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We are earth, water and air

Here’s asimple question: what do the MINI Strip, Mazda’s MX-30 and
Renault’s Mobilize Duo and Solo all share in common? Even before
tryingto give the correct answer:let’sadd the Alfa Pendular train, of
CP — Caminhos de Portugal, the Polish surface metro, Inspiro, and
the Germanrailway vehicle, MONOCAB. Wait a few more moments,
because we'd also like to add Germany MV Werften’s luxury cruise
liners, Rolls-Royce’s all-electric plane, the «Spirit of Innovation», and
Garret McNamara’s surfboard. Cork is powering the revolution in
the world of transport.
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Over recent years,
cork hastaken
advantage of market
opportunities

and surpassed
multiple threats,

to excellent effect.

Thisislargely thanksto the sector’s constant
focus on promotinginnovation, increasing
efficiency,improvingquality and extending
knowledge of the market’sdemand for
multipleapplications. The current moment
intimeisno exception, onthe contrary.

The positioningof cork in these sectors

and applicationsisundergoingastructural
change, intermsof focusingon, and
exploring, the specificaspectsof many of the
sectorswhere corkis present, influenced
by the higher cost of the raw material, cork,
combined with ongoingtransitions
insectorssuchas construction, aerospace,
energy or mobility, toname buta few.
Whether this context will be more of
athreat oran opportunity for ourindustry
primarily dependson our response
capacity and implementation speed.

Mobility is currently one of the key
applicationsforthe corkindustry. Cork’s
intrinsic characteristicsimpactsome
ofthe basicrequirementsforitsapplication
inthissector: lightness, fire resistance,
acousticinsulation, low thermal conduc-
tivity, environmental performance,and,
inthe case ofinterior applications, sensory
characteristics. But thisisjustastarting
point, which, inits own right, is completely
innocuousandsterile. Itisnecessary
toadd the natural attributes of cork,
asagiftof nature,independent ofany
human action,and the developmentand
application of new technologies, such as
combipress, extrusion, thermoforming,
injection, lamination,amongmany others.

Itisonly on thisbasis that we canstart
talkingto the bigOEMsand tier land
2suppliers of the mobility sector -such
asBMW, VW, Geely, NIO, Valeo, Novem,
Columbia, Fisker, Huaxiangor Rimac.
[tis counterproductive solely tolook

at «the opportunity» and ignore the huge
challengesahead.

Good preparation to enter this Champions
League will be vital for our success!
Thisindustry hasa time-to-market of 2-5
years, an extremely demandingregulatory
context, UV tests, abrasion resistance and,
insome cases - suchas e-mobility batteries
-aproductand material specification that
isachieved ona case-by-case basis, because
theentire engineeringsystem underpinning
thisnew reality isstill beingdeveloped.

Itwill only be possible to start prescriptive
workafter the materials have beenapproved
by the OEMsand tier land 2 suppliers.

In other words, to ensure that our materials
are approved for different mobility appli-
cationsand thatengineeringdepartments,
when they develop new mobility concepts,
have cork-based materialsat their disposal,
whether composite or multilayer, in
variousformats - rangingfrom aninjectable
materialtoa3D part.

Thisisanecessary pre-requisite before

we canscale and replicate the business.

We mustkeep our feet onthe ground,
even though mobility wasone of

the sectors with the highest sales growth
at Amorim Cork Compositesin 2022,
whose gross marginissubstantially higher
thantheaverage. Ingeneral, we are still
atthe beginningof this process.

We know thatifwe don’tbelieve and create
pressure to make things happen, nobody
else will. Thatis precisely our mission:
todevelop new applicationsfor cork.
Inthisspecific case, of the mobility sector,
we have good reason to believe that we

are ontheright pathand that thisisareality
that we willindeed make happen.
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Westminster Chapel
installs cork flooring

Westminster Chapelisthe most
recenticonicprojecttoinstall Amorim
CorkFlooring.

The project was designed by the Scott
Whitby architecture studio. The total
flooringareais over 700 m2, striking
aperfect combination between tradition,
sustainability and exceptional comfort. The
chosen visual was Personality Champagne,
fromthe Amorim Wise Cork Pure range,

to create an ethereal and relaxing
atmosphere without takingaway from the
building’sarchitectural distinctive features.
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Once again, the versatility, durability,
thermalandacousticinsulation,
improvementofindoor air quality and
multiple other properties of cork flooring
have been emphasised. A floor that
canbeinstalled in many different spaces
fromhotels, to offices, restaurants, shops,
museums, schoolsand even churches
with thousandsof visitorsevery year.
Sustainable with a warm touch,

cork flooringallows for the perfect

way for thousands of worshippersto
enjoy their visitat Westminster Chapel.

