023-06-22		9.75		9.75		9.64		9.66		9.66		34280		193		331431		9.6684

		PTCOR0AE0006		Euronext Lisbon		2023-06-23		9.68		9.68		9.43		9.56		9.56		64407		256		615600		9.558

		PTCOR0AE0006		Euronext Lisbon		2023-06-26		9.51		9.63		9.49		9.63		9.63		42447		152		407015		9.5888

		PTCOR0AE0006		Euronext Lisbon		2023-06-27		9.73		9.73		9.44		9.53		9.53		62134		201		590347		9.5012

		PTCOR0AE0006		Euronext Lisbon		2023-06-28		9.64		9.64		9.48		9.56		9.56		33426		197		319118		9.547

		PTCOR0AE0006		Euronext Lisbon		2023-06-29		9.57		9.8		9.54		9.63		9.63		102983		447		1000548		9.7157

		PTCOR0AE0006		Euronext Lisbon		2023-06-30		9.63		9.68		9.56		9.67		9.67		58514		254		564630		9.6495

		PTCOR0AE0006		Euronext Lisbon		2023-07-03		9.65		9.69		9.62		9.68		9.68		24781		130		239675		9.6717

		PTCOR0AE0006		Euronext Lisbon		2023-07-04		9.7		9.73		9.67		9.71		9.71		22367		97		217100		9.7063

		PTCOR0AE0006		Euronext Lisbon		2023-07-05		9.78		9.79		9.7		9.79		9.79		30622		156		298863		9.7597

		PTCOR0AE0006		Euronext Lisbon		2023-07-06		9.8		9.8		9.67		9.67		9.67		18338		122		177855		9.6987

		PTCOR0AE0006		Euronext Lisbon		2023-07-07		9.68		9.69		9.59		9.64		9.64		21496		152		207154		9.6369

		PTCOR0AE0006		Euronext Lisbon		2023-07-10		9.8		9.8		9.62		9.7		9.7		42307		225		410018		9.6915

		PTCOR0AE0006		Euronext Lisbon		2023-07-11		9.71		9.93		9.68		9.86		9.86		45874		199		451615		9.8447

		PTCOR0AE0006		Euronext Lisbon		2023-07-12		9.91		9.98		9.78		9.94		9.94		29342		134		291796		9.9447

		PTCOR0AE0006		Euronext Lisbon		2023-07-13		9.99		10		9.85		9.99		9.99		58010		190		579553		9.9906

		PTCOR0AE0006		Euronext Lisbon		2023-07-14		9.99		10.14		9.99		10.14		10.14		58891		234		593152		10.072

		PTCOR0AE0006		Euronext Lisbon		2023-07-17		10.2		10.2		10.08		10.12		10.12		52252		269		529986		10.1429

		PTCOR0AE0006		Euronext Lisbon		2023-07-18		10.14		10.16		10.12		10.16		10.16		16022		81		162661		10.1524

		PTCOR0AE0006		Euronext Lisbon		2023-07-19		10.08		10.18		10.08		10.18		10.18		45660		136		463318		10.1471

		PTCOR0AE0006		Euronext Lisbon		2023-07-20		10.2		10.2		10.16		10.2		10.2		10922		94		111301		10.1905

		PTCOR0AE0006		Euronext Lisbon		2023-07-21		10.2		10.2		10.12		10.16		10.16		46419		121		472024		10.1688

		PTCOR0AE0006		Euronext Lisbon		2023-07-24		10.16		10.24		10.16		10.24		10.24		19130		110		195494		10.2193

		PTCOR0AE0006		Euronext Lisbon		2023-07-25		10.24		10.3		10.22		10.3		10.3		49310		190		506688		10.2756

		PTCOR0AE0006		Euronext Lisbon		2023-07-26		10.38		10.52		10.3		10.42		10.42		53757		250		559862		10.4147

		PTCOR0AE0006		Euronext Lisbon		2023-07-27		10.42		10.44		10.36		10.4		10.4		36434		211		378908		10.3999

		PTCOR0AE0006		Euronext Lisbon		2023-07-28		10.4		10.46		10.34		10.36		10.36		25699		165		266476		10.3691

		PTCOR0AE0006		Euronext Lisbon		2023-07-31		10.4		10.4		10.24		10.3		10.3		62304		230		640162		10.2748

		PTCOR0AE0006		Euronext Lisbon		2023-08-01		10.3		10.42		10.2		10.28		10.28		40040		160		412470		10.3014

		PTCOR0AE0006		Euronext Lisbon		2023-08-02		10.22		10.28		9.98		9.98		9.98		35627		156		357184		10.0256

		PTCOR0AE0006		Euronext Lisbon		2023-08-03		9.99		10.26		9.99		10.12		10.12		62238		315		631273		10.1429

		PTCOR0AE0006		Euronext Lisbon		2023-08-04		10.14		10.14		10.04		10.1		10.1		33208		181		334850		10.0834

		PTCOR0AE0006		Euronext Lisbon		2023-08-07		10.2		10.2		10.02		10.08		10.08		17021		132		171405		10.0702

		PTCOR0AE0006		Euronext Lisbon		2023-08-08		10		10.16		10		10.14		10.14		19384		118		195575		10.0895

		PTCOR0AE0006		Euronext Lisbon		2023-08-09		10.2		10.26		10.1		10.14		10.14		26001		125		264089		10.1569

		PTCOR0AE0006		Euronext Lisbon		2023-08-10		10.24		10.4		10.04		10.24		10.24		104194		338		1064536		10.2169

		PTCOR0AE0006		Euronext Lisbon		2023-08-11		10.3		10.3		10.06		10.06		10.06		23320		92		234714		10.0649

		PTCOR0AE0006		Euronext Lisbon		2023-08-14		10.04		10.14		10.04		10.06		10.06		16271		128		163745		10.0636

		PTCOR0AE0006		Euronext Lisbon		2023-08-15		10.06		10.08		10		10.08		10.08		18732		124		188026		10.0377

		PTCOR0AE0006		Euronext Lisbon		2023-08-16		10.2		10.2		9.96		9.97		9.97		18604		140		185808		9.9875

		PTCOR0AE0006		Euronext Lisbon		2023-08-17		9.96		10.08		9.9		9.9		9.9		19442		162		193525		9.954

		PTCOR0AE0006		Euronext Lisbon		2023-08-18		10.1		10.1		9.73		9.77		9.77		33721		207		330769		9.809

		PTCOR0AE0006		Euronext Lisbon		2023-08-21		9.85		9.85		9.72		9.72		9.72		26105		165		254578		9.7521

		PTCOR0AE0006		Euronext Lisbon		2023-08-22		10.02		10.02		9.65		9.71		9.71		41375		291		401952		9.7148

		PTCOR0AE0006		Euronext Lisbon		2023-08-23		9.71		9.8		9.5		9.56		9.56		136269		471		1306553		9.588

		PTCOR0AE0006		Euronext Lisbon		2023-08-24		9.59		9.83		9.54		9.83		9.83		63015		294		614312		9.7487

		PTCOR0AE0006		Euronext Lisbon		2023-08-25		9.73		9.88		9.73		9.83		9.83		15475		99		152044		9.8252

		PTCOR0AE0006		Euronext Lisbon		2023-08-28		9.83		10.02		9.83		9.97		9.97		27490		126		273362		9.9441

		PTCOR0AE0006		Euronext Lisbon		2023-08-29		10.02		10.08		9.98		10.06		10.06		24058		146		241569		10.0411

		PTCOR0AE0006		Euronext Lisbon		2023-08-30		10		10.08		9.92		10		10		32358		145		323551		9.9991

		PTCOR0AE0006		Euronext Lisbon		2023-08-31		10.08		10.12		10		10.12		10.12		51407		215		518972		10.0954

		PTCOR0AE0006		Euronext Lisbon		2023-09-01		10.12		10.12		10.02		10.12		10.12		17184		110		173197		10.079

		PTCOR0AE0006		Euronext Lisbon		2023-09-04		10.12		10.12		10.08		10.12		10.12		12235		93		123667		10.1076

		PTCOR0AE0006		Euronext Lisbon		2023-09-05		10.1		10.24		10.02		10.24		10.24		38365		204		390180		10.1702

		PTCOR0AE0006		Euronext Lisbon		2023-09-06		10.16		10.28		10.16		10.26		10.26		20890		134		213982		10.2433

		PTCOR0AE0006		Euronext Lisbon		2023-09-07		10.3		10.3		10.1		10.1		10.1		14523		133		148007		10.1912

		PTCOR0AE0006		Euronext Lisbon		2023-09-08		10.3		10.3		9.98		10.04		10.04		29470		156		295600		10.0305

		PTCOR0AE0006		Euronext Lisbon		2023-09-11		10.26		10.26		10.04		10.06		10.06		12822		82		129004		10.0611

		PTCOR0AE0006		Euronext Lisbon		2023-09-12		10		10		9.97		10		10		53862		179		538360		9.9952

		PTCOR0AE0006		Euronext Lisbon		2023-09-13		9.97		9.98		9.87		9.92		9.92		10065		91		99969		9.9323

		PTCOR0AE0006		Euronext Lisbon		2023-09-14		9.99		10.02		9.94		10.02		10.02		18111		137		180928		9.9899

		PTCOR0AE0006		Euronext Lisbon		2023-09-15		9.95		10.02		9.91		9.91		9.91		26774		111		265580		9.9193

		PTCOR0AE0006		Euronext Lisbon		2023-09-18		10		10		9.85		9.85		9.85		22028		138		217485		9.8731

		PTCOR0AE0006		Euronext Lisbon		2023-09-19		9.85		9.94		9.8		9.8		9.8		55280		128		544990		9.8587

		PTCOR0AE0006		Euronext Lisbon		2023-09-20		9.95		9.95		9.8		9.9		9.9		17082		96		168800		9.8817

		PTCOR0AE0006		Euronext Lisbon		2023-09-21		9.9		9.9		9.77		9.8		9.8		74103		164		727011		9.8108

		PTCOR0AE0006		Euronext Lisbon		2023-09-22		9.79		9.8		9.66		9.7		9.7		36406		172		354135		9.7274

		PTCOR0AE0006		Euronext Lisbon		2023-09-25		9.77		9.77		9.63		9.67		9.67		28482		119		275153		9.6606

		PTCOR0AE0006		Euronext Lisbon		2023-09-26		9.6		9.71		9.6		9.64		9.64		9078		78		87554		9.6446

		PTCOR0AE0006		Euronext Lisbon		2023-09-27		9.65		9.7		9.65		9.65		9.65		11272		94		108837		9.6555

		PTCOR0AE0006		Euronext Lisbon		2023-09-28		9.76		9.76		9.59		9.64		9.64		38662		184		371846		9.6179

		PTCOR0AE0006		Euronext Lisbon		2023-09-29		9.69		9.81		9.67		9.73		9.73		26007		126		253062		9.7305

		PTCOR0AE0006		Euronext Lisbon		2023-10-02		9.85		9.85		9.73		9.79		9.79		19172		149		187831		9.7971

		PTCOR0AE0006		Euronext Lisbon		2023-10-03		9.78		9.78		9.62		9.64		9.64		20921		167		202296		9.6695

		PTCOR0AE0006		Euronext Lisbon		2023-10-04		9.61		9.64		9.37		9.37		9.37		58027		194		549431		9.4685

		PTCOR0AE0006		Euronext Lisbon		2023-10-05		9.43		9.58		9.43		9.43		9.43		10462		135		98910		9.4542

		PTCOR0AE0006		Euronext Lisbon		2023-10-06		9.41		9.41		9.25		9.35		9.35		17665		131		165328		9.3591

		PTCOR0AE0006		Euronext Lisbon		2023-10-09		9.35		9.41		9.32		9.36		9.36		44709		211		418474		9.36

		PTCOR0AE0006		Euronext Lisbon		2023-10-10		9.59		9.63		9.35		9.52		9.52		19378		146		184593		9.5259

		PTCOR0AE0006		Euronext Lisbon		2023-10-11		9.5		9.62		9.5		9.55		9.55		20997		144		200544		9.5511

		PTCOR0AE0006		Euronext Lisbon		2023-10-12		9.69		9.69		9.5		9.5		9.5		13257		104		126435		9.5372

		PTCOR0AE0006		Euronext Lisbon		2023-10-13		9.52		9.53		9.37		9.39		9.39		21939		152		206686		9.4209

		PTCOR0AE0006		Euronext Lisbon		2023-10-16		9.36		9.39		9.31		9.35		9.35		19320		153		180396		9.3373

		PTCOR0AE0006		Euronext Lisbon		2023-10-17		9.3		9.34		9.14		9.24		9.24		58599		287		541468		9.2402

		PTCOR0AE0006		Euronext Lisbon		2023-10-18		9.25		9.26		9.15		9.24		9.24		38240		256		351937		9.2034

		PTCOR0AE0006		Euronext Lisbon		2023-10-19		9.24		9.29		9.2		9.2		9.2		11751		95		108440		9.2281

		PTCOR0AE0006		Euronext Lisbon		2023-10-20		9.18		9.2		9.1		9.1		9.1		43882		220		400707		9.1315

		PTCOR0AE0006		Euronext Lisbon		2023-10-23		9.11		9.11		8.94		9.07		9.07		41971		229		379038		9.0309

		PTCOR0AE0006		Euronext Lisbon		2023-10-24		9.1		9.19		9.08		9.14		9.14		21063		200		192534		9.1408

		PTCOR0AE0006		Euronext Lisbon		2023-10-25		9.35		9.35		8.98		9		9		27805		172		250738		9.0177

		PTCOR0AE0006		Euronext Lisbon		2023-10-26		9		9.29		8.9		9.15		9.15		82266		340		746981		9.0801

		PTCOR0AE0006		Euronext Lisbon		2023-10-27		9.23		9.25		9.13		9.19		9.19		14858		134		136615		9.1947

		PTCOR0AE0006		Euronext Lisbon		2023-10-30		9.23		9.32		9.11		9.22		9.22		35843		249		329288		9.1869

		PTCOR0AE0006		Euronext Lisbon		2023-10-31		9.1		9.25		9.1		9.17		9.17		56507		323		518109		9.1689

		PTCOR0AE0006		Euronext Lisbon		2023-11-01		9.19		9.19		9.1		9.11		9.11		29920		227		273268		9.1333

		PTCOR0AE0006		Euronext Lisbon		2023-11-02		9.28		9.28		9.11		9.28		9.28		81194		385		747130		9.2018

		PTCOR0AE0006		Euronext Lisbon		2023-11-03		9.15		9.27		9.1		9.12		9.12		136318		466		1249514		9.1662

		PTCOR0AE0006		Euronext Lisbon		2023-11-06		9.14		9.14		9.1		9.11		9.11		39125		212		356604		9.1145

		PTCOR0AE0006		Euronext Lisbon		2023-11-07		9.1		9.1		8.92		8.95		8.95		61471		261		552824		8.9933

		PTCOR0AE0006		Euronext Lisbon		2023-11-08		8.92		9.12		8.88		9.05		9.05		93688		306		845772		9.0275

		PTCOR0AE0006		Euronext Lisbon		2023-11-09		9.12		9.2		9.09		9.1		9.1		19874		120		181253		9.1201

		PTCOR0AE0006		Euronext Lisbon		2023-11-10		9.16		9.16		9.01		9.03		9.03		19228		139		173968		9.0476

		PTCOR0AE0006		Euronext Lisbon		2023-11-13		9.03		9.12		8.97		9.03		9.03		41190		210		372265		9.0378

		PTCOR0AE0006		Euronext Lisbon		2023-11-14		9.11		9.11		9.02		9.07		9.07		23607		176		214009		9.0655

		PTCOR0AE0006		Euronext Lisbon		2023-11-15		9.1		9.15		9.08		9.13		9.13		38877		248		354090		9.108

		PTCOR0AE0006		Euronext Lisbon		2023-11-16		9.12		9.23		9.08		9.18		9.18		58345		265		533944		9.1515

		PTCOR0AE0006		Euronext Lisbon		2023-11-17		9.13		9.18		9.06		9.07		9.07		59903		255		544304		9.0864

		PTCOR0AE0006		Euronext Lisbon		2023-11-20		9.14		9.14		9.04		9.09		9.09		34590		175		313904		9.075

		PTCOR0AE0006		Euronext Lisbon		2023-11-21		9.15		9.15		8.98		9.05		9.05		169904		561		1532987		9.0227

		PTCOR0AE0006		Euronext Lisbon		2023-11-22		9.04		9.14		9.02		9.09		9.09		69245		205		628204		9.0722

		PTCOR0AE0006		Euronext Lisbon		2023-11-23		9.13		9.14		9.03		9.05		9.05		105597		311		959223		9.0838

		PTCOR0AE0006		Euronext Lisbon		2023-11-24		9.1		9.1		9.03		9.03		9.03		41203		126		373030		9.0535

		PTCOR0AE0006		Euronext Lisbon		2023-11-27		9		9.08		8.99		9.08		9.08		172845		291		1560976		9.0311

		PTCOR0AE0006		Euronext Lisbon		2023-11-28		9.09		9.1		9.03		9.09		9.09		134430		240		1219426		9.0711

		PTCOR0AE0006		Euronext Lisbon		2023-11-29		9.12		9.14		9.1		9.1		9.1		55027		161		501684		9.1171

		PTCOR0AE0006		Euronext Lisbon		2023-11-30		9.1		9.14		9.03		9.05		9.05		131380		375		1189984		9.0576

		PTCOR0AE0006		Euronext Lisbon		2023-12-01		9.1		9.13		9.03		9.13		9.13		58235		185		529733		9.0965

		PTCOR0AE0006		Euronext Lisbon		2023-12-04		9.11		9.13		9.04		9.08		9.08		84549		373		767981		9.0833

		PTCOR0AE0006		Euronext Lisbon		2023-12-05		9.13		9.13		9.04		9.08		9.08		51901		204		470678		9.0688

		PTCOR0AE0006		Euronext Lisbon		2023-12-06		9.12		9.12		9.04		9.07		9.07		39408		159		357360		9.0682

		PTCOR0AE0006		Euronext Lisbon		2023-12-07		9.07		9.1		9.04		9.07		9.07		42335		167		383983		9.0701

		PTCOR0AE0006		Euronext Lisbon		2023-12-08		9.1		9.2		9.08		9.16		9.16		67874		163		621096		9.1507

		PTCOR0AE0006		Euronext Lisbon		2023-12-11		9.2		9.35		9.15		9.25		9.25		101731		253		941993		9.2596

		PTCOR0AE0006		Euronext Lisbon		2023-12-12		9.2		9.27		9.1		9.21		9.21		52801		226		485483		9.1946

		PTCOR0AE0006		Euronext Lisbon		2023-12-13		9.18		9.29		9.13		9.22		9.22		151746		185		1399404		9.222

		PTCOR0AE0006		Euronext Lisbon		2023-12-14		9.27		9.37		9.25		9.3		9.3		161419		242		1503019		9.3113

		PTCOR0AE0006		Euronext Lisbon		2023-12-15		9.34		9.43		9.3		9.32		9.32		104264		328		973687		9.3387

		PTCOR0AE0006		Euronext Lisbon		2023-12-18		9.44		9.44		9.12		9.15		9.15		41992		183		384834		9.1645

		PTCOR0AE0006		Euronext Lisbon		2023-12-19		9.17		9.21		9.1		9.13		9.13		65642		272		599986		9.1403

		PTCOR0AE0006		Euronext Lisbon		2023-12-20		9.12		9.16		9.07		9.1		9.1		42559		179		387208		9.0982

		PTCOR0AE0006		Euronext Lisbon		2023-12-21		9.1		9.16		9.08		9.14		9.14		67520		203		616007		9.1233