Locatedin one of the most historical

and popularareasin Central London,

the Westminster Chapel, designed

by the architect William Ford Poulton,

was founded in1840. Religious ceremonies
and eventstake place inthe nearly oval
auditorium which hasseatingcapacity
for2000 people.
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Corticeira Amorim
distinguished in the
«Iberian Equity Awards»

Corticeira Amorim wasattributed four
awardsin the first edition of the «Iberian
Equity Awards», organised by The Spanish
Association for Investor Relations (AERI),
thataimsto distinguish companiesand
professionalsin the area of Investor
Relationsin Portugal and Spain. Within

the category of Portuguese small-cap
companies, based oninformation

collected and analysis conducted by

the «Institutional Investor», Corticeira
Amorim obtained four of the five awards
for which it wasnominated: Most Improved
ESG Programme; BestIR Team; BestIR
Professional;and Overall Corporate Winner.
AnaNegrais de Matos, Corticeira Amorim’s
Investor Relations Officer, received the
Best IR Professional award.

This wasjustrecognition of Ana Negrais
de Matos'solid work over recent
yearsinthe field ofinvestor relations,
and is particularly outstandinggiven

the strength of the other candidates.
Corticeira Amorim’s Chairman and
CEO, Antonio Rios Amorim, underlines
that “at Corticeira Amorim we strive
onadailybasisto fosteracom

ongood, involvingthousandsof people,
ratherthanseekingindividual awards.
Itisnonetheless always deeply satistying
tobe recognised by others. Evenmore
sowhensuchapplauseisfully deserved».
AERIisanon-profitassociation,
founded in1991, whose purpose
istoserve itsmembersand promote

and improve Investor Relations

ofthe companieslisted on the Spanish
Stock Exchange.

[tsactivity includesthe promotion

of initiatives focused on the professional
developmentofitsmembers, organisation
of eventsand conferences,implementation
ofthe bestinternational practices
inInvestor Relations, representation
ofissuers before regulatorsand markets,
and the exchange of experiencesand
knowledge in thisfield.
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«T’he use of anoble
material such as cork
must be fully valued»

One of the most outstanding projects

in Miguel Patena’s 33-year careeristhe
creation of Europe’s largest photovoltaic
power plantincorporated withina
hydroelectricdam, whichincluded
participation by Corticeira Amorim.

The plantislocated within the Alqueva
reservoir. After years of coordinating
engineeringteamsin numerous projects
of the business portfolio of Portugal’s
electricity company, EDP, over the last
seven years he has primarily dedicated
himselfto clean technologies and
decarbonisation initiatives, for which cork
servesasanatural ally. We spoke with
EDP’s current Director of Green Hydrogen
Engineeringabout how cork hasbeen
usedinthe energy sector and what role

it may play in the energy transition.

You have led one of the innovation areas
of EDP - one of the mostimportant

units in the energy sector in Portugal

and on a global scale.

What stands out about this mission?
Innovation hasplayed adecisiverolein
the overall reinvention of EDP. In addition
tosupporting various R&D projects within
the framework of EU programmes, but
alsowith startupsfromthe EDP Group’s
innovation ecosystem, it has propelled
abusinesstransformation, exploring

new pioneeringmodels,including
hybridisation, renewable production
centresand floatingphotovoltaic panels.
Ataninternationallevel, these projects
have turned outtobe agood example

of the adaptability ofacompany with
highly specialised knowledge, exploring
new techniques of renewable production.
Anothergood exampleisthe creation
ofanengineeringarea for green hydrogen,
which hasunderpinnedthe launchofanew
businessareawithin EDP-H2BU, at EDP
Renewables. The dynamism experienced
by thisnew businessarea, as well as the high
number of projectsinits portfolio, led
totheintegration of thisengineeringarea
in the new businessarea, H2BU (Hydrogen
Business Unit). In this context, | have been
workingas Green Hydrogen Engineering
Director, since November 2022.
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Inthe summer of 2022, EDP, in
partnership with Isigenere and Corticeira
Amorim, inaugurated the largest floating
photovoltaic plant in Europe, placed

on a hydroelectric dam. What was

the meaning of this project for EDP

and for you personally?

Since 2015, we were well aware
thatfloatingsolar panels would play
averyimportantroleinaccelerating
decarbonisation,with EDPimplementing
apilot projectin the Alto Rabagio dam,
inMontalegre. This wasthe first time,
worldwide, that thisinnovative technology
wastestedinahybrid model, combining
solar energy with the hydropower
generated by the dam. However, only
throughthe perseverance of EDPandits
investment capacity, hasitbeen possible
to move forward with the project

inthe Alquevadam, which involved
aninvestment ofaround €4 million.
EDP’sambitionin the field ofinnovation
andsustainability led the company
tostrive togo further, demonstrating

that these solutions may have aneutral,

or even negative, carbon footprint

inthe future, replacing “traditional”
plasticfloats, with other floats made from
eco-friendly materials. We immediately
realised that cork wasanatural option

that could play adecisive role in the project,
reinforced by the fact that the projectis
locatedin the Alentejo region, where cork
oaktreesand cork are awidespread raw
material. And, of course, it became obvious
tousthat we would have to challenge
Amorimtobecome involved. This was

the perfect combination of companies:
one partner that was willingto experiment
with new, untested products (Isigenere,
whobuilt the floats), another partner with
unique experience and agreat capacity
forinnovation (Amorim)andaninvestor
(EDP) willingto contribute to transforming
the sectorand accelerate decarbonisation.
Personally, it was one of the projects
thatgave me the greatest pleasure

inmy longcareer, whichnow span more
than 33 years. [t was particularly rewarding
tosee the commitmentofall the partners
involved, publicand private, which

gave me special courage to face the huge
regulatory and technical challenges.