		PTCOR0AE0006		Euronext Lisbon		2023-12-22		9.11		9.17		9.07		9.17		9.17		47749		175		435798		9.1268

		PTCOR0AE0006		Euronext Lisbon		2023-12-27		9.15		9.22		9.14		9.18		9.18		73653		218		676644		9.1869

		PTCOR0AE0006		Euronext Lisbon		2023-12-28		9.24		9.24		9.13		9.17		9.17		31160		133		285879		9.1746

		PTCOR0AE0006		Euronext Lisbon		2023-12-29		9.12		9.23		9.12		9.14		9.14		38931		135		356770		9.1642





						Exportar base de dados do período através do link abaixo:

						CORTICEIRA AMORIM € 9,12 | Euronext Live quotes preços

																Qt ações transacionadas		13,258,212

												Cotação:				Mínimo		8.740

																Média		9.664

						Dec-23										Máxima		10.620

																Capitalização bolsista		1,215,620

																Qt. de negócios		52,997

																Volume de Negócios:		126,777,936

																Volume / Qt transacionada:		9.562







						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		9,617,150

												Cotação:				Mínimo		8.740

																Média		9.827

						Set23										Máxima		10.620

																Capitalização bolsista		1,294,090

																Qt. de negócios		39,108

																Volume de Negócios:		93,445,251

																Volume / Qt transacionada:		9.717







						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		7,389,157

												Cotação:				Mínimo		8.740

																Média		9.733

						Jun23										Máxima		10.620

																Capitalização bolsista		1,286,110

																Qt. de negócios		28,553

																Volume de Negócios:		71,209,381

																Volume / Qt transacionada:		9.637







						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		4,306,848

												Cotação:				Mínimo		8.740

																Média		9.399

						Mar23										Máxima		10.060

																Capitalização bolsista		1,330,000

																Qt. de negócios		16,138

																Volume de Negócios:		40,354,781

																Volume / Qt transacionada:		9.370









						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		19,946,784

												Cotação:				Mínimo		8.500

																Média		9.864

						Dez22										Máxima		11.360

																Capitalização bolsista		1,159,760

																Qt. de negócios		70,326

																Volume de Negócios:		191,591,399

																Volume / Qt transacionada:		9.605









						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		12,090,193

												Cotação:				Mínimo		8.840

																Média		10.158

						Set22										Máxima		11.360

																Capitalização bolsista		1,210,300

																Qt. de negócios		48,096

																Volume de Negócios:		121,394,382

																Volume / Qt transacionada:		10.041











						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		8,963,008

												Cotação:				Mínimo		9.180

																Média		10.187

						Jun22										Máxima		11.360

																Capitalização bolsista		1,404,480

																Qt. de negócios		34,463

																Volume de Negócios:		90,237,437

																Volume / Qt transacionada:		10.068







						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		4,729,888

												Cotação:				Mínimo		9.180

																Média		10.209

						Mar22										Máxima		11.360

																Capitalização bolsista		1,337,980

																Qt. de negócios		17,966

																Volume de Negócios:		47,066,240

																Volume / Qt transacionada:		9.951







						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		11,448,484

												Cotação:				Mínimo		9.860

																Média		11.031

						Dez21										Máxima		12.700

																Capitalização bolsista		1,500,240

																Qt. de negócios		49,865

																Volume de Negócios:		125,414,693

																Volume / Qt transacionada:		10.955







						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		8,334,418

												Cotação:				Mínimo		9.860

																Média		10.843

						Set21										Máxima		12.200

																Capitalização bolsista		1,574,720

																Qt. de negócios		35,938

																Volume de Negócios:		89,373,383

																Volume / Qt transacionada:		10.723







						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		6,416,146

												Cotação:				Mínimo		9.860

																Média		10.587

						Jun21										Máxima		11.700

																Capitalização bolsista		1,409,800

																Qt. de negócios		26,188

																Volume de Negócios:		67,511,170

																Volume / Qt transacionada:		10.522









						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		3,249,636

												Cotação:				Mínimo		10.000

																Média		10.922

						Mar21										Máxima		11.700

																Capitalização bolsista		1,345,960

																Qt. de negócios		14,247

																Volume de Negócios:		35,075,387

																Volume / Qt transacionada:		10.794





						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		13,353,226

												Cotação:				Mínimo		7.480

																Média		9.990

						Dez 2020										Máxima		11.780

																Capitalização bolsista		1,542,800

																Qt. de negócios		61,183

																Volume de Negócios:		128,970,220

																Volume / Qt transacionada:		9.658











						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		10,907,741

												Cotação:				Mínimo		7.480

																Média		9.864

						set 2020										Máxima		11.780

																Capitalização bolsista		1,396,500

																Qt. de negócios		48,736

																Volume de Negócios:		103,705,301

																Volume / Qt transacionada:		9.507









						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		8,293,727

												Cotação:				Mínimo		7.480

																Média		9.685

						jun 2020										Máxima		11.780

																Capitalização bolsista		1,340,640

																Qt. de negócios		37,245

																Volume de Negócios:		76,802,001

																Volume / Qt transacionada:		9.260





						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		4,199,895

												Cotação:				Mínimo		7.480

																Média		10.182

						mar 2020										Máxima		11.780

																Capitalização bolsista		1,099,910

																Qt. de negócios		19,012

																Volume de Negócios:		39,587,319

																Volume / Qt transacionada:		9.426





						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		9,481,944

												Cotação:				Mínimo		8.710

																Média		10.062

						Dez 2019										Máxima		11.520

																Capitalização bolsista		1,502,900

																Qt. de negócios		37,886

																Volume de Negócios:		96,222,950

																Volume / Qt transacionada:		10.148





						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		6,598,340

												Cotação:				Mínimo		8.710

																Média		9.960

						Set 2019										Máxima		11.020

																Capitalização bolsista		1,326,010

																Qt. de negócios		26,369

																Volume de Negócios:		65,914,243

																Volume / Qt transacionada:		9.990





						Exportar base de dados do período através do link abaixo:

						https://www.bolsadelisboa.com.pt/pt-pt/products/equities/PTCOR0AE0006-XLIS/quotes

																Qt ações transacionadas		4,361,108

												Cotação:				Mínimo		8.710

																Média		10.135

						Jun 2019										Máxima		11.020

																Capitalização bolsista		1,353,940

																Qt. de negócios		17,276

																Volume de Negócios:		44,358,272

																Volume / Qt transacionada:		10.171
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12 Dividendos 3 R&C anual

		Dividendos - SLIDE ??

		Dividends - SLIDE ??



						2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023

		Qt. de ações transacionadas		Qt. of shares traded		2,856,436		2,184,858		3,481,685		12.693.424 *		10,801,324		19,290,907		14,884,641		9,481,944		13,353,226		11,448,484		19,946,784		13,258,212

		Cotação da ação (€):		Share price (€):

		Máxima		Maximum		1.650		2.400		3.650		6.290		9.899		13.300		12.000		11.520		11.780		12.700		11.360		10.620

		Média		Average		1.420		2.040		2.850		4.340		7.303		11.067		10.604		10.062		9.990		11.031		9.864		9.664

		Mínima		Minimum		1.270		1.560		2.200		2.990		5.200		8.180		8.370		8.710		7.480		9.860		8.500		8.740

		De fecho do ano		Period-end		1.600		2.210		3.020		5.948		8.500		10.300		9.000		11.300		11.600		10.220		8.720		9.140

		Frequência negocial		Trading Frequency		85.2%		89.3%		96.1%		98.8%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

		Capitalização bolsista no fecho do ano (milhões €)		Stock market capitalisation at period-end (€)		21280000000.0%		29393000000.0%		40166000000.0%		791.08		1,130.50		1,369.90		1,197.00		1,502.90		1,542.80		1,359.26		1,159.76		1,215.62
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Relato por Segmentos ANO

																		milhares de euros

		2020		Matérias-Primas		Rolhas		Revesti-mentos		Compó-sitos		Isola
mentos		Holding		Ajusta-
mentos		Consoli
dado

		Vendas Clientes Exterior		11234  		516595  		109172  		92772  		10218  		124  		0  		740113  

		Vendas Outros Segmentos		168738  		10747  		2924  		2413  		2119  		5795  		-192737  		-

		Vendas Totais		179972  		527341  		112096  		95185  		12337  		5919  		-192737  		740113  

		EBITDA corrente		15493  		97253  		1837  		8342  		877  		-2674  		1384  		122512  

		EBITDA / Vendas		0  		0  		0  		0  		0  		-		-		0  

		Vendas 17 s/16		-0  		-0  		0  		-0  		-0  		-		-		-0  

		Ativo não corrente		38545  		206705  		36882  		47500  		4619  		1722  		31013  		366986  

		Ativo corrente		167081  		309193  		68118  		51584  		9209  		49823  		-16309  		638699  

		Passivo		42565  		142403  		41736  		28726  		2290  		14010  		157298  		429029  

		Investimento Tangível e Intangível		5232  		27203  		3300  		5514  		979  		443  		0  		42670  

		Depreciações		-4083  		-22212  		-6174  		-3487  		-496  		-95  		0  		-36547  

		Gastos Signifi. q n/ Impliquem Desembolsos		-32  		2393  		-337  		-1754  		-58  		-1049  		2927  		2091  

		Ganhos (perdas) em associadas		0  		2111  		0  		3  		0  		-9  		0  		2105  

																		milhares de euros

		2019		Matérias-Primas		Rolhas		Revesti-mentos		Compó-sitos		Isola
mentos		Holding		Ajusta-
mentos		Consoli
dado

		Vendas Clientes Exterior		14798  		549196  		106025  		99241  		11753  		47  		0  		781060  

		Vendas Outros Segmentos		189993  		9891  		2606  		5244  		2401  		4360  		-214495  		-

		Vendas Totais		204791  		559087  		108631  		104484  		14154  		4407  		-214495  		781060  

		EBITDA corrente		18109  		101056  		-2515  		12389  		222  		-3023  		-1514  		124724  

		EBITDA / Vendas		0  		0  		-0  		0  		0  		-		-		0  

		Vendas 17 s/16		0  		71  		30  		21  		8  		-		-		ERROR:#VALUE!

		Ativo não corrente		37410  		198534  		38021  		45649  		4180  		1553  		31488  		356836  

		Ativo corrente		188400  		331926  		61904  		55844  		9832  		183  		-10773  		637316  

		Passivo		44398  		159814  		42698  		35274  		2264  		9431  		160729  		454609  

		Investimento Tangível e Intangível		8847  		33529  		4873  		10910  		451  		143  		0  		58752  

		Depreciações		-3795  		-21257  		-6207  		-3259  		-544  		-115  		0  		-35177  

		Gastos Signifi. q n/ Impliquem Desembolsos		-32  		2393  		-337  		-1754  		-58  		-1049  		2927  		2091  

		Ganhos (perdas) em associadas		0  		2551  		2874  		166  		0  		-10  		0  		5581  



																		milhares de euros

		2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		20,479		526,179		108,654		97,383		10,318		103		- 0		763,117

		Vendas Outros Segmentos		165,966		7,801		3,525		4,788		1,661		4,318		-188,060		-

		Vendas Totais		186,446		533,980		112,179		102,171		11,979		4,422		-188,060		763,117

		EBITDA corrente		30,464		92,755		2,965		10,319		642		-3,397		236		133,984

		EBITDA s/ vendas		16.3%		17.4%		2.6%		10.1%		5.4%		-		-		17.6%

		Ativo não corrente		31,936		170,547		38,496		36,854		4,242		711		33,298		316,084

		Ativo corrente		207,445		333,080		62,986		51,736		10,225		966		-16,449		649,990

		Ativo		239,381		503,628		101,482		88,590		14,467		1,678		16,849		966,074

		Passivo		50,539		190,439		43,795		38,970		2,526		8,547		133,024		467,840

		Investimento Tangível e Intangível		5,802		40,898		3,805		6,543		735		67		0		57,851

		Depreciações		-3,208		-18,548		-5,671		-2,978		-532		-342		0		-31,279

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091

		Ganhos (perdas) em associadas		0		1,897		817		0		0		-22		0		2,691



																		milhares de euros

		2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		11,210		472,080		118,180		90,441		9,648		49		- 0		701,609

		Vendas Outros Segmentos		144,864		4,978		3,356		8,336		941		2,516		-164,991		-

		Vendas Totais		156,074		477,058		121,536		98,777		10,589		2,566		-164,991		701,609

		EBITDA corrente		22,375		91,350		8,284		15,010		1,680		-5,189		85		133,594

		EBITDA s/ vendas		14.3%		19.1%		6.8%		15.2%		15.9%		-		-		19.0%

		Ativo não corrente		23,304		149,493		40,313		33,153		4,037		1,406		22,474		274,180

		Ativo corrente		183,573		291,801		65,469		42,016		7,514		1,675		3,180		595,228

		Ativo		206,877		441,293		105,782		75,169		11,551		3,081		25,654		869,407

		Passivo		60,772		170,560		39,798		31,163		2,263		10,282		94,578		409,417

		Investimento Tangível e Intangível		6,131		22,475		9,729		4,661		460		284		0		43,739

		Depreciações		-4,741		-17,250		-4,309		-2,669		-524		-106		0		-29,599

		Gastos Signifi. q n/ Impliquem Desembolsos		-1,478		-151		-295		-181		226		-440		0		-2,319

		Ganhos (perdas) em associadas		0		1,668		-30		-181		0		-418		0		1,039



		2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		9,406		417,592		113,772		91,463		9,086		93		- 0		641,411

		Vendas Outros Segmentos		139,228		5,174		3,355		8,622		2,355		2,693		-161,426		-

		Vendas Totais		148,634		422,766		117,128		100,085		11,440		2,785		-161,426		641,411

		EBITDA corrente		18,328		75,604		12,732		16,989		2,157		-3,266		-196		122,347

		EBITDA s/ vendas		12.3%		17.9%		10.9%		17.0%		18.9%		-		-		19.1%

		Ativo não corrente		23,995		125,629		35,148		31,354		4,103		1,980		9,515		231,723

		Ativo corrente		149,332		206,643		93,820		38,933		6,611		647		-837		495,150

		Ativo		173,327		332,272		128,967		70,287		10,714		2,627		8,679		726,873

		Passivo		42,432		110,112		29,968		27,625		2,155		9,946		77,692		299,930

		Investimento Tangível e Intangível		3,529		22,423		3,797		2,557		350		920		-		33,575

		Depreciações		-3,482		-13,319		-5,598		-3,266		-568		-78		-		-26,310

		Gastos Signifi. q n/ Impliquem Desembolsos		-158		105		466		-599		187		10		-0		10

		Ganhos (perdas) em associadas		-3		271		49,706		0		0		-13		0		49,961

		2015		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		7,344		388,493		107,440		92,944		8,536		43		- 0		604,800

		Vendas Outros Segmentos		128,093		4,332		2,403		7,036		1,504		2,172		-145,540		-

		Vendas Totais		135,437		392,825		109,843		99,980		10,040		2,215		-145,540		604,800

		Res. Op. EBITDA corrente		16,988		62,753		8,173		14,585		1,241		-2,771		-249		100,720

		EBITDA s/ vendas		12.5%		16.0%		7.4%		14.6%		12.4%		-		-		16.7%

		Ativo		151,055		328,086		92,934		75,122		11,850		2,246		5,927		667,219

		Passivo		42,909		109,411		31,317		28,542		2,367		14,650		83,890		313,086

		Invest. Fixo Tang. e Intang.		6,914		16,958		3,003		3,593		289		638		-		31,394

		Depreciações		-2,552		-12,252		-4,800		-4,802		-604		-42		-		-25,051

		Gastos Signifi. q n/ Impliquem Desembolsos		38		-5,257		-715		-181		-476		135		0		-6,456

		Ganhos (perdas) em associadas		-8		1,331		1,782		-12		0		-3		-		3,091



		2014		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		5,253		353,306		113,345		79,431		8,138		866		- 0		560,340

		Vendas Outros Segmentos		126,120		3,996		3,018		4,850		1,876		5,992		-145,853		-

		Vendas Totais		131,373		357,302		116,363		84,282		10,014		6,859		-145,853		560,340

		Res. Op. EBITDA corrente		17,492		46,830		15,520		7,748		1,653		-1,806		-714		86,722

		EBITDA s/ vendas		13.3%		13.1%		13.3%		9.2%		16.5%		-		-		15.5%

		Ativo		136,146		300,237		87,860		79,754		12,866		475		106		617,446

		Passivo		38,095		102,214		28,630		25,898		2,353		14,703		89,983		301,877

		Invest. Fixo Tang. e Intang.		2,816		12,917		1,409		3,334		562		182		-		21,220

		Depreciações		-2,878		-11,105		-4,659		-2,976		-613		-105		-		-22,336

		Gastos Signifi. q n/ Impliquem Desembolsos		35		62		-1,867		-1,244		18		504		0		-2,493

		Ganhos (perdas) em associadas		0		810		490		-19		0		0		-		1,280

		2013		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		4,688		329,473		118,813		82,276		7,197		53		- 0		542,500

		Vendas Outros Segmentos		106,432		4,184		3,195		16,167		923		2,201		-133,102		-

		Vendas Totais		111,120		333,657		122,009		98,443		8,120		2,254		-133,102		542,500

		Res. Op. EBITDA corrente		15,829		41,414		15,177		6,726		1,349		-1,966		-402		78,127

		EBITDA s/ vendas		14.2%		12.4%		12.4%		6.8%		16.6%		-		-		14.4%

		Ativo		153,014		295,413		103,086		88,320		13,346		4,833		-30,706		627,307

		Passivo		42,035		114,121		40,575		27,166		2,076		12,454		87,144		325,570

		Invest. Fixo Tang. e Intang.		3,792		11,920		3,507		7,205		401		11		-		26,834

		Depreciações		-1,672		-11,332		-4,639		-3,205		-621		-47		-		-21,516

		Gastos Signifi. q n/ Impliquem Desembolsos		-376		-393		-775		-1,467		55		-4		0		-2,960

		Ganhos (perdas) em associadas		0		743		-160		109		0		0		-		692



		2012		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		7,295		317,490		123,058		77,350		8,291		756		-		534,240

		Vendas Outros Segmentos		112,861		6,137		3,555		12,599		726		2,502		-138,380		-

		Vendas Totais		120,156		323,627		126,613		89,949		9,017		3,258		-138,380		534,240

		Res. Op. EBITDA corrente		14,200		45,791		14,436		8,877		1,759		-2,379		-218		82,466

		EBITDA s/ vendas		11.8%		14.1%		11.4%		9.9%		19.5%		-		-		15.4%

		Ativo		114,566		310,809		98,183		82,351		13,191		31,653		-6,987		643,767

		Passivo		39,678		88,462		31,952		19,186		2,228		15,912		151,103		348,520

		Invest. Fixo Tang. e Intang.		1,994		13,152		1,267		4,118		775		67		-		21,373

		Depreciações		-1,750		-10,934		-4,793		-3,117		-566		-47		-		-21,207

		Gastos Signifi. q n/ Impliquem Desembolsos		-1,986		-3,730		-763		205		-29		17		0		-6,286

		Ganhos (perdas) em associadas		-5		798		-451		-534		-		-		-		-192

		2011		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		3,441		291,362		117,368		73,855		8,182		635		-		494,842

		Vendas Outros Segmentos		98,119		4,483		3,369		10,994		623		1,750		-119,338		-

		Vendas Totais		101,560		295,845		120,737		84,849		8,805		2,385		-119,338		494,842

		Res. Oper. EBIT - corrente		16,812		28,436		4,717		4,916		1,453		-2,416		-2,540		51,378