What is the global importance

of this project for the environment?
Alquevawasone of the most publicised
floatingsolar projects worldwide,

with hundreds of newsand discussion
inover 60 countries, includingseveral
highlightsin the World Economic Forum’s
publications. Itisagood example of whatis
possible and the many things that remain
tobe done,suchastakingadvantage
ofareasof water without otheruses

and without competingwith land that
issuitable for agriculture.

Onesign that we are on the right path
isthat, after commencingthis project,

the Portuguese governmentlaunched

the first worldwide auction of floating
photovoltaic panels on dams, which
willnow be replicated in many countries
in Europe.

This project used a new solution that
combines cork —a100% natural,
recyclable and biocompatible

raw material — with recycled polymers.
Why did you choose cork?

Cork wasa natural choice, in every sense
of the word. Portugal, Alentejo, cork,
Amorim, it all made sense. And the fact
that Amorim has a history of innovation
and application of cork in technologically
advanced and challengingareas, made
everythingseem far more obvious to us.

This was, however, just one of several
innovative applications that cork has

had in the energy sector. What current
challenges in the energy sector has cork
responded to, or could respond to?
Corkhasexcellentinsulatingproperties,
andisideal, forexample, tobe usedin

the energy sector, suchasinbatteries, as
Amorim Cork Compositeshasalready
demonstrated, in the insulation of contai-
nerised substationsin wind and solar farms
and, why not, in the construction materials
of these same facilities.

Currently, Amorim meets more than
60% of its energy needs using cork

dust (biomass), a source of energy that
is neutral in terms of CO2 emissions.
With EDP’s ambition to lead the energy
transition and become completely green
by 2030, how do you see the role that
cork can play in this context?

The use ofanoble material such as cork
mustbe valuedinallitsdimensions,
bothinreplacingthe raw material that emits
CO2andinreducingenergy consumption,
inaddition, obviously, to technologically-
-advancedapplicationsinthe areas
ofaerospace, security , amongothers.
Cork representsa particularly interesting
nicheinallareas-bothin civil construction,
replacingcementand, thereby reducing
the CO2footprint of buildings,and
inthermalinsulation of buildings, contri-
butingtoincreasingenergy efficiency and,
once again, reducing CO2 from fossil fuels
thatarestill beingused.

Since the cork oak forest is a typical
landscape of Portugal, do you have

any childhood memories of the cork

oak tree and cork?

Ibelieve thatone of the first trees that
childrenlearntoidentify and that they
remember fromavery early ageisthe
cork oak tree and the fantastic cork cycle.
Despite beinga “born-and-bred Lisboner”
and that my childhood is more connected
tothe Beira Altaregion and to the north
of Portugal, I have alwaysadmired the
cork oaktree,aswell asthe amazing
landscapesofthe Alentejo forests, that
Inevergettired of visiting,
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Corkis powering
the revolutionin
the world of transport

Did you know that surface metro, cars, trains, boats and

even planes use cork as a thermal, acousticand anti-vibration
insulatingmaterial? The ideas thatled to contemporary
mobility are many centuries old. This led us to ask: what would
Santos Dumont or the Wright brothers think if they knew

that cork, the material used to seal wine bottles, would also

be part of an aircraft, a century after the first airships took oft?
Or explain to Karl Benzand Henry Ford that their first cars
would become electric vehicles, many decadeslater, responsible
for a change in global sustainability? To find out more,

we invite you to fasten your seat belts and enjoy thisjourney!
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Asaresultof continuousinvestmentin

R&D+i, corkisnow used in the structural
elements(suchasinteriorand exterior
panels, floorsand benches) and interior

components of various means of transport.

Althoughitisnotalwaysvisible, it can

be foundin cars, busesand high-speed
trains, as well asshipsand planes. We
justhave tolook at the numbers: in 2020,

over 20% of new carssold in the European

Union were electricor hybrid, repre-
senting170% growth over the previous
year.In August 2022, the Portuguese
portal, ECO, reported that “a higher
number of conventional hybrid cars
(withoutan external chargingsocket)
were sold than diesel-only units,
accordingto datafromthe Automobile
Association of Portugal (ACAP)”.

These numbersrepresentanincreasingly
transversal reality atagloballevel, that
have amajorimpacton the thinkingand
construction techniquesofthe leading
automobile producers, alongwith the
conceptofsustainability, whichisincrea-
singly the most important topic of today.