		EBITDA s/ vendas		16.6%		9.6%		3.9%		5.8%		16.5%		-		-		10.4%

		Ativo		130,523		269,684		109,369		75,521		11,745		16,316		-8,104		605,053

		Passivo		44,541		76,975		26,876		20,020		1,866		13,494		138,989		322,761

		Invest. Fixo Tang. e Intang.		4,050		12,253		3,314		5,465		800		32		-		25,914

		Depreciações		-2,786		-8,949		-5,598		-3,125		-557		-45		-		-21,060

		Gastos Signifi. q n/ Impliquem Desembolsos		-2,362		-2,042		-4,020		-35		-38		0		-		-8,497

		Ganhos (perdas) em associadas		15		402		-165		-161		-		-		-		91



		2010		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		3,893		266,028		110,693		66,520		8,822		834		-		456,790

		Vendas Outros Segmentos		87,141		5,155		2,922		13,034		547		986		-109,785		-

		Vendas Totais		91,034		271,183		113,615		79,554		9,368		1,820		-109,785		456,790

		Res. Oper. EBIT - corrente		17,321		25,496		800		4,099		1,681		-2,419		-1,839		45,139

		EBITDA s/ vendas		19.0%		9.4%		0.7%		5.2%		17.9%		-		-		9.9%

		Ativo		97,142		264,667		109,691		65,381		11,226		26,372		-12,713		561,766

		Passivo		45,159		72,030		24,945		18,253		1,707		9,596		121,531		293,221

		Invest. Corp. e Incorp.		793		9,463		3,798		2,128		480		22		-		16,684

		Depreciações		-2,822		-8,622		-5,527		-3,235		-618		-44		-		-20,868

		Gastos Signifi. q n/ Impliquem Desembolsos		148		-3,559		-3,061		-1,277		-70		0		-		-7,819

		Ganhos (perdas) em associadas		14		440		-104		-		-		-		-		350





Relato por Segmentos TRIMESTRE

																		milhares de euros																				milhares de euros

		6M 2021		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				2T 2021		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		4,651		305,660		60,601		56,091		6,272		43		- 0		433,318				Vendas Clientes Exterior		2,185		167,287		31,433		29,484		3,321		21		- 0		233,730

		Vendas Outros Segmentos		96,106		5,665		2,881		1,566		964		1,586		-108,769		-				Vendas Outros Segmentos		49,538		3,563		1,495		942		368		1,200		-57,106		-

		Vendas Totais		100,757		311,325		63,483		57,657		7,235		1,629		-108,769		433,318				Vendas Totais		51,722		170,850		32,928		30,426		3,689		1,221		-57,106		233,730

		EBITDA corrente		9,454		58,532		4,006		5,192		1,391		-1,738		433		77,270				EBITDA corrente		5,230		34,028		1,866		3,870		585		-550		118		45,146

		EBITDA / Vendas		9.4%		18.8%		6.3%		9.0%		19.2%		-		-		17.8%				EBITDA / Vendas		10.1%		19.9%		5.7%		12.7%		15.9%		-		-		19.3%

		Ativo não corrente		54,096		205,897		35,903		46,913		4,475		3,135		29,374		379,792				Ativo não corrente

		Ativo corrente		151,341		349,208		75,041		63,977		8,817		68,073		-22,181		694,277				Ativo corrente

		Passivo		51,617		195,616		45,796		37,327		2,556		18,762		127,633		479,309				Passivo

		Investimento Tangível e Intangível		2,752		7,953		2,016		2,053		133		140		0		15,048				Investimento Tangível e Intangível

		Depreciações		-2,497		-12,519		-3,330		-2,471		-299		-78		0		-21,194				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		2,253		1		-10		0		-2		0		2,242				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		3M 2021		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				1T 2021		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		2,466		138,373		29,169		26,608		2,951		22		- 0		199,588				Vendas Clientes Exterior		2,466		138,373		29,169		26,608		2,951		22		- 0		199,588

		Vendas Outros Segmentos		46,569		2,102		1,386		623		596		386		-51,663		-				Vendas Outros Segmentos		46,569		2,102		1,386		623		596		386		-51,663		-

		Vendas Totais		49,035		140,475		30,555		27,231		3,547		408		-51,663		199,588				Vendas Totais		49,035		140,475		30,555		27,231		3,547		408		-51,663		199,588

		EBITDA corrente		4,224		24,504		2,140		1,322		806		-1,188		315		32,123				EBITDA corrente		4,224		24,504		2,140		1,322		806		-1,188		315		32,123

		EBITDA / Vendas		8.6%		17.4%		7.0%		4.9%		22.7%		-		-		16.1%				EBITDA / Vendas		8.6%		17.4%		7.0%		4.9%		22.7%		-		-		16.1%

		Ativo não corrente		38,656		205,780		35,718		47,289		4,568		2,921		28,237		363,169				Ativo não corrente

		Ativo corrente		146,519		330,081		71,934		57,059		9,341		65,544		-19,619		660,858				Ativo corrente

		Passivo		31,970		168,722		38,083		34,050		2,573		14,596		138,833		428,826				Passivo

		Investimento Tangível e Intangível		1,072		3,752		483		964		94		34		0		6,399				Investimento Tangível e Intangível

		Depreciações		-1,230		-5,937		-1,623		-1,213		-147		-28		0		-10,178				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		697		1		-17		0		-0		0		681				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				4T 2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		11,234		516,595		109,172		92,772		10,218		124		- 0		740,113				Vendas Clientes Exterior		3,488		115,495		25,130		21,667		2,857		56		- 0		168,692

		Vendas Outros Segmentos		168,738		10,747		2,924		2,413		2,119		5,795		-192,737		-				Vendas Outros Segmentos		38,256		3,919		749		877		631		3,206		-47,638		-

		Vendas Totais		179,972		527,341		112,096		95,185		12,337		5,919		-192,737		740,113				Vendas Totais		41,744		119,414		25,879		22,544		3,488		3,262		-47,638		168,692

		EBITDA corrente		15,493		97,253		1,837		8,342		877		-2,674		1,384		122,512				EBITDA corrente		4,691		18,937		811		1,236		264		68		1,620		27,626

		EBITDA / Vendas		8.6%		18.4%		1.6%		8.8%		7.1%		-		-		16.6%				EBITDA / Vendas		11.2%		15.9%		3.1%		5.5%		7.6%		-		-		16.4%

		Ativo não corrente		38,545		206,705		36,882		47,500		4,619		1,722		31,013		366,986				Ativo não corrente

		Ativo corrente		167,081		309,193		68,118		51,584		9,209		49,823		-16,309		638,699				Ativo corrente

		Passivo		42,565		142,403		41,736		28,726		2,290		14,010		157,298		429,029				Passivo

		Investimento Tangível e Intangível		5,232		27,203		3,300		5,514		979		443		0		42,670				Investimento Tangível e Intangível

		Depreciações		-4,083		-22,212		-6,174		-3,487		-496		-95		0		-36,547				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		2,111		0		3		0		-9		0		2,105				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		9M 2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				3T 2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		7,746		401,100		84,042		71,105		7,361		68		- 0		571,421				Vendas Clientes Exterior		2,216		126,045		26,611		22,594		2,370		7		- 0		179,843

		Vendas Outros Segmentos		130,483		6,828		2,175		1,537		1,488		2,589		-145,099		-				Vendas Outros Segmentos		35,857		2,234		677		-   148		478		843		-39,940		-

		Vendas Totais		138,229		407,928		86,217		72,641		8,849		2,657		-145,099		571,421				Vendas Totais		38,073		128,279		27,288		22,445		2,848		850		-39,940		179,843

		EBITDA corrente		10,802		78,316		1,026		7,105		613		-2,741		-236		94,885				EBITDA corrente		2,055		23,959		-7		3,047		626		-814		74		28,940

		EBITDA / Vendas		7.8%		19.2%		1.2%		9.8%		6.9%		-		-		16.6%				EBITDA / Vendas		5.4%		18.7%		-0.0%		13.6%		22.0%		-		-		16.1%

		Ativo não corrente		37,918		201,726		36,549		47,186		4,226		892		29,812		358,308				Ativo não corrente

		Ativo corrente		196,491		350,211		67,912		56,992		9,562		4,249		-15,716		669,701				Ativo corrente

		Passivo		65,217		166,105		42,810		29,254		2,513		25,214		136,430		467,544				Passivo

		Investimento Tangível e Intangível		3,977		17,852		3,040		3,561		429		71		0		28,930				Investimento Tangível e Intangível

		Depreciações		-3,114		-16,127		-4,793		-2,643		-385		-71		0		-27,134				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,859		0		-4		0		-17		0		1,838				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		6M 2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				2T 2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		5,530		275,055		57,431		48,511		4,990		61		- 0		391,577				Vendas Clientes Exterior		1,416		132,576		26,776		24,679		2,435		35		- 0		187,916

		Vendas Outros Segmentos		94,626		4,594		1,498		1,685		1,010		1,746		-105,159		-				Vendas Outros Segmentos		44,512		2,251		625		656		545		1,346		-49,936		-

		Vendas Totais		100,156		279,649		58,929		50,196		6,000		1,807		-105,159		391,577				Vendas Totais		45,928		134,827		27,401		25,334		2,981		1,381		-49,936		187,916

		EBITDA corrente		8,747		54,357		1,033		4,058		-13		-1,927		-310		65,945				EBITDA corrente		7,655		48,874		-622		3,221		-146		-1,950		-310		56,721

		EBITDA / Vendas		8.7%		19.4%		1.8%		8.1%		-0.2%		-		-		16.8%				EBITDA / Vendas		16.7%		36.2%		-2.3%		12.7%		-4.9%		-		-		30.2%

		Ativo não corrente		38,113		199,649		37,055		46,398		4,333		903		31,718		358,168				Ativo não corrente

		Ativo corrente		171,531		364,107		67,783		56,508		9,552		53,643		-18,798		704,326				Ativo corrente

		Passivo		55,725		176,365		44,113		28,965		2,123		14,537		194,067		515,895				Passivo

		Investimento Tangível e Intangível		2,727		11,612		1,755		2,475		420		64		0		19,052				Investimento Tangível e Intangível

		Depreciações		-2,097		-11,034		-3,266		-1,786		-268		-48		0		-18,500				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,307		0		3		0		-9		0		1,302				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		3M 2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				1T 2020		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		4,114		142,479		30,655		23,832		2,555		26		- 0		203,661				Vendas Clientes Exterior		4,114		142,479		30,655		23,832		2,555		26		- 0		203,661

		Vendas Outros Segmentos		50,113		2,342		873		1,029		465		400		-55,224		-				Vendas Outros Segmentos		50,113		2,342		873		1,029		465		400		-55,224		-

		Vendas Totais		54,228		144,821		31,528		24,862		3,020		426		-55,224		203,661				Vendas Totais		54,228		144,821		31,528		24,862		3,020		426		-55,224		203,661

		EBITDA corrente		1,092		5,484		1,655		837		133		23		-1		9,224				EBITDA corrente		1,092		5,484		1,655		837		133		23		-1		9,224

		EBITDA / Vendas		2.0%		3.8%		5.3%		3.4%		4.4%		-		-		4.5%				EBITDA / Vendas		2.0%		3.8%		5.3%		3.4%		4.4%		-		-		4.5%

		Ativo não corrente		37,670		197,868		37,441		46,279		4,320		1,571		30,551		355,701				Ativo não corrente

		Ativo corrente		166,482		361,679		68,085		62,237		10,488		52,744		-28,010		693,705				Ativo corrente

		Passivo		34,405		168,048		46,637		36,777		2,369		8,102		195,178		491,516				Passivo

		Investimento Tangível e Intangível		1,140		4,681		811		1,430		273		41		0		8,375				Investimento Tangível e Intangível

		Depreciações		-1,088		-5,459		-1,656		-836		-133		-24		0		-9,197				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,558		0		-8		0		-2		0		1,548				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				4T 2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		14,798		549,196		106,025		99,241		11,753		47		- 0		781,060				Vendas Clientes Exterior		3,381		123,186		24,607		24,219		3,047		-   5		- 0		178,434

		Vendas Outros Segmentos		189,993		9,891		2,606		5,244		2,401		4,360		-214,495		-				Vendas Outros Segmentos		46,350		3,735		1,140		1,470		624		2,657		-55,975		-

		Vendas Totais		204,791		559,087		108,631		104,484		14,154		4,407		-214,495		781,060				Vendas Totais		49,730		126,921		25,747		25,688		3,670		2,653		-55,975		178,434

		EBITDA corrente		18,109		101,056		-2,515		12,389		222		-3,023		-1,514		124,724				EBITDA corrente		2,107		22,593		-267		3,416		260		-185		-5		27,918

		EBITDA / Vendas		8.8%		18.1%		-2.3%		11.9%		1.6%		-		-		16.0%				EBITDA / Vendas		4.2%		17.8%		-1.0%		13.3%		7.1%		-		-		15.6%

		Ativo não corrente		37,410		198,534		38,021		45,649		4,180		1,553		31,488		356,836				Ativo não corrente

		Ativo corrente		188,400		331,926		61,904		55,844		9,832		183		-10,773		637,316				Ativo corrente

		Passivo		44,398		159,814		42,698		35,274		2,264		9,431		160,729		454,609				Passivo

		Investimento Tangível e Intangível		8,847		33,529		4,873		10,910		451		143		0		58,752				Investimento Tangível e Intangível

		Depreciações		-3,795		-21,257		-6,207		-3,259		-544		-115		0		-35,177				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		2,551		2,874		166		0		-10		0		5,581				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		9M 2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				3T 2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		11,418		426,010		81,418		75,022		8,706		52		- 0		602,625				Vendas Clientes Exterior		2,482		135,380		25,459		24,269		2,978		-   185		- 0		190,383

		Vendas Outros Segmentos		143,643		6,156		1,466		3,774		1,778		1,702		-158,519		-				Vendas Outros Segmentos		45,694		1,109		1,324		1,177		507		802		-50,612		-

		Vendas Totais		155,061		432,167		82,884		78,796		10,483		1,754		-158,519		602,625				Vendas Totais		48,175		136,489		26,783		25,445		3,485		617		-50,612		190,383

		EBITDA corrente		16,002		78,463		-2,248		8,972		-38		-2,838		-1,508		96,806				EBITDA corrente		3,802		22,804		-195		2,846		315		-910		-142		28,519

		EBITDA / Vendas		10.3%		18.2%		-2.7%		11.4%		-0.4%		-		-		16.1%				EBITDA / Vendas		7.9%		16.7%		-0.7%		11.2%		9.0%		-		-		15.0%

		Ativo não corrente		35,724		192,865		37,789		43,151		4,253		1,419		29,592		344,792				Ativo não corrente

		Ativo corrente		230,900		352,040		67,567		57,231		10,297		1,686		-21,503		698,219				Ativo corrente

		Passivo		68,599		181,293		46,283		39,352		2,456		21,524		154,386		513,892				Passivo

		Investimento Tangível e Intangível		5,779		19,059		3,130		7,939		403		23		0		36,333				Investimento Tangível e Intangível

		Depreciações		-3,042		-15,564		-4,781		-2,431		-424		-93		0		-26,334				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		2,458		2,369		162		0		-6		0		4,983				Ganhos (perdas) em associadas

																																						milhares de euros

		6M 2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				2T 2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		8936  		290631  		55959  		50753  		5727  		237  		0  		412243  				Vendas Clientes Exterior		3672  		149789  		28003  		25351  		2898  		208  		0  		209920  

		Vendas Outros Segmentos		97949  		5047  		143  		2597  		1271  		900  		-107907  		-				Vendas Outros Segmentos		44466  		2500  		-308  		1364  		652  		528  		-49202  		-

		Vendas Totais		106885  		295678  		56101  		53351  		6998  		1137  		-107907  		412243  				Vendas Totais		48137  		152289  		27694  		26714  		3550  		736  		-49202  		209920  

		EBITDA corrente		12200  		55660  		-2053  		6126  		-353  		-1928  		-1366  		68287  				EBITDA corrente		3907  		28800  		-1006  		2879  		-304  		-749  		-25  		33502  

		EBITDA / Vendas		11.4%		18.8%		-3.7%		11.5%		-5.0%		-		-		16.6%				EBITDA / Vendas		8.1%		18.9%		-3.6%		10.8%		-8.6%		-		-		16.0%

		Ativo não corrente		33706  		178855  		38383  		40831  		4180  		1457  		31228  		328641  				Ativo não corrente

		Ativo corrente		208295  		363881  		63192  		53894  		10961  		1605  		-13009  		688819  				Ativo corrente

		Passivo		62910  		189433  		41706  		35849  		2449  		17784  		150878  		501009  				Passivo

		Investimento Tangível e Intangível		2808  		13055  		1998  		5147  		206  		113  		0  		23327  				Investimento Tangível e Intangível

		Depreciações		-2133  		-10491  		-3323  		-1684  		-300  		-67  		0  		-17997  				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32  		2393  		-337  		-1754  		-58  		-1049  		2927  		2091  				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0  		1911  		2356  		150  		0  		-5  		0  		4412  				Ganhos (perdas) em associadas

																																						milhares de euros

		3M 2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				1T 2019		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		5,264		140,842		27,956		25,402		2,829		29		- 0		202,323				Vendas Clientes Exterior		5,264		140,842		27,956		25,402		2,829		29		- 0		202,323

		Vendas Outros Segmentos		53,484		2,547		451		1,234		619		372		-58,705		-				Vendas Outros Segmentos		53,484		2,547		451		1,234		619		372		-58,705		-

		Vendas Totais		58,748		143,389		28,407		26,636		3,448		401		-58,705		202,323				Vendas Totais		58,748		143,389		28,407		26,636		3,448		401		-58,705		202,323

		EBITDA corrente		8,293		26,859		-1,047		3,247		-48		-1,179		-1,341		34,785				EBITDA corrente		8,293		26,859		-1,047		3,247		-48		-1,179		-1,341		34,785

		EBITDA / Vendas		14.1%		18.7%		-3.7%		12.2%		-1.4%		-		-		17.2%				EBITDA / Vendas		14.1%		18.7%		-3.7%		12.2%		-1.4%		-		-		17.2%

		Ativo não corrente		36,204		177,414		40,128		40,411		4,170		1,481		27,733		327,540				Ativo não corrente		36,204		177,414		40,128		40,411		4,170		1,481		27,733		327,540

		Ativo corrente		194,979		355,475		63,321		55,389		11,051		451		-16,130		664,536				Ativo corrente		194,979		355,475		63,321		55,389		11,051		451		-16,130		664,536

		Passivo		45,990		196,701		42,518		39,529		2,281		16,868		128,442		472,328				Passivo		45,990		196,701		42,518		39,529		2,281		16,868		128,442		472,328

		Investimento Tangível e Intangível		953		7,606		909		2,085		72		0		0		11,625				Investimento Tangível e Intangível		953		7,606		909		2,085		72		0		0		11,625

		Depreciações		-1,060		-5,408		-1,690		-817		-149		-33		0		-9,157				Depreciações		-1,060		-5,408		-1,690		-817		-149		-33		0		-9,157

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091

		Ganhos (perdas) em associadas		0		444		2,344		157		0		-0		0		2,945				Ganhos (perdas) em associadas		0		444		2,344		157		0		-0		0		2,945

																																						milhares de euros

		2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				4T 2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		20,479		526,179		108,654		97,383		10,318		103		- 0		763,117				Vendas Clientes Exterior		4,520		122,065		26,794		23,258		2,653		70		- 0		179,360

		Vendas Outros Segmentos		165,966		7,801		3,525		4,788		1,661		4,318		-188,060		-				Vendas Outros Segmentos		47,116		1,690		1,300		1,823		450		2,329		-54,708		-