Thesector’sleadingbrands have been
focusingon eco-friendly transport,
contributingto the sustainable future
of our planet through use of materials
with anegative carbon footprint. As
a100% natural, recyclable and sustainable
material, cork providesan effective
response to thischallenge.
Itistherefore notsurprisingthatthe
mobility sector isincreasingly one of the
key priority areasfor Corticeira Amorim,
whichisalready amember of several
consortiainvolvingcompanies with
expertise in different technological areas.
“Mobility was one of the sectors that
recorded the highest growthin 2022,
with clear above-average profitability”,
explainsJoao Pedro Azevedo, the CEO
of Amorim Cork Composites, the group’s
business unit that operatesin thissector.
“Itisanareathatis undergoingmajor
transformation and we are workingwith
several partnersin different projects”

But why should cork be incorporated
in boats, planes or cars?
That’s quite simple. Cork’s properties,
combined with Corticeira Amorim’s
technical capacity and state-of-the-art
technology, provide an effective response
tothe requirementsofany presentand
future transportsystem, enablingthem
tobecome lighter, more comfortable
and, of course, more eco-efficient.
Specially designed to respond to the latter
goal, the advantages of cork components
include lightness, durability and
resistance to fire and high temperatures.
Thermal, acoustic and anti-vibration
insulation provide incomparable levels
of safety and comfort, and asignificant
reductionin energy consumption.
In the automotive industry, Mazda
celebrateditscentenary in 2020 with
launch of the MX-30 compact SUV
—anall-electricvehicle produced by the
Japanese giant, that has cork integrated
within the interior liningof the console.
Cork was chosenbecauseitisanatural,
recyclable and sustainable raw
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material,and thereby helpsreduce the
environmental footprint of the Japanese
brand’s new model. Supplied by Amorim
Cork Composites, the solution provides
comfort,impermeability and thermal
insulation, acoustic and anti-vibration.
In 2021, Amorim Cork Composites
once againattracted attention when

the new MINI Strip waslaunched.

The cork usedin thisone-offmodel,
customised by the German builder,

and designed by the renowned British
designer, Paul Smith, isintegrated into
the top ofthe dashboard, sun visors

and doors. Usingmouldingtechniques,
cork’snatural characteristics, such
aslightness, elasticity and softness

tothe touch, combine to provide a
feelingofwell-being, natural beauty
and comfortinside the car. Inview

of cork’sresilience, compressibility

and resistance to friction, thissolution
isalso prepared to withstand the demands
ofeveryday life.

In2022, cork supplied by Corticeira
Amorim wasused inside Renault’snew

Mobilize all-electric cars, the French
group’surban mobility brand. Integrated
into the seats of the Mobilize Duo

and Mobilize Solo models,and also on
therearinterior panel of the latter vehicle,
cork was chosenbecause itisanatural
and sustainable raw material, endowing
the Mobilize Duo and Mobilize Solo
with comfort, well-beingandlightness.
Corkalsoactively contributesto the
promotion of unique, disruptive and
innovative design, with higherlevels

of sustainability and reinforcingcircular
economy practices.

Moreover, and through the use
ofthermoformingtechniques, the
cork-based solution used in both cars
iscombined with recycled materials.
Amorim Cork Composites’ involvement
with the automotive industry does
notendthere. By takingadvantage

of the unique propertiesof the
combination of corkand rubber
(corkrubber), the company also produces
high-performance closingand sealing
solutions, capable of withstanding

extreme conditions of resistance,
heatand pressure of car engines, such
asthe Techsealand Accoseal product
ranges. These product rangesare primarily
usedin oil pans, valve covers, radiators
and automatic transmissions, and also
fordampeningandisolation ofnoise
and vibration for gearsand windshield
systems. Such usesare notimmediately
visible but provide safety guarantees
forthe specialised industry.

Lower weight, cost
and energy consumption
From the Latin term, mobilitate

—the property of that whichis mobile,
orobservesthe laws of movement;
ease of travel between one place and
another —there isno better definition
for the proposal to define Amorim Cork
Composites’ recent projectsin the railway
sector. Let’sbegin with the national fleet
of AlfaPendular trains of CP — Comboios
de Portugal. ACC developed cork
composite products, Alucork,
usedinthe lower floors of carriages.
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futures.

Withalightweight structure and
consistingofasandwich panel —acork
core wrapped intwolayers of aluminium
—thissolution deliversasignificant weight
reduction (about 40%) compared
tothe current composite productsused.
Thissolution also makesit possible to
reduce the energy consumption and cost
ofhigh-speedtrains. Alucork canalso
be found in Inspiro - the latest generation
metro train from Siemens, inaugurated
in2013inPoland.
Corkisalsousedin MONOCAB -aproject
thataimstogive asecond life to unused
railway linesin rural parts of Germany.
MONOCABisacompactand autonomous
single-rail vehicle thatis yetanother
example of the ongoingrevolutioninthe
mobility sector.
Finally, it should be noted thatin the field
of publicroad transport, Corticeira Amorim
also participated inthe iBUS project, which
brought together Portuguese cork,
leather, design and engineeringcompanies
for the development oflighter, more
comfortable and self-sufficient buses.

With materialssupplied by Amorim
Cork Composites,acomposite solution
witha cork core wasused in the luggage
compartmentlids, reducingtheir
weightby up to 50% and increasingtheir
resistance. And also on the floorandside
panels, withimprovementsin thermal
andacousticinsulation.

There is sea and more sea,

and going back and forth

We are now settingsailinanother
direction, in which we cannot “literally”
paraphrase the mythical phrase

of Luis Vazde Camoes, when we refer

to corkand the sea: “Through seasnever
sailed before”. ACM30,a100% natural,
reusable and recyclable material,
standsoutasa particularly valuable
solutioninsustainable construction,
which complies with the safety standards
ofthe shipbuildingindustry. This primary
deckingsolutionsupplied by Amorim
Cork CompositesisIMO/MED certified,
andguaranteesa permanent commitment
to product quality and customer safety

for commercial yachts, offshore and
passenger vessels, including cruise liners.
One exampleisthe use ofan innovative
plutonium-impregnated cork composite
inthe construction of primary decking
for passenger ships, which allowed the
German company, MV Werften, to reduce
the weight ofitsluxury river cruise units
by seven tons (insome cases, by 50%).
Thanksto the creation ofaprecise
prefabrication technology, the solution
iseconomically advantageous, since
itsignificantly reduces deck assembly
time, and isalsoattractingthe luxury
yachtindustry.

Stillonthe high seas, in 2014 the
Portuguese group joined the voyage
ofthesailor, Ricardo Diniz, to Sao Salvador
daBahia, in Brazil. Hissailboat had aseries
of cork-lined areas, beginningwith

the cabinanditsfloor, passingthrough
some of the sides of the vessel,and ending
onthe deck, where anagglomerated
corkmat(witharecycled rubberbase)
wasapplied that can maintainthe
temperature unchanged despite exposure
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tothe sunand ensuringgreater
adherence eveninadverse conditions.
Andlet’'snot forget the Hawaiian surfer,
Garrett McNamara, when he got the
bigwaves of Nazaré into the “Guinness
World Records”. This world record

led toasubsequent partnership between
Amorim and Mercedes Benzto build
asurfboard model that could withstand

the gigantic pressure of the wavesin Nazaré.

In hiswords:“since Portugal is the world’s
biggest producer of cork, it makes perfect
sense to use thismaterial to produce
ahigh-performance surtboard for Nazaré.
Whenssurfingbigwaves, youneed
aflexible board, that offers high resistance
toensure thatitwon'tbreak”.

Accelerating decarbonisation

in the aviation industry

Frederick Royce and CharlesRolls
transportusto 2022 when Rolls-Royce
produced the “Spirit of Innovation”,
the world’sfastestall-electric plane,
resultingfrom along-term partnership
between the British car manufacturer,

Rolls-Royce, the British electric engine
manufacturer, YASA, and Electroflight,
aBritishspecialistin energy storage
foraviationandaclient of Corticeira
Amoriminthis project.
Electroflight designed the entire
powertrainand integrated battery system
for the “Spirit of Innovation”, usingthree
axialflux electricengines, YASA750R,
and more than 6,000 cylindrical cells,
Murata VTC618650 NCA.
The company needed amaterial for the
battery case that wasnot only structurally
strong, butalso lightweightand extremely
fire resistant. Electroflight worked
closely with Amorim Cork Composites
todevelop afireproof cork agglomerate
for the interior of the battery case.
This unique invention, now patented,
offered the added benefit of beingmade
fromsustainable natural materials
—avital componentgiven the overallaim
ofthe UK government’s project, ACCEL:
toaccelerate decarbonisation of the
aviationsector. Atthe same time, itisalso
another example of the role that cork

will play in this paradigm shift, making
available itsinfinite set of attributesin

the fields of sustainability to the transport
sector. Thus,at Amorim we are earth,
waterandair!
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«The future requires
the creation of anational
plan for the forestand

a serious commitment
to scientific research»

Created in the late 19th century, with a profound connection
tothe corkindustry, Casa Barreiraisakey reference in the
forestry-based production of cork, in Portugal and the world.
Ina conversation with José Maria Guedes, the forestry producer
arguesthat the sector’s future depends on creatinganational
plan for forests and a serious commitment to scientific research.
These premises will guarantee the continuity of Portugal’s
strategicleadership in the cork sector.

From Sao Brasde Alportel to the world, Casa
Barreirais one ofthe mostimportant players
inthe field of cork production,and aleading
reference inthe sector. After workingin

the real-estate sector, José Maria Guedes
began to manage the family businessmore
thanadecade ago. He views thislegacy with
greatpride,and withatremendoussense

of commitment. For the forestry manager
and producer, Casa Barreira’sleadingrole
conveysa “respect, responsibility and pride
for our forebears” which heisresponsible
for safeguarding. “They built a heritage that
we have to take care of, respectand increase
ifpossible”, he concludes.

Returningto the family businessand
helpingto buildits future isachallenge
thatJosé Maria Guedes embraces with
conviction and natural ease. Afterall, he
hasdeep roots which link himto corkand
the cork oak tree: “My first memories of the
tree date from my childhood, whenIwent
tothe countryside inthe Alentejo with

my dad and grandad duringthe holidays
towatch cork beingharvested and stacked.
They are also from the time when we would
lay down bait for pigeons, and looked

for the best cork oak tree to catch pigeons,
sinceithadtobealarge cork oak tree with
lotsofbranchesand acorns”

Like the cork oak tree, the history

of CasaBarreirais, in many ways, about
resilience and adaptation. The creation
ofanindustrial cork transformation unit
inSao Brasde Alportel, at the beginning
ofthe 20th century, was followed

by the adventure of the Barreirabrothers,
José andJoao, who emigrated to the United
States of Americawhere they settled
foraround tenyears, developingnumerous
contactsinthe cork export market.