		Vendas Totais		186,446		533,980		112,179		102,171		11,979		4,422		-188,060		763,117				Vendas Totais		51,636		123,755		28,094		25,080		3,103		2,399		-54,708		179,360

		EBITDA corrente		30,464		92,755		2,965		10,319		642		-3,397		236		133,984				EBITDA corrente		6,259		16,675		318		2,092		-303		226		299		25,566

		EBITDA s/ vendas		16.3%		17.4%		2.6%		10.1%		5.4%		-		-		17.6%				EBITDA s/ vendas		12.1%		13.5%		1.1%		8.3%		-9.8%		-		-		14.3%

		Ativo não corrente		31,936		170,547		38,496		36,854		4,242		711		33,298		316,084				Ativo não corrente

		Ativo corrente		207,445		333,080		62,986		51,736		10,225		966		-16,449		649,990				Ativo corrente

		Ativo		239,381		503,628		101,482		88,590		14,467		1,678		16,849		966,074				Ativo

		Passivo		50,539		190,439		43,795		38,970		2,526		8,547		133,024		467,840				Passivo

		Investimento Tangível e Intangível		5,802		40,898		3,805		6,543		735		67		0		57,851				Investimento Tangível e Intangível

		Depreciações		-3,208		-18,548		-5,671		-2,978		-532		-342		0		-31,279				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-32		2,393		-337		-1,754		-58		-1,049		2,927		2,091				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,897		817		0		0		-22		0		2,691				Ganhos (perdas) em associadas

																																						milhares de euros

		9M 2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				3T 2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		15,960		404,114		81,860		74,126		7,665		33		- 0		583,758				Vendas Clientes Exterior		4,702		125,660		26,154		24,951		2,454		-   28		- 0		183,892

		Vendas Outros Segmentos		118,850		6,111		2,225		2,965		1,211		1,989		-133,352		-				Vendas Outros Segmentos		34,664		2,068		581		865		371		324		-38,872		-

		Vendas Totais		134,810		410,225		84,086		77,091		8,876		2,022		-133,352		583,758				Vendas Totais		39,366		127,728		26,735		25,816		2,824		296		-38,872		183,892

		EBITDA corrente		24,204		76,080		2,648		8,227		945		-3,623		-62		108,419				EBITDA corrente		5,716		22,061		1,376		2,875		115		-1,512		365		30,995

		EBITDA / Vendas		18.0%		18.5%		3.1%		10.7%		10.7%		-		-		18.6%				EBITDA / Vendas		14.5%		17.3%		5.1%		11.1%		4.1%		-		-		16.9%

		Ativo não corrente		25,014		162,300		39,419		35,263		4,004		839		26,062		292,900				Ativo não corrente

		Ativo corrente		223,829		332,382		61,175		46,433		10,248		2,858		1,167		678,091				Ativo corrente

		Passivo		61,558		190,152		41,314		36,945		2,397		29,571		116,903		478,840				Passivo

		Investimento Tangível e Intangível		4,207		27,620		3,230		4,653		376		53		0		40,138				Investimento Tangível e Intangível

		Depreciações		-2,521		-14,292		-4,146		-2,163		-409		-77		0		-23,609				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos																				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,339		808		0		0		-18		0		2,130				Ganhos (perdas) em associadas

																																						milhares de euros

		6M 2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				2T 2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		11258  		278454  		55707  		49174  		5211  		61  		0  		399865  				Vendas Clientes Exterior		6,709		151,612		27,414		25,853		2,869		47		-		214,505

		Vendas Outros Segmentos		84186  		4042  		1644  		2100  		840  		1665  		-94479  		-				Vendas Outros Segmentos		43,081		2,043		766		1,036		458		1,099		-48,483		-

		Vendas Totais		95444  		282497  		57351  		51275  		6052  		1726  		-94479  		399865  				Vendas Totais		49,790		153,655		28,180		26,889		3,327		1,146		-48,483		214,505

		EBITDA corrente		18488  		54019  		1272  		5352  		830  		-2111  		-427  		77424  				EBITDA corrente		9,875		28,272		696		1,774		549		-856		272		40,583

		EBITDA / Vendas		19.4%		19.1%		2.2%		10.4%		13.7%		-		-		19.4%				EBITDA / Vendas		19.8%		18.4%		2.5%		6.6%		16.5%		-		-		18.9%

		Ativo não corrente		24128  		156188  		39537  		34007  		3998  		1264  		25481  		284604  				Ativo não corrente

		Ativo corrente		183103  		342975  		61026  		50596  		10441  		2000  		-2838  		647303  				Ativo corrente

		Passivo		45007  		197908  		41987  		40791  		2522  		25272  		103371  		456858  				Passivo

		Investimento Tangível e Intangível		2666  		16106  		2110  		2302  		249  		20  		0  		23452  				Investimento Tangível e Intangível

		Depreciações		-1820  		-9888  		-2886  		-1541  		-288  		-57  		0  		-16481  				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-12  		2034  		-608  		141  		-48  		58  		-0  		1566  				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0  		582  		779  		0  		0  		-13  		0  		1348  				Ganhos (perdas) em associadas

																																						milhares de euros

		3M 2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				1T 2018		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		4,549		126,842		28,293		23,321		2,342		13		-		185,360				Vendas Clientes Exterior		4,549		126,842		28,293		23,321		2,342		13		-		185,360

		Vendas Outros Segmentos		41,105		2,000		879		1,064		383		566		-45,997		-				Vendas Outros Segmentos		41,105		2,000		879		1,064		383		566		-45,997		-

		Vendas Totais		45,654		128,842		29,171		24,386		2,725		580		-45,997		185,360				Vendas Totais		45,654		128,842		29,171		24,386		2,725		580		-45,997		185,360

		EBITDA corrente		8,613		25,747		576		3,579		281		-1,255		-699		36,841				EBITDA corrente		8,613		25,747		576		3,579		281		-1,255		-699		36,841

		EBITDA / Vendas		18.9%		20.0%		2.0%		14.7%		10.3%		-		-		19.9%				EBITDA / Vendas		18.9%		20.0%		2.0%		14.7%		10.3%		-		-		19.9%

		Ativo não corrente		23,568		150,879		40,048		33,136		3,990		1,331		26,799		279,751				Ativo não corrente		23,568		150,879		40,048		33,136		3,990		1,331		26,799		279,751

		Ativo corrente		170,455		318,808		62,212		46,625		8,882		2,881		-2,619		607,244				Ativo corrente		170,455		318,808		62,212		46,625		8,882		2,881		-2,619		607,244

		Passivo		35,261		190,857		38,221		35,243		2,404		17,535		88,133		407,655				Passivo		35,261		190,857		38,221		35,243		2,404		17,535		88,133		407,655

		Investimento Tangível e Intangível		1,182		5,528		1,166		758		96		11		-		8,741				Investimento Tangível e Intangível		1,182		5,528		1,166		758		96		11		-		8,741

		Depreciações		-884		-4,843		-1,431		-763		-144		-29		-		-8,093				Depreciações		-884		-4,843		-1,431		-763		-144		-29		-		-8,093

		Gastos Signifi. q n/ Impliquem Desembolsos		-8		377		-290		138		-64		-		0		154				Gastos Signifi. q n/ Impliquem Desembolsos		-8		377		-290		138		-64		-		0		154

		Ganhos (perdas) em associadas		0		75		767		0		-		-8		-		834				Ganhos (perdas) em associadas		0		75		767		0		-		-8		-		834

																																						milhares de euros

		2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				4T 2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		11,210		472,080		118,180		90,441		9,648		49		- 0		701,609				Vendas Clientes Exterior		3,456		112,160		29,602		22,696		2,195		28		- 0		170,139

		Vendas Outros Segmentos		144,864		4,978		3,356		8,336		941		2,516		-164,991		-				Vendas Outros Segmentos		35,603		1,236		796		1,825		241		870		-40,571		-

		Vendas Totais		156,074		477,058		121,536		98,777		10,589		2,566		-164,991		701,609				Vendas Totais		39,059		113,396		30,398		24,522		2,437		898		-40,571		170,139

		EBITDA corrente		22,375		91,350		8,284		15,010		1,680		-5,189		85		133,594				EBITDA corrente		6,544		17,461		1,766		3,313		228		-667		-404		28,241

		EBITDA s/ vendas		14.3%		19.1%		6.8%		15.2%		15.9%		-		-		19.0%				EBITDA s/ vendas		16.8%		15.4%		5.8%		13.5%		9.3%		-		-		16.6%

		Ativo não corrente		23,304		149,493		40,313		33,153		4,037		1,406		22,474		274,180				Ativo não corrente

		Ativo corrente		183,573		291,801		65,469		42,016		7,514		1,675		3,180		595,228				Ativo corrente

		Ativo		206,877		441,293		105,782		75,169		11,551		3,081		25,654		869,407				Ativo

		Passivo		60,772		170,560		39,798		31,163		2,263		10,282		94,578		409,417				Passivo

		Investimento Tangível e Intangível		6,131		22,475		9,729		4,661		460		284		0		43,739				Investimento Tangível e Intangível

		Depreciações		-4,741		-17,250		-4,309		-2,669		-524		-106		0		-29,599				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-1,478		-151		-295		-181		226		-440		0		-2,319				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,668		-30		-181		0		-418		0		1,039				Ganhos (perdas) em associadas

																																						milhares de euros

		9M 2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				3T 2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		7,754		359,920		88,578		67,745		7,453		21		- 0		531,470				Vendas Clientes Exterior		2,659		123,077		27,908		20,806		2,380		-   123		- 0		176,708

		Vendas Outros Segmentos		109,261		3,742		2,559		6,510		700		1,647		-124,420		-				Vendas Outros Segmentos		31,476		1,106		941		1,542		182		653		-35,901		-

		Vendas Totais		117,015		363,662		91,138		74,255		8,153		1,668		-124,420		531,470				Vendas Totais		34,136		124,182		28,849		22,349		2,563		530		-35,901		176,708

		EBITDA corrente		15,831		73,888		6,518		11,696		1,453		-4,522		489		105,353				EBITDA corrente		5,334		23,962		2,259		3,389		400		-1,077		465		34,731

		EBITDA / Vendas		13.53%		20.32%		7.15%		15.75%		17.82%		-		-		19.82%				EBITDA / Vendas		15.6%		19.3%		7.8%		15.2%		15.6%		-		-		19.7%

		Activo		176,946		372,789		101,715		69,422		11,594		45,645		109,007		887,117				Activo

		Passivo		48,319		137,917		38,766		27,791		2,360		24,605		154,368		434,127				Passivo

		Investimento Tangível e Intangível		4,205		14,237		5,033		3,211		284		255		0		27,224				Investimento Tangível e Intangível

		Depreciações		-3,583		-12,536		-3,204		-1,977		-379		-67		0		-21,747				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-1,664		-730		-174		-415		12		-1,011		-0		-3,983				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,579		0		-182		0		-439		0		958				Ganhos (perdas) em associadas

																																						milhares de euros

		6M 2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				2T 2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		5,095		236,843		60,670		46,938		5,072		143		- 0		354,762				Vendas Clientes Exterior		2,452		125,314		29,085		23,565		2,508		129		-		183,053

		Vendas Outros Segmentos		77,785		2,637		1,619		4,968		517		994		-88,519		-				Vendas Outros Segmentos		37,981		1,258		758		2,515		239		575		-43,327		-

		Vendas Totais		82,879		239,480		62,289		51,906		5,590		1,137		-88,519		354,762				Vendas Totais		40,433		126,572		29,843		26,080		2,747		704		-43,327		183,053

		EBITDA corrente		10,497		49,926		4,260		8,308		1,053		-3,445		23		70,622				EBITDA corrente		4,795		27,211		1,843		3,566		533		-927		43		37,064

		EBITDA / Vendas		12.67%		20.85%		6.84%		16.00%		18.85%		-		-		19.91%				EBITDA / Vendas		11.86%		21.50%		6.17%		13.67%		19.40%		-		-		20.25%

		Activo		176,946		372,789		101,715		69,422		11,594		45,645		-635		777,475				Activo

		Passivo		48,319		137,917		38,766		27,791		2,360		24,605		57,810		337,569				Passivo

		Investimento Tangível e Intangível		2,718		8,083		2,198		1,307		124		185		0		14,616				Investimento Tangível e Intangível

		Depreciações		-2,903		-8,694		-2,453		-1,413		-282		-46		0		-15,790				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-1,569		183		73		-432		38		-1,000		0		-2,708				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		0		1,424		0		-185		0		-410		0		829				Ganhos (perdas) em associadas

																		milhares de euros																				milhares de euros

		3M 2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isolamentos		Holding		Ajustamentos		Consolidado				1T 2017		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isolamentos		Holding		Ajustamentos		Consolidado

		Vendas Clientes Exterior		2,643		111,528		31,585		23,374		2,564		14		-		171,709				Vendas Clientes Exterior		2,643		111,528		31,585		23,374		2,564		14		-		171,709

		Vendas Outros Segmentos		39,803		1,379		861		2,453		278		419		-45,193		-				Vendas Outros Segmentos		39,803		1,379		861		2,453		278		419		-45,193		-

		Vendas Totais		42,446		112,907		32,446		25,826		2,843		433		-45,193		171,709				Vendas Totais		42,446		112,907		32,446		25,826		2,843		433		-45,193		171,709

		EBITDA corrente		5,702		22,715		2,417		4,741		521		-2,518		-20		33,558				EBITDA corrente		5,702		22,715		2,417		4,741		521		-2,518		-20		33,558

		EBITDA / Vendas		13.43%		20.12%		7.45%		18.36%		18.31%		-		-		19.54%				EBITDA / Vendas		13.43%		20.12%		7.45%		18.36%		18.31%		-		-		19.54%

		Ativo		162,018		358,325		104,397		71,784		11,327		37,095		-3,550		741,395				Ativo		162,018		358,325		104,397		71,784		11,327		37,095		-3,550		741,395

		Passivo		30,009		131,562		38,577		28,078		2,222		16,723		49,993		297,165				Passivo		30,009		131,562		38,577		28,078		2,222		16,723		49,993		297,165

		Invest. Tang. e Intang.		632		2,892		1,410		786		45		134		-		5,899				Invest. Tang. e Intang.		632		2,892		1,410		786		45		134		-		5,899

		Depreciações		-1,903		-4,038		-1,221		-776		-140		-20		-		-8,099				Depreciações		-1,903		-4,038		-1,221		-776		-140		-20		-		-8,099

		Gastos Signifi. q n/ Impliquem Desembolsos		-1,525		434		-61		-210		-13		-		-0		-1,375				Gastos Signifi. q n/ Impliquem Desembolsos		-1,525		434		-61		-210		-13		-		-0		-1,375

		Ganhos (perdas) em associadas		0		391		0		-20		-		-		-		372				Ganhos (perdas) em associadas		0		391		0		-20		-		-		-		372

																																						milhares de euros

		2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				4T 2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		9,406		417,592		113,772		91,463		9,086		93		- 0		641,411				Vendas Clientes Exterior		2,672		97,735		26,501		21,529		2,102		14		- 0		150,554

		Vendas Outros Segmentos		139,228		5,174		3,355		8,622		2,355		2,693		-161,426		-				Vendas Outros Segmentos		33,456		1,037		795		1,598		337		1,090		-38,312		-

		Vendas Totais		148,634		422,766		117,128		100,085		11,440		2,785		-161,426		641,411				Vendas Totais		36,128		98,772		27,296		23,127		2,439		1,104		-38,312		150,554

		EBITDA corrente		18,328		75,604		12,732		16,989		2,157		-3,266		-196		122,347				EBITDA corrente		4,477		17,006		3,391		2,177		230		-714		334		26,901

		EBITDA s/ vendas		12.3%		17.9%		10.9%		17.0%		18.9%		-		-		19.1%				EBITDA s/ vendas		12.4%		17.2%		12.4%		9.4%		9.4%		-		-		17.9%

		Ativo não corrente		23,995		125,629		35,148		31,354		4,103		1,980		9,515		231,723				Ativo não corrente

		Ativo corrente		149,332		206,643		93,820		38,933		6,611		647		-837		495,150				Ativo corrente

		Ativo		173,327		332,272		128,967		70,287		10,714		2,627		8,679		726,873				Ativo

		Passivo		42,432		110,112		29,968		27,625		2,155		9,946		77,692		299,930				Passivo

		Investimento Tangível e Intangível		3,529		22,423		3,797		2,557		350		920		-		33,575				Investimento Tangível e Intangível

		Depreciações		-3,482		-13,319		-5,598		-3,266		-568		-78		-		-26,310				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-158		105		466		-599		187		10		-0		10				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		-3		271		49,706		0		0		-13		0		49,961				Ganhos (perdas) em associadas

																																						milhares de euros

		9M 2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				3T 2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		6,734		319,857		87,271		69,934		6,983		79		- 0		490,857				Vendas Clientes Exterior		1,912		102,451		27,925		22,553		2,002		56		- 0		156,900

		Vendas Outros Segmentos		105,772		4,138		2,560		7,024		2,018		1,602		-123,114		-				Vendas Outros Segmentos		30,766		985		795		2,344		563		609		-36,062		-

		Vendas Totais		112,506		323,995		89,831		76,957		9,001		1,681		-123,114		490,857				Vendas Totais		32,678		103,436		28,720		24,897		2,565		666		-36,062		156,900

		Res. Op. EBITDA corrente		13,851		58,598		9,341		14,812		1,927		-2,552		-530		95,446				Res. Op. EBITDA corrente		3,273		18,756		2,558		5,033		437		-427		-39		29,592

		EBITDA / Vendas		12.3%		18.1%		10.4%		19.2%		21.4%		-		-		19.4%				EBITDA s/ vendas		10.0%		18.1%		8.9%		20.2%		17.1%		-		-		18.9%

		Activo		196,256		331,870		103,226		72,758		11,347		2,390		9,215		727,063				Activo

		Passivo		63,585		114,219		38,164		26,734		2,234		35,039		58,633		338,608				Passivo

		Investimento Tangível e Intangível		2,837		15,000		1,927		1,510		345		662		0		22,281				Investimento Tangível e Intangível

		Depreciações		-2,610		-9,338		-3,436		-2,217		-409		-51		0		-18,061				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-209		-1,417		295		-1,208		50		6		0		-2,484				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		-4		153		2,158		0		0		-1		0		2,306				Ganhos (perdas) em associadas

																																						milhares de euros

		6M 2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado				2T 2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isola
mentos		Holding		Ajusta
mentos		Consoli
dado

		Vendas Clientes Exterior		4,821		217,406		59,346		47,381		4,981		22		- 0		333,958				Vendas Clientes Exterior		2,524		116,320		30,617		25,053		2,741		12		-		177,267

		Vendas Outros Segmentos		75,007		3,153		1,766		4,680		1,455		993		-87,053		-				Vendas Outros Segmentos		38,479		1,872		787		2,608		751		636		-45,133		-

		Vendas Totais		79,828		220,559		61,112		52,060		6,436		1,015		-87,053		333,958				Vendas Totais		41,003		118,191		31,403		27,661		3,493		649		-45,133		177,267

		Res. Op. EBITDA corrente		10,577		39,842		6,782		9,779		1,490		-2,125		-491		65,854				Res. Op. EBITDA corrente		6,781		22,020		3,956		5,402		816		-1,159		441		38,257

		EBITDA / Vendas		13.3%		18.1%		11.1%		18.8%		23.1%		-		-		19.7%				EBITDA s/ vendas		16.5%		18.6%		12.6%		19.5%		23.4%		-		-		21.6%

		Activo		155,177		355,704		103,062		72,660		12,288		-1,052		4,451		702,291				Activo

		Passivo		37,790		121,510		36,721		27,348		2,711		29,175		78,587		333,842				Passivo

		Investimento Tangível e Intangível		1,512		9,722		1,484		675		278		269		0		13,940				Investimento Tangível e Intangível

		Depreciações		-1,915		-6,722		-2,552		-1,623		-303		-37		0		-13,152				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		-57		-3,424		308		-697		55		6		0		-3,807				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		-6		85		864		0		0		-1		0		941				Ganhos (perdas) em associadas

																																						milhares de euros

		3M 2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isolamentos		Holding		Ajustamentos		Consolidado				1T 2016		Matérias-Primas		Rolhas		Revestimentos		Compósitos		Isolamentos		Holding		Ajustamentos		Consolidado

		    Vendas Clientes Exterior		2,297		101,087		28,729		22,328		2,239		10		-		156,691				    Vendas Clientes Exterior		2,297		101,087		28,729		22,328		2,239		10		-		156,691

		    Vendas Outros Segmentos		36,527		1,281		979		2,071		704		356		-41,919		-				    Vendas Outros Segmentos		36,527		1,281		979		2,071		704		356		-41,919		-

		Vendas Totais		38,825		102,368		29,708		24,399		2,944		366		-41,919		156,691				Vendas Totais		38,825		102,368		29,708		24,399		2,944		366		-41,919		156,691

		EBITDA corrente		3,796		17,821		2,827		4,377		674		-965		-932		27,597				EBITDA corrente		3,796		17,821		2,827		4,377		674		-965		-932		27,597

		EBITDA / Vendas		9.8%		17.4%		9.5%		17.9%		22.9%		-		-		17.6%				EBITDA s/ vendas		9.8%		17.4%		9.5%		17.9%		22.9%		-		-		17.6%

		Ativo		144,375		346,677		98,755		73,680		12,330		-2,515		-2,623		670,678				Ativo

		Passivo		25,476		116,348		33,271		26,122		2,358		20,999		77,564		302,139				Passivo

		Invest. Tang. e Intang.		885		3,596		1,023		88		211		0		-		5,802				Invest. Tang. e Intang.

		Depreciações		-951		-3,317		-1,249		-801		-151		-18		-		-6,487				Depreciações

		Gastos Signifi. q n/ Impliquem Desembolsos		12		10		-223		-240		-12		-		-0		-453				Gastos Signifi. q n/ Impliquem Desembolsos

		Ganhos (perdas) em associadas		-2		105		0		0		-		-		-		103				Ganhos (perdas) em associadas







1 Key Indicators Conso (2)

		CONSOLIDATED KEY INDICATORS



		VENDAS, EBITDA e EBITDA (% Vendas) - SLIDE 6

		SALES, EBITDA and EBITDA (% Sales) - SLIDE 6

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021

		SALES		110		119		104		59,344		229		333		426.8		106.6		115.2		106.4		99.8		221.8		328.2		428.0		114.5		120.4		100.7		107.0		234.9		335.6		442.6		117.6		124.7		110.6		100.9		242.2		352.9		453.8		123.6		124.5		116.8		103.3		248.1		364.9		468.3		102.2		110.3		103.3		99.4		212.5		315.8		415.2		113.3		118.8		115.2		109.5		232.1		347.3		456.8		120.4		134.3		125.4		114.8		254.7		380.1		494.8		131.3		143.7		133.5		125.7		275.0		408.5		534.2		133.6		148.1		137.5		123.4		281.7		419.1		542.5		138.6		150.4		140.6		130.7		289.0		429.7		560.3		147.4		161.8		153.7		141.9		309.2		462.9		604.8		156.7		177.3		156.9		150.6		334.0		490.9		641.4		171.7		183.1		176.7		170.1		354.8		531.5		701.6		185		215		184		179		400		584		763.1		202.3		209.9		190.4		178.4		412.2		602.6		781.1		203.7		187.9		179.8		168.7		391.6		571.4		740.1		199.6		233.7		203.8		200.7		433.3		637.1		837.8

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134

		EBITDA (% sales)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%

		Net Profit		4		4		4		3		8		12		15.2		3.5		3.3		4.5		4.4		6.9		11.3		15.7		3.8		4.4		4.6		7.3		8.2		12.8		20.1		3.9		5.3		5.6		8.5		9.1		14.7		23.2		3.4		3.5		3.6		-4.3		6.9		10.5		6.2		-4.6		1.1		5.7		7.4		-3.5		2.2		5.1		4.3		7.3		9.4		2.8		11.6		17.7		20.5		5.2		8.7		7.6		3.8		13.8		21.4		25.3		5.8		12.0		8.8		4.6		17.7		26.5		31.1		5.3		11.3		8.6		5.2		16.5		25.1		30.3		6.0		12.4		10.6		6.7		18.4		29.0		35.8		8.4		17.8		15.4		13.4		26.2		41.6		55.0		13.9		21.2		20.1		47.5		35.1		55.2		102.7		17.2		20.5		18.6		16.7		37.8		56.4		73.0		18.8		22.4		17.4		18.8		41.2		58.6		77.4		18.6		21.7		14.1		20.5		40.4		54.4		74.9		19.9		14.4		14.2		15.8		34.3		48.5		64.3		16.0		23.5		18.6		16.7		39.4		58.0		74.8

				1Q 04		2Q 04		3Q 04		4Q 04		1S 04		9M 04		2004		1Q 05		2Q 05		3Q 05		4Q 05		1S 05		9M 05		2005		1Q 06		2Q 06		3Q 06		4Q 06		1S 06		9M 06		2006		1Q 07		2Q 07		3Q 07		4Q 07		1S 07		9M 07		2007		1Q 08		2Q 08		3Q 08		4Q 08		1S 08		9M 08		2008		1Q 09		2Q 09		3Q 09		4Q 09		1S 09		9M 09		2009		1Q 10		2Q 10		3Q 10		4Q 10		1S 10		9M 10		2010		1Q 11		2Q 11		3Q 11		4Q 11		1S 11		9M 11		2011		1Q 12		2Q 12		3Q 12		4Q 12		1S 12		9M 12		2012		1Q 13		2Q 13		3Q 13		4Q 13		1S 13		9M 13		2013		1Q 14		2Q 14		3Q 14		4Q 14		1S 14		9M 14		2014		1Q 15		2Q 15		3Q 15		4Q 15		1H 15		9M 15		2015		1Q 16		2Q 16		3Q 16		4Q 16		1H 16		9M 16		2016		1Q 17		2Q 17		3Q 17		4Q 17		1H 17		9M 17		2017		1Q 18		2Q 18		3Q 18		4Q 18		1H 18		9M 18		2018		1Q 19		2Q 19		3Q 19		4Q 19		1H 19		9M 19		2019		1Q 20		2Q 20		3Q 20		4Q 20		1H 20		9M 20		2020		1Q 21		2Q 21		3Q 21		4Q 21		1H 21		9M 21		2021

		VENDAS		110		119		104		59,344		229		333		427		107		115		106		100		222		328		428		114		120		101		107		235		336		443		118		125		111		101		242		353		454		124		125		117		103		248		365		468		102		110		103		99		212		316		415		113		119		115		110		232		347		457		120		134		125		115		255		380		495		131		144		133		126		275		408		534		134		148		137		123		282		419		543		139		150		141		131		289		430		560		147		162		154		142		309		463		605		157		177		157		151		334		491		641		172		183		177		170		355		531		702		185		215		184		179		400		584		763		202		210		190		178		412		603		781		204		188		180		169		392		571		740		200		234		204		201		433		637		838

		EBITDA		13		14		11		9		27		38		47		12		13		12		12		25		37		50		13		14		13		16		27		40		56		13		17		15		13		30		45		58		13		15		15		5		28		43		48		2		8		13		15		10		23		39		15		18		19		14		34		52		66		17		23		20		13		40		60		72		19		26		18		20		45		62		82		16		24		19		19		40		59		78		17		27		22		21		44		66		87		24		31		26		21		54		80		101		28		38		30		27		66		95		122		34		37		35		28		71		105		134		37		41		31		26		77		108		134		35		34		29		28		68		97		125		36		30		29		28		66		95		123		32		45		33		24		77		110		134

		EBITDA (% vendas)		12.1%		11.5%		11.0%		0.0%		11.8%		11.5%		11.0%		11.0%		11.6%		11.5%		12.3%		11.3%		11.4%		11.6%		11.1%		11.8%		13.3%		14.5%		11.5%		12.0%		12.6%		11.1%		13.3%		13.6%		13.4%		12.2%		12.7%		12.8%		10.7%		12.1%		12.8%		5.0%		11.4%		11.8%		10.3%		1.6%		7.7%		12.7%		15.3%		4.8%		7.4%		9.3%		13.4%		15.4%		16.1%		12.7%		14.4%		15.0%		14.4%		14.2%		16.9%		15.9%		11.2%		15.6%		15.7%		14.6%		14.3%		18.1%		13.2%		16.0%		16.3%		15.3%		15.4%		12.1%		16.1%		13.9%		15.4%		14.2%		14.1%		14.4%		11.9%		18.0%		16.0%		15.8%		15.1%		15.4%		15.5%		16.2%		18.9%		16.8%		14.5%		17.6%		17.3%		16.7%		17.6%		21.6%		18.9%		17.9%		19.7%		19.4%		19.1%		19.5%		20.2%		19.7%		16.6%		19.9%		19.8%		19.0%		19.9%		18.9%		16.9%		14.3%		19.4%		18.6%		17.6%		17.2%		16.0%		15.0%		15.6%		16.6%		16.1%		16.0%		17.6%		16.1%		16.1%		16.4%		16.8%		16.6%		16.6%		16.1%		19.3%		16.2%		12.0%		17.8%		17.3%		16.0%
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SALES	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	456.79023324826665	494.84231635334669	534.23982375944809	542.50045098827331	560.33986734101109	604.80029191617746	641.41130434805916	701.60852834952573	763.11711010951194	781.05958616148712	740.11297074022752	837.81974157743696	EBITDA	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	66.004705947821492	72.437508937281237	82.465909364945688	78.126885255385972	86.722231673288988	100.72029360585557	122.34709990228453	133.59410915252806	133.98436750431387	124.72417237314123	122.51184520499929	134.39910721248742	Net Profit	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	20.535266777090623	25.273596942862227	31.055381987626653	30.338654015990326	35.756445092264485	55.011550297079715	102.7030871277897	73.027395027443859	77.38865778499661	74.94727083221089	64.325770311775045	74.755478401196527	EBITDA (% sales)	

2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.1444967539661641	0.14638503325887062	0.15436121699919841	0.14401257199521619	0.15476719885167775	0.16653479661318507	0.19074671598848744	0.19041118195469603	0.17557510600841633	0.15968586082669756	0.16553127704608189	0.16041530241271518	