They returned to Portugal withastrong
entrepreneurial vision and gave new
impetusto the business, which expanded
over the followingdecades, until the small
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family group became one of the leading
economicagentsinthe corksector

and one of the world’s biggest forestry
producers of cork. Itstill maintains
thisposition, based onits estates that,
asawhole,encompass 22,000 hectares,
15,000 of which are occupied by forest.

The main challenges along the way,

José Maria Guedessays that major
challenges were overcome by placing “the
CasaBarreira’sinterestsahead of personal
interests”. The nationalisation of estates
thatoccurred after the 1974 revolution
implied asignificantloss of property,
although this was subsequently recovered.
Buttoday there are different challenges,

in particular “ageingofthe cork oak forest”,
which hasbeenaggravated by “depletion
ofthesoil” that makesitdifficult torenew
the forest. This concernisshared by many
forestry producers,andJosé Maria Guedes
views this with greatapprehension. “When
we recovered our properties, the cork oak
forest beganto be lessand less productive”,
explainsJosé Maria Guedes. “Thatis why
we have toinvestin other complementary
areas, suchasirrigated land occupied

by olive grovesand livestock”
Diversification of activitiesisa potential
optionto achieve greater profitability,
butitisnotthe only one.José Maria Guedes
believesthat there must be aincreasing

focusonthe cork oak tree, which underpins
anindustry in which Portugalisaleader
-atreasure that cannotbe overlooked.
He considers that possible pathsinclude
strengtheningresearch to obtain geneti-
cally-improved speciesthat require
lesswater, and can evenrespond to climate
change. “We have to develop atree that
cangrow, develop and produce cork,
but with halfthe water. Thisis the main
factor that will ensure thatareas of cork
oak forestare successful” José Maria
Guedesstressesthata concerted effort
isneeded to make thishappen. Basically,
itrequiresbringingtogetherthe State
and the private sector, the academic world,
research, and investment, united around
acommon objective.
Lookingat the panoramaofforestry
production in Portugal, José Maria Guedes
highlightsthe need to create a “national
plan for the forest”, which implies “a
paradigm shift”and cannotdepend, in his
opinion, onisolated measures,and should
be developed froma “multidisciplinary”
perspective,aswell asastrategic
one, “withatimeframe of30to40 years”.
“Nothingwill beachieved until thereisa
well-designed planat the national level
thatdefendsthe cork oak forest. Portugal
isthe world’sleadingproducer of cork.
Andthisshouldbe defended by our

policymakers. It meritsincreased attention”

Hope for the future

Despite the countless challenges, his
passion for cork and the cork oak forestis
noteasily extinguished. José Maria Guedes
hashigh hopesfor the future, which
involvesresearch, publicinvestmentand
the emergence of newareas of cork
oakforestin Portugal: “There are also
cyclesinthe forest. I believe that new
areasof cork oak forests will also appear,
suchasinthe Alto Alentejo and Beira
Baixa, where there are higher rainfalllevels,
andyoucanseealotofgrowth, butit’s
essential toavoid the risk of wildfires.
Icanonlyimagine adifferent forest when
the scientificcommunity takes this subject
seriously,and with a well-designed national
forestry plan, rather than haphazard
measures taken withoutany criteria”
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«Micro | Macro»: corkin
Serralvesin Ryojilkeda’s
immersive pavilion

Attheintersection of art, science, architecture, technology

and experimental music, the «<Micro | Macro» installation,

by the Japanese artist, Ryoji [keda, on display at the Serralves
Foundation, explores the relationship between human beings
and nature and the cosmos. The installationisbased on the
notion of scale. In the temporary pavilion created by the
Portuguese architect, Nuno Brandao Costa, based on Ikeda’s
concept, cork isonce again elevated to the status of awork of art.
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Ablack, square box thatseemstofloat,
suspended, in the lower part of Serralves’
gardens. Almostimperceptible,an
“anonymous door” inalarge monolith,
with simple lines, opens the door to
animmersive and, to some extent, radical
experience. “Micro | Macro”isthe name
ofthe temporary pavilion designed
by the Japanese artist, Ryoji [keda
(1966, Gifu,Japan) for Serralves. Itisthe
place forasensory and mental experience,
that the Portuguese architect, Nuno
Brandao Costa, designed inan ephemeral
architecture project, thatsolely uses
eco-sustainable materials, including,
in particular, cork. The choice of this
material, supplied by Amorim Cork
Insulation, isrelated to the need
tocreate afeelingofisolation, almostlike
aparallel world, that envelops visitors,
leading themtofeel,and atthe same
time question, the relationship between
the “infinitesimally small and infinitely
vast domain of Nature”.

Between the scale of Plank (10-35mm),

the humanscale and the cosmological
scale, beyond the observable universe (over
1,026m), we are led to rethink our position

inthe world, bothlookinginside and outside.

AsRyojilkedaexplains, “the underlying
purpose of the work is to make spectators
immerse themselvesinanabsolute
extreme of scales, between bipolar limits,
through extremely-detailed audiovisual
sequences. [t will be a highly visceral
experience, whichisalsoanintellectual
experience” Due toitstactile characte-
ristics, and thermal and acoustic behaviour,
cork creates the right environment

for thisexperience to take place. The fact
thatitisal00% natural, recyclable and
renewable materialmade corkan even
more relevantoption.

Intense cinematic experience
Ikeda’sintention wasto provide an
intense cinematic experience, creatingan
immersive environmentin the pavilion,

that combinesarchitecture, installation
and music, comparable toasymphony.
FortheJapanese artist, “Micro \ Macro”
representsthe culmination of 18 years
ofaunique artistic practice, which
hasearned him widespread international
recognitioninthe context of experimental
music. Ikeda often worksat the crossroads
between the sonicand the visual universe.
Thatisexactly whathappensin

this proposal, specifically developed

for Serralves. Forabout 11 minutes, visitors
contemplate a projection ona5x5m
ultra-high-definition LED screen, which
isreflected inamirror, creatinga sensation
ofa“loop”.Itisin thisendlessspace that
we are invited to meditate, in a contem-
plative experience thatblursthe
boundariesbetween the exteriorand
interior, with the contribution of cork.
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A house where
difference
is also cultivated

From tree to cork, from cork to stopper, and then from

the stopper back to the tree... That’s the rationale behind

the Green Cork project, launched by Quercusin 2008, which
is believed to be the world's first structured cork stopper recycling
programme, supported by Corticeira Amorim since its launch.
The programme isalso supported by other organisations,

such as Continente, and by schools, scouts, municipalities,
waste collection companies, wine producers, wineries

and other entities, Since its launch, Green Cork has collected
more than 100 million cork stoppersand, through the
Common Forestry project (Green Cork’s reforestation project),
it has planted more than 1.3 million trees. The institutions

that have contributed to the project’s successinclude the
Casade Alhinho Sol Nascente, in Santo Tirso, a Private Social
Solidarity Institution (IPSS) whose users are agenuine driving
force of thisinitiative.
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“We highly value
[the cork oak tree]
and all the good
things [it] bringsus.”

—Edgar Mesquita,
technicianat CASL

The weekly collection of cork stoppers
hasalready become ahabitat the Casa
de Acolhimento Sol Nascente (CASL)
-aninstitution thataimsto foster social
recognition of people with disabilities
by virtue of theirskills. To paraphrase
itsmanager, Edgar Mesquita, it has
become agenuine mission. Whatbegan
asachallenge that Quercuslaunched
totheinstitutionin 2016, hasbecome
awide cork stopper collection network
involvingfamily membersand friends
ofemployeesand users, as well as several
dozensofrestaurants, cafesand shops
in the municipality of Santo Tirso.
CASL won the top prize in the IPSS
category of the Green Cork project for
the fourth time (havingalso wonsecond
prize intwo editions). Last year alone,
itcollected more than 17,000 kgof cork
stoppers,added to the approximately
800boxesthatithasdelivered
since the beginningofitsinvolvement
inthis campaign. When questioned about
the motivation behind this cause,
Edgar Mesquitamentioned the importance
of preservingthe environmentandthe
cork oak forest for CASL’'s management,
employeesand users: “We feel challenged
by the initiative, because we are highly
concerned for the environment,
and the cork oak tree in particular, since
itisacharacteristictree of ourregion

and of Portugal. We greatly appreciate

the tree and all the good thatitbringsus”
Afterreceivingthe boxes of cork stoppers,
Corticeira Amorim grinds them into small
corkgranules, thatare subsequently reused
inawidearray of different purposes.
Thisinitiative hasalready been classified
by the EU(European Union) asone of the
mostimportant projects to combat climate
change, that would be impossible without
the dedication of CASL'smembers,
whostrive daily to make ithappen.
Thisisatrue example of how welcoming
and cultivatingdifference, can disseminate
and transform everythingaroundit.

Promote social recognition of individuals
Promote social recognition of individuals
CASL'smission isto promote the social
recognition of people who have severe
and profound disabilities, focusing

onthe visually impaired. C —to capacitate;
A —toapprehend how to existand be;

O -operationalise. Thisisachieved through
anindividual programme, conducted
bothat CASLand athome, always with
the active participation of the family, with
aview to developingpersonal autonomy
and promotingoccupationalactivities.
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Amorim, Gucci

and Grant Macdonald
jointly design the 2022
Golden Vines trophy

Amorim Cork, Corticeira Amorim’s Cork
Stopper Business Unit, joined forces with
the Italian luxury fashion house, Gucci,
the British goldsmith, Grant Macdonald
and the [talian-Ethiopian artist, Red
Longo (RED) for the design, conception
and production ofthe 2022 Golden Vines®
trophy. Thisisan unprecedented colla-
boration thathascreateda harmonious
balance between the Golden Vines®
Award event’s ethos of diversity, plurality
andinclusionand RED’sstreetartstyle.
The final configuration of the 2022 Golden
Vines®trophy, whose design incorporates
featuresoftheiconicobjectdelivered
atlastyear’s ceremony, also featured
Shantell Martin, Golden Vines®'s current
Artistic Director who wasalso responsible
for the 2021 trophy.