Sheet2

		Data		ùltimo		Abertura		Alta		Baixa		Volume		Var%

		29.12.2017		10.3		10.16		10.57		10.15		159,25K		-0.05%

		28.12.2017		10.305		10.47		10.57		10.3		142,28K		-2.04%

		27.12.2017		10.52		10.73		10.76		10.335		274,62K		-3.04%

		22.12.2017		10.85		10.92		10.955		10.74		115,45K		-0.64%

		21.12.2017		10.92		10.965		11.075		10.83		118,26K		0.74%

		20.12.2017		10.84		11.17		11.295		10.84		198,42K		-3.00%

		19.12.2017		11.175		11.27		11.3		11.14		132,17K		-1.11%

		18.12.2017		11.3		11.385		11.445		11.3		60,77K		-0.75%

		15.12.2017		11.385		11.405		11.455		11.345		134,35K		-0.70%

		14.12.2017		11.465		11.54		11.565		11.415		41,21K		0.31%

		13.12.2017		11.43		11.44		11.57		11.4		39,32K		-0.35%

		12.12.2017		11.47		11.25		11.64		11.25		34,45K		0.13%

		11.12.2017		11.455		11.595		11.6		11.43		35,31K		0.75%

		08.12.2017		11.37		11.7		11.83		11.13		109,15K		-3.48%

		07.12.2017		11.78		11.58		11.79		11.58		90,68K		1.55%

		06.12.2017		11.6		11.755		11.79		11.53		68,71K		-1.78%

		05.12.2017		11.81		11.665		12.035		11.605		136,54K		1.42%

		04.12.2017		11.645		11.7		11.7		11.56		28,89K		-0.04%

		01.12.2017		11.65		11.525		11.66		11.52		41,30K		-0.04%

		30.11.2017		11.655		11.525		11.685		11.51		40,72K		0.30%

		29.11.2017		11.62		11.58		11.69		11.52		17,91K		0.48%

		28.11.2017		11.565		11.6		11.69		11.51		21,62K		-0.17%

		27.11.2017		11.585		11.55		11.65		11.5		28,01K		-0.73%

		24.11.2017		11.67		11.705		11.745		11.515		15,15K		-0.30%

		23.11.2017		11.705		11.6		11.78		11.525		26,71K		0.56%

		22.11.2017		11.64		11.78		11.78		11.595		43,59K		-0.94%

		21.11.2017		11.75		11.39		11.75		11.39		40,91K		2.75%

		20.11.2017		11.435		11.25		11.435		11.21		37,04K		1.78%

		17.11.2017		11.235		11.4		11.4		11.19		25,30K		-0.49%

		16.11.2017		11.29		11.2		11.45		11.2		42,90K		0.27%

		15.11.2017		11.26		11.2		11.345		11.19		74,44K		-0.09%

		14.11.2017		11.27		11.2		11.4		11.19		61,35K		0.58%

		13.11.2017		11.205		11.5		11.5		11.135		85,41K		-3.28%

		10.11.2017		11.585		11.745		11.745		11.55		42,57K		-1.32%

		09.11.2017		11.74		11.86		11.95		11.74		38,21K		-1.01%

		08.11.2017		11.86		11.9		12.15		11.8		85,11K		0.34%

		07.11.2017		11.82		11.84		11.85		11.71		37,52K		0.60%

		06.11.2017		11.75		11.785		11.795		11.65		42,15K		-0.30%

		03.11.2017		11.785		11.795		11.89		11.7		71,86K		0.43%

		02.11.2017		11.735		11.73		11.9		11.715		38,66K		-1.01%

		01.11.2017		11.855		11.97		12.05		11.745		46,70K		-0.96%

		31.10.2017		11.97		11.76		11.99		11.725		59,58K		1.66%

		30.10.2017		11.775		11.6		11.82		11.6		20,97K		0.60%

		27.10.2017		11.705		11.59		11.83		11.55		39,16K		1.43%

		26.10.2017		11.54		11.475		11.605		11.45		21,89K		0.44%

		25.10.2017		11.49		11.67		11.67		11.46		31,77K		-0.95%

		24.10.2017		11.6		11.61		11.675		11.505		14,96K		-0.13%

		23.10.2017		11.615		11.605		11.64		11.54		29,99K		0.39%

		20.10.2017		11.57		11.75		11.785		11.505		49,78K		-1.28%

		19.10.2017		11.72		11.85		11.88		11.66		87,25K		-1.35%

		18.10.2017		11.88		11.85		11.94		11.8		58,54K		-0.17%

		17.10.2017		11.9		12		12.005		11.88		51,12K		-0.67%

		16.10.2017		11.98		12.21		12.21		11.85		87,46K		-1.40%

		13.10.2017		12.15		12.11		12.19		12.05		87,15K		0.12%

		12.10.2017		12.135		12.205		12.245		12.1		110,81K		-0.45%

		11.10.2017		12.19		12.22		12.27		12.18		38,80K		0.12%

		10.10.2017		12.175		12.2		12.225		12.16		37,01K		0.91%

		09.10.2017		12.065		12.14		12.235		12.055		41,79K		-0.62%

		06.10.2017		12.14		12.285		12.285		12.105		72,71K		-0.86%

		05.10.2017		12.245		12.225		12.245		12.14		31,11K		1.11%

		04.10.2017		12.11		12.145		12.24		12.05		84,74K		0.04%

		03.10.2017		12.105		11.75		12.105		11.75		67,25K		2.93%

		02.10.2017		11.76		11.86		11.945		11.705		52,14K		-0.88%

		29.09.2017		11.865		11.75		11.865		11.66		60,97K		1.50%

		28.09.2017		11.69		11.56		11.69		11.53		93,02K		0.78%

		27.09.2017		11.6		11.62		11.715		11.5		43,51K		0.00%

		26.09.2017		11.6		11.6		11.645		11.57		44,47K		-0.09%

		25.09.2017		11.61		11.745		11.745		11.6		35,71K		-0.34%

		22.09.2017		11.65		11.64		11.66		11.545		67,38K		0.43%

		21.09.2017		11.6		11.455		11.7		11.455		92,91K		0.61%

		20.09.2017		11.53		11.57		11.59		11.45		26,01K		0.13%

		19.09.2017		11.515		11.55		11.61		11.4		54,32K		-0.52%

		18.09.2017		11.575		11.45		11.615		11.42		69,30K		0.74%

		15.09.2017		11.49		11.255		11.51		11.255		674,60K		1.06%

		14.09.2017		11.37		11.42		11.47		11.35		72,84K		-1.09%

		13.09.2017		11.495		11.5		11.58		11.455		47,56K		-0.04%

		12.09.2017		11.5		11.45		11.66		11.37		96,15K		0.66%

		11.09.2017		11.425		11.355		11.47		11.2		104,14K		1.78%

		08.09.2017		11.225		11.31		11.4		11.16		59,78K		0.81%

		07.09.2017		11.135		11.32		11.32		11.12		33,04K		-1.42%

		06.09.2017		11.295		11.185		11.315		11.18		68,80K		-0.18%

		05.09.2017		11.315		11.37		11.39		11.175		79,25K		0.00%

		04.09.2017		11.315		11.63		11.63		11.28		81,62K		-2.83%

		01.09.2017		11.645		11.435		11.725		11.235		75,81K		1.84%

		31.08.2017		11.435		11.1		11.49		11.075		156,56K		1.46%

		30.08.2017		11.27		11.24		11.35		11.12		41,46K		0.27%

		29.08.2017		11.24		11.265		11.345		11.065		99,80K		-0.27%

		28.08.2017		11.27		11.435		11.6		11.26		48,50K		-1.62%

		25.08.2017		11.455		11.49		11.55		11.345		47,18K		0.88%

		24.08.2017		11.355		11.435		11.5		11.355		49,81K		-0.79%

		23.08.2017		11.445		11.32		11.525		11.265		97,86K		1.28%

		22.08.2017		11.3		11.21		11.335		11.15		55,30K		0.80%

		21.08.2017		11.21		10.925		11.245		10.925		47,71K		0.49%

		18.08.2017		11.155		11.29		11.29		11.1		78,01K		-1.11%

		17.08.2017		11.28		11.15		11.335		11.15		85,36K		1.03%

		16.08.2017		11.165		11.1		11.175		11.1		119,93K		0.09%

		15.08.2017		11.155		11.285		11.285		11.1		49,60K		-0.40%

		14.08.2017		11.2		10.95		11.225		10.95		50,84K		1.27%

		11.08.2017		11.06		11.12		11.15		10.8		104,27K		-0.63%

		10.08.2017		11.13		11.245		11.245		11.065		67,17K		-1.20%

		09.08.2017		11.265		11.43		11.43		11.25		62,95K		-1.36%

		08.08.2017		11.42		11.415		11.5		11.39		58,93K		0.04%

		07.08.2017		11.415		11.455		11.555		11.38		69,62K		-1.42%

		04.08.2017		11.58		11.6		11.62		11.355		64,59K		-0.17%

		03.08.2017		11.6		11.57		11.67		11.305		149,64K		0.26%

		02.08.2017		11.57		11.865		11.865		11.52		64,90K		-2.49%

		01.08.2017		11.865		11.73		11.875		11.685		73,06K		0.55%

		31.07.2017		11.8		11.95		11.975		11.655		76,44K		-1.05%

		28.07.2017		11.925		11.65		11.96		11.5		112,50K		1.49%

		27.07.2017		11.75		11.96		12.06		11.7		164,11K		-2.08%

		26.07.2017		12		12.25		12.385		11.9		135,07K		-3.61%

		25.07.2017		12.45		12.425		12.47		12.35		63,80K		0.12%

		24.07.2017		12.435		12.395		12.455		12.29		51,75K		0.57%

		21.07.2017		12.365		12.34		12.38		12.235		95,65K		1.23%

		20.07.2017		12.215		12.475		12.475		12.125		101,93K		-0.29%

		19.07.2017		12.25		12.55		12.55		12.23		81,22K		-2.12%

		18.07.2017		12.515		12.5		12.515		12.21		46,36K		0.16%

		17.07.2017		12.495		12.35		12.5		12.2		56,39K		1.05%

		14.07.2017		12.365		12.35		12.495		11.815		182,47K		-0.56%

		13.07.2017		12.435		12.625		12.625		12.365		100,58K		-0.80%

		12.07.2017		12.535		12.695		12.695		12.45		64,01K		-0.99%

		11.07.2017		12.66		12.51		12.7		12.51		26,37K		0.36%

		10.07.2017		12.615		12.6		12.65		12.5		28,88K		0.32%

		07.07.2017		12.575		12.33		12.63		12.255		40,58K		-0.91%

		06.07.2017		12.69		12.72		12.725		12.365		69,01K		-0.16%

		05.07.2017		12.71		12.64		12.75		12.575		51,35K		0.55%

		04.07.2017		12.64		13		13		12.415		94,15K		-1.13%

		03.07.2017		12.785		12.9		12.9		12.675		55,68K		-0.58%

		30.06.2017		12.86		13		13		12.715		60,86K		0.59%

		29.06.2017		12.785		13.13		13.13		12.73		59,12K		-2.14%

		28.06.2017		13.065		13.05		13.065		12.88		101,94K		0.11%

		27.06.2017		13.05		13.11		13.225		12.905		54,68K		-0.46%

		26.06.2017		13.11		12.98		13.235		12.815		37,19K		1.16%

		23.06.2017		12.96		13.1		13.17		12.91		74,88K		-0.84%

		22.06.2017		13.07		13.235		13.3		12.985		58,37K		-0.76%

		21.06.2017		13.17		13.165		13.28		12.9		57,22K		-0.04%

		20.06.2017		13.175		13.15		13.295		13.08		135,67K		0.57%

		19.06.2017		13.1		12.79		13.11		12.76		52,73K		2.34%

		16.06.2017		12.8		12.81		13.19		12.8		381,61K		0.00%

		15.06.2017		12.8		12.73		12.8		12.5		88,91K		0.51%

		14.06.2017		12.735		12.44		12.785		12.375		78,02K		2.66%

		13.06.2017		12.405		12.46		12.49		12.305		57,70K		-0.44%

		12.06.2017		12.46		12.7		12.7		12.42		68,01K		-1.50%

		09.06.2017		12.65		12.765		12.835		12.61		100,16K		-1.17%

		08.06.2017		12.8		12.9		12.9		12.61		96,37K		0.27%

		07.06.2017		12.765		12.89		12.895		12.625		76,89K		0.91%

		06.06.2017		12.65		12.695		12.95		12.51		201,90K		0.52%

		05.06.2017		12.585		12.695		12.695		12.375		241,33K		-0.59%

		02.06.2017		12.66		12.25		12.675		12.25		170,06K		3.35%

		01.06.2017		12.25		12.11		12.275		12.015		126,79K		1.07%

		31.05.2017		12.12		11.7		12.12		11.695		396,86K		3.68%

		30.05.2017		11.69		11.59		11.715		11.57		65,86K		-0.09%

		29.05.2017		11.7		11.62		11.725		11.5		36,19K		1.69%

		26.05.2017		11.505		11.77		11.77		11.5		71,53K		-0.95%

		25.05.2017		11.615		11.67		11.725		11.575		111,96K		-0.39%

		24.05.2017		11.66		11.34		11.66		11.3		166,93K		2.82%

		23.05.2017		11.34		11.295		11.35		11.145		69,67K		1.34%

		22.05.2017		11.19		11.1		11.295		11.065		88,33K		1.27%

		19.05.2017		11.05		11		11.1		10.85		94,72K		2.13%

		18.05.2017		10.82		11		11.025		10.55		174,97K		-1.46%

		17.05.2017		10.98		11.35		11.35		10.95		125,36K		-3.17%

		16.05.2017		11.34		11.25		11.39		11.25		58,22K		0.84%

		15.05.2017		11.245		11.4		11.44		11.145		90,01K		-1.36%

		12.05.2017		11.4		11.355		11.4		11.35		34,10K		1.15%

		11.05.2017		11.27		11.215		11.37		11.155		63,62K		0.81%

		10.05.2017		11.18		11.18		11.255		11.13		55,39K		0.04%

		09.05.2017		11.175		11.2		11.22		11.125		74,82K		-0.45%

		08.05.2017		11.225		11.65		11.65		11.105		111,28K		-3.27%

		05.05.2017		11.605		11.4		11.7		11.4		87,48K		-2.85%

		04.05.2017		11.945		11.275		11.96		11.275		134,01K		4.83%

		03.05.2017		11.395		11.2		11.4		11.035		54,71K		3.59%

		02.05.2017		11		10.74		11.2		10.74		43,10K		0.00%

		28.04.2017		11		10.515		11		10.515		90,79K		2.33%

		27.04.2017		10.75		10.85		10.85		10.5		49,25K		-0.51%

		26.04.2017		10.805		10.675		11.1		10.55		231,50K		1.60%

		25.04.2017		10.635		10.64		10.64		10.465		34,53K		0.66%

		24.04.2017		10.565		10.5		10.695		10.385		42,01K		2.18%

		21.04.2017		10.34		10.585		10.585		10.26		33,43K		-0.67%

		20.04.2017		10.41		10.35		10.6		10.35		34,12K		0.10%

		19.04.2017		10.4		10.55		10.55		10.36		28,05K		-0.95%

		18.04.2017		10.5		10.6		10.6		10.36		35,96K		-1.08%

		13.04.2017		10.615		10.64		10.64		10.6		7,85K		-0.23%

		12.04.2017		10.64		10.6		10.68		10.525		49,90K		0.47%

		11.04.2017		10.59		10.61		10.78		10.565		39,64K		-1.58%

		10.04.2017		10.76		10.88		10.88		10.44		52,93K		1.46%

		07.04.2017		10.605		10.87		10.87		10.565		39,93K		-0.75%

		06.04.2017		10.685		10.775		10.775		10.58		65,95K		-0.60%

		05.04.2017		10.75		10.92		10.92		10.615		47,69K		0.19%

		04.04.2017		10.73		10.34		10.88		10.275		158,25K		4.73%

		03.04.2017		10.245		10.045		10.395		9.841		116,73K		2.45%

		31.03.2017		10		10.04		10.04		9.954		42,06K		-0.15%

		30.03.2017		10.015		9.99		10.05		9.95		29,53K		0.55%

		29.03.2017		9.96		9.99		9.99		9.902		19,99K		-0.26%

		28.03.2017		9.986		9.83		9.986		9.798		53,20K		1.59%

		27.03.2017		9.83		10		10		9.8		29,52K		-0.53%

		24.03.2017		9.882		9.95		10		9.872		61,06K		-0.83%

		23.03.2017		9.965		10.42		10.42		9.8		56,46K		-0.35%

		22.03.2017		10		9.982		10.005		9.91		26,33K		-0.70%

		21.03.2017		10.07		10.1		10.1		9.953		46,79K		-0.30%

		20.03.2017		10.1		10.2		10.3		9.971		77,67K		-0.39%

		17.03.2017		10.14		9.814		10.14		9.8		171,40K		2.86%

		16.03.2017		9.858		9.742		10		9.742		51,60K		0.56%

		15.03.2017		9.803		9.825		9.85		9.756		23,18K		0.15%

		14.03.2017		9.788		9.76		9.89		9.74		41,08K		-0.76%

		13.03.2017		9.863		9.929		9.93		9.86		32,36K		0.02%

		10.03.2017		9.861		9.95		9.95		9.831		46,76K		-0.69%

		09.03.2017		9.93		9.83		9.95		9.797		40,61K		1.02%

		08.03.2017		9.83		9.68		9.83		9.68		51,39K		1.19%

		07.03.2017		9.714		9.75		9.75		9.668		42,53K		0.66%

		06.03.2017		9.65		9.713		9.713		9.614		50,27K		-0.65%

		03.03.2017		9.713		9.76		9.76		9.68		16,40K		0.38%

		02.03.2017		9.676		9.7		9.733		9.632		24,44K		-0.47%

		01.03.2017		9.722		9.67		9.749		9.67		35,42K		0.48%

		28.02.2017		9.676		9.62		9.75		9.6		101,71K		0.24%

		27.02.2017		9.653		9.65		9.663		9.604		32,26K		0.03%

		24.02.2017		9.65		9.76		9.76		9.505		82,55K		-1.21%

		23.02.2017		9.768		9.83		9.86		9.742		55,16K		-0.53%

		22.02.2017		9.82		9.74		9.897		9.705		133,84K		1.03%

		21.02.2017		9.72		9.699		9.72		9.632		55,72K		0.62%

		20.02.2017		9.66		9.618		9.704		9.5		65,54K		0.43%

		17.02.2017		9.619		9.72		9.72		9.58		19,16K		-0.84%

		16.02.2017		9.7		9.7		9.72		9.647		30,98K		0.10%

		15.02.2017		9.69		9.6		9.743		9.587		101,75K		0.19%

		14.02.2017		9.672		9.663		9.726		9.619		92,35K		0.12%

		13.02.2017		9.66		9.45		9.714		9.45		113,55K		2.44%

		10.02.2017		9.43		9.4		9.597		9.366		192,30K		1.13%

		09.02.2017		9.325		9.198		9.325		9.081		106,86K		2.52%

		08.02.2017		9.096		8.93		9.22		8.895		125,05K		2.57%

		07.02.2017		8.868		8.93		8.93		8.81		80,18K		-0.47%

		06.02.2017		8.91		8.95		8.95		8.852		52,48K		-0.11%

		03.02.2017		8.92		8.921		9		8.83		60,03K		-0.70%

		02.02.2017		8.983		8.86		9		8.808		78,72K		1.96%

		01.02.2017		8.81		8.8		8.85		8.664		44,41K		1.15%

		31.01.2017		8.71		8.855		8.896		8.658		48,14K		-1.64%

		30.01.2017		8.855		8.875		9		8.851		37,48K		-1.81%

		27.01.2017		9.018		8.8		9.018		8.8		110,23K		1.45%

		26.01.2017		8.889		8.798		8.889		8.646		165,84K		2.92%

		25.01.2017		8.637		8.8		8.94		8.637		146,75K		-1.96%

		24.01.2017		8.81		8.68		8.849		8.63		88,21K		2.17%

		23.01.2017		8.623		8.538		8.699		8.538		68,17K		1.02%

		20.01.2017		8.536		8.674		8.674		8.5		17,60K		0.42%

		19.01.2017		8.5		8.47		8.538		8.4		35,97K		0.51%

		18.01.2017		8.457		8.599		8.599		8.309		46,29K		-0.09%

		17.01.2017		8.465		8.5		8.644		8.18		64,55K		-1.60%

		16.01.2017		8.603		8.779		8.779		8.603		53,47K		-0.82%

		13.01.2017		8.674		8.75		8.8		8.644		27,92K		-0.54%

		12.01.2017		8.721		8.55		8.75		8.55		54,84K		0.08%

		11.01.2017		8.714		8.645		8.714		8.55		49,55K		0.40%

		10.01.2017		8.679		8.75		8.75		8.645		37,08K		-0.24%

		09.01.2017		8.7		8.765		8.771		8.671		23,28K		-0.68%

		06.01.2017		8.76		8.89		8.89		8.635		40,37K		-0.75%

		05.01.2017		8.826		8.81		8.86		8.75		34,64K		0.49%

		04.01.2017		8.783		8.71		8.83		8.71		68,62K		1.54%

		03.01.2017		8.65		8.69		8.85		8.6		65,81K		-0.46%

		02.01.2017		8.69		8.55		8.69		8.44		40,05K		2.24%
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		31.12.2018		9		8.72		9		8.63		10,06K		3.21%

		28.12.2018		8.72		8.4		8.72		8.4		30,80K		2.83%

		27.12.2018		8.48		8.67		8.68		8.37		33,19K		-0.59%

		24.12.2018		8.53		8.48		8.53		8.41		10,91K		0.47%

		21.12.2018		8.49		8.8		8.82		8.49		98,07K		-4.39%

		20.12.2018		8.88		9.02		9.03		8.88		46,84K		-1.88%

		19.12.2018		9.05		9.14		9.14		9.02		22,07K		-1.20%

		18.12.2018		9.16		9.28		9.28		9.05		43,82K		0.00%

		17.12.2018		9.16		9.15		9.23		9.07		27,11K		-0.33%

		14.12.2018		9.19		9.16		9.28		9.15		40,41K		-1.18%

		13.12.2018		9.3		9.69		9.69		9.23		28,79K		-2.11%

		12.12.2018		9.5		9.34		9.7		9.15		53,43K		1.71%

		11.12.2018		9.34		9.21		9.34		9.2		12,05K		1.30%

		10.12.2018		9.22		9.25		9.45		9.11		39,53K		-2.12%

		07.12.2018		9.42		9.23		9.44		9.23		26,20K		0.21%

		06.12.2018		9.4		9.42		9.53		9.32		34,28K		-2.19%

		05.12.2018		9.61		9.53		9.82		9.5		35,91K		0.52%

		04.12.2018		9.56		9.47		9.61		9.45		13,15K		0.74%

		03.12.2018		9.49		9.4		9.6		9.33		24,10K		1.50%

		30.11.2018		9.35		9.52		9.52		9.31		59,59K		-0.95%

		29.11.2018		9.44		9.36		9.58		9.26		56,83K		1.61%

		28.11.2018		9.29		9.36		9.37		9.1		28,97K		-0.21%

		27.11.2018		9.31		9.49		9.53		9.23		22,13K		-0.21%

		26.11.2018		9.33		9.35		9.4		9.31		15,34K		1.08%

		23.11.2018		9.23		9.1		9.27		9.1		30,57K		1.43%

		22.11.2018		9.1		9.19		9.19		9.1		31,37K		0.33%

		21.11.2018		9.07		9.2		9.2		9.07		44,05K		-0.44%

		20.11.2018		9.11		9.28		9.28		9.07		16,90K		-1.73%

		19.11.2018		9.27		9.1		9.32		9.1		11,95K		1.42%

		16.11.2018		9.14		9.24		9.24		9.09		25,54K		0.55%

		15.11.2018		9.09		9.58		9.58		9.04		40,26K		-3.09%

		14.11.2018		9.38		9.5		9.57		9.35		21,69K		-1.88%

		13.11.2018		9.56		9.51		9.65		9.51		33,75K		0.63%

		12.11.2018		9.5		9.8		9.8		9.5		24,08K		-0.94%

		09.11.2018		9.59		9.95		9.95		9.59		54,37K		-3.23%

		08.11.2018		9.91		9.82		9.96		9.75		39,80K		1.43%

		07.11.2018		9.77		10		10		9.67		25,65K		1.77%

		06.11.2018		9.6		9.74		9.8		9.56		48,07K		-2.04%

		05.11.2018		9.8		10		10		9.79		21,36K		0.51%

		02.11.2018		9.75		9.73		9.96		9.73		32,92K		0.52%

		01.11.2018		9.7		9.65		9.84		9.65		16,46K		0.00%

		31.10.2018		9.7		9.67		9.71		9.59		96,10K		1.78%

		30.10.2018		9.53		9.88		9.88		9.4		86,71K		-2.06%

		29.10.2018		9.73		9.86		10.08		9.73		20,82K		-0.82%

		26.10.2018		9.81		9.85		9.94		9.74		43,37K		-1.60%

		25.10.2018		9.97		10.1		10.1		9.83		67,64K		0.50%

		24.10.2018		9.92		9.6		10.06		9.59		47,03K		3.12%

		23.10.2018		9.62		9.75		9.9		9.4		97,99K		-3.02%

		22.10.2018		9.92		9.88		10.02		9.77		130,34K		0.40%

		19.10.2018		9.88		10.04		10.1		9.72		182,55K		-2.76%

		18.10.2018		10.16		10.14		10.18		10.12		15,40K		1.40%

		17.10.2018		10.02		10.24		10.36		10.02		69,06K		-1.38%

		16.10.2018		10.16		10.18		10.34		10.1		23,30K		-0.20%

		15.10.2018		10.18		10.4		10.42		10.12		57,28K		-1.93%

		12.10.2018		10.38		10.38		10.5		10.38		23,45K		0.39%

		11.10.2018		10.34		10.34		10.56		10.1		86,79K		-1.15%

		10.10.2018		10.46		10.8		10.82		10.46		45,87K		-3.15%

		09.10.2018		10.8		10.88		10.9		10.8		58,20K		-0.92%

		08.10.2018		10.9		11.04		11.1		10.84		24,92K		-1.80%

		05.10.2018		11.1		11.3		11.32		11.1		14,03K		-1.94%

		04.10.2018		11.32		11.46		11.46		11.3		10,50K		-0.70%

		03.10.2018		11.4		11.44		11.52		11.38		19,46K		-0.52%

		02.10.2018		11.46		11.72		11.72		11.46		39,39K		-1.88%

		01.10.2018		11.68		11.56		11.72		11.54		24,31K		1.57%

		28.09.2018		11.5		11.44		11.52		11.44		33,61K		-0.17%

		27.09.2018		11.52		11.44		11.54		11.44		11,17K		0.52%

		26.09.2018		11.46		11.44		11.6		11.44		34,13K		-0.69%

		25.09.2018		11.54		11.36		11.66		11.36		35,06K		1.05%

		24.09.2018		11.42		11.42		11.64		11.42		16,98K		-1.89%

		21.09.2018		11.64		11.64		11.64		11.38		61,95K		0.17%

		20.09.2018		11.62		11.48		11.64		11.34		128,48K		1.57%

		19.09.2018		11.44		11.38		11.5		11.38		28,94K		-0.17%

		18.09.2018		11.46		11.3		11.52		11.3		93,81K		1.60%

		17.09.2018		11.28		11.3		11.3		11.12		22,54K		0.53%

		14.09.2018		11.22		11.14		11.3		11.14		17,15K		0.36%

		13.09.2018		11.18		11.14		11.3		11.14		13,96K		-0.18%

		12.09.2018		11.2		11.2		11.26		11.1		314,17K		-1.06%

		11.09.2018		11.32		11.2		11.4		11		56,00K		1.62%

		10.09.2018		11.14		11.1		11.2		11.1		15,65K		-0.54%

		07.09.2018		11.2		11.2		11.2		11.12		20,63K		0.00%

		06.09.2018		11.2		11.08		11.2		10.98		14,07K		2.19%

		05.09.2018		10.96		11.3		11.3		10.92		34,44K		-2.32%

		04.09.2018		11.22		11.2		11.42		11.14		16,39K		-0.53%

		03.09.2018		11.28		11.5		11.5		11.22		17,67K		-1.91%

		31.08.2018		11.5		11.26		11.5		11.2		70,03K		2.13%

		30.08.2018		11.26		11.02		11.26		11.02		34,10K		1.26%

		29.08.2018		11.12		10.98		11.12		10.94		65,09K		2.02%

		28.08.2018		10.9		10.9		10.98		10.9		23,74K		-0.18%

		27.08.2018		10.92		10.78		10.92		10.78		22,53K		1.11%

		24.08.2018		10.8		10.9		10.9		10.8		7,88K		-0.92%

		23.08.2018		10.9		10.8		10.9		10.72		16,08K		0.74%

		22.08.2018		10.82		10.9		10.9		10.7		34,51K		0.37%

		21.08.2018		10.78		10.9		10.9		10.76		25,76K		-1.10%

		20.08.2018		10.9		10.74		10.9		10.68		16,92K		0.74%

		17.08.2018		10.82		10.7		10.84		10.7		18,19K		0.00%

		16.08.2018		10.82		10.7		10.84		10.66		30,64K		0.93%

		15.08.2018		10.72		10.66		10.74		10.6		28,56K		0.75%

		14.08.2018		10.64		10.56		10.66		10.56		22,40K		0.95%

		13.08.2018		10.54		10.62		10.62		10.5		32,42K		-0.94%

		10.08.2018		10.64		10.62		10.66		10.62		46,72K		0.19%

		09.08.2018		10.62		10.64		10.66		10.62		30,87K		-0.19%

		08.08.2018		10.64		10.64		10.66		10.62		12,52K		0.00%

		07.08.2018		10.64		10.7		10.7		10.62		74,79K		0.00%

		06.08.2018		10.64		10.76		10.76		10.52		78,76K		0.38%

		03.08.2018		10.6		10.94		10.96		10.56		160,59K		-3.28%

		02.08.2018		10.96		11.2		11.26		10.94		116,84K		-3.18%

		01.08.2018		11.32		11.4		11.4		11.32		12,63K		0.18%

		31.07.2018		11.3		11.2		11.34		11.2		19,53K		-0.88%

		30.07.2018		11.4		11.28		11.46		11.28		18,71K		-0.70%

		27.07.2018		11.48		11.34		11.48		11.28		32,02K		1.77%

		26.07.2018		11.28		11.12		11.28		11.12		16,69K		1.26%

		25.07.2018		11.14		11.24		11.24		11.12		11,35K		-0.18%

		24.07.2018		11.16		11.12		11.24		11.12		10,59K		0.18%

		23.07.2018		11.14		11.36		11.36		11.14		16,64K		-0.36%

		20.07.2018		11.18		11.24		11.36		11.18		25,40K		-0.89%

		19.07.2018		11.28		11.24		11.3		11.16		27,77K		1.08%

		18.07.2018		11.16		11.24		11.26		11.14		21,34K		0.18%

		17.07.2018		11.14		11.22		11.32		11.1		28,83K		-1.24%

		16.07.2018		11.28		11.32		11.44		11.24		30,20K		-0.35%

		13.07.2018		11.32		11.44		11.48		11.32		37,60K		-0.53%

		12.07.2018		11.38		11.58		11.58		11.36		43,90K		-0.35%

		11.07.2018		11.42		11.42		11.5		11.36		29,30K		-1.38%

		10.07.2018		11.58		11.2		11.6		11.2		39,51K		1.76%

		09.07.2018		11.38		11.2		11.44		11.14		48,60K		1.79%

		06.07.2018		11.18		11.26		11.26		11.08		33,97K		0.36%

		05.07.2018		11.14		11.18		11.22		11.08		31,06K		0.18%

		04.07.2018		11.12		11.08		11.2		11.08		10,88K		-0.71%

		03.07.2018		11.2		11.02		11.26		11.02		29,30K		0.00%

		02.07.2018		11.2		11.16		11.22		11		46,79K		-0.18%

		29.06.2018		11.22		11.42		11.48		11.22		24,46K		-1.75%

		28.06.2018		11.42		11.4		11.66		11.4		70,06K		-0.87%

		27.06.2018		11.52		11.08		11.58		10.98		178,12K		3.78%

		26.06.2018		11.1		11.08		11.24		11.08		67,39K		1.28%

		25.06.2018		10.96		11.26		11.46		10.96		37,09K		-2.84%

		22.06.2018		11.28		11.48		11.48		11.28		73,59K		-0.70%

		21.06.2018		11.36		11.3		11.54		11.3		64,22K		-1.39%

		20.06.2018		11.52		11.28		11.6		11.22		65,75K		0.17%

		19.06.2018		11.5		11.2		11.5		11.12		48,23K		1.41%

		18.06.2018		11.34		11.1		11.34		11.06		19,27K		2.16%

		15.06.2018		11.1		11.28		11.34		11.1		40,77K		-1.42%

		14.06.2018		11.26		11.56		11.56		11.22		34,04K		-1.05%

		13.06.2018		11.38		11.46		11.58		11.36		55,66K		-0.35%

		12.06.2018		11.42		11.4		11.42		11.34		15,02K		0.35%

		11.06.2018		11.38		11.16		11.42		11.12		12,01K		-0.52%

		08.06.2018		11.44		11.14		11.44		11.12		29,35K		1.96%

		07.06.2018		11.22		11.56		11.56		11.18		48,41K		-1.58%

		06.06.2018		11.4		11.78		11.78		11.34		57,64K		-1.55%

		05.06.2018		11.58		11.4		11.74		11.4		63,63K		1.58%

		04.06.2018		11.4		11.26		11.4		11.26		39,07K		0.71%

		01.06.2018		11.32		11.36		11.38		11.3		28,13K		-0.18%

		31.05.2018		11.34		11.5		11.5		11.34		38,91K		-0.87%

		30.05.2018		11.44		11.4		11.5		11.36		21,31K		0.18%

		29.05.2018		11.42		11.62		11.66		11.36		44,70K		-3.06%

		28.05.2018		11.78		11.8		11.8		11.66		24,16K		1.03%

		25.05.2018		11.66		11.7		11.78		11.64		29,53K		-0.51%

		24.05.2018		11.72		11.7		11.8		11.62		36,91K		0.17%

		23.05.2018		11.7		12		12		11.56		63,21K		-2.17%

		22.05.2018		11.96		11.56		11.96		11.52		92,61K		4.00%

		21.05.2018		11.5		11.34		11.5		11.34		36,53K		0.88%

		18.05.2018		11.4		11.34		11.5		11.3		44,42K		-0.52%

		17.05.2018		11.46		11.24		11.46		11.24		53,06K		1.60%

		16.05.2018		11.28		11.32		11.32		11.26		19,85K		-0.35%

		15.05.2018		11.32		11.38		11.38		11.18		47,51K		-0.53%

		14.05.2018		11.38		11.4		11.4		11.28		36,91K		0.18%

		11.05.2018		11.36		11.28		11.4		11.28		39,69K		0.71%

		10.05.2018		11.28		11.16		11.3		11.16		27,85K		1.08%

		09.05.2018		11.16		11.14		11.16		11.12		39,67K		-0.18%

		08.05.2018		11.18		11.14		11.2		11.14		18,02K		0.36%

		07.05.2018		11.14		11.14		11.2		11.02		24,17K		1.83%

		04.05.2018		10.94		10.84		11.3		10.84		59,10K		-1.44%

		03.05.2018		11.1		11.04		11.12		10.96		39,30K		0.54%

		02.05.2018		11.04		11.1		11.1		11.02		16,92K		0.18%

		30.04.2018		11.02		11		11.1		10.98		30,67K		0.18%

		27.04.2018		11		10.82		11.06		10.82		25,64K		0.92%

		26.04.2018		10.9		10.82		10.92		10.8		45,02K		-0.91%

		25.04.2018		11		11.3		11.3		10.88		72,11K		-1.61%

		24.04.2018		11.18		11.28		11.32		11.14		117,57K		0.72%

		23.04.2018		11.1		11.4		11.4		11		72,02K		-1.77%

		20.04.2018		11.3		11.3		11.36		11.28		19,86K		-0.70%

		19.04.2018		11.38		11.48		11.5		11.34		26,31K		-0.35%

		18.04.2018		11.42		11.42		11.44		11.24		58,47K		0.18%

		17.04.2018		11.4		11.44		11.46		11.34		24,05K		0.35%

		16.04.2018		11.36		11.42		11.44		11.32		23,39K		-0.53%

		13.04.2018		11.42		11.46		11.52		11.38		58,15K		-0.17%

		12.04.2018		11.44		11.36		11.44		11.28		98,75K		0.70%

		11.04.2018		11.36		11.36		11.38		11.2		53,05K		0.00%

		10.04.2018		11.36		11.1		11.36		11.08		104,45K		1.79%

		09.04.2018		11.16		10.98		11.18		10.82		110,79K		1.64%

		06.04.2018		10.98		10.66		10.98		10.54		135,21K		3.20%

		05.04.2018		10.64		10.72		10.72		10.54		30,27K		0.57%

		04.04.2018		10.58		10.6		10.72		10.52		65,05K		-1.31%

		03.04.2018		10.72		10.36		10.74		10.32		115,48K		3.08%

		29.03.2018		10.4		10.4		10.4		10.32		21,72K		0.39%

		28.03.2018		10.36		10.4		10.4		10.24		46,48K		-0.19%

		27.03.2018		10.38		10.3		10.4		10.28		41,87K		0.58%

		26.03.2018		10.32		10.2		10.32		10.16		54,81K		1.57%

		23.03.2018		10.16		10.2		10.2		10.02		73,54K		0.00%

		22.03.2018		10.16		10.04		10.16		10.04		38,20K		0.99%

		21.03.2018		10.06		10.1		10.1		9.98		56,01K		0.00%

		20.03.2018		10.06		10.16		10.16		10		35,52K		-0.40%

		19.03.2018		10.1		10.24		10.26		10.06		29,43K		-1.56%

		16.03.2018		10.26		10.18		10.36		10.1		159,36K		1.58%

		15.03.2018		10.1		10.14		10.2		10.1		36,08K		0.00%

		14.03.2018		10.1		10.08		10.12		9.91		55,00K		1.00%

		13.03.2018		10		10.12		10.12		9.99		137,72K		-1.19%

		12.03.2018		10.12		10.12		10.16		9.98		93,37K		1.00%

		09.03.2018		10.02		10		10.04		9.97		63,69K		0.20%

		08.03.2018		10		10.02		10.02		9.98		42,67K		0.50%

		07.03.2018		9.95		9.94		10.04		9.94		55,75K		-0.70%

		06.03.2018		10.02		10		10.18		9.97		458,42K		0.91%

		05.03.2018		9.93		9.89		10.2		9.8		94,66K		1.95%

		02.03.2018		9.74		10.08		10.08		9.67		121,57K		-1.81%

		01.03.2018		9.92		10.2		10.2		9.91		162,28K		-2.75%

		28.02.2018		10.2		10		10.2		9.9		66,35K		1.19%

		27.02.2018		10.08		10.36		10.36		10.02		85,43K		-1.75%

		26.02.2018		10.26		10.28		10.34		10.22		63,59K		-0.39%

		23.02.2018		10.3		10.26		10.36		10.2		43,59K		0.59%

		22.02.2018		10.24		10.3		10.34		10.2		37,44K		-1.16%

		21.02.2018		10.36		10.34		10.54		10.26		75,47K		0.19%

		20.02.2018		10.34		10.34		10.38		10.26		102,43K		-0.58%

		19.02.2018		10.4		10.32		10.44		10.3		75,52K		1.17%

		16.02.2018		10.28		10.34		10.34		10.2		69,57K		0.59%

		15.02.2018		10.22		10.38		10.38		10.2		49,01K		0.00%

		14.02.2018		10.22		10.08		10.32		10		159,84K		1.79%

		13.02.2018		10.04		9.99		10.04		9.91		81,08K		1.93%

		12.02.2018		9.85		9.8		10.04		9.8		122,79K		-0.30%

		09.02.2018		9.88		9.95		9.95		9.72		140,45K		-0.40%

		08.02.2018		9.92		10.08		10.14		9.92		111,65K		-1.78%

		07.02.2018		10.1		10.32		10.32		10.02		77,23K		-0.98%

		06.02.2018		10.2		10		10.32		9.9		334,16K		0.79%

		05.02.2018		10.12		10		10.28		9.74		157,22K		1.20%

		02.02.2018		10		10.14		10.24		10		95,95K		-1.19%

		01.02.2018		10.12		10.34		10.38		10.1		109,28K		-2.13%

		31.01.2018		10.34		10.3		10.44		10.28		97,60K		0.39%

		30.01.2018		10.3		10.3		10.36		10.18		79,83K		-0.39%

		29.01.2018		10.34		10.34		10.42		10.32		50,98K		0.19%

		26.01.2018		10.32		10.28		10.38		10.2		48,97K		0.78%

		25.01.2018		10.24		10.4		10.4		10.1		98,53K		-0.39%

		24.01.2018		10.28		10.3		10.42		10.28		51,21K		-1.15%

		23.01.2018		10.4		10.4		10.4		10.26		123,57K		0.00%

		22.01.2018		10.4		10.46		10.46		10.32		130,75K		-0.38%

		19.01.2018		10.44		10.42		10.56		10.42		294,99K		-0.57%

		18.01.2018		10.5		10.54		10.58		10.32		224,40K		0.96%

		17.01.2018		10.4		10.4		10.44		10.38		76,35K		-0.19%

		16.01.2018		10.42		10.4		10.54		10.32		97,49K		0.00%

		15.01.2018		10.42		10.54		10.54		10.36		77,90K		0.19%

		12.01.2018		10.4		10.96		10.96		10.3		184,55K		-3.88%

		11.01.2018		10.82		10.98		10.98		10.76		56,46K		-0.73%

		10.01.2018		10.9		10.92		10.98		10.82		89,93K		0.00%

		09.01.2018		10.9		10.8		10.9		10.76		42,98K		1.30%

		08.01.2018		10.76		10.84		10.88		10.74		74,27K		-0.55%

		05.01.2018		10.82		11		11.08		10.7		111,50K		-1.64%

		04.01.2018		11		11.14		11.24		10.98		144,86K		-0.18%

		03.01.2018		11.02		11		11.1		10.9		103,15K		1.66%

		02.01.2018		10.84		10.5		10.94		10.4		143,52K		5.24%

				Média: 10,597		Diferença: 3,630		Alta: 12,000		Baixa: 8,370				Var. %: -12,621



		28.06.2019		10.18		10.16		10.18		10.1		24,52K		0.20%

		27.06.2019		10.16		10.1		10.2		10.06		32,17K		-0.20%

		26.06.2019		10.18		10.24		10.26		10.18		10,35K		-1.36%

		25.06.2019		10.32		10.52		10.52		10.26		24,57K		-2.27%

		24.06.2019		10.56		10.5		10.6		10.42		18,53K		0.00%

		21.06.2019		10.56		10		10.56		10		262,12K		3.53%

		20.06.2019		10.2		10.08		10.2		9.99		17,41K		1.39%

		19.06.2019		10.06		10.06		10.2		10.06		17,61K		-1.18%

		18.06.2019		10.18		10.16		10.2		10.04		17,85K		0.20%

		17.06.2019		10.16		9.9		10.18		9.9		20,90K		0.79%

		14.06.2019		10.08		9.98		10.12		9.98		8,43K		-0.98%

		13.06.2019		10.18		10.04		10.2		10.04		16,15K		1.19%

		12.06.2019		10.06		9.92		10.18		9.92		46,08K		-0.98%

		11.06.2019		10.16		10.04		10.18		10.04		13,53K		-0.20%

		10.06.2019		10.18		9.9		10.18		9.9		21,34K		2.11%

		07.06.2019		9.97		9.85		10.04		9.85		39,97K		0.50%

		06.06.2019		9.92		10.2		10.2		9.85		37,79K		-0.50%

		05.06.2019		9.97		10.06		10.2		9.9		96,69K		-2.06%

		04.06.2019		10.18		10.18		10.22		10.16		17,23K		-0.78%

		03.06.2019		10.26		10.36		10.36		10.16		24,58K		-0.39%

		31.05.2019		10.3		10.36		10.36		10.16		31,94K		1.38%

		30.05.2019		10.16		10.36		10.4		10.16		27,71K		-1.74%

		29.05.2019		10.34		10.22		10.36		10.22		30,71K		-0.58%

		28.05.2019		10.4		10.38		10.4		10.24		27,64K		1.76%

		27.05.2019		10.22		10.54		10.54		10.2		88,73K		-0.97%

		24.05.2019		10.32		10.54		10.54		10.3		50,21K		-2.46%

		23.05.2019		10.58		10.66		10.78		10.52		52,36K		-0.56%

		22.05.2019		10.64		10.34		10.68		10.34		45,78K		2.31%

		21.05.2019		10.4		10.34		10.4		10.34		12,05K		0.78%

		20.05.2019		10.32		10.46		10.46		10.32		7,91K		-1.34%

		17.05.2019		10.46		10.38		10.46		10.28		14,07K		0.77%

		16.05.2019		10.38		10		10.4		10		81,04K		1.57%

		15.05.2019		10.22		10.36		10.36		10.2		4,14K		0.39%

		14.05.2019		10.18		10.36		10.36		10.18		8,29K		0.59%

		13.05.2019		10.12		10.34		10.34		10.1		22,66K		-2.13%

		10.05.2019		10.34		10.62		10.62		10.3		76,52K		-0.58%

		09.05.2019		10.4		10.26		10.4		10		141,59K		0.97%

		08.05.2019		10.3		10.5		10.5		10.3		12,90K		-0.19%

		07.05.2019		10.32		10.46		10.46		10.2		45,46K		-1.71%

		06.05.2019		10.5		10.78		10.78		10.5		22,20K		-2.05%

		03.05.2019		10.72		10.8		10.8		10.6		13,08K		0.75%

		02.05.2019		10.64		10.76		10.76		10.52		14,68K		-0.93%

		30.04.2019		10.74		10.56		10.76		10.56		27,23K		0.94%

		29.04.2019		10.64		10.58		10.64		10.52		35,02K		0.95%

		26.04.2019		10.54		10.5		10.58		10.48		27,97K		-1.31%

		25.04.2019		10.68		10.76		10.78		10.64		29,91K		-0.19%

		24.04.2019		10.7		10.7		10.74		10.66		16,58K		0.00%

		23.04.2019		10.7		10.56		10.7		10.56		26,93K		1.52%

		18.04.2019		10.54		10.56		10.6		10.54		20,19K		-0.19%

		17.04.2019		10.56		10.54		10.58		10.38		22,52K		0.00%

		16.04.2019		10.56		10.38		10.58		10.38		26,19K		1.73%

		15.04.2019		10.38		10.36		10.44		10.36		23,85K		0.19%

		12.04.2019		10.36		10.2		10.36		10.2		9,41K		1.37%

		11.04.2019		10.22		10.22		10.3		10.22		5,20K		-0.78%

		10.04.2019		10.3		10.26		10.3		10		38,02K		1.78%

		09.04.2019		10.12		10.2		10.26		9.82		69,42K		-0.59%

		08.04.2019		10.18		10.36		10.5		10.04		87,36K		-1.93%

		05.04.2019		10.38		10.42		10.44		10.34		23,09K		-0.38%

		04.04.2019		10.42		10.6		10.6		10.38		30,83K		-1.33%

		03.04.2019		10.56		10.5		10.68		10.36		27,97K		0.00%

		02.04.2019		10.56		10.48		10.7		10.32		34,66K		0.76%

		01.04.2019		10.48		10.8		10.8		10.44		23,56K		-1.50%

		29.03.2019		10.64		10.6		10.8		10.5		71,88K		-0.56%

		28.03.2019		10.7		10.56		10.7		10.54		17,69K		0.38%

		27.03.2019		10.66		10.56		10.66		10.54		14,88K		0.95%

		26.03.2019		10.56		10.5		10.6		10.5		48,59K		0.19%

		25.03.2019		10.54		10.4		10.58		10.4		21,34K		-0.94%

		22.03.2019		10.64		10.78		10.78		10.4		74,71K		-0.56%

		21.03.2019		10.7		10.76		10.76		10.68		17,30K		-0.74%