The presentation box for the 2022

Golden Vines® trophy was custom
designed by Gucci.

«The 2022 Golden Vines®trophy is
awonderful expression of the age-old
intersection of wine, art, cork and nature.
The intense and creative path behind the
design ofthe Golden Vines® 2022 trophy
hasbuilt on thisunique relationship

to create abeautiful celebration of the
winners, wines and winemakers who form
anintegral part of Amorim Cork’s global
leadership,” says CarlosdeJesus, Amorim’s

director of marketingand communications.

The Golden Vines® Award 2022
ispromoted by Liquid Icons, the wine
researchand content production company,
founded by the late Gerard Basset

and Lewis Chester. The non-profit The
Golden Vines® Awards ceremony, which
washeldin the Salone di Cinquecento
atPalazzo Vecchioin Florence last October,

isthe mostimportant meeting

ofthe year for world leaders, collectors
and experts from the wine industry.

The winners ofthe 2022 Golden Vines®
Awards were chosen by Anunprecedented
950 wine professionals worldwide.

Anew category, the Golden Vines® Sustai-
nability Awards, sponsored by Gucci,
wasintroducedin 2022
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Corticeira Amorim

funds six scholarships
in the area of forestry
engineering

Corticeira Amorim will finance six
scholarships, covering100% of the tuition
feesfor Forestry Engineering BSc degrees
atthe University of Tras-os-Montes

and Alto Douro and University of Porto
(UTAD and UP), the Instituto Superior

de Agronomia (ISA) or the Escola Superior
Agrériade Coimbra (ESAC). The company
thereby aimsto stimulate the interest

of potentialstudentsinanareathatassumes
increasingstrategicimportance for Portugal.
Thiswill help increase the availability
offorestry specialists,in order to respond
togrowingdemand in the labour market.
Thisisanunprecedented public-private
partnership, whichalsoincludesthe
participation of three other Portuguese
companies- Altri(the leaderin the

renewable production of pulp for paper),
Sonae Arauco (producer of wood-based
panels)and The Navigator Company
(paper manufacturerandretailer). The

22 scholarships, fully supported by the four
companies, constitute a concrete example
ofthe multiple synergies generated from
the necessary interconnection between
theacademicand business worlds.
Corticeira Amorim hasastrongtrack
recordinthisfield, based onitslong-term
relationships with various centres of
knowledge (scientificinstitutions, interface
institutes, technological poles, univer-
sities, laboratories, etc.). Especially because
theissue of international competitiveness
also derivesfromthe ability to valorise
knowledge economically.
Thisiscomplemented by the rising
importance of social responsibility, which
constitutesa fundamental pillar to ensure
amore balanced, equitable and just society,
and correspondsto the vital principle

of «givingback», which now Isoguides

the goals of the business community.

The four companies will be responsible

for fundingscholarshipsfor Forestry
Engineeringand Biotechnology courses

at UTAD/UP,and Forestry and Natural
Resources Engineeringcoursesatthe
Instituto Superior de Agronomia, or Forestry
Sciencesand Natural Resources courses
atthe Escola Superior Agrariade Coimbra.
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One morning,
150 employees, 3,000
cork oak trees planted

150 volunteers from Corticeira Amorim

metinthe Quinta Grande, in Coruche,

last November to plant 3,000 cork

oak trees. The initiative was conducted

in close partnership with the Portuguese
environmental association, Quercus,
aspartofthe commemorations programme
ofthe 100th anniversary of Amorim Cork,
Corticeira Amorim’s cork stopper unit.

[t was organised within the framework
ofthe Green Cork programme, organised
by Quercus, that fosters cork stopper
recyclingand plantingofindigenoustrees.
The employees of the world’s largest

cork processinggroup have participated
inthisactivity since 2011,and have helped
plant 24,500 treesin Portugal to date.
Corticeira Amorim’s Sustainable

by Nature strategy isunderpinned

by reforestation, environmental education
andsocial responsibility initiatives.

The strategy aimstoachieve abalance
between people, the economy and

the planet. In this context, the company
also promotesvarious cork stopper
collection and recyclingprogrammes,
acrossthe five continents,and adopts
basic circular economy principles,

by usingall by-products of cork transfor-
mation. Every day the company augments
bestbusiness practicesin the fields of ESG
(Environmental, Social and Governance)
inordertoleverage ecological awareness
of contemporary society, encourage
alow-carbon economy and favour

the reduction of environmental impacts.
The Green Cork project waslaunched

by Quercusin 2008, and is considered
tobe the firststructured selective
collection programme aimed at recycling
corkstoppers.Ithasbeensupported

by Corticeira Amorimssince itslaunch.

In2019,inajointinitiative with Quercus
and Missio Continente, Green Cork
distributed 500,000 «Rolhinhas» (small
binsfor collectingcork stoppers) delivered
by Continente supermarketsto the general
public, with the aim of encouragingcork
stopper recycling, while contributingto
reforestation of Portuguese forests through
the Common Forestry project (Green
Cork’sreforestation project). To date,

the initiative has collected more than

100 million cork stoppers,and enabled
more than 1.3 million treesto be planted.
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