		20.03.2019		10.78		10.72		10.78		10.72		21,79K		0.56%

		19.03.2019		10.72		10.84		10.84		10.72		15,60K		-1.11%

		18.03.2019		10.84		10.66		10.84		10.64		23,35K		1.88%

		15.03.2019		10.64		10.7		10.76		10.64		80,75K		-0.56%

		14.03.2019		10.7		10.68		10.76		10.64		30,46K		0.19%

		13.03.2019		10.68		10.8		10.8		10.64		36,75K		0.19%

		12.03.2019		10.66		10.88		10.88		10.58		21,14K		-1.66%

		11.03.2019		10.84		10.78		10.84		10.58		29,09K		1.12%

		08.03.2019		10.72		10.72		10.72		10.5		38,66K		-0.56%

		07.03.2019		10.78		11		11		10.74		41,89K		-1.82%

		06.03.2019		10.98		10.68		11.02		10.68		66,82K		2.81%

		05.03.2019		10.68		10.4		10.68		10.3		73,07K		3.69%

		04.03.2019		10.3		10.3		10.38		10.18		69,59K		0.39%

		01.03.2019		10.26		10.08		10.3		9.98		64,22K		1.79%

		28.02.2019		10.08		9.8		10.08		9.74		90,02K		4.02%

		27.02.2019		9.69		9.47		9.75		9.42		75,94K		2.43%

		26.02.2019		9.46		9.5		9.5		9.38		50,36K		0.96%

		25.02.2019		9.37		9.4		9.46		9.31		29,77K		-0.32%

		22.02.2019		9.4		9.47		9.55		9.39		31,10K		-1.26%

		21.02.2019		9.52		9.54		9.54		9.48		22,15K		0.42%

		20.02.2019		9.48		9.69		9.69		9.4		63,66K		-1.15%

		19.02.2019		9.59		9.8		9.81		9.54		56,32K		-1.84%

		18.02.2019		9.77		9.72		9.82		9.72		17,54K		-0.20%

		15.02.2019		9.79		9.84		9.84		9.58		14,02K		1.77%

		14.02.2019		9.62		9.85		9.94		9.61		38,06K		-2.34%

		13.02.2019		9.85		10.1		10.2		9.85		20,46K		-2.28%

		12.02.2019		10.08		10.08		10.08		10		12,04K		0.80%

		11.02.2019		10		9.93		10.42		9.93		43,81K		0.91%

		08.02.2019		9.91		9.65		9.98		9.65		61,53K		0.51%

		07.02.2019		9.86		9.75		9.86		9.73		34,00K		0.10%

		06.02.2019		9.85		9.68		9.88		9.65		28,59K		1.97%

		05.02.2019		9.66		9.68		9.68		9.56		14,64K		0.10%

		04.02.2019		9.65		9.55		9.76		9.55		17,83K		-1.23%

		01.02.2019		9.77		9.78		9.78		9.65		16,68K		0.21%

		31.01.2019		9.75		9.78		9.84		9.74		26,79K		0.52%

		30.01.2019		9.7		9.85		9.85		9.52		66,15K		-0.31%

		29.01.2019		9.73		9.52		9.85		9.52		34,75K		1.46%

		28.01.2019		9.59		9.74		9.79		9.54		24,46K		-1.74%

		25.01.2019		9.76		9.52		9.76		9.52		12,96K		1.88%

		24.01.2019		9.58		9.71		9.76		9.58		25,45K		-0.52%

		23.01.2019		9.63		9.6		9.7		9.51		29,62K		0.31%

		22.01.2019		9.6		9.45		9.62		9.45		7,50K		-0.62%

		21.01.2019		9.66		9.45		9.71		9.45		6,29K		-0.10%

		18.01.2019		9.67		9.65		9.73		9.63		25,47K		1.26%

		17.01.2019		9.55		9.43		9.6		9.43		17,33K		0.84%

		16.01.2019		9.47		9.4		9.53		9.4		9,62K		-0.53%

		15.01.2019		9.52		9.4		9.52		9.4		12,38K		0.85%

		14.01.2019		9.44		9.53		9.53		9.4		13,87K		-0.21%

		11.01.2019		9.46		9.43		9.65		9.43		14,89K		-0.21%

		10.01.2019		9.48		9.49		9.49		9.41		18,60K		1.07%

		09.01.2019		9.38		9.35		9.45		9.3		20,22K		0.86%

		08.01.2019		9.3		9.22		9.39		9.2		38,26K		0.87%

		07.01.2019		9.22		9.05		9.25		9.04		19,51K		3.02%

		04.01.2019		8.95		9		9.03		8.8		63,13K		1.13%

		03.01.2019		8.85		8.9		9		8.83		18,66K		-2.21%

		02.01.2019		9.05		8.71		9.07		8.71		31,81K		0.56%

				Média: 10,145		Diferença: 2,310		Alta: 11,020		Baixa: 8,710				Var. %: 13,111





EBITDA e Mg BU

		EBITDA & EBITDA Margin 2014 - 2016





		2014						2016



		Matérias-Primas

		Raw Materials



								2012		2013		2014		2015		9M 16

		EBITDA				EBITDA		14,200		15,829		17,492		16,988		13,851

		EBITDA (%sales)				EBITDA (%sales)		11.8%		14.2%		13.3%		12.5%		12.3%

		EBITDA (%margins)				EBITDA (%margins)

		SALES				SALES		120,156		111,120		131,373		135,437		112,506

		EBITDA				EBITDA

		EBITDA (%vendas)				EBITDA (%vendas)

		EBITDA (%margens)				EBITDA (%margens)

		VENDAS				VENDAS









































		Rolhas

		Cork Stoppers



								2012		2013		2014		2015		9M 16

		EBITDA				EBITDA		45,791		41,414		46,830		62,753		58,598

		EBITDA (%sales)				EBITDA (%sales)		14.1%		12.4%		13.1%		16.0%		18.1%

		EBITDA (%margins)				EBITDA (%margins)

		SALES				SALES		323,628		333,657		357,302		392,825		323,995

		EBITDA				EBITDA

		EBITDA (%vendas)				EBITDA (%vendas)		14.1%		12.4%		13.1%		16.0%		18.1%

		EBITDA (%margens)				EBITDA (%margens)

		VENDAS				VENDAS









































		Matérias Primas + Rolhas

		Raw Materials + Cork Stoppers



								2012		2013		2014		2015		9M 16

		EBITDA		EBITDA		EBITDA		59,991		57,243		64,322		79,741		71,779

		EBITDA (%sales)		EBITDA (%vendas)		EBITDA (%sales)		18.1%		16.9%		17.7%		19.9%		21.7%

		EBITDA (%margins)		Vendas		SALES		330,922		338,345		362,556		400,169		330,728

		SALES

		EBITDA

		EBITDA (%vendas)

		EBITDA (%margens)

		VENDAS

		Revestimentos

		Floor and wall coverings



								2012		2013		2014		2015		9M 16

		EBITDA		EBITDA		EBITDA		14,436		15,177		15,520		8,173		9,341

		EBITDA (%sales)		EBITDA (%vendas)		EBITDA (%sales)		11.4%		12.4%		13.3%		7.4%		10.4%

		EBITDA (%margins)		EBITDA (%margins)		EBITDA (%margins)

		SALES				SALES		126,613		122,009		116,363		109,843		89,831

		EBITDA

		EBITDA (%vendas)						11.4%		12.4%		13.3%		7.4%		10.4%

		EBITDA (%margens)

		VENDAS









































		Amorim Cork Compositos

		Cork Composites



								2012		2013		2014		2015		9M 16

		EBITDA		EBITDA		EBITDA		8,876		6,726		7,748		14,585		14,812

		EBITDA (%sales)		EBITDA (%vendas)		EBITDA (%sales)		9.9%		6.8%		9.2%		14.6%		19.2%

		EBITDA (%margins)		EBITDA (%margins)		EBITDA (%margins)

		SALES				SALES		89,949		98,443		84,282		99,980		76,957

		EBITDA

		EBITDA (%vendas)						9.9%		6.8%		9.2%		14.6%		19.2%

		EBITDA (%margens)

		VENDAS













































		Isolamentos

		Insulation Cork



								2012		2013		2014		2015		9M 16

		EBITDA		EBITDA		EBITDA		1,759		1,349		1,653		1,241		1,927

		EBITDA (%sales)		EBITDA (%vendas)		EBITDA (%sales)		19.5%		16.6%		16.5%		12.4%		21.4%

		EBITDA (%margins)		EBITDA (%margins)		EBITDA (%margins)

		SALES				SALES		9,017		8,120		10,014		10,040		9,001

		EBITDA

		EBITDA (%vendas)						19.5%		16.6%		16.5%		12.4%		21.4%

		EBITDA (%margens)

		VENDAS











































Raw Materials (Values in million €)

SALES	

2012	2013	2014	2015	9M 16	120156.261232109	111119.60733849401	131373.43753167699	135436.89288477099	112505.88271104	EBITDA	

2012	2013	2014	2015	9M 16	14199.894523200466	15829.20930034605	17491.783496616135	16988.238941692103	13850.507194787051	EBITDA (%sales)	

0.11817856495859302	0.14245199096255717	0.1331455111875145	0.12543287563563355	0.12310918203593567	









Raw Materials (Values in million €)

SALES	

2012	2013	2014	2015	9M 16	323627.56164285803	333657.14157065202	357302.25673042599	392824.77844950202	323994.540367754	EBITDA	

2012	2013	2014	2015	9M 16	45790.544830135412	41414.245239796212	46829.810753204052	62752.912142969297	58597.781947941621	EBITDA (%sales)	

0.14149148668823194	0.1241221603854888	0.13106497334142439	0.15974784582239951	0.18086039931854866	









Raw Materials (Values in million €)

SALES	

2012	2013	2014	2015	9M 16	330922.36277496733	338344.95912914601	362555.72837210342	400169.11692427302	330728.17097879358	EBITDA	

2012	2013	2014	2015	9M 16	59991.439353335882	57243.454540142266	64321.594249820191	79741.151084661396	71779.289142728667	EBITDA (%sales)	

0.18128554036141417	0.16918666288831122	0.17741160659253113	0.19926862846777704	0.2170340945867934	









Floor and wall coverings (Values in million €)

SALES	

2012	2013	2014	2015	9M 16	126612.846705638	122008.60530090501	116363.00619171899	109843.20951267899	89831.328002780094	EBITDA	

2012	2013	2014	2015	9M 16	14435.711915791253	15177.213410908647	15519.945422168494	8173.1223379811354	9340.5715365057731	EBITDA (%sales)	

0.11401459086811953	0.1243946144083664	0.13337525327076824	7.4407169767173709E-2	0.10397899868759261	









Cork Composites (Values in million €)

SALES	

2012	2013	2014	2015	9M 16	89949.163123104096	98443.286148222294	84281.777517188995	99979.769060222505	76957.407524762093	EBITDA	

2012	2013	2014	2015	9M 16	8876.4357909850332	6725.7071273053789	7747.8203724376617	14585.266832428786	14812.194397370147	EBITDA (%sales)	

9.868280574035776E-2	6.8320627952004151E-2	9.1927586255018401E-2	0.14588218166060571	0.19247262705158202	









Insulation Cork (Values in million €)

SALES	

2012	2013	2014	2015	9M 16	9017.4958200000001	8119.9822699999995	10014.130720000001	10040.275599999999	9001.3850999999995	EBITDA	

2012	2013	2014	2015	9M 16	1758.5898199999992	1348.9524399999991	1653.1385400000024	1241.0631599999997	1926.97262	EBITDA (%sales)	

0.19501975438675603	0.16612751052226118	0.16508058325006589	0.12360847544862213	0.21407512272750115	









Raw Materials (Values in million €)

SALES	

2012	2013	2014	2015	9M 16	120156.261232109	111119.60733849401	131373.43753167699	135436.89288477099	112505.88271104	EBITDA	

2012	2013	2014	2015	9M 16	14199.894523200466	15829.20930034605	17491.783496616135	16988.238941692103	13850.507194787051	EBITDA (%sales)	

0.11817856495859302	0.14245199096255717	0.1331455111875145	0.12543287563563355	0.12310918203593567	
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Heirs of Américo Ferreira de Amorim

Antdnio Ferreira de Amorim

a) held directly and indirectly
Simplified structure, addiitonal information at our lastest Corporate Governance Report
(www.amorim.com/en/for-investors/institutional-informations/corporate-governance)

Family Family
50% a) > Amorim Investimentos e < 50% a)
Participagdes, SGPS, SA
51%
13,8% 10,1%
CORTICEIRA AMORIM, SGPS, SA
25%
Free-Float









Stock Market

Source: Euronext | Corticeira Amorim

361Q24

2018 2019 2020 2021 2022 2023 1Q24

Qt. of shares traded 14,884,641 9,481,944 13,353,226 11,448,484 19,946,784 13,258,212 3,135,485

Share price (€):

Maximum                          12.000                            11.520                            11.780                            12.700                            11.360                            10.620                                9.920   

Average                          10.604                            10.062                                9.990                            11.031                                9.864                                9.664                                9.350   

Minimum                              8.370                                8.710                                7.480                                9.860                                8.500                                8.740                                9.020   

Period-end                              9.000                            11.300                            11.600                            11.280                                8.720                                9.140                                9.830   

Trading Frequency 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Stock market capitalisation at period-end (M€) 1,197 1,503 1,543 1,500 1,160 1,216 1,307



Sustainable by nature
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Controlled
Total

1Q24

ESG Performance

Population
Management
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Sustainable by 
nature

Ethics and
Integrity

Value Chain
Cork Oak
Forest

Circular 
Economy

Climate
Change

Green 
Products

Safety, Health and 
Well-Being

Development

Innovation

Promote 
R&D+I

and leverage
economic

performance

Community / 
Society

Promote
transparency

and responsibility

Promote the
environmental
features of the

product and the
“Montado”

Promote people’s
development,

safety and
well-being

Committed to a solid and dynamic 
future with sustainability as the 
main reference

Our strategy is aligned with 
12 Sustainable Development Goals

1Q24

ESG Strategy
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Ethics and Integrity
Act in an appropriate and ethical way, 
with transparency and responsibility, 
stimulating competitiveness and the 
creation of long-term value

Circular Economy
Apply the principles of circular 
economy through the reduction of 
waste, extend the life of materials and 
regeneration of natural systems

Safety, Health and Well-Being
Ensure the safety, health and physical 
and psychological well-being of all, and 
promote appropriate work 
environments

Value Chain
Reinforce responsible production and 
consumption, preferably selecting 
suppliers that adopt good ESG 
practices

Green Products
Maintain a proactive role in developing 
the already vast scope of application of 
cork, sustained by the innate 
properties of the material

Community /Society
Boost economic growth in a 
sustainable and inclusive manner, 
ensuring efficient production and 
decent work for all

Cork Oak Forest
Preserve the cork oak forest and 
ecosystem services by increasing 
knowledge, mobilizing resources and 
proposing initiatives

Development
Promote personal and
professional development for all

Innovation
Support and promote research, 
development and innovation and foster 
sustainable solutions

Climate Change
Reduce the environmental impact of 
operations by adopting renewable, 
affordable and efficient solutions

1Q24

ESG Strategy Goals
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1Q24

Zero
impact in packaging

Zero
carbon footprint
(scopes 1 and 2)

100%
waste recovery rate

100%
controlled renewable 
electrical energy

Zero
recordable work-
related injuries

Zero
discrimination

100%
workers with 
training

ESG Targets: 2030
(Portuguese operations)

41
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Balanced and Agile Governance Model
Anglo-Saxon Model

1Q24



Including an Independent               
Lead Director 

25% of women at the Executive 
Committee

Combining vision,  experience 
and challenging approaches

1Q24

Non-
independent: 

54.5%

Independent: 
45.5%

Male:     
63.3%

Female: 
36.4%

46-55: 
36.4%

+65:        
18.2%

56-65: 
45.4%

Term of Office: 2024-2026

Balanced and Agile Governance Model
Leveraging Board Effectiveness
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Shareholder Structure

441Q24

50%

10.32%

50%

28.59%

51%

50%

10.09%10.32%

50%

51%

CORTICEIRA AMORIM, SGPS, S.A.

AMORIM INVESTIMENTOS E PARTICIPAÇÕES, SGPS, S.A.

AMÉRICO FERREIRA DE AMORIM FAMILY OFFICE ANTÓNIO FERREIRA AMORIM FAMILY OFFICE

Held directly and indirectly.

Free-float includes 3,045,823 shares (2.29%) held by fund managed  
by Santander Asset Management, SA, SGIIC (June 2019)

28.59%

FREE-FLOAT



Corticeira Amorim, SGPS, S.A.
Rua Comendador Américo Ferreira Amorim, 380
PO BOX 20
4536-902 Mozelos, Portugal

Ana Negrais de Matos, CFA
IRO
 T  +351 227 475 423
ana.matos@amorim.com

T +351 22 747 54 00  F +351 22 747 54 07
corticeira.amorim@amorim.com

Disclaimer:

This document has been prepared by Corticeira Amorim, SGPS, SA and solely for use at the presentation to 
be made on this date and its purpose is merely of informative nature. By attending the meeting where this 
presentation is made, or by reading the presentation slides, you acknowledge and agree to be bound by the 
following limitations and restrictions.

This document contains general information based on management’s current expectations or beliefs, which, 
although based on assumptions deemed appropriate on this date, are subject to several known or unknown 
and usual or extraordinary factors, risks and uncertainties, which are beyond the control of Corticeira 
Amorim, SGPS, SA and are difficult or impossible to predict. These factors, risks and uncertainties could 
cause the information expressed or implied in this presentation to differ materially from the actual results or 
achievements of Corticeira Amorim, SGPS, SA.

This presentation cannot be considered as advice, and should not be treated as such. The information 
contained in this presentation has not been independently verified by any of our advisors or auditors. Investor 
and analysts, and generally all recipients of this document, must not rely on the information in this document 
as an alternative to other sources of information or advice.

To the maximum extent permitted by applicable law, we exclude all express or implied representations, 
warranties, undertakings and guarantees relating to this document content.

Without prejudice to the generality of the foregoing paragraphs, we do not represent, warrant, undertake or 
guarantee:

–  that the information in this document is absolutely correct, accurate or complete; or
– that the forward-looking statements or the use of this document as guidance will lead to any particular 
outcome or result;
– that we will update any information included in this presentation, including forward-looking information, 
opinions or other statements contained herein, either to reflect the mere updating of management’s 
current expectations and beliefs or to reflect any changes in the relevant conditions or circumstances on 
which these current expectations and beliefs were initially based.

Neither Corticeira Amorim, SGPS, SA nor any of its affiliates, subsidiaries, directors, representatives, 
employees and/or advisors shall have any liability whatsoever (in negligence or otherwise) for any loss 
howsoever arising from any use of this document or its contents or otherwise arising in connection with this 
presentation.

Corticeira Amorim, SGPS, SA does not authorize the distribution or reproduction of this presentation in any 
form, in whole or in part. Therefore, any person who distributes or reproduces this presentation shall assume 
full liability for the consequences of such conduct, including in particular, but without limitation, if the same 
presentation or the information contained therein is made available, in whole or in part, in jurisdictions where 
its disclosure constitutes a violation of the applicable law or is otherwise not permitted.

This disclaimer will be governed by and construed in accordance with Portuguese law, and any disputes 
relating to this disclaimer will be subject to the exclusive jurisdiction of the courts of Portugal.

www.amorim.com



www.amorim.com
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